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- MORTGAGE

(\‘l"it.h Future Advance Clausc)

-l

1. MWHDPM.MMMMMW(WIWEE December 23, 1999  and the parties, "
thcirnddrcmandtuidentﬁnﬁm:m:bua,uﬁcqﬁed,unufm |

MORTGAGOR: ;
MCHAEL R BRIDGES and CATHERINE L. BRI!IDGES ’ husm]ﬂarﬂwife %

If checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors, their signaturcs and

acknowiedgments.
LENDER.:
Market Street Mortgage Corporatian
2650 McCormick Dr ., Ste 200

Clearwater, FL 34618

i g : 1
| 2. CONVEYANCE. For and valuable consideration, the receipt and sufﬁcimczuo[ which is acknowledged, and to

, mun:mod (definod bolow) and Morigagor's performance under thi Sccurily Instramcnt, Mortgagor
grants, 3 wnﬁﬂmm%.w&hmdmmmw.wt |

N \..:_-'.i:.!::-m'{-.ul E L I

Lot 73, according to survey of Broken Bow Subdivision, First Addition, Second -
boase. as recorded in Map Book 8, Page 139, in the Probate Office of Shelby

County, Alabama,

sITH M T D

The property is located in Shelby at 62311 SIO0uUX LANE
. {County)
- , \ BIRMINGHARN _,Alabama 35242 )
(Addross) (City) (7IP Code)

Together with all rights, essements, appurtenances, rayaltics, mineral rights, oil and gas rights, all water and ripanan
rig)ﬁu., ditches; and water stock and all existing and future improvemenis, structures, fixtures, and replaccmenls that may
| nw.urﬂlmﬁme'mfhﬂfwe,hnpln-dthcmﬂmndcmibadlbuw[aﬂrtfu'redluu'l’ropeny’). When the
- Secured Debt, (hereafier defined) is paid in full and all underiying agreements have been terminated, this Morigage will

become null and void. |
3. MAXIMUM OBLIGATION LIMIT. Thc total principal amount secured by this Sccurity Instrumcent at any one timce |
shall not excced $__ 30,000 . G0 . This timitation of amount docs not include interest and other fees.and '

| charges vnhdm:nde pursuast to this Sccurity [nstrument. Also, this limitation does not apply 10 advances made under
'. the terms of this Security Instrument to protect Leader’s security and to perform any of the covinants contained in this
Sccurnty Instrument.

E 4. SECURED DEBT AND FUTURE ADVANCES. The term “Sccured Dobt” is defined as foliows:
i A. Debt incurred under the {erms of all promissory note(s), coniract{s), guaranty(s} or other evidence of debi
; described below and all their extensions, renewals, modifications or subshitations. (When refersicing the cedes Helow
| it in sugoesied that you include Aemi 2uch 8t DOTOWErS' NEMeS, nole amounts, interest raNse, maturity daies, oK)
MICHAEL R. BATDGES and CATHERINE t BRIDGES |

Home Equity Line of Credit Agreement and Promissory Note to Lender dated

! Opcember 23, 1%9%,

. B Al future advances from Lender to Morigagor or other futurc obligations of Mortgagor to Lender under any
| promissory mote, contract, guaranty, or other cvidence of debt exocuted by Mortgagor in favor of Leader
executed after this Security Instrument whether or not this Security Instrament is specifically referenced.t I
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secure all future advances and future ions that are give '
any one or more Mortgagor and others. annruadvanmundmh:rfutm-:nbﬁg:niommwﬂ this
Smﬁtylmmﬂnntmmlﬂmmnmymwtbcmuwd. All future advances and other
WWMﬁEMMMﬂﬁIEdMMIwﬂm. Nothing in this Security Instrumcnt
conslitutc a commitment tp make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes 10 Lendor, which may later arisc, to the exteal not prohibited by law, induding,
bt not limited to, kabtlities for overdrafts relating to any deposit account agreement between Mortgagor and
Lﬂﬂdﬂl‘" '

D. All additional sums advanced and expenses incurred by Lender for insuring, prescrving of otherwise protceting
the Property and its valuc and any other sums advanced and expenscs incurred by Lender under the terms of this
Security Instrument.

