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CONSTRUCTION MORTGAGE
THIS I8’ A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between UnM Homebullders, Inc., whose address is P. O. Box 675, Heiena, AL 35080
(referrad to below as "Grentor™); and Reglons Bank, whose sddrass is 2964 Pelham Parkway, Pelham. AL 335124

(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable corsiderstion, Gramor mortgages, grants, bargeina, sells and convays 10 Lendes all ot Granes s ngot.
titla, and intereat in and to the tollowing descrited raal property. together with afl exigting of subsequenily erected of sitixed buikkngs
improvemanis snd fixturas; all easernants, righta of way, sl appuUNeNBnces, sl water. waler rights, wetlercourses and dilch rghla Lncluding
stock in utiHties with ditch or irrigation rightal; and adl cthar rights. royaitias, and profita relating to the real proparty. intludng withaut hrrwt At
all minerals. oil, gan, peothermal and similer matters, loCated in Shefby County, State of Alabama {the “Reasl Property™ ):

Lot 32, aceording to the Survey of Silvarieaf, Phase 3, as recorded in Map Book 25. Page 40 in the Probate
Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 212 Silverisaf Drive, Pelham, AL 35124.

Grantor presently assigna 1o Lender all of Grantor's right, titla, and interest in and to all leases of the Property and all Rants from tha Propetty
in addition. Grantor granrs to Lender & Uniform Commarcial Coda sacurity interast in the Personal Property and Rents

4

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not otharwme defined i th
Mortgage shall hava the meanngs atiributed 1o such terms in the Unitorm Commercisl Code. Al relwrénces to dollss smounta shall mean
amounts in lewiul money ot the United States of America.

Grantor. The word “Grantor® maans Unlied Homebuliders, inc.. The Grantor i1 tha mortgagor under thus Mortgayje.

Gueeartor. The word “Guarentor” masns and includes ~ithout limitation sach and all of the gusrantcrs. surehes. and GO MO At
parties 10 connaction with the indebtedrmes.

improvemants, The word “Improvemants” means and nchudas without limitation all existing and future Jmprovernants. buddings
structures, mobils homes atfixad on the Ree! Property, {aciithes, additions, replacemants and othars construction on the Raat Property

indebtedness. The word "Indsbiedness™ mesns all prinCial and intersst payable under the Nole and sny amounts axpendéed or Sdvance:d
by Lender to (kacharge oblipations of Gremor ot axpenses incurred by Lander to enforce obhgations of Grantor under this MoiTgage
together with interast on such amounts as provided in thia Mortgage.

Lender. The word “Lender™ mesns Regiona Benk, 1is successors and sssigna. The Lander is the mortgagea under thik Mortjage

Mortgage. The word “Mortgega® means this Mortgage bstwesn Grantor and Lender. and inchudas without lirtaton sl assjriments ace
security intersst provisions relating to tha Personal Property and Rents.

Note The word "Note™ maeana the promissory note of ciadil agreemant dated December 13, 1599, in the original principal amount

of 31 Eﬂ,?ﬁﬂ"ﬂ'ﬂ trom Grantor to Lender, together with all ranswais of, extenalons of. modificatiorns of | rabnsncnge of . consclelatons
at. and substitutiona for the promissory note or agraemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE

Personal Property. The worda "Personal Proparty” maan sl squipment. Hxiyres, and other articles o1 paraonal propefty naw or harnafter
owned by Grantor, and now or haraafter attached or athxed to the Resl Property; togather with all accesasions. parts. and addiions 16 8l
repincaments of, and all substitutions for, any of such property; and togethar with afl proceeds {ncluding without hmilatuan all msurance
proceads and retunds of premluma) from sty sale or othar dispoation of tha Property.

Proparty. The word "Property” mesns collectively tho Real Property and the Parsonat Property.
Resl Property. The words "Resl Property” mean the property, iInterests and rights described above i the " Grant ol Mortgage™ sechun

Related Documernts. The words "Related Documenia” mean and include without limitaton all DrOMISBOTY notes, cradit agreaments. loan
agragmants, anViroNMental agreements, guarantiea, pacurity agresmenis, mortigsges, desds of trust. and 3l ather ntruments. agieameants
and documenta, whathar now or harsatter existing, executed in connaction with tha ndebtadness.

Remis. The word "Rants” meand all pregent and future renls. ravenues. iNCoMme. wswes. royalties prohils, and other panefity denived 'rodm
the Proparty. '

THIS MORTUAGE. INCLUDING THE A.IIEHIHHT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE: INDEBTEDNESS AND {2) PERFORMANCE OF ALt OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except Bg otherwise provided in ths Mortgaga, Granior shall pay to Leadar alt amounts secuied By This
Marigage aa they becorne due, and shall strictly pertorm all o1 Grantor’s obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion aryd uge of the Property ahail ba govetned tiy
the toRowirkg provisions.

Possession and Use. Unul in defauit, Grantor may reman 0 DOSERESION and control ol snd oparate and manage tha Property and colie !
thi Rants from the Properwy.

Chaty to Mulmﬂ'g Grantor shall maintain the Progerly in tanantabia condition and promptly pecform sl repsrs. replacamants. and
mantenance neciusary Lo preserve lts velue.

