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CONSTRUCTION MORTGAGE
i THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGEEIS between JD8 Homes. Inc., whose address is 8450 County Road 73, Mdntavallo, AL 35115
(raferrad to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham. AL 35124

(refarred to below as “Lender™).

QRANT OF MORTGAGE. For valuable considerstion, Grantor mortgeges, grants, bargaina, sells and conveys (o Lender all of Grantor's rght.
title, and intarest in and to the following described resl property. together with all existing Or subsaquently erected or sttixed buildings.
improvements end fixturas, all assemants, riphts of way, and appurtenances. all water, water rights, watercowrsas and ditch rights Lingiuding
stock in utitities with ditch or irrigation rights): and all othar righta, royaitias, and profits raisting tc the real property, including withqut hitahion
sit minarsis, oil, gas. geothermal snd elmilar matters, in Shelby County, State ;% Alabama (the "Rsal Property ).

Lot 39, mdim to the map and survey of Oak Forest Subdivision, as recorde in Map. Book 25, page 111,
in the Office of the Judge of Probate of Shetby County, Alabama. |

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rsal Property or ity address is commonly known as Lot 39, Oak Forest Way, Peltham, AL 351 24,

Grantor prasently auiﬂna to Landar alt of Grantor's right, title. and interest in and to all leases ot the Proparty and all Hants tram the Proparly
In addition. Grartor granta to Lander a Unitorm Commaercial Code security interast in the Personal Property and Rants.

l
DEFINITIONS. The following words shall have the following meanings when used n this Martgage. Terms no! otherwise detinad mn this
Morigage shall have the meanings attributed to auch tarms in the Unitorm Commercial Code. Al references to doltar amounts shall mean

smounta In lowful money of the Unitad States of America.
Grantor. The word ~Grantogr” means JD8 Homes, Inc.. The Grantor is the marngagoer undar this Mortgaga

Querantor. The word "Guarantor® maans and includes without limitation sach and all of the guarantors, sureties, and accommadation
parties in connaction with tha Indebtedness.

Improvarmants. The word "improvemants” raans and includes without limitation all exsting and future improvamants brnldings
structuras, mobile homas Effixsd on tha Rest Proparty, {acitities. additions, replacements and othar construction on the Real Proparty

Indebtedness. The ward "lndabladnods” meang 8l principal and IMtersst payable under the Nate and any amounta expended or advenced
nhy Lendat to discharge obfigetions of Grantor or expenses incurred by Lander to entprce obhgations of Grantar under ths Mortgage

togathar with interast on such amounts as provided in this Mortgage.
Lender. The word "Lender” masns Raglons Bank, its successors and sssigns. The Lender s the martgagee under this Martgage

Mortgage. The word "Mortgage” means this Martgage betwean Grantor and Lander., and includes without limitation all sssignments and
sacurity mnterast provisions relating to the Personat Properly and Renis.

Note. The word "Note” meana the promissory note of credit pgreement dated December 8, 1999 in the orignal principal amount

ot $148,250.00 from Grantor to Lender, together with ol renawals of, extansions of, modificationa of, relinancings of. consokdatons
of, ang aubatituticns tor tha promiasory note or sgresment, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personsl Property”™ mean all equipment. fixtures, and ather articies ot personal property now of herpattar
awned by Grantor, and now or hereafter attached or aHixad to the Real Property: 1ogether with all accessions, parts. and additions 1o, all
raptacements of, and aH aubstitutions for, sny of such property; and together with al! procesds (including without kmitatoo Al INGLT AN
proceeds and ratunds of premiumsl from any gale or other digpasition at tha Proparty.

Property, The ward "Property” means collectively the Real Proparty and the Parsonal Froperty
Raal Property. The words “Real Proparty” mean tha property. intareats and rights descrnibed sbove in the “Grant of Morigage”™ section

Reisted Documents. The words "Relatad Documents™ mean and include without limitation aM prormssory noies, credit agreements, loan
agrenomenty. environmental agreements, guaranties, security agreaments, morigages, deeds of trust. and all othar instruments, Agfeamants
and documants. whaether now or herasiter existing, executed in connection with the Indebledness.

Rents. The word “Rents” means sd prasem and fulure rents, revenues, incoms, issuas. royslties. profita, and other banahts defved trom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND |2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE EOLLDWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage. Grantor shatl pay 1o Landar afl amounts securecd By 1hes
Mortgage as they becoma dua, and shall strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor’'s posgassion pnd use of tha Property sha!l be governad iy
the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Fraperty and collec!
tha Rants from tha Proparty.

Duty to Maintain. Grantor shall maintsin the Property in tenantaiie conditon and promptly partorm att repsrs, replacemants, and
mantenance NOCeseary 10 pressrve s value. :

