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MORTGAGE

THIS MORTGAGE IS betwesn MICHAEL R HORTON and JUNE HORTON, man and wite, whoss address is 1431
OLD HIGHWAY 25 W, COLUMBIANA, AL 35051-5848 (referred to below as "Grantor™); end Reglons Bank
whosa addvess is 225 West College Street, Columbiana, AL 35051 (referred to below as “Lender”).

GRANT OF MORTQAGE. For valusbie considiration, Orantor martgeges, grarts. bergeine, wells and conveys to Lender all of Grentoe's nght
titte, and interayt v and to the following described real proparty, topether with all axisting of subssquently srected oc sthaed buildngs.
improvements and fixtures. sit sasements. rights of way. snd sppurtenances; st water, water nghts, Wale/Courses and ditch rights (including

atack In uthities with ditch or lrrigation rights); and &l othar rights, rovaities, and profils relsting to the resl property. Inchuding withaut hmitation
sl minarats, oil, gas, geatharmsl and similer matters, loc-t-g in Shelby County, State of Alabama (the "Resl Property’):
eee attached Exhibit A

The Real Property or its eddress la commonly known as 1431 OLD HIGHWAY 25 W, COLUMBIANA. AL
38061-38648. The Rast Property tax dentification number is 58-21-8.34-1-001-041.

Grantor presently sssigns to Lender sl of Grantor's right, tithe, and interest in and tc ak lesses of the Property and efl Rents trom the Property
in sddition, Grentor grants to Lender » Uniform Commaercial Code mecurity intersst m the Parsonal Property snd Rents.

DEFNITIONS. The fotiowing words shall have the following meenings whan used in this Mortgage. Terms not otharwise dehned i this
Mortgage shall have the mesninDs sttributed to such terms in tha Uniform Commercial Coda. Al references to doller amounts shall mean

armounts in lawful money of the United Statea of Amarics.
f ]
Exigting indebtadrmess. The worde "Existing Indabtadnens™ mean the indstiedness described batow in the Existing Indabtedness sechion ¢f

thia Mortgage.
Gramor. The word “Grantor® mesns MICHAEL R HORTON and JUNE HORTON. The Grantor is the mortgagor under this Mortgage

Guarsrtor. The word "Guerantor™ means and inCluden without limitation esch and all of the guarsntors. sureties. and SCCOMMOdatan
parties in connection with the Indetiedness.

improvements. The word “Imgrovements” means and mciudes without Kmitstion ail sxigting and hiurs mprovemants. buddings.
siructures. mobiles homes sifizxad on the Resl Property, facilities, additions. replacements and othar constroction on the Real Proparty

indebtedness. Th}l word "indebtedness” mesna ait principal and imerest payable under the Note end any arnpunts expended or advanced
by Lender to discharga obligetions of Grantor or axpenses incurred by Lender 10 enforce obligations of Grantoc under thes MOTIQegH,
tagether with interest on such amounts se provided in This Morigasge.

Lender. The word "Lender” mesns Regions Bank, its succassors and assigna. The Lender 15 the mortgages under thus Mortgage

Mortgage. The word "Mortgage” mesns this Mortgege betwesn Grantor and Lender. snd includes without iimitation st sssgrments snd
security intersst provisions relating to the Personal Propurty and Rents.

Note. Tha word “Note” means the promissory note of Gredit agresment dated December 14, 1999, in the original principal amount
of $26,000.00 from Gramor to Lander, together with all ranewals of, extensions of. modifications of. refinancings of. consohdations of,
and subetitutions Tor the promissdry note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE INTERESY RATE.

Personal Progerty. The words "Pereonal Property” mean all squipment. fixtures. and other articles of personal propeity Now Of hereatiar
owned by Grentor, and now or hareafter sttachad or aftixed o the Renl Proparty; together with all scceasiona, parts, and sdditiong o, ¥
raplacements of, and oH substitutions for, any of such property. and together with sil proceeds (including without kmatation all ntu snce
proceads and refungs of premiume) from any sale or other disposition of the Property.

Property. The word "Property” maana collectively the Resl Proparty and the Personal Property.
Real Property. The words “Real Property” mean the property, interests and rights describad above in the ~“Grant of Morigsga™ sechon

Reisted Documents. The words *Rsiated Documents” masn and include without limitation all promissory notes, credit sgresments. loan
sgraements, snviconmentsl Agreernents, Quarantias, security sgtesmants, mortgages, deads of trust. and all othar instruments, sgréements
and documants, whether now or hersafter existing, sxacuted in connection with the indebiedress. '

Rents. The wnﬂ:I!; "Rants” measna sl present and fulure renta. revenues. INCOMe, IEBUSSE, roysitien, prohts, and gther benetits derrved from
the Property. ;

THIS MORTGQAGE, Iﬁ.um THE ASBIGNMENT OF REMTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROFPERTY. IS
GIVEN TO SECURE [1} PAYMENT OF THE INDESTEDNERS ANC (2) PERFORMANCE OF ALL ORLIGATIONS OF GRANTOR UNDER THS
MORTGAGE AND nq RELATED DOCUMENTS. THIS MOATGAGE I3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except ss otherwise provided in this Mortgage, Grantor shall psy to Lender ait amounts secured Dy s
Mortgegs as they becoms dus, and shall atrictly perform sif of Grantor’s obligations undsr this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreds that Grantor's posEassion and use of the Proparty shall be governed by
tha foliowing provisions:

Possession and Use. Until In detault, Grantor may ramain in possession snd control of and operate and manasge the Praperty snd collect
the Rents from the Proparty.

Duty 1o w Grm;:r shall maintain the Proparty in tenantable condition and promptly perform all repairs, repiscemeniy, and
maintanancs RECHISETY 10 praserve e value.