Hezardous Substancas. The terms “hazardous waste, " "hazardous subslance,” ~dispossl,” “relesse, " and “threatened relasso.” o3 ysed
this Morigags, ghall have the same meanings as se1 forth in the Comarehenstve Environmentsl Responsa, Compensanon, and Limbilrty AT
ot 1980, ss amended, 42 U.S.C. Bection B601. ot seq {"CERCLAT). the Syparfund Amendments and Resuthonzabon Act of 1986 Pub L
No 99-498 ("SARAT), the Hazardous Materiats Transportation Act. A9 U.S.C. Section 1801. ot esq.. the Rescutce Consarvator s
Recavery Act, 42 U.S.C. Section 8901, w1 seq.. ar other applicable state or Federal lawe, rules, or reguiaticns adopted purBuant To any et
thy foregoing. The terme “hazardous wWisate" snd “hazardous substance” shall also include, without imitehon, palroleum o] Datrobe,m
by-products or any fraction tharso! and asbestos. Grantor reprasents and warranta to Lender that: {a) Dunng the perod ol Giantors
ownarship ot the Property. there hes been no uee, gencration, manufacture, atarsge. treatmant. disposal, release or throatened roleage !
arny hazergdous wasta or substance by any person on, vhder. shout or lrom the Property, (D) Grantor has no Wnowladge of . or teason 1o
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believe [hat thers hes been, sacept a8 previously disclosed 1o and acknowledged by Lender m wriling, i1l smy uas. gpreraton
monutacture, storage, treatment, disposal, relesse, or threstenad releass of any haisrdous waste or substance on, undet, abowt oF lrom the
Property Dy any prior ownars or occupents of the Progerty or i) any aciusl or threatened litigation or cisime of any kend by any Daraon
! relating to such matters; snd (¢l Except ms previousiy disclosed to and acknowiedged by Lander in writing. (1} reither Giantde nor any
\enant, contraclor, agent or other authorized user ¢! the Property shall use. generate. manufaciure. atore. traat, dispose of or rlanss any
hazardous waste of substance on, under, about or from the Property and (i} any such activity shell be conducied in complianca with all
applicobie federal, state, and local laws, ragulations and ordinancas, including withou! limitation thosa lawa. reguiationt. gnd ordmandes
describad sbove. Grantor authorizes Lender and its agents 10 enter upon the Proparty 1o make such inspections and fasty. at Grantor,
expansa, st Landsr may deem appropriate to dstermine compliance al the Property with ths section of tha Morigage  Any nsjwcbions o
tests made by Lander shall be tor Lendar's purposas ondy and shell notl ba construed to create any respongibility or habdty o the part ot
Lender to Grantor or to any othes paraon. The repressntations and warranties contaned heren are hased on Grantor's due dibgen nor
investigating tha Property for hazardous waate snd hazardous substances. Grantor hareby [al relneses angl warves any future clarmn
ageinat Lander for indemnity or contribution in the avent Granter becomas liable for claanup or othér COSts undadr any such laws arme: b
sgreas to indemnify end holg harmisss Lender againat sny and all claims, logses, iabiiTies. damagss. penaiins And experaas wh b | errgdes
may diractly of indiractly sustain or suffer reguiting from a breach of this section of the Morigege 0r a5 A conssguen e 0! any use
genaration, manufacture, storsge, disposal, release or theestenad release of a harsrdous waste of substance on [he aparLes Tt
provisions of this section ot the Mortgage, including the obligatwn to indemniby, shall survive the payment of the Indgbladness and the
satistaction and reconveyance of the llen of this Mortpage snd shaif not be attected by Lender’'s acqusibion of any interest that Propeety
whether by foreciosure or otherwise.

Nuisance, Wasta. Sramtor shall not cause, conduct or pgrmit Any NUISANRCE NOr commit. permit. or sulfer any strippang O of wakte an of L
the Praperty or any portion of the Property, Without limiting the generslity of the toragowng. Grantor wil nat ramave. OF grant 1o any tther
party the right to ramove, any timber, minsrafs linciuding o and gasl. soil. graved or rack producls without the poor wottes - onkent o
Landar.

Ramoved of improvements, Grantor shall not demolash or ramove any improvements from the Rsei Progerty without tha prior writtar
consent of Lender. Aa o condition 1o the removel of any Improvements, Lander may reguire Granior 10 make arrangaments aatwiaciory o
| ander o replace such Improvemnents with Improvements of at feas! squal value.

Lender's Right to Enter. Lender and e sgents and reaprasentatives may enter upan tha Real Property at all reasonable times tre atiesd X
Lander' s interesis and to inspect the Property Tor purposes of Grantor’'s complisnce with the terms and condifions of ttus Mortgage

Compliance with Governmental Reguirements. Grantor shali promptly comply with ait laws. ordinances, and regulations now o harealte:
in effect. ol &l governmantsl suthoritiss sppliicatie (O tha use ar DCCupancy o! the Property, inchuding without lintaton, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law. ordinance, or reguiation and withhold compliance during any
groceading, including spproprists appeasls, 1o long as Grantor has notified Lender in wrifing prior 10 dowg 80 ard 8o fong a3 o Lefder -
sola opinion, Lender's interests in the Property are not jsoperdized. Lendaer may require Grantor 1o poRl adequate SaCUTY OF A RUIBLY Ewrrr]
reasanably satigfactory to Lender, 10 protect Lender's intarast.

Duty to Protect. Grantor agrees neither td abandon nor laave unattended the Proparty  Grantor shall do all other acis. n addimion tn those
acts et torth above in this section. which from the charactar and use ot the Property are reasarably pacesaary 1o protact acsd pragorve the
Praperty.

DUE ON BALE - CONBENT BY LENDER. Lendst may, el ite option, declare immadistely dus and payable all aums sacurad by thus Mangsge upon
the sals or tranafer, without the Landar’'s prior writtan consent, ol all or any part of the Real Property, Or eny intarast in the Aeal Pfroparty A
~agia or transfer” means the convayance ol Real Property ©f any right, title or lntarsat thersin; whwather legal. benaficial or BQuwitatla. whathe:
voluntary of ivoluntary; whaether by outright sele, dead. instaliment sals cortract. land contract, contract for deed. lassahohd miarakt with n
tarm gremtar Yhsn three (3} years, lensa-option contract, or by sale, asagnment, Of rranster aof any baneficial intecest 1n or 10 any land Trum)
holding title to the Resl Property, or by any other mathod of canveyvance of Reat Property imterest. |f sny Orentor i 8 corporaton parinershap or
limited kability company. transfer alao Includes any change i ownership of more than twenty-frve parcent {25%) of the voting stock. parimership
nterests of limited tisbility company interests, as the case may be, of Grantor. However, thig aption chail no! be exarcissd by Larvher (f such
sxurcise 13 prohibited by tedaral law or by Alsbama law.