Hazardous Substences. The termas "hazardous waste,” "hazardous substance,” ~“disposel,” “reiease,” end “threptenad retease.” a5 used
this Mortgage. shall have tha same meanings as pe! forth in the Comprehansive Envirorunontal Response. Compensation, and Lishhhty ACT
of 1080, as amanded, 42 U1.5.C. Section 9601, st seq. ("CERCLA"). the Supertund Amendments and Resuthonization Act of 1986, Pub L
No. 99-499 [*SARA"}, the Hazsrdous Matariale Transporiation Act, 49 U.S5.C. Section 1801, et 88q.. tha Hesqurce Consarvaton ani
Racovary Act, 42 U.8.C. Section 8801, st saq., or other applicable sinté or Facarst laws. rules, of regulations adopled pursuant tu any of
the toragolng. Tha terma shazardous waste™ amd “hazordous substance™ shall sleo nciude, without limitation. petroleum and pelrolaum
by-products or any fraction thersof and asbestos. Grantor represents and warrants to Lender that: {a}l Durihg the paricd ot Grantors
ownership of the Proparty, thars has besn no uae, genaration, manufactura, storage. treatment. dispcaal, relmase or threatensd relasss of
any hazardous waste of substance by any parson on. undar, about or trom the Propearty; (bl Grantor has no llllncrwladgn of, or resson 14
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believe that there has baeen. except as praviounly disclosed to and scknowledged by Lender in whting, (i} any ik, ranon,
manufacture, storage, trestment, disposal, relsase, or threatened release of any hazardous waste or substasnca on. under, sbout mm the
Property by any piior owners or occupants of the Property of (i) any actual or thraataned litgation or claima of any kind by any parson
ralating to auch matters; and (c) Excapt as previousty disclosed to and scknowledged by Lander in wnting, {4 neither G¥antdr nor any
lanant, contractor, sgant or othar suthotized user of the Property shall use, ganerate, manutacture, store, treat, dispose of, or release any
hazardous waats or substance on, under, about or from the Property and il any such activity ghall ba conducted in compliance with aYl
applicable federal,: state, and local laws, reguistions and ordinances. ncluding without kmitation those laws, regulanions, and ordinances
described sbove. .Grantor authorizes Lander Bnd its sgents to enter upan the Property to make such inspactions and tests, at Grantar's
axpense, s Lender may deem approprigte to detérming compliance of the Property with this section of the Morigage. Any mspacting o
tests made by Lerdes shall B& for Landar's purposes only and shait not be canstruad to create aay rasponsibdity ar hatildly on the rart of
Lander to Grantor ar to any other parson. The represantations and warranties contmned herein are based on Grentor's due dibga-oe 10
invastigating the Property tor hazardous waaste and hazerdous substances. Grantor hereby  {a) relesses and warves any tyture lams
against Lender for; Indemnity or contribution n the event Grantor becomas jlable for cleanup or other costs under any such laws. dred b
agrees to indemnity and hold harmiess Lender againat any and all claims, ioeges, habilities. damages. penalties. and axpenses which Lender
may directly or indiractly sustain or auffer resulting from & breach of this section of the Morigage or as a tongequence af any use
goneration, manu‘!_uﬂ‘luu, staraga, diaposal, reiesse o threatened releasa af a hazardous waale o substance on the propertes Tro
provisions of this ‘section of the Mortgage, including the obhgalion ta indemnity . shall survive the payment of the Indebitedness ana the
aatistaction and reconveyance of the lien pf this Mortgage and ahail not be aftacted by Landear s acguwsition af any ntarast 0 tha Property

whathar by forecigaure or otherwigs.

Nuissnes, Warts. Grantor shall not cause. conduct or permit any AvIzance rof comeiit, parmil, or sutter sny SINpNG ot or wWatTa Or or o
the Proparty of any portion ol tha Proparty. without fimiting the generality of the toregoing, Grantor will not réemova, or grant 10 any o1y
party the right to ramove, any timbar, minorals (Including oil and gasl. soil. gravel or rock products without the prior wntien cansent o

Lendar.

Removsl of Immmu Grantor shall not demolish or remove any Improvaments from the Resi Property without the gnor wtten
sonsent of Lander: As = condition to the removat of any Improvements, Lender may raquire Grantor 1o maka arrangemants LaUsTACIDY 10
Lender to replacs juch improvameants with Improvemants of at ieast agual volue.

Lendar's Right to Entar. Lender and it aganis and rapresentslives may enter upon the Asal Property at ail raasonable times to atignd 1o
Lendar‘s Intarests snd to inspect the Property for purposes ot Grantor's compliance with the terrms and condinons of this Mortgage

Compliance with Qovermmentsl Requiraments. Grantor shall promptly comply with alf laws, crdinances, and regulations, now of hareatter
in effect, of all governmantsl authorities applicable to the uss or occupsnay of the Property, inciuding without hmitabon. the Amencans
With Oissbilities Act. Grantor may confest In good faith sny such taw, ordinance. or reguiation and withhold compliance dufirg any
proceeding. including appropriate appesis, 10 long as Grantor has notitied Lender in writing prior to doing so and s0 long 48 10 Landnr 4
a0l opinion, Lender’ s interests in the Property are not jecpardized. Lender may require Grantar to post adequate security or a surety bondd
raasonably satigfactory to Lander, to protect Lander’s interest.

Duty 10 Protact. Grantor agrees neither to abardon nor leave unatiended the Property. Grantor shall do all othar acts in addition 10 thote
acts sat forth atove In this section, which trom the character and use of the Property are reasonably necessary tn protect ard presarys

Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at ita option, declare immediataly due and payabie ali sums sacured by this Mortgega upen
the sabke or transter, without the Lender's prior written conaent. of sl or any part of the Aaal Proparty, or any interedt in the Real Property A
"sale or transter” means the convayance of Real Property or any right, titla or intarest therein; whether lagal. barnaf|ciai or equitable; whathar
voluntary ar invaluntary; whether by outright sale, deed, instatiment sale contsect, land contract, contract for deed.) lessehald nsreat with a
rarm greater phan thrae (3} years, leass-aption contract, or by sale, assignmaent, or tranater o any beneticial intardgst wn O 10 any land trus!
holding titte to the Real Property, or by any ather method of conveyance of Real Property interest. If any Granfor 1 s carpofation, partnar g o
sruted lisbilty compsny, transter slso includas any change in ownership of more than twenty-five percent 125%) of the voting stock, parttergsrup
inrarests or limited Gablity company intsrastes, se the cass may be. af Grantor. Haowswar, this option shallt not be exerciged by Lender 1 such

nxerciae 18 prohibited by federsi law or by Alabama law.
TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Proparty are a part ol this Mortgage.