This Socurity Instrument will not secure any other debt if Lender fails to give any required notice of the night of
rescisaion.

8. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when duc and i accardance
with the terms of the Secured Debt and this Sccunity Instrument.

8. WARRANTY OF TITLE. Mortgagor warrasts that Mortgagor is or will be lawfully seized of the cstate convcyed by thas
Sccurity Instrumcnt and has the right to grant, bargain, convey, sell, and mortgage, with the powcer of saic, the Property,
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of Lrust, sccurity agreement or other licn
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make ail payments when due and to perform or comply with ali covenants.

B. To promptly deliver to Lender amy notices that Mortgagor reoeives from the holder.

C. Not to allow any modification or extension of, nor to request any futurc advances under any notc or agreement
secured by the lien document without Lender’s prior written conseat, |

8. CLAIMS AGAINST TTTLE. Mort will pay all taxes, asscssmenls, liens, encumbrances, leasc payments, ground
rents, utilitics, and other charges relating to the Property when duc. Lender may require Morigagor to provide to
L ender copics of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor
will dcfend title to the Propesty against any claims that would impair the lien of this Secunty Instrument. Mortgagor
ﬁ:cs to assign 1o Lender, s requested by Lender, any rights, claims or defenses Mortgagor may have against partics

o supply 1abor or materials to maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Deht ta be
i immecdiatcly duc and payable upon the ereation of, or contract for the creation of, any licn, cocumbrance, transfer or
! sale of the Property. This right is subject to the restriclions imposed by federal law (12 C.F.R. 591) as applicabic. Thus
covcnant shail run with the Property and shall remamn in effect unti} the Sccured Debt is paid in full and this Secunity
Instrument is Telcased.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propicrty in good condition
and make all ropairs that are rcasonably nccessary. Mortgagor shall nol commit or allow any wastc, impairmcat, of
delcrioration of the Property. Mortgagor will keep the Property frec of noxious weeds and grasses. Mortgagor agrecs
that the nature of the occupancy and usc will oot substantially change without Lender’'s prior wmitien consent.
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Mortgagor will not permit any in any license, restrictive covenant or casement without Lendcer's prios writlen
consent. Mortgagor will notify r of all demands, procecdings, claims, and actions aganst Mortgagor, and of any
loss or damage Lo the Proporty. i

Leader or Lender's agents may, al Leader's option, enter the Property al any rcasonable time for the purpose of

inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a -
rcasonable purposc for the imspection. Any inspection of the Property shall be entircly for Lender's benefit and k
Mortgagor will in no way rely on Leader’s inspection. :

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Sccurity
{nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appomts Leader as
attorney in fact to sign Morigagor's name or pay amy amount necessary for performance. Leeder’s right to perform for
Mortgagor shall not croate aa igation to perform, and Lender's faiture to perform will not pr ude Lender {rom
exercising any of Leader’s other rights under the law or this Security Instrument. If any construction oo the Property is
discontinted or not carried o in a reasonable manner, Eender may take all steps nccessary (o profect Lender's security
intcrest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and morigages (0

Lender, as additional all the right, title and intcrest in and to any and all existing or futurc leases, sublcascs, and
any other writlen or for the use and occupancy of any portion of the Property, including any
extensions, reewals, modifications or substifutions of such agrecments (all referred to as “Leascs™) and rents, issues and

profits (all referred to as "Rents”). Morigagor will promptly provide Lender with truc and corrgel copics of all cxisting,

and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is nol in default under
the terms of this Sccurity Instrument.