Hazsrdous Substanoes. The terms "hazardous waste.” "hazardous substance,” “disposal,” "ralease.” and "thtveatened reloane.” B8 used In
this Martgege. ehall have the aame Meanings &4 81 forth in the Lomprefmnaive Environments Reaponase, Compensaton. snd Liabibry Act
of 1980, as amanded, 42 U.5.C. Section. 8601, ot aeq. {"CERCLA"), the Superfund Amendments and Reauthorization Act ot 1988, Pub L
No. 99-488 ["SARA"), the Hazsrdous Materiala Traneportstion Act, 48 U.E8.C. Section 1801, st s8q.. the Resourca Conservetn and
Recovery Act, 42 U.8.C. Section 8801, et seq.. or other applicable state or Federsl laws, nAes. Or reguistions sdoptsd pursuent o sny of
the foragoing. The terms “hazardous weste” snd “hezardous substance” shakt also include. without limitation, petroleum snd petroleom
by-products of shy fraction thermso! snd asbeatos. Orertor represents and wairsnts to Lender that: {a) During the period of Gearmtoe's
ownership of the Property. there hes been no use. generstion. manufecture, Storage. treatment, dizsposal, releass o Uweatened relesss of
any hazardous waete or substancd by BNy pereson on, undes, about o from the Froperty; (b) Gramor has g knowledge ol. or reason to
believe that thens has been, sxcept ss praviouslty disclosed to &l scknowledged by Lender n writing. (i} By uUSe. QENEFBTCN.
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: raanufaclure, storage, treatment, dispossl, release, or (hrsatened releass of any hazardous waste or substance on. under, sbout g from the

! Property by any prior owners of occupants of the Property or {iiy any actus! or threstened lingation or ciams of any kind by By pBreon

relating to such matters; and (¢} Except as previcusly disclosed 10 and scknowiadged by Lander in writing, i} nethear Gramor nor sy

tenant, contractor, agent or other authorized user of tha Proparty shail usa, ganarata, manuifsctura, store. irsal, dispose of "ot rlaase sy

hazardous waste or substance on, under, about or trom the Proparty and (i) any such sctivity shali be conducted in compliance with al

| spplicabie federsi, state. and local laws, ceguiations snd ordinances, inciuding without bmitstion those lsws. regulations. and ordrancas .

! described above. Grantor authorizes Lender and its &gents (0 entar upon the Property to make such inapachons and tants, 81 Grantore

i axperie, as Lender may deam appropriata 1o determine compliance of the Property with this section of the Morigsge. Any inspectons o
sty mads by Landar shall ba for Lender’'s purpases only and shall not be construsd to create sny rasponsibdity or hatskity on the pant of
Lender to Grantor or to any othar person.  The representations ard warrantiss contmngd harein sre based on Grantor's dus digence i
mw the Froperty fof hazardous wasta and hazardous substonces. Grantor bereby |2l ralaases and warves any luture clamms
againet Lender for indemnity or contribution i the avent Grantor becomes iable for claanup or other costs undar any such laws. and ik
agroes 10 indemnity and hold harmisss Lendar againat any and ail ciaima. fosses. hahilities, demages. penslities. and exponses whach Lender
may directly or indirectly sustasin or sutter reaulting frorm a hreach of thus saction of the Mortgage or as a consequence of ary use
generation, manufecture, storage, dispossl, rélenss o throatened rodaase Of 8 hazaidous westa of substanca on the proparbes, The
provisions of this saction of the Mortgage. including the obligatian 1o wwdemnity, shall survive the paymant Of the Indsbiminess arnd [hae
satisfaction and raconvayance of tha Hen of this Marigage and shall not be affected by Lender's acquisition of any intarast n the Proparty
whethar by foraciosures or otharwiss.

+,

T T - ;f!f‘}iﬂ%' =

RO TR S

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisanca hor commit, parmit, o¢ sutter any ainpping ot or waate on or In
the Property of any portion of the Property. Withaut limiting the generality of tha foragoing. Grantor will NGt remove. or grant 1o any othgr
party the right to remove, &Ny timtrer, minerals {inchuding oil and gas). soil. gravel or Jock products without Tha prior written congant of
Lanher

Removal of improvements. Grantor shall not damolish or remove any Improvemants trom the Heal Property without the pror wrtien
conasnt of Lender. As a condition to the removal of any Improvements, Lander may require Grantor to maks arrangerrenis astistaciory
Landér 10 repides such Improvements with Improvamenny ol st least oqual value,

Lender's Right to Emer. Lender snd its agents and representatives may anter upon tha Aenl Propeiy at ol reasonable Lirhns 1o sttend tio
Lender's interests and to inspact the Proparty for purposes of Grantor's comphanca with the terms and conditions of this Mcrtgege

Compllance with Governmenisl Requevements. Grantor aball promptly comply with slt isws. ordinances. and reguiations, naow or heceatiar
In affact, of sl governmentsl suthorities spplicalis 10 tha uze or occupancy af the Property. Grantor may contest in good trith ary Such
law, ordinance, or regulstion and withhold complianca during any procesding, including appropriste appesis, so long as Grantor has notrhed
Lender in writing prior to doing 80 and 80 long s, in Lander's sols opinion. Lender's interesta in the Propery are nat jeopardized.  Lande
may raquire Grantor to post adequate sacunty of & surely bond, reasonably satisfectory tc Lender. to protoct Lender’s interant

Duty to Protect. Grantor agraes netthar to abardon nor leave unatianded the Praperty. Grantor shall o all other acts. in addiion 10 those
acts set torth above In (his section, which from the character and use ol the Property are reasonably necassary to protact and piesarve the

Froperty.

. DUE ON SALE - CONSENT 8Y LENDER. Lender may, at ita 0ption, declare immadiataly due snd paysbie all sums secured by this Mortgage upan
the sale or transter, without the Lender’'s prior written consent, ot all or arvy part of the Real Froparty, or any intarest sn the Real Property. A
~sale Or transfer” maans the conveyance of Real Propgerty or any right, title or intessst tharein; whether lagal, banaficial or squitabie. whethar
voluntery or involuntary; whether by outright sale, dead. ingtaliment sate contract, Jsnd contract, contrac! for dond. lessehokl interest with A
tarm greatar than three (31 yee. lasaw-option contract, or by saie, saaagnment. or transfer ot any beanaficial interest s o7 to aty jand trust
holding titts to the Real Property, or by any other method of conveyance of Real Property interest. [t sny Grantor in & corporation, parinership or
limitad liabilty company, transfer also inchudes. any change in ownershup of more than ravanty-live parcent (26%) of the vonng stock. partnesshag
intarasts or limitad lisbility company interests, ss the case may be, of Grantor. Howaever, this option 3hall not ba axercined by Lendsr 1f auch
exercise 18 prohibited by feders! law or by Alabama law .