Payment, Grantor shall pay whan dus (and in all svents prior to delinquency} all taxes, payroll taxes, special taxes. 8seasments. wates
sharges and mewar service charpas levied against or on acGount of tha Property, and shall pay when due all cleims for work done ar o bt
sarvices rendared or matenal fumished to the Property. Grantor ahall maintain the Property free of all iens having priority over of ¢Qual tn
e interest of Lepder under this Mortgage, axcept for tha lien of 1axes and essessmeants not due, and gxcept as otherwise provigad |n tha

(oitowing paragraph.

Right To Contest. Grsnior may withhold paymant of any tax, assessment, oOf ciaim in connechon with a good taith dspute Gyer the
obligaticn to pay. so long Bs Landar’s Intarest in thae Property is not jecpardized. It a hen arnses of 18 filed as a result of nonpayment,
Grantar shatl within fiftean {16) days after the Hpn arises or. if 8 lien is filed, within fifteen (15) days after Granfor has notce of tha hihng
sacure the dischargs of the lian. or if requestsd by Lender, deposit with Lender cash or A sutficient corporate sufety hord Df other sacurty
salislactory to Lender in an amount aufficient to discharge the lign plus any COs!s and atiornays” tees or other charges that could acorue ay
a result al a foractosure of sala under the lian. In any contest, Grantor shall dafend itsalt and Lander and shol sabisty any adverse uigmaent
nelore enforcement sgainst the Property. Grantor shall name Lender as an additional obligee under any surety bond furmished in the

;ontest proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lendar satisfactory ovidence of paymant of the taxes or assesiments and shall
authonze the appropriate governmental oMficial to daliver 1o Lenduyr atl any time a writtan statement of the taxed and assusaments g Ayt

tha Property.

Notics of Construction, Grantar shall notity Lendar at least fifteen |1 5) days before any work is commencad, any sefvices ara furmshed. of
any materials are supplied Lo the Property, If any machanic’'s lien. materialmen’s tien, or other hen could be asserled on account nf tha
waork sarvicas, or materials. Grantor wili upan request of Landar furnish to Landar advance ssaurances satstactory to Lercler that Grantor

can and will pay the cost of such improvemanis.
PROPERTY DAMAGE INSURANCE. The following provimons refating (o inguring the Property ara a part of this Mortgage.

Maintenance of newrance. Grantor ghall procurs and maintain policies of tire insurance with standard extended coverage endorsamants on
a raplacement basis for the full insurable value covering ail improvaments on the Real Property in an amount sutficsant to avord apghcation
of any coinaurance clauss, mand with a standard mortgagee clause in tevor of Lander. Grantar shall alsg procure and mmintam
comprehansive general llsblty insurance in such coverage amounts as Leander rmay request with Lander being named as sdditional msureds
1 such hability insurance policies. Additionally, Grantor shall maintain such other insurance. including but not imited to hazard, businges
mtarruption and boller naurancs B Lendar may raguirs.  Policies shail be written by such inswanca compan:as and in such lorm as may be
raasonatly accepisble o Lander. Grantor shail deliver 1o Lender certificates of coverage from each insurer containmg 4 stipidation that
covarage will not be cancelled or diminished without o minimum of tern (101 days’ prior written notics to Lender andd nnt contamning any
disclaymer af the insurer's lLability for falture o give such notice. Each insurance pohcy also shall include an andorsement providng hal
coverage in tavor of Lender will not be impeired in any way hy any act. OMission or detault of Grentor ot any Other parson

Application of Proceads. Grantor shail promptly notity Lender of any loss or damage (o the Proparty. Lendar may maks proot n! nsa
Crantor fails 10 do so within liftean {15) daye of the casualty. Whether or noi Lendar's sacurtty is impairad. Lender may, at its rlechion
apply the proceeds to the reduction of the Indebledness, payment ol any lien aftecting the Property, or the restoranon end rapar at the
Property. If Lender elects [0 apply the proceeds to restoration and repair. Grantor anail repair or raplace the damaged or degifrayed
Improvamants jn 2 mannar satisfactory to Lender. Lender shall, upon satistactory proot of such expenditure, pay or reimburie Granior tr
the procaeds for tha ressohable cost of rapair or restoration 1t Grantor ig not in delault under thia Mortgage. Any proceeds which have not
besn disbursed within 180 days atter their receipt and which Lander has not committad to the rapair of restoration of the Property ahsil bn
uesd tirst to pay any ameunt owing to Lender undar this Mortgage. than to pay accrued interast, and the remainder, if any, shall be applwed
tn the principal batarnce aof the indabtednans. [t Lender hoids any proceads after payment in fyit of the Indebtednass, such procesds ahall Dy

pavd to Qrantor.