TAXES AND LIENS. The lollowing provisiona relating 10 the taxes and liens on the Property are & part of this Morigage

Paymant, Grantor shall pay when dua {and In sl aventa prior to delinquency] atl taxes. payroll taxes, dpacisl 1axes. SEELTEMINIE WalnT
charges and sswar service Charges levied against or 0N ACCOuUM ot the Praperty, and shall pey whan due ail clsuns tor work done onoar bor
services rendered or materisl furniehed to the Property. Grantor shall maintain the Property frea of all liens having phority over ar aquai i
tha interest of Lender under this Mortgege, sxcept for the lien of taxes and asassaments not dus. and except as otharwise o vl in 1the

tollgpwing paragraph.

Right To Contest. Grantor mey withhold payment of any Tex. assessment. or claim in conmciion with a good fath gapuie aver the
oblhgaton o pay, so long as Landar's interast in the Proparty 8 not jeopardized. If @ jien arises or ia hisd s a resuit of NONQAYMeN
Grantor shall within fitteen {15} days after tha lien arises or, if & ien 1y filed, wittun Hitean (16) davs atter Grantor hak notice of e Iding
sacure the discharge of the lien, ar H requasted by Lender. deposit with Lendar cash or a sufficiant corporate surdty bond or aother selunty
aptrafactory to Lender in an amount sutficient to discharge the hen plus any costa and attomeys’ fees or othar chargas that couk! acotun a4
4 result ol 8 toreciosura or sale undar the lien. tn any contest, Grantor ahali defend itsait and Lender and shali salISTy 8Ny AOvEras jucgmwen:
netoro anforcament against the Property, Grontor ahall name Lendar a8 an additional obiiges under any sufety DONI furmebed 0 tha
contes! procesdings.

Evidance of Payment. Grantor shall upon demand furniah 1o Lendar salistactpry avidance ol payrnent of the taxys or assusrmanis and shal
autharize the appropriste governmantal official 10 delivar to Landas at any lima a writtan statemani of the taxes angd AsspsEmMANIS a{pangd

the Property.

Notics of Conatruction. Girantor shall notity Landar at least hiteen {15) davs belore any work 13 commaniad, any s8HiCas arm taorrughed (e
any materisis ars suppliad to the Proparty, if any mechanic’s lierr. matenalmen’s lien. or other han could be sssarted on pccown! OF th
work, sufvices, or materigis. Grantor will upon requast of Lendar furmeh to Lendar advance asgurances satistactory fo Londer that Granto:
can and wilt pay the coal of such impravements.

PROPERTY DAMAGE INSURANCE. The tolowing provisions relating to inauring the Property are 8 part of this Marigage

Maintenance of insurance. Grantor shall procure and maintain poiictes of lire msurance with standard gxtended coveragu endoriamaents o
a raplacement basis tor the full ingureble valus covenng ad Improvements on the Ranl Proparty 1 an amount suthomnt ta avord apphcabo:y
of any coinBurance cliause, snd with a standard mortgagee clauge i Fsvor of Lendar. Grantor ghall &S50 produng Bnd  mgsatan
comprahenaive general liability insurance in such coverage smounts as Lender may raquest with Landaer being named as sdditeanal ngureds
in such Hability lnsurance policies. Additipnally. Grantor shali maintmn auch other insurance, snchuding but not limuted to harand, busness
nterruption and bailer insurance s Landst may require. Policies shall be written by auch nsurance companies and m Buch form as may ba
rmasonably mccaptabls 1o Lender. Qrantor shall deliver 1o Lendger certiticates of covarsge rom aach insurer contaning a shipulation that
coverage will not ibe cancalled or diminished without & mimmum of ten {10} days’ prior written notice ta Lender and not contaimng any
dpclaimear ol the neurac’s liability foe tatlure to give such notica  Esch insurance pohcy aiso shall include an endorsament provading that
caverage in favor bf Lender will not be impaired 1n any way by any act. omiasion of detault of Grantor or any other person

Apphcetion of Procesds. Grantar shall promptly notify Lender of any losi or damage to the Propaecty Lander may make proot ot joss
Grantor taile 10 do 80 within fiftesn [156) days of the casualty Whather or not Lander’'s secunily 18 1mpaired. Lender may. al .18 adchon
apply tha proceeds to the reductlon of the Indebledness. payment of any lan atfecting the Praperty, or the rosioration and repare o Hi
Property. (I Landar elacta to apply the proceeds to reatoration and repair, Granter shall rapar or raplace the damaged o destroye:!
Improvements in & manner satistactory to Lander. Lender shail, upon satstactory proof of such axpendiute. pay of ravnibuese Granioe froen
tha procasds Ior tha reasonable cost of repair or restoration il Grantor is not in default under thit Mortgage. Any proceeds which have !
besn disbursed within TR0 days after thelr raceipt and which Lender hes not commitied to the mepar or feétoration at tha Propatty shall bs
used lirst Lo pay any smount owing to Lender under this Morigage, Ihen 10 pay acCrued interest, and ™e remainder. it any. shali be apphe-
tor the princigsl batance of tha Indebtedness. 1t Lender helds arry proceads star payment in hull of the indebtadness. such procesds sball ba
pad 10 Granior,

