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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betwesn Bisir Homes, Inc.. whose sddress is 369 Eastiend Drive, Lincoln, AL 35096
{referrad to below as ~Grantor”}: and Regions Bank, whose address is 2964 Petham Parkway, Petham, AL 35124

{reforred to helow as “Lender™).

GRANT OFf MORTOAGE. For valusble considesstion. Gramtor mongeges, granta, bargains, selle and conveys 10 Lander 8l o! Gransos s rhi,
lite, and imorest in and to tha toliowing described rast property. together with all existing or subsequenily arocted or AfHxed bukiings
improvaments and fixtures; ail easements, rights of way. and sppurtenances; all water, water rights, watarcourses snd ditch rights Hinchuding
stack tn uthities with gitch or imigetion rights); and all cthar nghts, rovaltias, ang protita ralating 1o the resl property. including willhoutl hrmilatice
all minarais, oif, gss, geothermesl and similar matters, in Shaiby County, State ot Alabsma (the "Real Property ™).

Lotm.lpwdmnmmnsmywuf%?oht.?hm1.Hrwdﬁhmlpm.ml 24 page 127 A & B. in
the Probate Office of Shelby countv Alabama.
THE REAL PROPERTY DESCRIBED hﬁOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address is commonly known as Lot 806, Eagle Point, Birmingham, Al 38242

Granior prasently assigns 10 Lender ol of Grlllﬂﬂr'ﬂ tight. tithe, and Intarest in and to sl leasgs of the Proparty and sil Rents trom the Froperty
in sddition, Grantor grants 1o Lender a LUniform Commercisl Code secutity interesl in the Parsonal Property and Rents

BEFIHIT’IUHEL‘ The following words shatt have the foltowing meanings when used i thiz Morigage. Terms not otherwise debned in s
Morigage shall have the meanings attributed to such terms i tha Uniform Commetcial Code. Al ratgrances to dchar amounts shal meas

amounts in lawlul Money of the Unitea Sistas of Americs.
Grantor. The word "Grantor” means Bialr Homas, Inc.. The Granigr IS [he morgagos undar this Morigege.

Guerantosr. The word "Guarantar™ maesrs and includes withcut imitation esch ardt all of the guarantors, suretes. and accommadstan
partiag in connoction with the indebtedness.

[ ]
improvements, The wotd "improvements” means and mcludes without limitation all exting and futike IMProvements  Dukhngs
sliructures, mobile homas sitixed on tha Rast Fropary, tacilives, additiens, reptocemeants and other rarmttiuction on the Raal Proparty

indebiednass. The word “indabtadness” masna sl prinCipsl and interest payable vnder the Noty and any amounts sxpendad Of BHVANCH
by {ander 10 discharge cbligations of Grantar of axpeness incuffed by Lander 10 antorce obligations of Grantor unded thus Moilgages
togethar with intezest on such smounts as proviged in this Mortgage

Lendar. The word “Lendsr™ means Regions Bank, its successors and assigns. The Landar s the morigagee undas thas Moriyage

Mortgage. The word "Morigsge™ maans this Mortgage between Grantor and Londer, and includes without mdation atl asspnmants and
wacurity interast pravisions relsting to the Paraonal Proparty and Rents.

Note The word “Note™ mesana the promissory note or credit sgreement dated Deceamber 131994 in the original principal amount

of § 193.?50.00 Irom Grantor to Lander, together with all rerewsls of, axteneions of. modiications of, refinancings of | conapdatons
of, and substitutions for the promissory nOtS O agreament. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE WTEREST RATE

Personal Property. The words "Parsonal Property” mesan sl squipmant. fhaures, and other articlas of parsonal praparty naw or hacgatiot
owned Dy Grantor, and now of hargefter attached or aitixed to the Real Proparty: together with all sccassang. parts. and gdditinng to abl
repiacemants af, and ai substitutions for. any of such property; and together with ail proceaeda {including without imstation gl nsyrance
proceads and refunds of premiums) from sny gala or ather disposttion of the Property.

Proparty. The word "Propoarty” means collectively the Real Propearty and the Parsonal Property.
Rasl Property. The words ~Real Proparty” mean the property, intarests and tights described above it the ~“Grant of Mortgaga®™ sechoh

Reinted Documents. The words "Relsted Documens” mean and mnciude without limitation all promissory notas, cradit agresmnants. Ican
agreamants, environmaentel sgreemens, guaranties, security agesements. morigages. deaads of (rust, and all other istrumants . agraemenis
and documents, whether now or hereafiar existing, axecuted in connaction with the Indabtadnoke.