Morigagor agrccs that this assignment is immediatcly cifective between the parties to this Security Instrument.
Mnﬂmmlgmthﬂthilmmisuﬂﬁnhtmm third partics on the ¢ ing of this Mortgage, and that this
axsignment will remain in effect during any rcdemption period umntil the Sccured Debt is satisficd and all underhying
! agreements are ended, and that this ;uiﬁ::;t is enforceable when Lender takes actual posscasion of the Property,
| when a receiver is appointed, or when notifies Mortgagor of the dcfault and demands that Mortgagor and
| Mortgagor's tenants pay afl future Rents directly to Lender. On receiving notice of default, Morigagor will endorsc and
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and- will
nol commingle the with any other funds. Any amounts coliccicd will be apphed as tovided in this Scecurtly
- Instrument. Mortgagor warrants that no defagh cxists under the Leases or an applicable landlord/tenant law,
! Mortgagor also agrees to mainiain and requirc any (coant (o comply with the terms of the Leases and applicable law.

; 13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees: o comply with the
i. provisions of any lease if this Secority Instrument is on a lcasehold. 1f the Property mcludes a ugiit in a condominium,
| time-share or a planned unit development, Mortgagor will perform all of Mortgagor’s dutics undcr the covenanls,
;: hy-laws, or rcgulations of the condominium or plansed unit development.
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14, DEFAULT. Mortgagor will be in dcfault if any party obligated on the Secured Debt fails to maks payment whea due.
Mortgagor will be in default if 2 breach occurs junder the terms of this Security Instrument or any other Socsment
executed for the purpose of creating, socuring of guarantying the Sccured Debt. A good faith belief by Lender that

Lender at any time is insecure with respect to any person of entity obligated on the Securcd Debt oo that the prospect of
any paymeat or the value of the Property is impairted shall also conslitute an cvent of default.

15. REMEDIES ON DEFAULT. In somc instances, federal and state law will require t ender to provide Morgagor with

notiec of the right to cure or ofher notices and may establish time schedules tor foreclosure actions. Subject to these
limications, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manncr provided
by law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fecs and charges, accrued intcrest and principal shall become
immediately duc and payable, afier a’:ing ngtice if required by law, upon the occurrcnce nlpa dcfault or anvtime
thereafter. In addition, Lender shall be entitled to all the remedics provided by law, including without limitation, the
power to sell the Property, the terms of the Secured Debt, this Security Instrument and any rclated documcents. All
remodics are distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or couiLy,
whether or not ¢ set forth. The acceplance by Lender of any sum in payment or partial payment on the Sccured
Debt after the balance 1s due or is accelerated or after foreclosure procecdings are filed shall not constitute a waiver of
Lender's right to require complete cure of any ciasting defauit. By not cxcrcising any remedy on Mortgagor's default,
Lender docs aol waive Lender's right to later consider the event a default if it continues or happens again.

If Lender initiates a judicial forcclosure, Lender shall give the notices as requircd by appheable law. If Lender invokes
the Eower of salc, Lender shall publish the notice of sale, and arrange to seH all or part of the Properly, as roquired by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the procecds of the
salc in the manner required by applicable law, The sale of any part of the Property shall only operate as a foreclosure of
the sold Plr;:rcﬂy, £0 any remal Property shall continuc to sccure any unsatisficd Sceured Debt and Lender may
further forcciose under the power of sale or by judicial foreciosure.

