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STATE OF ALA‘BAMA}
TESFERSON - COUNTY.
Shelby County

“Shelby Co.
Settnie Alabezos.
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FROMISSORY MWOTE

TWENTY-FIVE THOUSAND POLLARS
{$25,00C.00)

BIRMINGHAMK, ALADAMA
MAY 15, 1987
1

The undersigned, for value received, promiaes Lo pay L Lo
order of DGROTHY ARBELE the sum of T™WENTY-FIVE THOUSAND AND NO/ 1O
DGLLARS [($25,000.00), rtagether with .nteresat thereon At the race
of N1INE AND ONE-HALF PER CENT (%-1/1%) per annum, in fifty-nire
[59) monthiy installments of $261.06 commeancing on fune !5, 1987,
payables on the Fifteenth {15th) day of each month thereafter,

~with ona final payment of $20,435.50 dus On May 15, 1952, th
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o 132 ma 716

maturity date, pay.ola at Romte 2, Box 8635, Pelham, AL 35124, or
at such othar place or piaces as the owner or holder harecf may
from time to time designate, All paymsnts shall be appliea firsar
to intareast on the unpald balance of principal, and the balance
te principal.

In the svant of default under the terms of thia note, tho
holder hnersof shall have the right and optien ta dJdeclare the
entire indebtedness secored hereby to e oat once der oam? paval T

The undersigned maker hereby walves all rights of emempitio-
under tha Conatltution and iaws of Alabama, and agrees (o jay tae
coat of collection, tncluding a reascnable artorney's  fee, 1
this obligation is not pa.d at maturity.

Deamand, protest and notice of protest., and S.! rrgulrements
neCessary tc hold it liable, are hereby waived by the makers of
this Note.

Thia Hote im gliven, executed and delivered under the st .l of
the undarasigned.

This Note may be prepaid in full or in pact at any timec witn
no penalty.
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