Rents. The word "Rents” means all mu*ont and futufe rents, revanugs, iNComs, 19sues. royaites, protits. and othar benetits dervad from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSHINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEONERS AND 12} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otherwise provided in this Mortgage. Grantor shali pay o Lengars A amounts secwded by Ths
Mortgage an they becoma due, and shall strictly parform aR »f Grantor's obiigations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrugs that Grantor' s possession and use nt the Property shall B gavesrrmd oy
the following provisona:

Possession and Uss. Ui in datauit, GIantor may remain in OSBEssI1an and control of and oparate and manage tha Proparty and cone 1
vhe Rants from the Property.

Duty 10 Mginteit. Grantor shatt maintem the Property »n lanantabte conditan and promptly parform all repairs  replacements. and
manienance necegeary 1o preserve lta valuve, .

Hazardous Substances. The terma "hezardous waste,” “hazardoue substance.’ ‘dispossl.” “relesse. " and “thraatened rebesss " a3 used
this Mortgage, shall have the same meanings as sel torth m the Comprehansive Environmental Response. Compensahon. and Listshety At
of 1980, an amended, 42 U.8.C. Bection 5801, ot saq. ("CERACLA™), the Superfund Amendments and Resuthornzation Act of 1386 Pub |

No 99-489 (“SARA™), the Haomrdous Materisis Trangportation Act. 48 U.5.C. Section 1801, &t seq.. the Resowca Cormetrvelnon and
Hacovery Act. 42 U.S.C. Section 8501, ot neq., or othar appllcabla state or Faderal lawa, rules. of regutations adopted pursvont to any of
tha foragoing. The terms “hazsrdous weate” and “hazardous substance® shall aiso include. withoul limitetion, petroleurm and patrclagem
by-products of n{rh,r traction tharec! and asbesins. Grantor reprasents and warrants to Lencer that: (al During the penod of Citmntor 'y
ownerghip of thd Proparty, there has been No UBe, generation, manulacture, siorage, treatment, disposal, relsasa or threatsnad ralpase 2
any hazardoua waste of substance by any person on, undsr, about of trom the Proparty: (b} Granior hes ng knowiedge ol of reRLOn i
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Loan No 0030 - {Continuad)

i f

baliwve that theare has been, oxcept #8 proviously disclosed to and acknowiedged by Lender & writing, {1l any usy, gpneralbion,
manutaclure, storage, reatmant. dispossl, release, or thrastened release of any hazardous wasts Or subatance on, undar. sbout Ji tHrom the
Propafty by any prior owners of occupants of the Property or @i} any sctual or threstened litigstion of claims of sny kind Ny any peEON
roipting to such mattars; snd (c] Excapl &4 previously dinciossd 10 and scknowledged by Lander i welting, 1} asithar Gfanist nor any
tmnant, contiactor, agent or other authorized user of tha Propany shall uze. genarate. manuisciure, store. irost, dupose of. or reloass any
hazardous waste or substence on, under, about or trom:the Property and i) any such activity shall be conducted m compliance with all
applicable federal, state, and local laws, regulstions end ordinances, including without limitation thosa tawa. FAGUIATIGNS, 3Nd OTrthnance
descrived above. Gramor authorires Lender and its sgents to enter upon the Propofty to maks such Ingpectons and 1estn at Geantor's
sxpondas, 88 Lander may deem appropriate 1o datarmine complianca of the Property with this section of the Mortgaga  Any ngpections o
tests made by Lender ahall be for Lendet’p purposes ondy and shall not be construed to create sny reapansitwlity or habilily on the (rait of
Lander to (rantor or to any other parson, The reprasantations and warranties contanoad herain are based on Grantor's duae dibgence o
investigating the Property for hazardous wasie and hazardous subatsnces. Gracior harsby (3l releases and wawves any luture alams
sgairat Leandes [or indermnity or contribution in the event Grantotr becomas liable lor cleanup or other cosis uniler any such laws and 1L
agroes 10 indamnity and hoid harrniess Londer afainat anvy and all claime. jogzass. abitites. damages. panaties  ankd sxpenae: whah Leosde
may directly or indirsctly sustein or sulfer resuiting from a breach of tha gsection of the Morigagu Of AR & COnaMUEN R at any une
genaration, manufacture, sicrage, disposnl, relesse or throatorsd reladse of & hazardous wasts of subatonce an the oropeotes Tl
provisions ot this saction of the Morigsge. ncluding the obiigation ta indernmfy, shall survive the payment nf the Indabitm irdssg arut e
astisigction and reconveyance of tha lisn of this Morigage and shall not be atfected by Lander’'s acquesition of any mnterast . e Frecrpeest Ty

whathar by loreclonirs or otharwise.