Unaxpired Insurence at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the Property covared by
this Morigage at any trustes’s sals or other sale hald undar the provisiona of thizs Mortgage. or at any foreclosure sale ot such Property

Grantor's Report on Insurancs. Lpon request of Lender. howaver not more than once a year, Grantor shall furnigh 10 Lander & raport on
each axlsting policy of insurance ahowing. {(a) the name of the insurer; (D) the risks insured:; icl the amount ol the policy. {dh The property
insured. the then current replacement value of such properly, and the manner of determining that vatue; and (a) the expration date ot the
palicy. Grantor shall, upon raguast of Landar, have an indepencdent appraisar sstisfactory to Lender datermine the cash valug raplicement

cost of the Property.
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EXPENDITURES BY LEMDER. If Grantor falle to comply with any provetion of this Mortgage, or if any action or proceeding 18 com reecd that
woukd matesially attect Landar’'s interasts in the Property, Lender on Grantor's bahal may, but shall not be required to. take any actcn tha
Lender deems appropriste. Any amount thet Lender axpends in so doing will bear interest st the rate providad tor in the Note from the date
incurred or pald by Leniisr to the date ot repayment by Grantor. All such axpenses, a7 Lender's option, will (sl be payable on dBmart. b be
added to the balance ol the Nate snd be apportionad among and be oayvable with ary installmen! paymants (o becaome due duning athar 1 the
tarm ot any spplicable mnsurance policy or {il] the remaining term ot the Note, or (c] be treated as a balloon payment which wll be due ard
paysbie at the Note's maturity. Thie Mornigage algo will secura paymant of thase amounts. The rights provided for in 1his paragraph shahl bhe o
addition to any athar ri#hti or any remedies to which Lendar may be entitled an account ot the default. Any such actn by Lardder shall ot e
conatrued as curing the datault so as to bar Lander from any reamedy that it otherwise would have had.

WARRANTY; DEEHEE OF TITLE. The tollowing provisiona relating to ownarship of the Proparty are a part ol this Mortgage

Thde. Grantor wartants that: () Grantor hoide good snd markatable title of racord to the Propsrty in tee simpla, frae and crear of all hen
and sncumbronces other than those sat forth in the Raal Praperty descriptan or 1n any title insurance policy, ttle rrpart. or hnal f.1he Ao
isgued in {Bvor of,: and acceptad by, Lender in cannaction with this Mortgage, and (bt Grantor bas the tult nght. prywear. and authooty T
axacute and deliver this Mortgage to Lander.

Datenas of Tithe. Hubject to tha axcaption in the paragraph above. Grantor warrants ang will lorever defand the hitle 10 the Froperty a s
the tawtul cisims of all parsons. In the event any action or proceeding is commenced that questons Grantor s Uil o The intarest of Lende
untar this Mortgage. Grantor shall datend the action at Grentor's expense. Grantor may be the namunal pArty #1 SUCH procesding bl
Landar gnsll bo arititled to participate in the proceeding and 10 b6 represemed in the proceading by counaal of Lender s own Chace . anid
Grantor will d-nliv?r. ar caute 1o ba delivered, to Lender such instruments as Lender may requast from time 1o bmae o parmil Luch

participation.

Compliance With Llwl. Grantor warranta that the Property and Granfor's use of the Property complias with al existing apphcable lawn
ordinances, and ragulations of govarnmental authorities.

CONDEMNATION. The lolliowing provisions relating to condemnation of the Property are 4 part of this Mortgage.

Applicstion of Net Procesds. |f all or any part of the Property i3 condemned by eminent domain proceedinge or by anv proceeding of
purchase in ieu ol condemnation, Lender may &t (ts slaction feqguire that ol or any portion of the net proceeds of the award be apphed 1
the indebtadness of the repair or reatoration of the Property. The net procaeds af the award shall mean the awnrd atter payment ol il
reasonable costs, expenses, and sttorneys’ fees incurrad by Lender 1in connection with the condemnation.

Procesdings. | any proceeding in condemnation in filed. Grantor shell promptly notity Lender in writing, and. Grantor shail proovptly Taks
such staps a8 may bha nacesaary to defand tha action snd obtain the swand, Grantor msy be the nominal parly n such procenching, but
Landar shall be entitled to participate in the pracesding and to be reprasanted in the proceeding by counael of ity own choice and Cranfor
will dehiver of Coube 1o e delivered 1o Lendar such instrumanis a3 may be requested by it from bme to time 1o permit such participatkn

IMPOSITION OF TAXES, FEES AND CHARGEES BY GOVERNMENTAL AUTHORITIES. The following provisions relatimg to govarnmental taxes.
feas snd charges are a part of this Mortgage:

Current Texes, Fass and Chaeges. Upon request by Lender. Grantor shall execute such documents m addition 1o this Morigega and taki
whataver othar action ia requestad by Lender 1o perfact and continue Lencer’'s lier on the Reat Proparty. Grantor shall reimburse Lendar tor
all 1axes, as describad below, together with sll axpensas incurred in recording. perfecting of continuing this Mortgege. nicluding wathout
limitation ail taxes. lees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. Tha following shall constitute taxes 10 which this section appiiesa: (a} » spacific tax upon this type of Morigages or upon all ot any
part of the indabtedness secured by this Morigage; (b} a spacihc tax on Grantor which Grantor 8 authorized ¢ required tc dedult trom
payments on the indebledness securad by thin type of Mortgage: (¢l 8 tax on this type ot Morgage chargeable against 1he Lender of the
holder of the Note: and (d) s specitic tax on al or any partion of the Indabtedness or on payments of principal and interast mule Ly

Grantor.