TAXES AND LIENB. The foliowing provisions relsting to the taxes and liens on the Property are s parn ot this Mortgage

. Payment. Grantor shell pay when due {and in all events prior to delinquancyl ai taxes, payroll taxes, special 1axes assessmants walur
charges and sewer service charges \wvied agalnst or on sccount ot the Property, and ahail pay when due alt claims for work dona on o for
aervices rendstad or materisl fumished to the Property. Grantor shall maintain the Property fraa of all kens hewving prionty Gvear of equal
the interest of Lander under this Mortgage, except for The lien of taxes and asssapments nol dus, except for the Exmung indebredrmss
ratarred to Below, and axcept ss otherwiss provided in the following parsgraph.

Right To Contest. Grantor may withhold payment ol sny tax. assessmant, or clagim n connachion with & good fanth chapute over the
opligation to pay, 80 long as Lendar’s intereat i the Property ia not jecpardized. If @ lian ansas or is filed As a rasult Of nanpaymaent
Grantor shatl within fifteen (18} deys after the lien arises or, it & lien is filed. within hfean {16} days after Grantor has notice of the fling,
ascure the discharge of the lian, or il requestsd by Lender, deposit with Lander cash or a sufficient corporate surety bond of aother secunly
satisfactory to Lendsr in an smount suticient to diacharege the lien plus any costs snd attorneys’ fees or other.charges that could dcorue as
a regult of a foreciosure or sale under the llen, In any contest, Grantor shail detend itasl! and Lender snd shall satisty any adversa juckgrownt
bafore enforcement agairet the Property. (Grantor sheit namae Lendar =a an additionsl obligae under any suraty bond furrushad in tha
contest proceedings.

Evidence of Puyment. Grantor shall upon demand furnish to Lender sansfactory avidence ot payment of the taxas or assessmants and shab
aythorire the appropriste governmentsl official to deliver to Lender at any time a wnitan statement of tha taxes and asgsdamants AgRiml

the Property.

Notica of Construction. Grantor shall notify Lendar at luast (Ittean [15) days batore any work i3 commenced. any services are turmighed.
any matariais ars suppiied to the Property, if any mechanic’s lien, materialmen’s lien_ or other len coukd beé asserted on saccount af the
work, services, or materials, Grentor will upon requast of Lander furnish to Lendar advance sssurances satiafacliory to Lander that Gramnr
can and will pay the cost of such improvements.

PAOPEATY DAMACGE INSURANCE, Tha following provisions ralating to insuring the Property are a part of thus Maortgags.

Mabttenance of Insurance. Srantor shal procure and mainigin policies of lira insurance with standard axtended coverage endorsements un
a repiacement basls for the full inaurabla. value covaring sl Improvemants on tha Real Property in an amount auHicwnt to avoxt apglxabon
ol any coinsurance clause, snd with & standard mortgages clavee in tavor ot Lender. Policies shall be writien by BUCh INMBUFBNCH COMPErss
and in such form as may be ressonably scceptable to Lender. Grantor shall deliver to Lender cactiticates ot coverage fiom each insura¢
containing & stipuistion that coverags will not be cancelled or diminishad without a minimum ot ten {10} days’ priofr whtien notice 1o Lender
and not contsining any disolaimer of the insurer's lisbility for failure to give such notice, Each naursnce pohcy slso shal! inCiude an
andorsement providing that coverags in Tavor of Lender will not be impairad in any way by any 8ct, omrsson or defsult of Grantor or any
: ather person. The Real Property is located in sn sred designaisd by the Ditector of tha Federal Emargency Management Agency as o
i special tiood hazard sres. Grantor agrees (0 obtaln and maintsin Federsal Flood nsurance for the Rl unpaid principel balance of the loan
: and sny prior liens on tha proparty sscuring tha tosn, up to the meximum policy limits sat under the Nationatl Flood insurance Frogram, or as
otherwise required by Lander, and to maintein such inaurance for the term of the loan.

Applicstion of Proceeds. Grantor shall promptly notify Lender of sny loss or damage to the Property. Lendear may maks proot of loss
Grantor fails to do B0 within fittsen (15) days of the casuaity. Whether or not Landar's sacurity 18 inpaired, Lender may, at s alectaon
apply the procesds to tha reduation of the Indebtedness. payment of any lien aMacting the Property. or the resloration and repar of hw
Property. H Larder sieots to spply the proceeds (o restoration and repair, Grantor shall rapair ot replace the damaged of desiroynd
Improvements in'a manner satisfactory to Lander. Lender ahall, upon satisfactory proot of such axpenditure. pay or reimburae Grantpre trodr,
the proceads for it ressanable coet of repair or resioration if Grantor is not in default under this Morigage. Any procesds which have nat
! basn disbursed within 18D days after their receipt and which Lander has not committad to the repeir or restoration of the Property shall be
' used Hrst to pay sny amoumt owing to Lander undar this Morigage, than to pay sacrued interast, snd the rempinder, if any, shall De: pppiad
to tha principal balance of the Indetitednass. |f Lender hoids any procesds aftar paymant in full of the indebtedness. such procasds ahall be
paid to Qramtor,

Unaxpired insurance st Sale. Any unexpirsd insursnce shall inure to tha banefit of. and pass to. the purchaser of 1he Property covered by
this Martgage st any trustes’s sals or other asle hald under the pravisions of this Mortgage, or st any foraciosure sals of such Propery