Nulsance, Weste. Grantor shall nct couse, conduct & parmit A1Y NHSANCE NOC CoMmit, parmit, or putier any rInpparyg of of woste oo L
tha Proparty or any portion of the Property. Without limiting the gansrahty of the foregaing. Grantor wil not remove 0 grant 1o Any othwer
party the nght to remove, any timbar, minerals lincluding oil and gagl. sol, gravel or rock products withou! 1he prne wrillen congannt
Lender.

Removal of Improvements. Gramor shall not demolish or ramove any Improvements from the Raai Froporty without the pror wattan
consent of Lender. As & condition 10 the removai of shy Improvements, Larsder may raguira Grantor to meke sreangaments satiglactory to
Lmrder 10 repiace such Improverments with iImprovemaents ot al laast aqusal valus.

Lender's Right to Enter. Landar and iln agents and repragentatives may enter upon the Real Property at all raasonable himas to stheng 1
Landar's interesis and 1o inapect the Property far purposas of Grantor's compliance with the terms and conditions 01 thes Morigaqa

s with Govarnmentai Reguirements. Grantor shall promptly comply with sil taws, orcknancas, and raguisions now o hooealte
in aHact, of all govarnmental authorities applicatie o tha use or occupancy of the Propenty, including without inmitalion. the AManTans
With Disabilities Act. Grantor msy contsst n good faith any such law. ordinance, or regulation and withhold comphanes dunng any
proceeding, including sppropriate appasls, so long as Grantor nhas notithed Lender in writing prior 1o doing 80 and 30 long &3 1 Lendar «
sbig opinion, Landar’'s intarests in the Property are not jeoparchied. Lender may raguire Grantor 10 po4t sdaquala secunty or a turety boad
reascnably satistactory to Lender, to prot¢ct Lander’s mierest.

Duty ta Protect. Grantoe ggraes neither w apsndon nor leave unattended the Property, Grantor shall Jo all other acts, o sddiion 10 Thaas
acts sat forth above in thiz saction. which from the character end uae of the Property are reasonably necessary 10 profect and preserva the

Property,

DUE ON BALE - CONSENT BY LENDER. Lendar may, sl its aption, declare immaedistaly dus and payable sll sums sacured by this Morigage upon
the sala or trensfer, without the Lender’s prini' written conaent, of all or any part of the Asal Property. or any nterast in the Real Proparty A
~spie or transfer means the conveyance of Asal Property or any right, title or interanst tharsin; whether legal, banaficisl or equitatie whathmr
voluntary of invoiyntary; whether by outright sale, deed. instaliment sale contract. land contract. contract for dead. leasshoid wHersal ath o
tarm greatsr shan thrae |3} yvoars, lena-option cortract, of by saie, agmignment. or transter ol any benaficial intécast n or 10 any land toual
holding titla to the Real Froparty, or by any othear method of conveyance of Pasl Praparty intsraet. If any Grantor 13 B CorpoOdatian. parimersby o
hmited linbility company. tranafer also includes any change ini owneratip ol more then twenty-five parcent (25%} ot the voling stack, pastnaratg
ntoresty of lirmited hisbility company interssts, as the caes mey De, of Grantor. However, Hus oplion shall rot ba exarcised by Londer il suwh
exercigs is prohibited by tederal law or by Alabamas jaw.

TAXES AND LIENS. The foltowing provisions eslating to the faxes and liens on the Property are a part at thin Mostgage

Faymant. Grantor shall pay whan dus land in all avents priot to dalinguency} all taxes, payroll taxes, special taxds. assassrments watuw:
charges anNd sewer Service charges levied sgainat or on account of the Proparty, and shall pay when due att Cigerns tor work doene an o far
sgtvicas rendersd or materisl turnished o the Proparty. Granior shall mamniain the Proparty fras ot aill hans having pnanty over of e]ysdnt e
the interest of Leader under this Mortgage, sxucapt for the han of taxes arid nasessments not dua. and axcep! 19 OMENWIEE Drevaced in Tha

tallow g paragrach.