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrecs to pay all of Lendor's cxpenses if Mortgagor breaches any covenant in this Secunty
fnstrument. Mortgagor will also pay on démand any amount incurred by Lender for insuring, inspecting, prt:racn'inlg or
otherwise protecting the Property and Lender's sceurity interest. These expenses will hear inlerest from the date of the
payment until paid in full at the highest interest rate in cffect as provided i the terms of the Secured Debt. Morigagor
agrees Lo pay all costs and expenses incurred by lender in collecting, enforcing or protecting Lender's rights and
remedics under this Sccurity Instrunient. This amount may include, but is not limited to, attorocys’ fecs, court costs, and
other legal expenses. This Security Instrument shall remain in cffect until released. Mortgagor agrees Lo pay for any
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Environmental Law
means, without, limitation, the Comprchensive Environmental Response, Compensation and Liabiliy Act (CERCLA, 42
: U.5.C. 9601 et seq.), ang all other federal, state and local laws, rcgulations, ordinanccs, court orders, altorney general
| opinions or interpretive letters concerning the public health, saicty, welfare, cnvironment or a harardous substance; and
; (2) Hazardous 'Substance mcans any (oxic, radioaclive or hazardous matcrial, wasic, poilutani or contaminant which has
! characteristics which reader the substance dangerous or potentially dangerous to the public health, safety, welfare, or
environment. The term mcindes, withowt limitation, any substances defined as "hazardous material,” “toxic substances,’
"hazardous waste” or "hazardous substance® under any Environmental Law.
Mortgagor represents, warrants and agrecs that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance v or wall be
located, stored or relased on or in the Property. This restriction does not apply to small guantitics of Hazardous
Substanccs that are generally recognized to be appropriate for the normal usc and maintenance of the Property.
B. Except as previously discloscd and acknowledged in writing to Lender, Mortgagor and cvery tenant have been,
arc, and shall remain in full compliance with any applicable Environmental Law, '
C. Morgagor shall immediately notify Lender if a relcase or threatencd release of a Hazardous Substancc ocours
on, under or about the Property or there is a violation of any Environmental Law conceraing the Property. In

such an.cvent, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.
D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has rcason to belicve there 15 any

pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardpus Substance or the violation of any Environmental Law.

18. CONDEMNATION. Morigagor will give Lender prompt notice of any pending ot threatened action, by pnvate or
nublic catitics to purchase or take any or all of the Property through condcmaation, cmincmt domain, or any other
mcans. Mortgagor anthorizes Lender to intervenc m Muﬂgﬁr’s name in any of the above described actions or clasms.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a condemnation of other
taking of all or any part of the Property. Such proceeds shali be considered paymenits and will be: applied as provided in
this Security Instrument, This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or ofher lisn document.

19, INSURANCE, M or shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Procrty due Lo its type and location, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor
subject to Lender's approval, which shall not be unrcasonably withheld. If Morigagor lails to maintain the cowrage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in tht Property according to
the terms of this Security Instrument. | 5
All insurance policies and renewals shall be acceptable to Lender and shall incude a standard "morigage clause™ and,
where applicable, “loss payce clause.” Mortgagor shall immediately notify Lender of cancellation or lermination of the
insurance. Londer shall have the right to fold (he policics and rencwals. 1t Lender requires. Mortgagor shall
immediately give to Lender all recerpts of paid premiums and rencwal notices. Upon loss, Mortgagor s all give
immediate notice to the inserance carricr and Lender. Lender may make proof of loss if not made immediately by
Muortgagor. - '
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or
to the Secured Debt, whether or not then due, at Lender's optian. An application of proceeds 1o principal shall no
| extend or pastpone the duc date of the scheduled payment nor change l{u: amount of any payment. Any cxcess will b
; paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's nght to any insurance pohicies and proceeds

resulting from dn‘mnE: to the Property before the acquisition shall pass to Lender to the extent of the Secured eh
immodiatecly before the acquasition.
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" 20. EBCROW FOR TAXES AND INSURANCE. Unlcss othcrwise provided in a scparate agreement, Mortgagor will not be
required to pay to Lender funds for thxes and insurance in ¢5CIow. -

| 21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, u:z:

; financial statement or information Lender may decm reasonably necessary. Mortgagor agrees to sign, deliver, and i
suy additional docoments or certifications that Leader may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and Lender’s hen status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual, 1f Mortgagor signs this Security Instrument but does not sign an evidence
of dobt, Mortgagor does so oaly to mortgage Mortgagor’s interest in the Property to secure payment of the Secured
Debt and Mortgagor does not  to be personally Liable on the Secured Debt. If this Secunty Instrument securcs a
guarznty betwoen Lender and Morigagor, Mortgagor nﬁm Lo waive any rights that may prevent Lender from bringing
any action or claim against Mortgagor of any party i beted under the obligation. These rights may include, but arc
aot limited 10, any anti.deficioncy or one-action laws. Mortgagor agrees that Lender and any party to this Sceurity
Instrument may extend, modify or make asy change in the terms of this Secunily Instrument or any evidence of debt
without Mortgagor's conscnt. Such a change will not relcase Mortgagor from the terms of this Security Instrument. The
duti:li: and bencfits of this Security Instrument shall bind and bencfit the successors and assigns of Mortgagor and
Lender.

23. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Iastrument is governcd by the laws of the
jurisdiction in which Lender s jocated, except to the extent otherwase required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security lnstrument may oot be
amended or modificd by oral agroement. Any section in this Security Instrument, attachments, or any agrecmenl -
related to the Secured Debt that conflicts with applicable law will sot be cflcctive, unless that law cxpressly or implicdly "

its the variations by written agrecment. If any section of this Security Instrument cannol be enforced according Lo
its terms, that scction will be severed and will not affect the eaforceability of the remamder of this Secunty Instrument.
Whenever uscd, the s shall include the plural and the plural the singular, The captions and headings of the
scctions of this Sccurity Instrument are for convenicnce only and are not to be used to intcrpret ‘or define the terms of
this Security Instrument, Time is of the essence in this Sccurity lastrument.

24. NOTICE. Unlcss otherwise required by law, any notice shall be given by delivering it or by mali it by first class maii
to the appropriate party’s address on page 1 of this Secunity Instrument, or o any other address Ecugm ted iIn wrimg.
Notice to one mortgagor will be deemed ta be notice to all mortgagors.

25. WAIVERS. Fxcopt to the extent prohibited by law, Mortgagor waives all appraisement nghis relating 10 the Property

28. OTHER TERMS. If checked, the following are applicabic to this Secunity Instrumcnt:

%} Line bf Credit. The Secured Debt includes a revolving line of credit provision. Although the Sccured Debt
! may be reduced 1o a zero balance, this Secunty Instrument will rernain in effect untit released,

] Construction Loan. This Security Instrument secures an obligation incurred for the. construction of an

iprovement on the Property.
: L. F’Mlﬂ'e%ﬂw. to Lender a socurity interest in all goods that Mortgagor owns now or in Lhe
; futare and arc or become fixtures related 10 the Property. This Sccurity Instrument suffices as a
| financing statement and sny carbon, photographic or other reproduction may be filed of record for purposes of

Article 9 of the Uniform Commercial Code.
™ Ridcrs. The covenants and agreements of cach of the riders checked below are incorporated inlo and

suppicment and amend the terms of this Sccurity Instrumeat. [Check all applicable boxes|

1 Condominium Ridesr [ Planned Unit Development Rider [ Other o
] Additional Terma.
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SIGNATURES: By signing below, agrees to the terms and covenants contained in this Sccurity Insirument and
in any attachmentg) Mortgagor also receipt of a copy of this Security Instrument on the datc stated on page 1.

777 { Y 11/5gpea)) ﬁﬁ;?uﬁ f;/” 4

(Signature) {Date) (Signaturc)

MICHMAEL R. BRIDGES CATHERINE L. HWM!.“

Inst *

{WII_I'IEII af o ilr;i;naliturﬂ] (Witness as Lo all signatures)

04 /704 /8000-00162
t1384 AM CERTIFIED

AGKNOWLEDGMENT: | LV COETY NG OF PMOBATE | i
; STATE OF Alabama , COUNTY CF i £16 h e ) bhI8 } ss. ;
| 1, 4 notary public, bereby certify thatMichael R Bridges and Catherine *whosc namec(s) is/arc
! Indrcualh wﬁmfm ﬂ, mu'b'l:}'lﬂfﬂi‘ﬂﬂd who is/are k?g:n to mc, acknuwlhh;dpd bcfmmnuthi;: d};th;l‘

ing informed e contents of the conveyance, he/she/they cxecuted the same voluntarily on i vy the
same bears date. Given under my hand ts 2]  dayoi __ Becember, 'ﬁgg _.

. *L Bridoges

- My commission ¢xpires: 5/4/2002
' " (Seal) P

B R — o ——

( {Notary Public)
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