Subsequent Taxes, | any tax 10 which this section spples is enacted subsaquent 1o the date ot this Martgage. thes event shall hirve the
aama offect as an Event of Dafault (as definad below). and Lender may exarcise any of all of its avalable ramedws for an Evant of Detault
as proviged below unless Grantor sither (8] paye tha 1ax before it bacomes delinquant, or (bl contests the 1ax as prowided sbove n the
Taxes and Lians section and deposits with Lendar cash or b suiticvent corporste suraty bond or athar security satstactnry e Lendar

1
SECURITY AGREEMENT; FINANCING STATEMENTS_ Thae fallowing provisions relating to this Mortgage ag 8 gecuriy agreament are a part it
this AMOrigegs.

Eascurity Agreement. Thiz instrumant ahall conaliute a security agreamant to the extant any of tha Proparty constitutes hatures or othat
peraonsl proparty. and Landar shail hava ail of the rights of a secured party under the Unitorm Commercial Code a8 amended from (ume to

tirma,

Security imaerest. Lpon requast by Lender, Grantor shall execute financing statemants and take whatever other achon 15 requatted by
Lender to partact and continue Lendas’s security intersst in the Rents and Personal Property. In addinon to recording thes Morigage in the
real property recorda, Lender may, al any tima and without further authorization trom Grantor. file axecutid counterparts. coes of
reproductions of this Morigage ss a financing statement. Grantor shall reimhurgs Laender tor a# expenses incurred m perfecting of
continuing this securlty interasl. Upon defauit. Grantor shall assemble the Pergonal Property in a rmannar ardd at 8 place repsonably
convanient to Granter and Lender and maka it avaiisbia to Lander within three {3} days atter receipt of written damand Irom Lender

Addressss. The mailing addressss of Grantor {debtor) and Lendar [secured party), trom which intormation concerning The sacunty -nigraid
grentod by thia Morigage may ha obteined [sach as requirecd by the Uniform Commercial Codel, are as stafed on the firat page of 1nms

Mortgage.

FURTHER ASSURANCES: ATTORNEYAN-FACT. The following provisions raidting 1o further assurances amnd attorney-in-fact are a part of thia

Martgage.
Further Assurances. At any time, and from thne to tme. upon request of Lenders, Grentor will maks, sxecute ang deliver, or will Cauvsn Ic
be made, executsd or deliversd, to Lender or 10 Lendes's dasignes, and when requestad by Lender. cauge to be filad, recorded. ratiled. of
rerecorded. as the case may be, at such timed ang In quch offices anc places ss Lender may deem appropriata, any arnd all such mortgagat
daeda ot trust, sacurity deads, security sgreomants, financing statemants, continuation statements. instruments ¢! further assurance.
certificates. and other documaenta as may. in the sole opinion of Lander. be nacessary or desirable in order to eftectuate. complete. oarfect
continue. or preserve (8} the obligations of Grantor under the MNote, this Mortgege, and the Ralated Documants, and (b)) the wns o
secufity interasts created by thia Mortgage a3 firat and prior lieng on tha Proparty. whether now aowned o hergaatter acguirad by LGranins
Unleas prohibited by iaw or agresd to the contrery by Lender in writing, Grantor shali reimburse Lendar for 8l coats and expensas iuerac
A connection with the matters reterrad to in this paragraph.

Attorney-in-Fact. [|f Grantor tails to do any of the things relterred tu in the praceding peragraph, Lander may do so lor and in the namae of
Grantor snd at Grantor's axpensa. For such purposes. Grantar hereby irrgvocably sppoints Lander as Grantor’s attornayan-tact for the
purpona ol making, axecuting. delivaring, fling, recording, and doing all other things as may e necessary or demrable, 0 Londer's 3o
opinion, to accompligh the mattars raferred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays sl the Indebtedness. including without limitation ab sdvances sacured by this Mortgage. whan dua, an
otherwise parforms all tha cbligstions imgosed upon Grentor undar this Martgage, Lander shal! execute and deliver ta Grantor a suitsiye
satigtaction of this Morigags and auitable statemants of termination &t any financing statemsnt on fie evidencing Lender s sacurty mtsresl
the Rents and the Parsonal Proparty. Grantor will pay, it parmitted by applicable law, any ragsonablg termination fes ns detarmined by Lender
from Dime to time. :

DEFALULT. Each ot tha fnlinwir:n, ai the option of Lender, shell constitute an avent o! detavlt ("Evant ot Dafault™| under this Mortgage

Default on h‘iﬂllh‘f_ldl’lilh FaHure of Grantor 1o make any payment whan due on the Indebtedness.

Detault on Dther Payments. Fallure of Grantor within the lime required by this Mortgage to make any payment for thxes Of IS ANCE  Of
any DI pAYIMANt Meceassary 1o preavent filing of or to etfect discharge ot any lien.

Complsnce Default. Faliure of Grantor 10 comply with any other term, obligation, covenant o condition containgd in this Mortgage. thw
MNote ar in any of the Related Documants.
Default in Favor of Thivd Partigs. Should Grantor default under any loan, extension of credit. Recurty agréement, purchase or silos

agroement, of any Dthar agresment, in tavor of any othir creditor or person that may mesteriaity eaffect any of Grentar's groperty or
Grantor's ability to repay tha Note or Grantor’s ahbility 10 perform Grantor's abligations under this Mortgsge or any of thwer Ralsre:]

Documents,
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Fulse Statements. Any warranty, repregentation or siatement made or furnished to Lender by or on behsit of Grahtor under thia Mostpage.
the Note or the Aetated Documenta is false or misleading in any material ragpact, sither now or at the time made of furnished.