Rigit To Content. Grantor may withholkd payment of any 18x Assessmant. of ciMm 0 conmeclion with n good fanth rigpute Gwegr thn
ohhgotion 1o pay, s0 Jong os Lender's Imtoreat in the Property is not jeoperdized. It a hen afises of 1 lilail as a result 1 nanpaymenl
Grantor shall within fiftsen [16) deys after the lien arises or. it a hen s liled, within fifteen (15) days altar Grantor has notica of the liing
securn the dischaege of the lien, or if requestsd by Lender. deposit with Lender cash or 8 sutficient corporate sutsly bond oof othee sacunty
satistactory 10 Lendar v a0 EmMount sufficient to discharge the hen plus any CO8i6 and attornays’ 1ees or cther chargas that Jould ECCres A
s reault af & lareciosura of sale under the lien. In any conteat, Grantor shatl dafand ttaell and Lander and ahal! satisty any adyersa judgmand
nalore antorcement againa! the Froperty. Grantor shall name Lende’ as an additional obhgee under any suraty bond turmshed in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furrush to Lander satistactory evidance of paymant ¢t the taxkes or assessinents ard shall
authonze tha appropriats governmental otficial to daliver to Lendar at any lime a written alstamant nt the 1TAXes And AsRAReMmANls aQmnyt
tha Propearty.

Notice of Construction. Grentor shall notity Lender at ieast fitieon {1 5) days before any work is commaencad. any services are furnished. or
any marerials ara supplied to the Proparty, i1 any mashanic’s len, matansiman's lien. or other han could ba asaerted on sccouwn! of the
work . sarvicas, or materlsis. Grantor will upon raquest ol Lender furnish to Lender advance assurAnces sabsfhctory to Landgar that Carmetia
can and will pay the coat of such mprovements

PROPERTY DAMAQGE INSURANCE. Tha following provisions relating to msunng the Propariy are a perl of this Mortgege

Malntanance of insurance. Grantor shall procure and mantain policies of tirg iINnsurance with standerd extandgd coverage endoraemants nn
a raptacemant basis for the full insurebis valua covering ail lmprovements on the Resl Properly n an amaunt guthcsent to avowd apphecatron
at any comnsurance clause, and with a stancard mortgsgee clauas in fevor of Lender. Grantor shall also procoess and mantsin
comprahensive ganeral Habulty meurance In such coversge amounts as Landar may requast with Lendar baing named ss additvanel i ueds
i such liability insurence policies. Additionally, Gramcr shall meintan auch othar ingurance, meluding but not hmited to herard, bDusirss
interrupticn and hoiler ingurance ss Lander mey raquire. Policias shall ba written by such insuranca companias and (n yych form a8 may tae
reancnably acceptable to Lender. Gramtr shall deliver to Landef certificalas of coverage from sach ingutar contammng 8 stipulstion that
covarage will not ba canceliad or diminighed without 4 minimum of ten (100 days’ prar written nolce to Lender and notl contawrung any
disclaimes of the insurer's labitity for lallure (o give such notice Each mgurance policy aiso shall inciude an endorsement pravding that
coverage in tavor of Lender wili not be impeired i sy way by eny sct, omismon or datault of Grantor or sny nihar peraon

Application of Proceeds. Qrantor shall premplly notity | gnder of any luss of damage to the Proparty. Lender may make prnot nd e
Grantor lails te do so within fifteen [18] daye of tha cesunsity. Whather or not Landar's securily & imparrad, Lender may. at its akechan
apply the proceads to tha reduction of the Indabtadness. payman of any hen attecling the Property. of the regtoraton and repar of the
Proparty. |t Lender elacts 1o apply tha proceeds to rastoration and repair. Grantor shail repas of raplace the damaged Of dektroyed
Imaravaments I & Mannar satisfactory o Lander. Lander shail, upon satigfactory proo! of such expandifure, pay or raimbyrse Grantir lkom
the proceeds for the reasoneble coat of repaic or restoration it Grentor 18 not in default under this Morigage Any proceeads wmch Bava neol
woen disbursed within 180 days afier their receipt and which Lender haa not committad to the repair Of reatoration at the Froparty shalt ba
usad lirst to pay any smount owing to Lendar under this Mortgage. then to pay accrued milerest. and tha rarmaindar, f any Bhal! ba apphadd
o the principst balance of the Indebitedness. | Lender holds any proceeds after paymant in tull of tho Indebtedness. such proceeds shall Lo
pimd to Grantor,

Unexpired Inewance at Sals. Any unexpired insurance ghall inure to the banehit of. and pass to. the purchaser of the Propaerty roverad by
this Mortgage at any trustes’s adie or other sale held unde! the provigions of this Mortgage. or a1 any toraciosurs sale ot such Proparty