Unexpired lnsurance at Sale. Any unsxpined insurance shall inure 10 ihe banefit of, arwd pass 1o, the purchaser al the Praparty coversd Ly
Hus Mortigape st ARy trustes’s ssls or other sale held under the prowisions of this Mortgage. of #t any toreciosurs sale of such Propesty

Arantor’'s Report on Insuranca.  Upon reqlest at Lender. howavar not more than pnce a year, Granfor shall furrush 10 Lendar a report oo
sach axisting policy ot ingurance showing: (8} the nama of the insurar: (bt the rake Insured; (€] the amount of the policy; idi the property
naured. tha then curfent replacement valua of such propatly, and the manner of determining that value, and (a) the expeation date af tha
pohicy. Grantor shall, upon requaest af Lender. have an independent appraisar sat:atectory 1o Lender determire the cash value mplscoment
cost of the Propérly.
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EXPENDITURES BY LENDER. if Grantor fails to comply with sny provision ot this Mortgape, or it any sction of procoeding mﬂrqw \hat
would materislly alfect Lender's interests In the Proparty, Lender on Grantor’s behsit may. but shall not be requarsd tn, take sny Bclion that
Lendsr deerna sppropriste. Any amount thetl Lendar gxpends in 80 doing will bear Interest at the rate providaed fot m the Note from the date
incurred or paid try Lendsr to tha dete of repayment by Gramtor. AH such axpenses. at Lander’'s option, wil (8} bs payabls on . (h be
added to the batance of the Nots and be apportionad among snd be payable with any inatallment payments o becorme duwe during edther (il the
term o! sny spplicable insurance policy ar Ui} the remaining term of the Note, or {C) be urealed as a badoon payment which wil be dus snd
payablg at the Note's maturity. This Morigege also will seculs payment of these amounta. Tha riphts provsded for in this paragraph shalf ba n
addition to any other righta or enry remaedlas 1o which Lender tmay be entitled on account of the delault. Any such acion by Lender ahall not be

. construed as curing the defsult so as to bar Lander from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The folidwing provisions relsting to ownership of the Property aré a part ol this Mortgage.

Title. Grantor warrants thet: (a) Grantor holds good snd marketable titie ol record to the Property in lea simpbe. frae acd ciear o s Doy
snd sncumbrances othar than thosa sat forth in the Real Property description o in any title insurance pohcy. tile report. or hnal btk oprrean
Imsusd in tevor of, ang accepted by. Lendar in connection with this Mortgage, and (D) Grantor has 1he {ull right. powar. ard authonty (o
axaculs and deliver this Mortgage to Lender.

Defense of Tiths. Subjsct 1o tha axception in the parsgraph above. Grantor warrants snd will forevar deters] the Diln 10 tha Propiarty agamn?
1he lawiul cleims of all persona. In the event any action or proceading 18 commancod that qQuBstONE Grantos’ s hitig or the wterest vl Leader
ander this Mortgage, Grantor shall defend the action sl Grantor's expanse. Geantor may ba the nomenal party 0 such proceedng Dt
Lander shall ba entitlad to participate in the praceeding end to be represented in tha proceading by coungal Of Lender & own Chowe  amg
Grantor will deliver. or cause 10 be delivared. to Lender such netrumanis as Lender may requeat from me i hme to parmit sgch
participation.

Compliance With Laws. Grantor warrents that the Propsrty and Grantor's use of the Property compihes with ail exisTing applc abla law s
ordinances, and regulationa of governmenial authoritias.

CONDEMNATION. The following provisions relsting to condeinnation of the Property ars a part ot this Morigage.

Applioation of N#t Proceads. If sl or any pan af the froperty is condemned by eminent domain procoedings or Dy any procesding «of
purchase in sy of condemnation, Landsr may it its slettion requird thet all or any portion of 1he net proceads of 1he award b appdied tn
tha Indabtednass or the rapalr or restorstion of the Froparty. The rat grocesds of the award shail mean the award altwr paymeant cf all
reasonable costs, expenses, snd attorneys’ fees incurred by Lender in connaclion with the condemnaton.

Procsedings. 1f any proceeding In condamnation s ftled. Grantor shall promptly notify Lender n writing, and Grantor shall promplly tekq
such staps ss may be neceasary to defend the action #nd ablain tha award. Grantor may ba the nominal party in such procseding  but
Lendar shall be entitled to participate in the proceading and to be repsasentsd in ths procesding by counsal ot s own chowce, sl Grantol
will deliver or causs to ba delivared to Lender such inatruments as may be regquested by d trom lime {0 Time 10 DArMIT SUCH pAriCIpatar

IMPOAITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following pravaiing relating o governmentat (axes
teas and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall exeguts auch documants 1n sddition 1o this Morigags and lake
whotever othar §CHOR & raquested by Lender 10 perfect and continue Lander’'s len on the Real Property. Grantot shall rembrss Lender for
all taxos, as described below, togather with all axpensas incurred in recording, parfecting or conttnung 1his Mortgage, ncluding wilbou!
Lretation il taxes. (ees. docurmentary stamps. and other chargas for racording or registerng this Mortgage

Taxes. The lollowing shall constitute taxes to which thia section appties: (a) a specific tax upon this type of Mortgage ar upin al or am,
part of the Indebtednesa secured by this Maorigage: bl a spacific tax on Grantor which Grantor s suthotued or required to daduct trom
payments on the indebtednass secured by thin type of Mortgage; (c} a tax on this (ypa of Mortgage chargeable agsinst thay L andar of thee
holdar of the Note: and (d) s specitic tax on ali or sny portion of the indabtednass or on payments ol priaucipsl snd nteres] made O
Grantor.