Compliance with Existing Indebtedness. During tha penod in which any Existing Indebtedness described beiow 13 i effect, comphance with
tha ingurance le:lﬂﬁl containad in the instrument evidencing such Exiating indebtedneses shall constitutae gompliance wih tha ingurance
provislons under. this Morigage, 10 the sxtent complsnce with the 1afms af this Mortgage would conatitute s dupbcation of insurance
ruguirement. I any progeeds from the insurance bacoma payable on ioas, tha provigions in this Morigage tor divmaion of proceeds ehall
sppiy only to that portion of the procesds not payeble 1o the holder ol thae Existing indablednuss. '

e S
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. EXPEMOITURES 8Y LENDER. It Grantor falla 10 comply with myy provision of this Mortgege, including sy obligstion to mamiain Exating
| Indebtedness in good stending as requirad below, or If any aation or procesding is commenced that would meterialty aftect Lender's interasts in
. the Property, Lendet on Grantor's behalt may, but shall not be required to, take any action that Lender deems appropriate. Agy smount thet
. Lander expends in $o doing will bear irterest at the rate provided for in the Note from the date incurred or paikd by Lender o The date o
. repayment by Grantor. All such sxpenses, ot Lendet’s option, will (s} be payable on Jamand, (bl ba added 10 tha baiance of the Nate and be
. apportionad among snd be payable with any inataliment payments to becoma dus during either (i} tha tarm of sny spplicable mawrence policy o
. (i} the ramaining term of the Note, or {c] be treated ms a batipon payment which will be due snd payeble &t tha Mote's maturity. Thia Morigags
' stao will secure payment of thess amounts. The rights provithad tor in this paragraph shall be in addition to ary other righte or eny ramadns to
. which Lender may be entitled on accouwst of the default. Ariy such action by Lender shall not be construed s cunng tha dataurt s A 10 har
Lendet from any remady that it stharwise would have had.

: Hm - DEFENSE OF TITLE. The foRowing proviswons telsting to owneatrship of the Property are a part of this Morigage

Tita. Gramor wairants that: (al Grantor holds good and marketabie titie of racord toc tha Proparty in fag simple. frea and clams Of gl Bann
ard sncumbrances othar than thoss sat forth in the fiae! Property deacription or in the Exsting Indebtedrass sactin balow or N My Hitkk
ingurance policy, title report, or final title opinion 1ssued in tavor of, and sccepted by, Leander in connaction with thai Morigage afwd b
Grantor has the full right, power, and suthority to axecute and deliver this Mortgage to Lander

Osferws of Tide. Subject to the axception In the paragraph sbove, Granior warrants ancd will torever deland the titie to the Proparty againa:
the lawhd claims of all persona. |n the event any action or proceeding W commanced that questions Granor's title or the nlerest al Lende:
undar this Martgage, Grantor shall defend the action at Grantor's expenas. Grantor may be the normnai perty n such (mocesdiag but
Lander shall be antitied to participate in the procesding: and to be repragented in the proceading by counset of Lendar’'s own chowse ani
Grantor will deltver, or cause to ba delivered, 1o Lerker such mstruments a3 Lender may request from tlme o tyme ta permat such

participation.

Compliance With Laws. Grantor warranta that tha Froperty and Grantor's use of the Proparty comphes with s axisling sppishie iawn
ordinances, and raguistions of governmental suthorities.

EXIETING INDEBTEDNEBS. The following provisions concerning exiating indebtedness (the "Existing Indebtedness”| are a part of this Mortgago

Existing Lien. The lisn of this Mortgage securing the Indebtedness may be secondary and infanor to the lien socunng paymant of an
existing obligation with an aGcoum numbar af OO0072ZR15187 1o First National Bank of Columbisns descrnbed ne: Morigage wah ale)
Saptember §. 1980 and recorded in Real Book 308, Page 487. The existing obligation has 8 current principal balance ol approximaiely
$3.118.82 and In in the original principal amount of $23,000.00. The obligation has the following payment terms. monihly peymanis of
$222.85. Grantor sxprassly covansnis and sgrees to pay. of see t0 {ha payrmont of, the Exiating Indebiadness and (o prevent sny dofsut
on auch indebladnesa, sny defsult under the instruments svidancing such indeblednesa, of sny defsuit under any secunty gociaments tor
such indebtednass.

Defasit. if tha payment of any instalimant of principel or any interest on the Existing Indebtednass Is not made wittun the time requesd by
the 'nots svidencing such indabtednass, or should a dafautt ocour under the insttument aecuring auch indebtadnass and not be cured duning
any applicable graca period tharsin, then, st the option of Lender, the Indebtedness sacured by this Mortgage shail becomm immediataty dus
snd paysble, and this Mortgage shali be in defsuit.

No Modification. ' Grentor shall nat enter into any agreement with tha holder of any mortgage. deed of trust, or othet securily Sgreement
which has priority over this Mortgage by which that sgreement ie modified, amended. axtended. of renawied withoul the pooe wntten
consent of Lender. Grantor shall nelther request nor acoept any futyre sdvances under any Such secufity ‘agreamant without the pnor
written consant of Lander.

CONDEMNATJON. The following provistons relating to condsmnation of the Property are 3 part of this Mangage.

Application of Net Procesds. | sl or any parl ot tho Property is condemned by sminent domsin proceedings or Dy any procaschng (v
purchass in Heu of condemnation, Lendar may 3! its skction require that al or any portion of the nel proceeds of the awasrd be apphed 1o
the Indebtadness or the repair or rastoration of the Property. Tha nat procesds at the award shall mean the award attar paymant of sl
reasonable costs, axpanses, and sttorneys’ fees incurred by Lander in conmaction with the condamnation

Proceedings. |t any procesding in condemnstion 15 fiked. Grantor shali promptly notify Lender in writing, and Grantor snall promptiy 1ave
such steps as may be necessary 0 defend the sction snd oblain the award. Grantor may bé the nominsl party in such procaedimg, but
Lander shell ba shtitied to participate in the proceeding and to ba rapressnisd in the proceeding by counsel of its own chowe, and Grantir
will daliver or cause (o be dalivered 10 Lender wuch instruments as may be requsated by 1t from time 10 e 10 parmit such partipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govednimentsi taxes.
taas and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenta i addan 1o thus Morigags snd [oks
whatever other action s requested by Landar to pertect and continus Lander's len on the Real Property. Grantor shell resmburse | ander LY
all 1oxes. as described below, together with all sxpanses incurrad In recording. perfeacting or continunng this. Mortgage. ncluding wetho.ul
limitation ail texes, lees, documentary stamps. and other charges for racording of registaring this Mortgage.