Grantor's Report on inasuwence. Upon réqueést of Lender, however not More then once 8 year, Grantor shal! futmeah {0 Lender o reRorn 0
aach axigting pﬂiicy of insurance showing: {m) the namsa of the nsurer; (b} the rieks naured, ic) the amoun! of tha pohcy. {1 tha Dfopery
neured. the then corrent replacement vaive of such property, and the manner of determining that vaksme, snd (e} the axpraticn dawe of the
jrihcy. Grantor ihlli. upon requast of Lender. have an indapendent appraiser astisfactory 10 Lender determine tha cagh vale: [ ACament
cost of the Proparty,
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EXPENDNTURES BY LENDER, It Granior fsils to comply with any provision of this Morigage. or if sny action or proGaeding 3 Co that
would malariaity atfect Lender's interests in the Property, Lender on Grantor's bahalf may, but shall ot be raguired o, teks any sctbon thal

.. Lender deama appropfiste. Any amount that Lender expends in 50 doing wiil bear Interest at the rate provided for in the Note fram the date

- Ingurred or paid by Lender to the date of repayinent by Grantor. All such sxpenses, at Lander's option, widl (o} be payable on damand, (b} be
. added 10 the balance of the Nota and be appo ioned smong and be payabla with any instaliment paymerits to become due duning sithar [l Hw
* tgrm of sny apphcable Insurance policy or {h} the ramaining terrm of tha Note, or {(c) De treated as a balloon payment which wil s dua and
poyable st the Nots's maturity. This Mortgage siso will securs paymant of thase amounts. The nghis provided for »n thia paragraph shall ba m
adgition 10 sny other righta or any remedias to which Lender may ba entitiad on account of the defsult. Any such action by 1Lendar shall no1 be
" construad sp curing the default 30 8s to bar Lender from any remedy that otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The fobowing provisiona rinting to ownership of the Property ara a part of thus Martgage

Tide. Gramdor warranis that; ja} Grantor halds good snd markatable tt of record (o the Property n lee simple. trees and clear of ad wns
and sncurnbrances other than those sst forth in the Raal Proparty dascription o in any title insurance polcy. Ntk rapart, or hnal tilke apamen
maved in fevor of, and sccepted by, Lender A connacticn with this Marigage, and (D) Grantor heg 1w g nght, power. and puthofmy I
sxacute and delivar this Mongags to Lender,

Dafenss of Title. Subject 10 tha axception in the paragrapt above, Grantor warrants and will lorever detand the ttle o the Propirly agamnsd
the tawiul clairmes of All psrgona. 0 tha avent any acton or proceeding & commenged that questrons Grantor’s btle or Tha rterssl of Landdes
under this Mortgage, Grantor shall deatend tha action al Grantor's expense. Grantor may be the nominal party @ such procesding Tt
Lender shall be entitied to participate in the proceeding a3nd to be reprasantsd in the proceeding by counsal of Lamnder's awn chawa amd
Grantor will deliver, or cause to be delivered, to Lander such inatrumants as londar may raqueat from Tiimee 10 hime Dy garmut seacr

participston.

With Laws. Grantocr warrants that the Property and Grantor's use of the Property complise with Al axisting apphcabie imwrn
ordinances, snd regulations of governmantal authoritias.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage

Appiostion of Net Procesds. H all or any pan ot the Property s condamned by eminent domain proceedngs or Dy any {Nooeeding
purchase in lisy ot condemnation, Lender may at its abection requira that all or sy portion of tha nel procesds of the sward be apphed G
the Indebtednass or the repair or restorstion ot the Property. The net proceeds of the award shali mean the sward after payment of ali
rassonable costa, axpendas, and attornays’ tads (nCurras Dy t ncer i connection with the condermnation,

Proceedings. It any proceeding in condemnation s filmd, Grantor shail promptly notity Lender i writing. and Grantor shatl promplly taks
such steps ap may be necessary o defend the scton and obisin the award  Grantor may be the nomenet party In such procoedng. bl
Landes shal be entitted 1o participate in the proceeding sr«d to be represantad in the proceading by counsel of 3 own choe. and Gtanto!
will dativer 6r cEUs#® 10 be deliverad to Lender such instruments s may b requasted by it from time 10 Ume 10 permit such PITCHation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITHES. The lollowing pravaions reiating 10 governmenial {axas
taas and charges are a part of thia Morigage:

Current Taxea, Fees and Charges. Upon reguest by Lander, Grantor shall exscuta such documants Iin addion to thwa Morigage snd takea
whatsver other action is requestad by Lender (o perfect and continua Lander’'s lian on the Real Proparty. Grantar shall reimburss Lender for
all taxns. as descriped below. togeiher with all expenses incurred in recording, perfacting or cantinuing this Martgago. nChuchng withao!
wrmitation sll 1axes. teas, documentary stamps. ang other charges lor recording or regiatertng hia Mortyage

Taxes. The tolicwing shall constitute taxes to wihich thes saction applias: (a] a spacitic tax upon this type il Mortgage of upon all or 8ny
part ¢f the Ingdebtedness sacured by this ' Mortgage: (b s apacihc tax on Grantor which Grantor o suthonzed or réquired 1o Seduct from
paymanty on tha indebtadnass secured by thia type of Martgsge. i(c) » tax on this type of Mortgage chargaabla aganst the Lerde: of the
hoidar of the Nota; and (di o speciic tax on all or any paortion of the Indebtadness or on payments of principal andd iMerest made by
Q:ANOT.

Subsequent Taxes. (f any tax to which ihis section applies is enacted subsequent to tha date of Hus Morigage. thus #vant shall have the
sams aftact as sn Event of Detault (as defined betow], and Lander may exarcise any or all of its available remedwa for 2n Event of Detayn
as provided below unless Qrantor sither (2] pays the 1ax bafore it becornas dalnguent, or (b} contests tha tax as proviied abowve n the
Taxes and Lisns section and deposita with Lander cash or a sufficiant corporate surety hand ot ather sscurily satisTactory 10 Lendes

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating 10 this Morigage ss 8 racuriy sgreement ate A part !
ths Morigege.

Security Agresmant. This inatrumaent shall conatitute a sacurily agreemant to the extent any of tha Property conabitutes fturas of other
parsonal propetly, and Larndar shall have ail of the rights of & sacured party undsr the Unifarm Commuercia!l Code as amander? from tune 1o

Lirma.

Sscurity Intersst. pon requeat by Lander. Grantor shall sxecute hinancing statements and take whataver other action 14 requesied by
Lender 1o parfact and continue Lander's security inlerest in the Rents and Personai Property. 'n addition to recarding this Mortgage in the
rasi proparty records, Lender may. at any time and without further authorization trom Grantor. file aexpcuted doundsrpiris. copmay o
raproguctions of this Mortgege as 8 financing statoment. Grantor sheil reimburse Lendsr tor mll expanses mourred n parfecting or
continuing this Bacurity interest. Upon deteult. Grantor shatl assemble the Personal Property n a mannet and a1 a pisco ressanably
convenlent tc Grantor and Lender snd make it avaiiabie to Lender within three (3) days after recaipt ot wnttan gamand tram Lander

Addresass. The malling addrassas of Grantor (debtor) and Lender (secured partyl, from which mformanon concerning the Shunily interex
granted by thia Motigage may be obtained (sach ss requited by the Uniform Commercial Codel, sre as staled on the fieat page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-EACT. The following provisions relating to further assurances and attorney in-tact are 8 part of thes
Mortgage.

Furthar Assutancas. Al any lime, and from tTims to tme. upan request ot Lender, Grantor wili mako, exacute and datver, or will caume to
ha mads, axecuted or delivered, to Lander or to Lender’'s designaa. snd when requesisd by Lender. cause to be Ped. recorded, retdad o
rutpeordad. aa the case may be, at such times and in such offices and places sa Lends: may desm approprnate, eny and all such morigagns.
deeds af rust, securlty desds. seouwrity agresments, financing statements, continuation statements. INSITLMEMS Of HITThed SE3UrEnCe.
cartificates. and other documents &8 may, in the aoie apinen of Lender. be nacessary or desirable in order Yo atfactiuale, complate. D tact
continue. of pressrve i[a) the obligations of Grantor undar the Nate, this Mortgage. and tha Relaled Documents. and (bl the liens and
sacunty misreats araated by this Morigafe s firat snd prier liens on the Praparty, whethar now owned or hersstfter acquired by Granter
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender 1or ait Costa Arwl BADETIAEE 1M
N connection with the mattears relarred to in this paragraph.

Attorney-in-Fact. 1 Grantor ails 1o 0o eny of the things refarred 1o 0 the preceding paregraph. Lendet may do 80 o and in the nams ol
Grantor and st Grontor's expensa. For such purposes. Grantor hareby irrevocably apponts Lender as Grantot's sttornay iy fact Por the
purposs of making. sxacuting, delivering, filing, recording. and doing all ptihwer things a8 may be necessary or desirable, 0 Lendar’ s ante
opinion, to accurr'tﬂlilh tha matters referrad 1o in 1he precading peragragh.