Subseguent Taxss. |} any tax to which thia saction sppi:as 1 anacted subsaguent to the date of this Mortgage, the evant shall hava the
sama atfact ss on Event of Defaylt {as defined below), and Lander may sxercise any of afl at s aveilable remeden tor an Evant of Delauk
as provided below unieas Grantor sither {8) pays the tix before it becomes delinquant. of (D) CoNtasTs tHa tax As prowded above 0 The
Taxes and Lians aaction snd deposits with Lender cash or a sulficiant corporate surety band o ather security satistactory 1o Lender

SECURITY h&HEMHT: EINANCING STATEMENTS. Tha following provisions relating to this Morigage a5 8 Security agréament e A part !
thin Morigage.

Security Agresment. This Insirument $hell constrtute 8 sscurity agraament 0 the sxtent any of tha Propeny conglitules fatures or oihe
personal propetty. and Lendar shall have all ot the righta of 8 gacured party under the Uniform Commarcigl Code as amaendead from tome fo
STL LT

Securtty imaesest. Upon request by Lander. Grantor shall execute linancing statemante and laks whataver othur ACUDN (8 YeQuasied by
Lender to perfact and continue Lender's secuity interanst m the Rents and Peracnal Property. In sdchtion 10 recording Thix Morigsge «n the
raal proparty records, Lencdsr may, at any time and withou! further authorization from Grantor, hile axacutad cOuUntArparia, COman )
raproductions of this Morigege as o financing statement. Grantor shall rewmburse Lender for ait expensen incwred 0 parfecting of
continuing this security interest. Upon default. Greantor shall assambis the Personal Property m a mannaer arv] 8t & piace reasanalbiy
canveniant to Grantor and Leander and maks it available 1o Lender within three |3} dayvs atter raceipt of written demand from Lendar

Addresses. The mailling addresses of Grantor (debtor} and Lender {sacured party). trom which mformation concermng the SeCuiily inerest
gtantad by this Mortgags maey he cbislned leach ag required by tha Unitorm Commercisl Coda). are a9 atated nn the firsl page of the
Mortgage. |

FURTHER ASSURANCES: ATTORNEY.IN-FACT. The ltollowing provisions relsting 1o turther assurances and stiomay-mn-IBCY are A part of they
Mortgage.

Further Assurences. A! any tims, snd from time 10 time. upon reguest al Lendet. Grantor wiil make axecule and oebver or wil Csusa [
be made. pxacuted of delivered, to Lendar or to Lendes’s designea. and when requestad by Lendar, cause 10 be hled, recerded. rehied of
raracorded, as the cese may be, at such timas and in such offices ang pisces as Lender may deem appropriate, any ar<i all such mortgages
deeds of trust, secufity desds, secutity agreemsnts, hnancing sistamants, continuation slatemants, instrumants of lurihar assurgnce
cartihicates. and othar doCumants as may, in tha solke opinion of Lender. be necessary of desirabla 0 orger 1o aHtactuate. complete. perlect
contnus, Dr preserve  (a) the obligations of Grantor under the Note, this Mortgage. and the Aslaled Documents, snd (bl the kens and
aacurity interests oreated by this Martgage as tirst ankl pnos hang on the Praperty, whether now owned or heraafter acqured by Grantor
Uniess prohibited by law or agread to tha contrery by Lender in writing. Gremor shall reimbursa Lander tor all costs and expenses inCurred
n connection with tha mattars rafarred td in this paragraph.

ATrtorney-in-Fact. if Grantor faia to du sny of 1he things reterrad to in the precading paragraph. Lendar may do so (or and 0 [he nime i
Grantor and sl Grantor's expensa, For such purposes. Grantor hargby irrevocably appoints Lender as Grantos's attormey i Pt fosr tha
purpase of makifg. axecuting, dellvaring, hling, recording, and doing att other things as may be nacesssry or desirable. in Landar's 108
opiian, to accemplish the matters reterrad to in tha preceding paragraph,

FULL PERFORMANGCE. f Grantor pays all the indebtedness. ncluding without htation all advances secured by ths Mortgage whan dun. and
otharwise performs sit the obligstions imposed upon Grantor under this Morigage. Lendsr shall execute and dedver to Grantar 8 fuetlable
satisfaction of this Mortgage and suvitabls statements of termination ot any Hnencng statement on fila avidencmng Lender's sacunly inlasost in
tha Rents and the Personal Proparty. Qrantor wilt pey. i parmiited by apphcabls taw . any reasonabla termination tee pa dotarrmned by Lénddr
trom tima 1o timae. :

DEFAULT. Each of the foliowling. at the option of Lander. shall constitute an event of detault |"Event of Datauit™) under this MOrigage
Oelault on Indebtedness. Fallure of Grantor to make any payment whan due on the Indahtednsss

Default on MPW Failure of Grantor within the time required by this Mortgage 1o make any psymdni for Tores of insurance o
any othar paymant necessary (o prevent Hling of or to elfect discharge ot any lien.

Complisnce Default. Failure of Grantor to comply with any other tetm, obligstion, covenant or candition contamad .0 this Martgage ths
Mote or in any of the Related Documants.