Taxes. Tha Inltlowing shall constiture taxas to which this section spolies: {8} » spacific tax upon this type ot Mortgage or upon all or any
parl of the ingebisdness secured by this Mortgege, (bl 8 specitic tax on Grantor which Geantor 1 suthonzad or raquired to dsduct from
payments on the Indebtedness secured by this type of Mortgage: (ci a tax on this type of Morigage chargoable sgamst the Lendst or tha
holdar of tha Note; and [d) a apacitic tax on ol or any portion of the mdabtadress of On payments of principal end nterest mads by
Orantol.

Taxes. (1 sny 1ax to which this section applies is enacted subsequent to the date af ths Mortgesge. this evant shatl have the
same affect as an Event of Delsult (as definac below!. and Lender /may exerciaa any of all ot its available remedies tor an Event of Datault
a8 provided below unisss Grantor sither (o) pays the tax before it becomaes delinquent, or {b} contests tha tex as proveded above i 1he
Taxes and Liane section and deposits with Lander cash or a sufticient corporete surely bond of other sscurity salmtactory 1o Landar

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions ralsting to this Morigage as a security agreemant sre a part ol
this Mortgage.

Secutlty Agresmant. This mutrumsnt ahal constitute a security agreament to the extent any of the Proparty constitutes fixtures Of othai
peracnal property, and Lender shall have all of the Aghts 0f & secured party under tha Unitorm Commercisl Code a8 smanded 1rom tima o
Tima.

Security imterest;, Lpon request by Lander, Grantor shall execute financing sisternents snd take whatever other sction 8 requested oy
Lander to parfect and contifud Lander' s security intgreat in the Rents and Persona! Property. In sddition 10 racording this Mortgage n tho
reat praperty records, Lender may, st any tima and without furtber muthorizetion brom Grentor, tile execulsd counterparts. COopeas of
rapraductions of! this Morigags us @ financing statemant. Grantor shall reimburse Lander tor all expensos Incwred in perfedling or
continulng this security interest.  Upon defauit, Grantor shall sssembie the Personst Propariy in a manngr and at & e roasconrabry
convaniant to Grantor snd Lender and make it aveilabls tc Lander within threa (3] days atier receipt of written demand from Londer

Addrasses. The mailing sddreases of Grantor (debtor) and Lender (securad partyl, tram whch informatian concerning the sacunly intaree
grantad by thia Mortgsge may be obtsined (cach oe raquired by the Uniform Commercial Codel. ara 58 stated on the hrst nage ol thu
Mortgage.

FURTHER ABSSURANGES; ATTORNEY-IN-FACT. The tollowing provisiona ralating 1o further sssursnces and attomay-n-lact are 8 part of the

Maortgege, j
Furthar Assurantiss. At l;"l"p‘ umes, snd from time to time, upan request of Lander, Grantor will make, axacutp and geliver, of wii Geuss 10
be made, axacutsd or deilvered, 1o Lendsr or 10 Lender's designee. end when requasted by Lender, ceuse ta be filed, recarded. rehhed. ot
rarocorded, s the case may be, st such times and in such offices and places B Lendar may deam spgropriate. any and al such mottgagas
deeds of trust sscurity daeda, security sgreementa, financing statemants, continuahon atatemanty, imtrumants of turther agdoreree
cartficates, and pther documaents 88 may. in the soie opinion of Lender. ba nacessery of dasirable in ordar 10 eHectuate, Compiets. partet!
continug. or preserve (e} the obligetions ot Grantor under tha Note, thia Mortgage. and tha Related Documants. and (D) the L1 1a% W Tith
gacurity Intaraaty created by this Morigage on the Proparty, whethet now ownad or harsatter acquired by Grantor.  Uniess protutnted Gy
law oF dgresd to; the contrary by Lender in writing, Grentor shall raimburse Lender for all costs and sxpansas ncured in CONNECTION weh
the matters referped to in this paragraph.

Attorney-in-Fact.. It Grantor fails to do any 0! the things reterred 10 in the precading parageaph. Lender may. co 30 tor and i the name of
Grantor and &t Grantor's sxpense. For such purposes. Grantor heraby irravocably sppoints Lender as Grahtors attoiney-mn-fact for tha
purpose of making, exscuting, delivering. fHing, recording. snd domg alt ather things os may be necoatary or desirable In Landes s BOln
opinion, to accomplish the matiers reterrad to in the praceding parsgraph.

e ———————— 4 240 ot L I+ A £
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| FJLL PERFORMANCE. lfﬂrmm-nﬂ-Wde.wmmﬂmmeﬂr NG
;mu«w,mmﬂ-mwmmm-mmﬂmmmsMWd of any

;ﬂmmunmmw&mmmnmmmmmmnm. Grentor will pay, { parmitted bty
;th.mummwnhnMndﬂummwund-rﬁomﬁmmm+ " g

| DEFAULT. Esch of the following, at the aption of Lender, shall constitute an event of detault (“Event ot Detauit™} under th MO gage:
' Oslault on indebsedness. Fellure of Grantor to Maka any paymant whan dus on the indebtedness.

i Dofeult an Other Peyments. Fellurs of Grantor within the time raquired by this Mortgage (o make any psymaent lor taxes of insuranca. of
muﬂwwmmwﬁmﬂfur to atfect discherge af any hen.

m Deofendt. Fallure of Grantor to comply with any other term, obligation, covensnt of condition contained 0 this Morigage the
Note or in any of the Relsted Documents.