FULL PEREOAMANCE. |f Grantar paya all the indebledness. ;nctuding without limitation all advances sacured by thus Mortgage whan due. and
otherwise pertorms sl the obligstions imposed upan Grantar under this Mortgage, Lender shall gxecute and geliver to Grantor 8 swtsbie
satistachion of thie Morigege snd sultable stejemnants of termination af any bhancing statament an tha pwidencing Londer’ s secundy intaresl o
the Raniz #nd the Personal Property. Orantor will pay. if pormitted by apphcable law, any reasonabie terrmunation fea as deterrmined by Lenes
from tima to ima,

DEFAULT. tach of the !ullnwin'g, at the option of Lender, shali congtitute an event ot detault ("Event of Oafault™} undar thin Mortgage
Delauit on IMWI. Failurs o Grantor to make any paymant when due on the Indebtedness

Detautt on Gthnrl:l"mm. Failure of Grantor withun the time required by this Mortgage to make any paymeént for Taxes o inkurancs o
any other paymant hecesaary 10 pravent filing of or to altect discharge of any kan.

Comphance Defsult. Feilure of Grantor to comply with any other term, obligation, covenant or condition contanad 0 thus Marigage ttwe
Note of in any of the Ralated Documents,

Detault in favor of Third Perties. Bhould Grantos default under sny losn, extension af Credhl, secunty agraemant, purchase of sakens
agrasmant, of shy othar agreement, in favor ol sny othar creditor or person that may matanaity affeci any of Grantr's properly o
Grantor'a ability i1e reapay the Note of Granior's abitity to perform Grantor's obligations under this Morigage or any ol the Helated
Oocumants, ;

o *M
1

R 323



12-13-1999 MORTGAGE Page 4
Losn No 0030 “ {Continued)

“Wm Iy Y| MY TR SfreTI— |

Faize Statements. Any warranty, reprasaniation of Hlt&hﬂﬂt maaa or lurnished 10 Lender by or on behalt of Grantor under thea *lmtnm.
the Note or the Raiated Documants is falsa or miskeading |in arw materisl respact, aither now or at the ime made or furrv e d

Detective Coliatersiization. Thia Morigage or any of the Relsted Dacumants csagps to be in full force and etfact InCluging-lailye of any
coliatersl documents to craxte a valid end parfectsd seaurity intereat or Hien) at any time and for any resson,

jnsotvency. The dissclutien or tarmination of Grantor's exietence as a going busiress, the wnaclvency of Grantor the appardment of a
receiver for any part of Grantor’s property, any assignmant for tha benafit of credilors, any type Of craditor wirkout, or the commencemant
ot any procasding under any bankruptcy or insolvancy lawa by or againat Grantor,

Forsologiuve, Forfeliturs, etc. Commancemant ol lorecioswure or lorfedure procesdings. whethar Dy JUGICIR! procesdoyg . S&it hedg
repossission of any othar mathod, by any creditor ol Grantor or by BNy govarnmentel agency sganst any of the Property  Howmver  thus
subsection shell not epply in the avent of a good faith diapute by Grantor as to the velidity or reasonstienass of the claim which a tha baga
ot the foreciosure or forefelture proceeding. provided Bnat Grantor gives Landsr wnitten notice of such clwm and furmishes resgrvas v a
sursty bond for the claim satisfactory to Lender,

Braach of Other Agresmenmt. Any breach by Grantor under the terms of any olher agreemant between Grantor andd Lerkler that v gt
remadied within any grace period provided therein, méluding withoul imitation sny agreemant CoONCRIMING &Ny ndAbiadrmss or Gther
obiigation ot Grantor to Lender, whether existing now ar iater

Events Alfecting Guarantor. Any of the precading events oLours with respact to any Guaranior ot any of the Indebtadnrens of any
Guarantor diea or becomas ingompetent, or ravokes or dispulas the validity of, or atality undar, any Guaranly ot the Indabtedness

i '

Adwvarse Changs. A materisl adverse change occus in Grantot's tinancial condition, or Lender Deiiavas the prospect Ot paymen: o
parformance of the Indebtedness la impeairad.

Insscurity. Lander in good laith deama itaslt insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upoa the occurrance of any Event of Deafsull and at any tima theareattar, Lender, at s oplion mMay
exarcise any one or mors of the folowing rights andt ramadies, i additon to any othar nghts of ramedias provided by law:

Accelerate Indebtedness. Lender shall have tha right 8t 115 aption without nolice to Grantor to declare the arntire Indeblednass mmedimtalby
due and payable, inciuding any prapsyment penatty which Grantor would bé requimd 1o pay.