Deteult v Favor .of Thied Parties, Should Grantor datew! under any koan, axrension of credit. sscurity agreamsnl, purchanyg o saky
sgreament, or eny other sgreemant, In {awne of sny othes creditor or person that may maternally attect sy ot Grantor & [roparty r
Grantor's ablity 1o repay the Note or Grartor's abitity to perterm Grantor's obligations undes thie Martpage ot any of the Ralated
Dacumeants.
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Faise Bistemants. Any warranty, reprasaritation or statement mate or turnishwd to Lender by or on bahat! of Granior under tius vongm.
the Note or the Rgiatad Documants is faies or misieading 0 any matenal raepedct, aither now or at the time. made or hornaahad,

Datective Collateralizstion. This Morigage or any of the Relsted Documants censss ba in full force snd effect includingdeilure of sny
collstersl documents to craate a valid and perfectad security interast or Hanl ot any time and for any tesaon. ’

naolvency. The cissohstion or termination of Grnntur'u' sxldtence 86 8 going business, the insolverccy of Grantor. tha appointment ot a
racpiver for any part of Granor’'s property, any sesignrrient far the benetit of creditors, any type of creditor workout. or the Cidmmancarn
of any procesding undsr any DANKIUPICY OF IrMoIVency mws by or againet Grantor.

toreciosire, Forfeltwre, ots. Commencemem of {oreciosure or forfetture procasdings, whather by judciel proceoding. sell help
repossession or any other method, by any cratditor of Qrantor of by any governmental sgency againet sny of the Property Howeswver Huas
subsaction shall not apply in the svent ot o gotd laith tHepute by Grantor a3 10 the validity or reasonabimness af the ciam wheoh is the hasis
of the foreciosure or foreleiturs proceading. provided that Gramor gives Lengder writtan notics of such ctarm and furmshes roaervet o7 0
surety bond for the claim sstisfaciory to Lendar.

Breach of Other Agresment. Any breach by Grentor under the férms o! any other agresement batween Grantor and Lended that n oot
ramadied within any grace period provided therein, ncluding without hmitstion any agreamant concarung any rwlebiedregs ar LThet
obligation of Grantor to Lender, whather sxisting now of |ster.

Evarts AMecting Guarantes, Any of the praceding dvenis OCCUrs with reEpect to any Guarantor of any of the indebtedness of any
Guaranior dies or pa-:umul incompeateni, ar rovokes or diaputes tha validity nf, or liability under. any Gueranty ol the indebtednes

Adverse Changs. A material adverse changs CCCLF Grantoc's financisl condition. of Landsr beliavas the prospect of paymen: o
performance of the indabisdnass is impaired.

ingscurity. Lendar in good faith deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirance of eny Event of Dalaull and 81 any tme thdarsaftter. Lander. &t s oplhon My
uxercise any one or mare af the following rights and rermediea. 1n addition to any ather nghts or remedies provedad by law’

Accetersts indebtedress. Landar shall have the right at s option without notice to Grantor Lo declara the anbire IndabTednans Wmmadiatnly
dus and paysble, including sny prapayment penalty which Grantor would e required o pay.

UGC Remadiss. With respect to ail or any part of the Personsl Proparty. Lendar shall have atl the nghts and remedres of m stcurad party
Jngar the Uniform Commaercial Coda.

Callect Rents. Lendaer shail have the right, without natice to Grantor, to take possession of the Praperly snd collac! the Rents, including
amounts past due and unpaid, snd apply the net procosds, over and above Lander's COSE, ageins! the Indebledrass. in furihmrance of 1rs
rght, Lender may require any tenant of athar user of 1he Property 1o make paymenis of rant or use tees directly to Lendar. !t the Rents are
colectad by Landar. than Gramntor irrevochbly designates Lender as Grantor's attormey- - fact to andorse inglroments receved 1 payran
thereo! in the name of Grantor and to nigotiate the same and coliact the proceads. Paymaents by tsnanta or othar usess fo Lender
tsgponse to Landar's demand shall satisfy tha obligationa for which the payments are mada, whethar or not any proped Groundds for the
domand existad. Leandar may axerciss its Tights under this subparagraph either in parson. by sgent. or through a recerver

Appoint Recelver. Lender shall have the right (0 have a recaiver appointed to t1ake possession of sit or any part of the Proparty. with Thw
power to protact and preserve the Proparty, to operata the Praperty preceding forecloasure or sala, and to collect the Hands from the
Property and agply the procesds, over and above the cost of the recevership, against the indebitedness. Tho recerver may serve withaul
bong it parmitted by law. Lender's right to the sppointment of a receiver phall exist whether or not the apparent vahee ot the Property
sxceads the Indebtadness by a substantial amount. Employment by Lerder stall not disquality 8 paron ITOM Ssrang 84 8 raceiver

¥

Judicial Forsclosurs. Lander may abtain & judicial decres loraciosing Grantor's interest w sl or any part of thae Froperiy.

Nonjudicial Sala. Lender shall be suthorized 1o teke possession of the Property and, with or wsthoul t8king Such pagsessmn. alter givery)
notice ol the time, place and terms of sale, together wilh a description of the Property lo be sokd, by publication once & waek far three K ¥
succasmive wooks 1 some pewapeper published n the county or countias in which the Real Property to be sokd 15 locaied 10 sed The
Proparty (or such part or paria thereo! as Lender may from lime to timé alact o anli in hront af tha front or man doar ol the courthouse o
tha coumty in which the Property to be sald, or » substantial and matarial part thereof, 18 located. at pubhkc outcry. to the hegfhast badder o
cash |l thare is Res! Property 10 he sold undar this Morigags in mora than one county, pubtication shall ba rade i all counhes whare The
Raal Proparty to be sotd is located. 1t no newspapar I8 published in ary county 1in which sny Raal Proparty to ba sckd 8 iocsted. the nobu e
shall be published n a8 newspaper published in an adjoining county lor thres (3) successive weeks. Tha asle shall be heid batween Ihe
hours of 11:00 a.m. snd 4:00 p.m. on the dey designated for the axerciss of The power ol sale under thus Morigage Lendar may [nd al
any sate had under the tarms of this Marigege and may purchase the Property if the highest bidder tharaforn  Grantor hataby wanves any
and all rights tc have the Property marshaited. [0 exercising its ngnts and remedws. Lender shali be !roe to aeH 8l or 3ny peft o tha
Propetty together or saparatsly, in cne saje or by saperaio sales.