Falae m.: Aty wiTanty, rapresentation or sttemsnt mace of Tunished 10 Lender by or on behatt of Geantor undar thes Mortgage
the Nets of the Rsietad Documents is false or misleading in any materisl respect, sither now or a1 the ime made or turrished

Defoctive Collstaralizetion. This Morigage of any of the Related Documants ceasas to be in tuil force and ethec! {inchudineg fedure D sry
colietersl JOCOUMents to creste » valid and periected security interast or heni at any tima and 1Or any reason

Death or insoivency. The death of Grantor, the insclvency ot Granto:. the sppoiniment of & receiver for eny part af Grantor’s proparty. any
tor the benefit of creditors, any typs of creditor workout, o the commencemant of any procesding under sny Dankrupicy o

meolvency lawe by or sgainet Gramor. _

Forsciosure, Forfwiture, etc. Commencemant of forciosure or {orfeiture proceedings. whethar by [udicial procesthng. sell-help
repoSBsaBion or any other method, by shy creditor of Granton or by any govarmwnantal agsncy BQaMmat any of tha Property. Howsver, than
subsection shell not apply in the swent of & good {alth dispute by Grantor #s 10 the vahdity or reasonablenass of the cleim which = the basin
of the foreciocaurs or foreisiturs proceeding, provided that Grantor gives Lander wiitten notice of such claem and turnishes reserves of »

sursty bond for the clsim satisfactory to Lender.

Sreach of Other Agreemant. Any breach by Grentr under the terme ot any other agresment between Grantor and Lender thal @ nol
remadisd within any grace period provided therew, including without limitation any agresment coONCerning eny indabiedrwss Of other
obligation of Grantor to Lender, whither sxisting now of later,

Existing ndebtedness. A datault shall ocows under any Existing Indebiadnoss or under any INStrument on tha Froparty secunng any Existireg
Indebtadness, or commencemaent of any suit or othar action 1o foreciose any existng ken on the Propacy.

Everns Affecting Guaraimtar. Any of the praceding avents cccuws with reapect (0 any Gusrantar of any ol the Indebtedness o&f Ay
Gusramor dies of DECOMEs INCOMPeTENt, ©f revokes or disputes the validity of, or lishility undar, sny Guaranty of the Indebiedness

insecurity. Lender in good teith deams itaeit nsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of sny Event of Defauit end at any tima thereafter. Lender, at its option. May
axerciee any one or mese of the following rights and remadies. in addition 10 any ather rights or ramadies provided by law:

Accelerste indebtadness. Lendar shall have the right st its DPUCH wilhoul notice 1o Grantoer to daclace the entire Indebtednass MMadialely
due and paysbie, Including any prepayment panaity which Grantor would be required 10 pay.

UCC Remadiss. With raspect to all or sny part of tha Personal Proparty, Lendar shall have sil the rights and rameaches aof & secured party
under the Uniform Commercisl Code.

Collect Rents. Lander shall have the right, without notice 10 Grantor, 1o take possession of the Property and colisct the Rants. incluthing
amounts past dua and unpaid. and apply he net procesds, aves and above Lender's costs, agemat the indebtedness. In turtherance ot thus
right, Lendsr may reguire any tenant or other ussr of the Property to make payments of rant or use tees directly to Lender. If the Rents ate
collected by Lender, then Gramor irrevocebly dasignates Lender se Grantor's attorney-in-tact to endorse inatruments received i payment
tharea! it the name of Grantor snd to negotiste the same and collect the proceeds. Paymanta by tenants or other users 10 Landar 'n
response to Lander's demand shall satisty the obligations fof which the payments are made. whether or nat any proper grounds lor the
demand sxiated. Lender May sxerciss its rigits under this subparagraph eithar in parson, by agent. of through 8 TRCEHveT .

Appoint "Recelver, Lender shall have the right (O have & recaiver appointad 10 take posssssion of all or any part of the Proparty. with The \
powar 1o protect aind Dreeetve the Property, to operate tha Property preceding forecioswss of sale, and to collect the Rents brom the
Property and apply the prooseds. over snd sbove the cost of the recaivership. sgainst the indebtedness The recaiver may sarve w Ithout

bond it permittad by law. Lender's right to the appointment of a raceiver shall exist whethar or not tha apparent value of the Property
axcesds the indebtedness by & substantisl smount. Employmant by Lender shall not disguslify a peraon from sensng e & recene

Judicial Eoreciosine. Lender may obtein » judicial cecres forecioning Grantor's interest in all or any part of the Property.

Noojudiclel Sale. Lender shall be authcorized (o 1ske posaession ol the Property and. with of without taking Buch posseseon. after grwing
notice of the time. plscs and terma of ssle, together with s description of the Property 1o be sold. by publication once a week tor three (1)
SUCCOLEIVE WOBNS I SOMme NEwSPAOEr pubiished in the county oF counties in which the Raal Property to e soki u located, 10 patfl the
Pmplrhr{urnuchplﬂurpartIWHmeﬂfrnmﬁmttntimnmlnull‘.l in front of the from of main door of the courthouse of
the county in which the Property t ba adid, or » substantial and material part thereo!, & located, #t public cuicty, 10 the highatt hackchar fOf
cash. If there s Fisal Property 10 De 8010 under this MOTtQege in more than one county, publication shall bs made in ail countiss whars tha
Rast Froperty 10 be 8ok is iocawed. i no newspeper ls published in any county in which any Real Property (o be sold 1 located. the notce
shall ba published n & NEWRDEDET publishad in an adjoining county lor thres (3] successive weeks. The sale shall be beid betwmen the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the axercise of the powsr of ssle under this Mortgape. Lender maey Dwd at
any sals had under the terme of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor harsby wanes any
and all rights to have the Property marshalled. 'n exercising its rights and remadies, Lender shail be troa to sell 8l or any part ol the

Property together or saparatsly, in One ssie or by saparata asies.

Deficiency Judgment. {f permitted by spplicable law, Landar may obiain a judgment for any deficiency ramaning in the indebladneis cue
to Lander after application of sil amounts received trom the sxercise of the nghts providad in this section.