Detective Colietersization. This Morigage or any of the Related Documents cesaes to be in tull force and effect lincludingntailure ot any
collataral documarnts to create 8 valid and parfactad security intarest or lien) at any hme and for any reason. '

msotvency, The dissolution or tarmination of Grantor's oxistence as 8 going business, the inscivency of Grantor., the appomntmen; o a
racaiver for any part of Grantor’s praperty, any Assmgrment for the beralit of creditors, any type of creditor workout, or the commencitmsenr:
ot any proceeding Lnder any bankruptcy or insoivency lawd by ¢r against Grantor.

Forecpara, Forfq'hwt. ote. Commencement ¢ f[oreciosure ar forfeiture proceedings. whaelher by wdicial prxcesding  set! hel
raposssasion or any other method, by any craditor of Grantor or by any governmaental agency against any nl the Property  HOowsave® 1™
spbsaction shal! not spply in the avant of & good faith dispute by Grantor as to the validity or reszonablanass Al g clam wribh 5 the Dass
of the foreciogurs ot forafeitura procesding. providad thet Grantor gives Lender writton notice ol such clavm and turrmishaye fegérvad 0t oo

suraty bond for thd claim satisfactiory to Lendar.

Bresch of Other Agresment. Any braach by Grantor under the terms ol any othes agreemant between Granier amd Lender that s ot
ramediad within any grace period pravided therein. including without limitation pny agreemeni concermng any ndebtedness or oihe:
obligation of Grantyr to Lender, whether existing now or later.

Events Aflecting ﬂu-rn'ltnr Any of the preceding evams pCcurs with respact iq any Guarantar of any o the Indebiedness o any
Guarantor diss or bacomas iInCompetact, or ravokes or disputes the vehdity of, or liability undar, any Guaranty of the InceDIsdIWAN

Adverse Change. | A materia) sdveres change occurs in Grantor's financial condition. or Lender belreves the pfospect ot pRYMUInt tif 1
performance of thé Indebtednsss is impaired.

tnsscurity. Lender in good taith deems itself insecure.

RIGHTS AND HEHEBIE;.H ON DEFAULT. Upon the occurrence of any Evant of Default and at any time theraafer, Lender. 81 (s ophiar  may
gxercise any ona or more of the foliowing rights end remedies, 11 pddition to any othar rights or remeadies provided by law:

Accelermte Indebtedness. Lender shail have the right at its oplion without notice (o Grantor to dectare the entre Indebiedoess immehiatey
due and payable, including any prepaymaent panaity which Grantor would be redgnred 10 pay.

UGCC Remedies. i‘u’hh reapoot to oll or any part ¢! the Personal Praperty, Lendes ahali have »ll thae rights and remedies o A secuted party
undar tha Unitarm Commarcial Code.

Collect Aamis. Lendar shal have the right, without notice to Graator, to take possession ot the Property and collect the Rints. m¢luding
smounts past dus and unpaid, and apply the net procesds, over and above Landar's costs, against the Indebiedness. In furtherance uf this
right, Lender may raquire any tenant or other user of the Property to maka payments of rent or use fees directly 10 Lender. it tha Ranta aro
collectad by Landér, then Grantor irfevocably designates Lender as Grantor's sttornay-in-fact 1o endorse instruments recaved 1 payment
rhareof in the name of Grantar amd to negotiate the saame and collect the proceeds. Payments by tenants or other users to Lemder 1o
rasponse to Lender's demand shalt satisfy the obligations tor which the paymants ars made, whather of nol any proper grounds 1o 1w
damand exigtad. Lender may axercise its righta undar this subparagraph either in person, by agent, or through a riiceiver.

Appoint Receiver,: ionder shall have the nght to hava a raceiver appointad 1o take possession of all or any part of the Property, with tha
power (o protect: and preserve 1he Proparty, to operste tha Proparty preceding toreciosure or sale. and to cidlect the Aemis from thae
Property and apply the proceedas, Over and above the cost ot tha raceivership, againat the Indabtadness. Tha rdceivar may sorve without
bond il parmitted by law. Lander's right to the appointment at a receiver shall axis! whathar ar nat the appatent vaiue of the Property
axceads the Indabtedness by a substantist amount. Employmant by Lender shait not disqualify a person from sening as a recenvar

Judicial Foreclosurs, Lander may obtain a judicia) decree torackosing Grantor's intarest in all or any part pt the Property. 0

Nonjudicisl Sale. Lender shall be authorized to take posseesion of the Property and, with or without taking such pogsession. alter geang
notice at the time, place and terms of sale, 1ogather with a description of the Property to be sold, by publication once s weuk for three 13
successive weaks in some newspaper publiahed in the county or countigs in which the Real Proparty 10 be soid i3 locotad. (o sail the
Praparty {of auch part or parls tharec! a8 Lender may from tima to time elact to sell} in front of the frant o man door of tha courthogan il
the coumy in which the Property 10 be soid. or substantial ond material part therect, ia located, at public outcry, to the highest bidder for
cash. |f thare is Real Property to be soid under thia Mortgage in more than ane county. publication shall be made i ali countigs whare the
Awal Property to be sold s loceted. 1f no newspaper is pubhshad in any county in which any Real Property 1o ba soid 15 located, the note »
ghall be publishad in a neawapapes published in en adjoirng county lor three 1) aucceeRive weekn The sale shall be hald betwedn the
Rours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the poweér ot £als under thin Morigape. Lendar may bkl at
any saie hed under the tarma of thia Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waivis any
and all rights to have the Property marshallad. In exercising its rights and ramedies. Lender shal ba frea 1o sall all or any part af the
Proparty togathar or gaparately, in ons sale or by separate a8ia%