Daficlency Judgmant. |1 permitled by apphcable law, Lender may obtsin e judgrment for any dehcency remaning i the indebtedre s due
to Landar after application ot all smounts received from the axercias of the rights providmt in thus section

Tenancy Mt Sufterance. It Grantof remaing in possessign of the Property safler the Property is acid as prowsded above or Londer othernssa
becomas entilled to posssagion of the Property upon defsut of Grantor, Grantor shall become a tenan! at sulferance nl Lendar oo the
purchaser of tha Proparty snd shall, at Lender's option, either (#] pay a reasonabis rentsl for the use al the Proparty, or il vacale the
Proparty immadiately upoh tha demand of Lnrwcier,

Cther Remedies. Lander shall hava all other rights and remadies provided in this Mortgage o the Nate of avalable 81 law Of (0 BQuaty

Sala of the Proparty. To the sxtent permited Dy apphcsble law, Grantor hersby waivea any and ali right to have the property marshallad
In exercising ita righta and remedies, Lender shall be troa 1o ssil all or any part af the Property together or separately, in one sa8ls or by
sapasate sslas. Lender shall ba antitied to bid at sny public saie on all or any portion ot tha Property.

Notice of Sale. Lander shatl give Grantor ressonable notice of the ume and place of any public sale of the Parsonal Propsrty or ot the ime
attar which any private sala or other intended dwposition ol the Personal Proparty is to be made. Reasonable notice shall mean notice
given at tsast tan {10] dayn belore the time of the anle Ar gugpostion.

Waiver. Election of Remaedies. A waiver by any party of 8 hreach ot & prowsion cf thus Mortgapge shall not conatituts & waives al or
preiudice the party s righs atharwise to Jemand atrict compliance with that provision or any other prowgon. Elsction by Lender t0 pue b
any ramedy shaill not excludie pursuit of ény other remedy, and an maction 10 maka expanditures or taka action to pertorm an oigation of
Grantor under this Mortpage afisr tallure of Grantar to perform shalt not afiect Lander's nght to declare a dafpull and exarciss 18 renwdes

undar 1this Mortgage.

Attornays’ Feas: Expensus. |f Lender institutes any st of action 10 enforce any of the terma of this Mortgage. Lendes shall be antitiesd 1o
racovor such sumh as tha cowrt may adjudge ressonabe as attorneys fees at trial snd on any appasl. Whether or not any court action is
invoived. 8l ressonatle sxpenses Incurred by Lender that in Lender's opinign are nacessery at any time for the prolechtion af itd ntaeast o
tha entorcament of ita rights shall becoma e pert ot the indebiedneas payable on gemand snd shail bepr ntarest brom e date o
axpanditure until rapaid at the rate proviged lor in the Note, Exparass toversd by thin paragraph nclude. without irmutation Powawer
subject to any limits under spplicable lew, Landar's attornays’ lees and Lender's legal axpanses whathar or not thare 18 a inwsut, s ldhirg
attornaye’ fass for bankruptcy procesdings linciuding eftorts to modify or vacste any automatic slay or INGUNCTIONT . ADEAEIE Wl any
anticipeted postjudgment collsction sarvices. the cost ol sesrching records, abiainmng Title reports  including  lorecionura raporr
aurveyors’ raportp, and sppromsl fsas. and litls insurance. to tha extant perritied Dy applicebla law  Grantor also will pay afy Cowtl osts
in addition to all other sums provided by lBw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Marigage . including withoul linutation sany natice nf detault and any
nabice ol sale to Grantor, shall be In writing, may be ssnm by taletecsimile iunless otherwise required by iaw:. and shall be etfactive whar
sciually dehvered, or whan deposited with a nationaly recognized overrght coutier, or, if maiked. shall be deemad attective whan Jepos-ted o
e Urnted States mail first class, certitied or registered mail. postage prepaid. directsd 10 the addrassas shawn near the Degpnnryg of e
Mortgage. Any party may chenge ite address for nolices urder this Mortgage by giving formal wriiten nolice 1o tha olher parties. Epeityingg
that the purpose of the notice i to change the party’'s sddress. Ali copws ot notices of foraciksura from the holder of any 0 whih Das
pronty over thve Mortgaga shall be sent tn Lendes's addrass. w8 shown near the beginming ol this Mortgage For nolice purposes Granin
agrees 10 keap Lender informed at ail timas of Qrantor'a currant address.

MISCELLANEQUS PROVISIONS, The lollowing miscefanadus provisions are a part of thua Mortgage.
Amendments. This Mongage. \agether with sny Aetated Dacuments, constitules tha entire undarstanding and sgreemeant of the pastwes oh
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to the mattars ast forth in this Mortgage. No altn-rntkm!nf ar amandment to this Martgage shall be sffeciive uniess Qiven in thtmg and
signed by the party or parlies sought to be charged os hound by the altsration or amendmant.

Annusl Reports. |f tha Property i usad for purposas other than Grantor's residance. Grantar shall turrah {0 Lendsr, umln requesi. o
certifisd statement ol net operating incoms raceived from the Property during Grantor’s previous fincal yeae i such form snd amisi =
Lender shaH require. “Net operating Income™ ahali rmean ali cash receipts tromt tha Property less alt cash expanditures made in Cconmacton
with the operstion of the Property,

Applcable Law. memmmmmm-ﬂnumhnmmn-smulnhh-m. Subject to tha provisions
m-hhrm.uHmwﬂhmmmmﬂummmm-mwmﬂhmmim.