Tenancy st Buttersnce. It Grentor ramains In posssssion of the Praperty sfter the Property is sold as provided above oF Lendar otherwise
becomas entitied 10 posssssion of the Property upon defautt of Grantor, Grentor shall become a tensnt st suttersnce of Lendst oF the
purchasar of the. Property and shell, at Lender’s oprion, sither (2] pay s reasonabDie rental for the use of the Property, or bl vecsta thae
Property immadidtely upon the demand of Lender. ’

Other Remedies. Lender shall have sl other rights and remadias provided in this Morigage of the Nots of available gt law o7 10 squrly

Sale of the Propirty. To the extent permitted by apolicable law, Grantor hersby waives sny and aill nght 1o have tha propafty mstsnathg
In exarciging ite rights and remedies, Lanoe: shall be free to sl sl or any part of the Property together or separsisly. in oNa L3k Of Dy
sapsrate sules. Lender shall be antitied to bid at any public nale on &l or any portion of the Property.

Notice of Bale. Lander shell give Grantor reascnable notice of tha time and place of sy public ssie of The Personal Property o of the tume
atter which any private sale or othed Intended disposition of tha Personal Property 13 to ba made. Reasonabl notice shaill mean Hoixce
given at least ten {10} days bafore the tima of tha sale or disposition.

Waiver: Bection of Remadias, A walver by any party of a bresch of & provision of this Mortgsge shall not conatitute s wiiver ol of
prejudice the padty’s fights otherwiee to demend strict compilanca with that provision or any othed provimon. Election by Lender 10 Dursus
any remedy shali not axciude pursult of sny other remady, and an alsction to maks sxpenciures or take sction to parform an obhgation of
Grantor under this Mortgage after fellure of Grantor to partorm shall not affect Lander's nght 1o declare 8 default and exarcise ity remedies
under thia Mortgage.

Attorneys’ Fees; Expenses. H Lender institutes any Suit or sction to enforce any af the terms of this Mortgage. Lender shall be antitied 1o
racover such suin b the court mey adjudge reasoneble as stiorheys' fess at tris) and on sy appedl. Whather or NOL any COWrt achon i
wmvolvaed, all ransoneble sxpenses incurred by Lender that in Lendar's opinon are Necessary at any time for the protsction of e wferest or
the snforcemaent of ita rights ahsll becoms a part of the Indebiedness paysbie on demend end shal bear inlersst from the dste of
axpenditure until repaid at the rate rovided for in the Nots. Expenses covered by this paragraph inciude, without imitatbion, however
subnect (O any limits under applicable law, Lender's attomeys’ feas and Lender's legsl sxpeness whether or not there i 8 lewBuit, rsCHadng
sttamays’ lesa Tor bankrupicy procesdings {including atfortz o modify of vacate By sutomatic stay of imunclion!, sppesis and any
snticipatsd postdudginent collsction sarvices, the cost o1 sasrching records, ohimning titl reports {inciuding loredloturs reporia).
surveyors’ reporis, and sppraissl fees, and tiie insurance. 1o the extent permitted by Apphesdle law. Granior $iso will pay sy cowrt CORte.
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| n addition to slt other sume provided by law. Grantor pgrees 1o pay sttorneye’ fees io Lender in connsction with cinsing, ng of

| moditying the loen. In sddition, it this Mongage is subject to Saction 5-19-10, Code of Alsbema 1975, ss amantded, any * ‘oee
provided for In this Mortgage shall not excead 16% of the unpaid debt afier dofeull and referrel to an stiomey who s not & salered
amployes of the Lander. -

' NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncar this Martgage. including without Gmitstion any notice of defeult and sny

. notce of sate to Geantor, shall be in writing, may be sent by telatacsimile juniess otherwise required by law}, and shail be otfecirre when

. sonuelly deftwered, or when deposilad with a nstionally recognized overnight courier, or, if mailed, shali ba deamad sffective when depcaited
"+ the United States mall first class, certifiad or registerad matl, postsge prepaid. directed to the addressen shown nasc the baginmng of this
. Mortgege. Any petty rmay changs its sddress for notices under this Mortigage by giving formal written nolice 10 the other parties. specityng
- that thirpurposs of the notica & to change the party’'s address. Al copies of noticed ot foreciosure trom the hosder of any ben which has
. prigtity over this. Morigage shall he 1ent 1o Leander's address. as shown near the baginning of thia Mortgaga. For nonhca purpases. Grantcr
. agreas to kesp Linder informad a1 8% timas of Grantor’s current address.

MISCELLANEOUS PROVIBIONS. The foliowing miscellanscus provisions are 8 part ol this Morigege.

Amendmants. Thii Mortgage. togather with any Related Documents, corstitutes the sntira understanding and agraamant of the partms Al
to ihe metiers sat forth in this Mortgagae. No alteration of ar amendment to this Mortgage shsll be effective unlasd given n whilirig anc
signed by the perty or partios sought 1o be charged or bound by the alteration or amsngment

Low. mmwmmmummmuem-dwummmsmmm, Subject 1o the provisons
mm.mwmum-wmmhnwwmﬂuumumsmnu;.nm_

Arbiration. meﬂmmﬂntﬂm;.mmcmﬂnhmmm,mw.mﬁmcmm
m-.mmuﬁmymm,mmmmmmmmmm. shall be arbitreted pursuamt to the
Rules of the American Arbluation Assoclation, upon reduast of alther party. No act to take or dispase of any Proparty shall conatitute n
waivae of this srbitrstion sgresmant or be prohibited by this arbitration agreement. This includas, without himitaton, ObtErHNg U Tiv
relie! or 8 temporary restrsining order; invoking a power of sale under any deed of trust or mortgaga: obtmning & writ of sttachmant o
imposition af & receiver; or axarcising any rights ralating 10 personal property, inchuding taking or dispasing of such propefty wimh af withoul
judicial procsss pursusnt to Article 9 of the Unitoem Commaercial Code. Any dispules, Claimsa. or GONOVErsHa CoNceming the lawtulnese nt
ressongblenass of any act, or exeroise of any right, concerning any Proparty, including any claim to rescind. reform, or otharwisse moadity
any sgreament relsting (o tha Pronefty, ehail alac be arbitrated, provided howevar that no arbitretor shall have the nght of the powes th
sojoin or restrain any 8¢t &f &Ry pany. Judgmant upon any award randered by sny arbitrator may be entered mn any Court having
juriagiction, Nothing In thie Mortgage shell preclude any perty from sesking aguitabia reliel from e courl o competent junisdichon.  Tha
state ot Bmitstions, astoppel. waiver, lschea, and similar doctrines which waould othenwise be appliicabie in an . action broughl by & perty
ghall pe applicania In sny srbitration procesding. and the commencement o 0 SIBITALDOA prosseting shel be gasmad the COmmencamment
of an acticn for thase purposes. The Fedgaral Arbitration Aci shall applty to the construchan, intarpraistion, and sniof/cemanm al s

arbliration provision.