Deficlency Judgment, |f permitied by applicable law, Lendar may obtain a judgment for any deficiency remaming in the Indebtadnass Jae
to Lendar after spplication of all amounts received from the exercige ot the rights provided in this section

Tanancy st Sufferance. It Grantor ramains in possession of the Property after the Property 15 goid as providad sbove or Lander o1Fgrwise
becomas antitied 1o posasssion of tha Froperty upon default of Grantor, Grantgr shal becoma a tenant at sufterance ol Lender or the
purchaser of tha Praparty and shafi. at Lender’'s aption. aithar (a} pay a rgasanable rantal for the use ot the Property. ot (b vacata (he
Property immediately upon the demand of Landar.

Tiher Remedias. Landar shall have all other rights and remedies provided in this Maorigage or the Note or available at law or in equety

Sale of the Property. To the sxten! permitted by applicable law, Grantor hareby waives any and all nght 10 have the property martihaided
In exercising its rights and remadies. Lander shall be froe to sail all or sny part of the Property together or separstely. in ona sak} ar by
sephrate sales. Lander shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sel of the Personal Property of ol the timae
aftar which any private ssle or other intended disposition of the Personsl Property = 10 be made. Aepgonable nolice shatl mesan nobose
given at least ten {10} days bafore tha time af tha salte or dispasition.

Waiver: Election of Remedies. A wesiver by any party of a breach ot a provision of this Mortgage shall not constitule 2 waver ol e
prejudice tha pany’'s rights otharwise to demand stric! compliance with that provision or any other provision  Elechon by Lendar 10 pursus
any remedy shall not exciude pursuit of any cther remady, and an elaction to make expandituras or take action to perform an oblignlion of
Grantor under this Mortgage afisr tsitura of Grantor 1o pertorm shalf not affect Lender’s right to declare s dalault and exsrcise ita rermadies

undor this Mortgage.

Attornays’ Fees; Expenees, M Lender institutes any suit or action to sntorce any of the terms of this Morigage. Lender shall be antitled to
racover such sum ss the court may adjudge reasonabte as attornays’ tees at trial and on any appesl. Whather or nat any Cowtl achon i
involved. =l reascnable expensas incurted by Lender thet in Lender’s opinion are necessary at any time far the protection cof 1148 \ntaresl or
the anlorcament ot Ks rights shell bacome a part of the Indebtednass paysble on demand and shall bear intergsl from the Jate of
gxpanditure until repskd at tha rate provided for in the Note. Expenses covered by this paragraph include. without limitation, howe ér
gulyect to any limits under applicable [aw, Lender’s attorneyvs’ fees snd Lender's legal expenses whether or not there 19 8 lawswit, e ludh g
attornays' tees for bankruptcy proceedings linclugding eftarts to modify of vacets any automatic stay or inunchion), sppeals end khny
anticipated past-judgment collection services. the Ccost ot sesrching records. obtaining ttle reports [inchuding forectosure (Eports)
gurvayors’ raports, and upqrnini faes, and title nsurance, to the extent permitted by applicable law. Grantor aisc will pay any court Costs
in addition tg all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigege, including withoul hmitatian any nolice ot defaull and nny
notica of sate to Grantor, shall be in writing. may be aent by tslafacsimile junlese otherwise requred by [dw), and shall ba etfective wher
actually detivered, or when deposited with » nationally trecognized ovarmight courier. or, if mailed. ghsil be deamed etfactiva whan depcsitoc
the United Ststes mail flrat claus, certiied or registared mail. postage prapaid, diracted to the addresses shown nasr the baginning ot 1his
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wetten notice to the othar partiea. gpacitying
thal the purpose of the notice ia to change the party's adcress. All coples of notices of fareclosure from the holder at aoy hen wrich has
priotity over this Mortgege shall be sant to Lender’s address, as ohown near the beginning ot this Mortgage. For natice purposes. Grartor
agrees 1o keap Lenger informad at alt tmes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of thia Mortgage.
Amendments. This Mortgags. together with any Reglated Documents, constitutes the antirs undarstanding angd agreemant of the perties a
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to the matters set forth in this Mortgage. No¢ slterstion of ar amendment to this Mortgage shall be effective unless given mn Wity and
signed by the party or parties sought o be charged or bourd by the aiteration or amendment. :

Annual Reports. 1f the Property is used for purposes othar than Grantor's residence, Grantor shall furnish to Lender, upon request a
cartified statement of net operating income received from the Property during Grantor's previous fiscal yasr 0 such torm and detad as
Lender shail require, "Nat oparating incoma™ shall mean sli cash receipts from the Property less sll cash axpenditurgs mada in conngchon
with tha operstion: of the Property.

Law, mwmmmmtmmnnmmmen-Sm-mm, Subject to the provisions
mm.ﬁ:wﬂhmwmmhmmmn-hmmmsm-uuhb-n-.