Arbitration. ,Lmdnmdﬂfm“ﬂm.lm.m-ﬂtmuw:hﬂmm. whether individual, joint. or clase in
m.mmwnmnm*mmmmnnmmmmmm shall be srbitrated pursuant to the
Rules of the American Arbitration Assoolstion, upon request of sither party. No act to take or dispose of any Coltatersi shall comstiluta &
waiver of thia srbitration sgreemant or be prohibited by this arbitration agresmant. This inciudes, without hrmtation, abtawungg auncine
ratiaf Oor 8 temporsty restreining order: Inveking a powaet of sale undar any demc 0d Wrusl or mortgage. obtamung a wel of altachmant o
imposition of & receiver; Or axerclaing any rights relating to personsl prapefty, inciuding taking or disposing of auch property with of withoy!
iudicial process purausnt 1o Articte 9 of the Unitorm Comimarciel Code.  Any disputes, clms, or controversias concarnng tha lawtuinoss of
rossonsblenass of any act, or axercise of any right, concerning any Coillateral. includmg any claim to reacind. reform_ of olharwise modhty
any agreemaent refating to tha Collateral, shail slso ba arbitrated, prowided howaver that no arbitrator shall have the rnght o 1he power 1o
enjoin or restrain any act of sny party. Jutigment ugon any sward rendered Dy any arbrralor may e eniedied 0 any Cnw T haviog
jurisdiction. Nothing in this Morigage shall preciude any party fram seeking equitabie reie! from a court of competent unsdict:on  The
statute of limitations. saloppel, waiver, laches. and similar doctrings which would otherwise De applicable in an action broughi by a party
ghall be applicabia in any arbitration procesding, and the commancemant ol an sroitration proceeding shall be deamad The COMMaGNCHITKIN
ot an sction for these purposes. The Federal Arbitration Act shall apply to the construction, ntarpratabon. and antorcemart! of this
arbitration provislon.

Caption Hesdings. Caption headings in this Mortgage asre for CONVenMnce pupasas aonly and are not 1o be usbd to nterprat o1 dehne the
provigiona of this Mortgage.

Marger. Thers ahail ba no marger of the interest or estate greated by this Mortgage with any othar interest Or sstate n the Froperty at any
tirne held by or tor the benetit of Lendar in any capacity, without the written consent of Lender

Seversbiity. |1 8 court of compatent jurisdicton finds sny provision of this Mortgage to be invali¢ or unanforcaable as 1o any person of
cirgumatence, such Hnding shall not render that provislon invabd or unenforceable as to any othar peraons or crcumatances i {nasbin
any such offending provision shall be deamad to ba mohlied to be within tha limits of entorceability or velidity, however, o the cHendinyg
pravision cannot be o modified, it shall be stricken and all othar provisions of this Morigage n all pther respects shall remain valid ar)
sttorcaabia.

Successors and Asigna. Subjact to the limitatiors stated in this Mortgage on tranaier of Grantor's interest, this Maortgage shail ba birndeng
upon and inure to the bensfit of the partids. their successors snd sssigna. [f ownership af the Properiy bacomes vasted i & person othet
than Grantor, Lender, withoul notice to Grantor, may deal with Grantor’' s succaasars with reference 1o this Mortgags and the lndebladness
by way of forbearance or sxtension without telesing Grantor trom thae obligations of this Maortgage or liability under the Indeltednsss.

Time is of the Essence. Time is of the esgenca in the psriormance of this Morigage.

Walver of Homestead Exemption. Grentor hereby reioases and waives sll righle and benelitz of the hornastoad sxamphaon laws of the Hiate
of Alsbama as ta all Indabtedness sscured by this Mortgage.

Waeivers pnd Conaanta. Lender shall not be gesmed to hava watved sny righta under this Morigage {¢r under the Reigted Documants|
unless such waiver ig I writing and signed by Lander. Mo dalay or omission on the part of Landar in axercising any nght shail Dperate 8% é
waiver of such right or any othar right. A wawver Dy any party of 8 provigian of this Morigage shall ot constitule & waner alb of prgyaden
tha party’'s right otherwise to demand strict compliance with that provision of any otheér provision. No prior wervar Dy Lender. nor any
course of doaling betwean Lander and Grantor, shall comstitute & waiver ot any ol Landar's nghis or any of Grenlor's obisgatang as o any
future transactions. Whenovar consent by Lender is required in this Mortgage, the granting ot such consant by Lendar in any insiance shal
nol constitule continuing consent (o subsdquent nstances whera such congsent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE. AND GRANTOR AQREES TO [TS TERMS.

THIS MORTOAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

This Mortgage prepared by:

Name: Donna J, Schimidt
Addresa: 2904 Pelham Parkway
Clty. State. 21P: Petham. Alsbama 35124

pOHFOMTE ACKNOWLEDGMENT

sTATEOF  Alabama ' ’

—— B aFLa i At A HE ErEEm—r rallm -

county of __ Shelby )

|, the undersignad authority. a Notary Public in and for ss0 county in sad stats. heraby certity that Leonsrd Copgine, Prawident, of Unitsd
Hotmabulldsrs, inc.. 8 corporation, i signed to the faregoing Mortgage and who 8 known 10 me, acknowledged befora me on thie day thet
baing ntormaed of the contents of seid Mortgage, he or sha, as such officar and with full authority. axecuted the sarme voluntanly for and ne ths
act ot asd corporation.

Given under my hand and officist seeithis _ \3th .. devof 19 69

o ———— R — —— e o A . —L e ey Il * - ———ea s s e e

NOTE TO PROBATE JUDGE

This Mortgsge secures open-end or revolving indebtednass with rasidential real property or interests; thecefors, undar Section 40-21.2(10.
Emnrm-hmw?ﬁ.umndﬂ.ﬂuwmwmmﬂ#mMﬂm xcead 8. 18 for sach $100 |or fraction
thareof] of the credit #mit of 4 mmmmm,mummmmwhmumhm
Mortgage ot ary ONS time.
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