Caption Hn:lnul Caption hasdings in this Mortgagh are fOr CONVaNience purpases only and ara not 1o bo weed to interpret of Sahne tha
provisiona of this Morigage.

. Thare shell be no merger of the interest or eatata craated by this Mortgage with any other intgrest or sstate ¢ the Froperty at eny
tima held by o¢ for the banefit of Lender in any Capacity. without the written consent of Lender.

Multiple Parties. Al obligstions of Grantor under this Morigsge ahall be joint and seversl, and sll referances to Grantor shall mean sach ang
svery Grentor. This means that each of the persons sigriing below 18 responaibla for all cbligationa in this Morngags.

Inm-bqw, i a court of competant juriadiction finds any provision of thien Mortgage [o be irvalid or unenforceable 88 10 anby person or
circumatance, such finding ahall not rendar that provision invadid or unenforceabla as Lo any olher pergons or crcumsiances. | s,
any such oftending provision shak be deemed to be modified to De within the limits of enforceabiity or valdity, hawever, if the gffending
provision cannat be so modifisd. it ehall be atrickan and alt other provisions ol this Morigage in all cther reypacts shail remmn vald and

anforcesbie.

Successors and Assigns. Subject to the imiations stated in this Mortgage on transter of Granior's interest, ths Mongage shall be binding

uport angd inure to tha Dengfit o1 the parties. thals successars snd sasigrs. It ownership of the Property Dacomas vsatad 1n 3 parson Dt
: than Girantor. Lender, witheut notice 1 Grantor, may gaal with Granror's successarn with raterance 1o this Morigege end the Indsbladnasa
i by way o forbsarance or extension without relessing Grantor tram tha obligations of this Mortgege of hability undor the Indabtednese.

Tims I of the Essence. Time is of the essence in the performanca of thia Mortgags.

Walver of Homu'qlll Exemption. Grantor herely relessss and walves ail rights snd benetits of the homastaad axemption lawea of tha Stale
ot Alabama as to sil Indettedness secured by this Morgage.

Waivers snd Consenta. Lender shail not ba desmed to hava waived any rights undar this Morigage (or under the Related Documents!
uniess such walver is in writing snd signed by Lender. No delay ar onmission on the part of Lander in exarcising Bny nght shall operate s »
walver of such right o any othar right. A waiver by sny party of & provision of this Mortgage shall no! constitule a waiver of Of prepdice
the party's right otharwise to demand estrict compliance with that provision or any other provision. No prior waiver Dy Lende:, not any
coursa of dealing between Lender snd Grantor, shall constitute a waiver of any af Lendar's rights or any of Grantor's abligations as: ta any
luture transactions. Whenever conment by Lender is required in this Morigags. the granting of such consant by Lander in any insisnce khall
not constitute contining consant to subssquent inatances whers such consent is requwed.

i_ NAME AFFIDAVIT. Michael Horton, Michael B. Horton and Michas! Ray Horton is one and the same. June Horton amd Juhe C. Horton 18 ona
f Al thae sprma.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRAOVISIONS OF THIS MORTGAGE., AND EACH GRANTOR AGREES TO TG
TERMS . .

THIE MORTGAGE IS GIVEN UNDER BEAL AND IT IS INTENDED THAT THIS MORTGADE IS AND SHALL CONSTITUTE AND MAVE THE ERFECT
OF A SEALED WSTRUMENT ACCORDING TO LAW.

CAUTION - [T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN T

GRANTOR:

{BRAL)

Fm ot = e e ERTTAE———— i e - ESE e ——em e

| Name: Lovise Holiand
' ' Address: 7984 Pelham Parkway
! : Chty, State, T Pelham, Aisbama 38124
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INDIVIDUAL ACKNOWLEDGMENT

 $TATE OF ﬁ&’ﬂw ) X
5 b 5 :
COUNTY OF | ,e:

undersighad suthority Notary Public in and for sald cpunty in said stata, hereby certity that MHCHAEL R mmmmmmm
:;rl'“;l narnes Ms signed In't:n foregoing instrument, and w?in are known 1o me, acknowledged betore ma on this day that. bewng informad ot

the contemts of seid Mortgage, they executed the same arily on the dey the same Dears date. 4?
19
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The land referred to in this Conmitment is located in the County of Shelby, Stiteé of
Alabama, and described as follows:

A part of the NE 1{4 of Section 34, Township 21 South, Range 1 West, described as
foYlows:

'Cﬁmmﬂﬁae at the Snutheast corner of NE 1/4 of NE 1/4 of Section 34, and run in a
Hﬁtﬁhﬁriy direction -along East line of said forty to its intersection with South
bﬂﬂﬁﬂﬂrf of right of way of Highway No. 25; run thence in a Westerly direction along
said Highway right of way 1000 feet for point of beginning of lot herein described,
said point being the Northeast corner of the L.D. Hand lot; run thence in a Snutherly
direction along the East boundary of the Hand lot and its continuatlon, 420 feet; run
thence In an Easterly direction, parallel with said Righway 420 feet, run thence in a
Northerly direction and parallel with West boundary of saild lot 420 feet, more or
legs, to South right of way of said Highway No. 25; run thence in a Westerly

direction along said Highway right of way 420 feet to the point of beginning; being
situated in Shelby County, Alabama,

oLt
- I-.
-
W
.
[
H
a
-
-
-
:
“n
L
L :
S
=
s
g
.

AR TR
" |t.| o Hial

[ el Lyt e P AL
'HE".. e A 'I"_" _'”;-"I 1 u|'Il .
L .

e T