Arbitration. wmm“uum-.m-ﬂmmmm.mm. joint, of Class n
m.mmﬂmﬂmﬂ*mmmlﬁMcmmﬂtMMlllﬂblﬂ'bﬂrltldpl.llm o the

Ruies of the American Arbitration Assocletion, upon request of sither party. No act 10 take of disposs of any Cplimteral shal constilute »
waivar of this arbitration agreement or ba prohiblited by this arbitration agreement. This includes, without hmitation. obtaining iNuncve
reliat or & temporary restraining arder: Invoking a power of sale under any deed of trust or mortgags, obtarung 8 wnt of attachment or
imposition 61 & zeCaiver; OF axercising any rights relating 1o personal proparty, including taking or dispesing of such property with o5 w:thoud
judicial pracess pursuant 1o Articks 9 of the Uniform Commerciai Code Any disputas, claims, or controverses coONcerming [ha law tuiness or
rassonableness of any act, or axercise of sny nght, concerning any Co#aterst, inciuding any claim to rescind, reform. of otherwise miadify
any agreemant reliing 10 the Colataral, shell siso be srbitrated, provided however that no arbitrator shall have the nght of the power o
anjoin or restrain any act of sny party. Judgment upon any award renderad by any arbitrator may be snterad o any court having
jurisdiction. Nothing In this Mortgage shall prectude any party trom seeking equitable relie! from a court ol competent jurisdiction  The
statute of lmitatidns, estoppel, waiver, (aches, and similar doctrines which would aotharwise be spphcabis 10 an aclon hrough! by a party
shell be applicebld in any srbitration proceeding, anxd the commencement of an arbitration proceeding shall be deemed the commancemant
of an sction for these purpodss. The Eadars! Arbitration Act shsall apgly to the construction. mtsrpretatcen. and enforcemeant al this

arbitration provision.

Caption wﬁ Caption headings in this Mortgage are for convenience purposes only and ere nnt 10 be used (o interpreT Of dalina the
provislons of thia Mortgegs.

Merger. There ahall bs no marger of the interest or estate creatad by this Morigage with any other interest or estate 1n the Property at any
time held by or for the benetit of Lander in any capacity, without the written consant of Lander.

Seversbility. it 8 court of competent jurisdiction finds any proviston of this Mortgage toc be invalid or uneniorceable as to any DBrEon or
circumstance, such finding shall not render that provision invalid or unanforceable as to any other persons of circumstances if tansible,
sny such oftending provision shall ba desmed to be modifiad 1o be within tha limits of sanforcaability or velidity: however, f the otfending
pravision cannot be o moditied, it shall be stricken end all other provisions of this Mortgage in ali othar respacts shall remain valid and

anforcaabla.

Successors and Assigns. Subject to the Emitations gtated in this Mortgage on iranster of Grantor's intarest, thia Morigage shall be binding
upon and inure to the bonefit of the parties, their successors and sasigna. |t ownership of the Property bacomen vaited in A person other
vhan Grantor, Lender. without notice to Grantor. may daal with Grantor's successors with refersncs to this Mortgage and the Indebtadness
by way of forbaarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indeblednass.

Thme la of the Essence. Time is of the esesnce in the pertormance of thit Morigage.

Waiver of Homastead Exsmption. Grentor hereby relegses and waives sl rights and deanefits of the homestssd axempion laws of the Srae
ot Alabama aa to sl Indebtsdness sacured Dy this Morigage.

Waivers and Consewts. Lsnder shail not be deemed to have waived any rights under thes Morigage (or undar the Ralated Docurmants:
unlass such waiver ig in writing snd signed by Lander. No delay or cmission on the part of Lendsr in sxarcising sny right shali operste as »
waiver ot such right or any other right. A waivar by any party of a provigion of thie Morigage shall not constitute & wawer of or prejudice
the party's right otharwise to demand atrict compliance with that provision or any other provision. No prioc wawver by Lander. nor any
course ot dealing between Landar and Grantor. shali conatitute & waiver of any of Lender's rights or any of Grantor's cbligations s to any
future irsnsactions \Whansver coraent by Lender is required in this Marigage. the granting of auch consant by iLander 10 any msfance shall
nat constitutle continuing consant 10 subsequant inatances where such consant 15 required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORATOAGE I8 GIVEN UNOER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Neme: Donna J. Sohmidt
Address: 2084 Pelham Pasrkway
Clty. State, 2W: Palham, Alshama 36124

Public, Asbara
My commission sxpires W_wm Jan 23 F'HT}

“CORPORATE ACKNOWLEDGMENT

STATEOF @m )

| BB
COUNTY OF ]

|, tha undarsignad authority. & Notary Public in and for aaid county in smd stats, hareby cartity that Dennis Sims. President, of JD8 Homes. Inc

a corporation. is signed to th toregoing Mortgage and who 18 known to m#. schknowledged before me on this day thal. being intormed of the
sontants at asid Mortgags, he or she, as such officer snd with tull sUthority, executed the same voluntenly for and as the acl ot smd

£ PHIFBLION,

Qiven under my hand and offitial saal this 5a ___ dayuot

Cinte At Lugf

NOTE TO PROBATE JUDGE

This mwmwumw-mnmmmum; theeafore, under BSection 40-22-2{1).
Cnﬁiuilm1#Tl,ﬂm.hmﬁuprhﬂﬂmwﬂhmm“uuﬂ!.1E!nr“ﬂll10¢£nrhtﬂiun
thareof} of the credit it of & wmmw.mnuhmwm-mummm

Mortgage xt aivy one time,

e e
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| Code of Alabame 1975. as amended, the mortgage Miing privilegs tax on this Morigage should not excesd $.18:for sach $700 i¢r fraction 3
: ﬂ-m:lfnfnnm-.ﬁlzrﬁni# whw.mummmwmhm&hm .
. Miortgage at Ty one time. _—
i Regions Bank
|
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