UCC Remedies. With respact to all or eny part of tha Personal Proparty, Lender shall have all 1he rights and remed:as ol ¥ secured party
unoer the Uniform Commercisl Code.

Collect Rents. Lender shall have the right, wrthoul notice to Grantor, to thke possassion of tha Property and colect the Fents, inciuding
amaounts past due and unpaid, snd spply the net procesde. over and above Lendss's costs, agsinst tha Indabtednags. n furtherance o T
right, Lender may requirs sny tenant of othar user of the Property to maka payments of rent or uss tees direcliy 1o Lendsr. I Thar Hers wre
colected by Lendar, than Grantor irrevocably designates Lender as Grantor's sttomey-in-fact 10 andorse inslruments received ift payman:
thersol I the name of Grantor and to nagotiats the sams end collect the procesds. Payments by tenanis or aother ukers (0 Lendar o
ragponse to Lender's demand shall satisfy the cbiigstions for which the paymaents sre made, whather Of N0L any proper Hownkds for 1hw
demand existad. Lander may exarciss its righta under this subparagraph eithet in person, by sgent. or through 8 recerver

Appoirnt Receiver. Lendar shall heve the g 1o have & raceiver appointed to take posasssn ol all or any part of the Proparty with the
powser to protact end prassrve the Proparty. to operste the Property preceding foraciogure or sabe. and o collect the ltenis Wom Yhe
Property and apply the proceads, over and above the cost of the recevership. agsinat the Indabtedness. Tha raceiver may safve withou!
bvond |f parmitted by law. Lendars right to tha appointment of a raceiver shall exist whether or not the npparent valua ! tHhe Propert,
axceads the Indetitedasss by & substantial smount. Employment by Lendar shall not disgqualify 8 person from asnving as & recener

’

Jodicind Forsclosurs. Lander may obtain & judiciel decres toreciosing Grantor's interest 1n aH or sny pert Of they Propercty

Nonjucicisl Suls. Lander shall be suthorized 10 take possession aof the Propsrty and, with or without 1aking such possassnn. after givirv
notice of the time, place andd terms of sale, together wiih & deacription of the Property to be sokd, by publication once s wagk for thise 13
succassive weeks (n some newspapar published in the county or countes in which the Real Property 1o be sold s located. to sell the
Progarty (or auch part or parts tharac! as Lander may from time 1o uma eiect to sell) in front ot the hord o mamn door of the Courthouns !
tha courty r which tha Property to be sold, or » substantisl and masterial part thereot, is located, at public outcry, 10 the huqhest adder o
caph. It there is Real Properly to ba aold under this Morigage in more than one county, publicaton shall be made n #ll countma wharn the
Ruenl Property 1o be aoid is located. If no newspaper 18 publiehed i any counly in which any Asal Proparty 1o be sold 18 loCcHed. 1he AGtICe
shall be published in & newspapsr putished In an adjoining county tor three (3! successive weaks The saie shall ba hald Detwasn the
hours ot 1100 8.m, snd 4:00 p.m. on the day derignated for the exerciss of the power af sake undar thus Morigage Lender may tod at
any sals had undsr the terms of this Morigags ard mey purchess tha Property if tha highest bidder tharetore. Grantor herdby wasvas any
and all rights tc have the Property marsheilad. In exercising its rights and remedies, Lender shall be tree 10 sall Bl or any pan of 1ha

Praparty logather of separataly, in one ssle or by separala sufes.

Daliciency Judgment. |1 permitted by spplicable law. Lender may obtain a judgmant tor any deficency remamng n the Indettedness dur
to Lander after application of all amounts received from the axarcise cl tha righta provided in thia sacton

Tanancy st Sutferance. |t Qrantor ramaing ih possession of the Property aftar the Property i3 sald a3 provided sbove or Lunder othedwiss
becomas sntitied: 10 posssssion of the Proparty upon dafautt ot Grantor, Grantor shalt become e tenant at sulferance ol Lender or Tha
purchasar ol the Property and mhall, at Lander's ophon. either (A} pay a reasonable rentsl for the use ol thay Properly. or b vyacaie the
Praparty immediately upon the demand of Lender.

Other Remadias. 1.ander shail have ail other nghts and remedies provided in this Mortgage or tha Note or avslable oY law or i 4Gty

Sale of the Property. To the axtant permitted by applicable law. Grentor hareby waives sny and 8 right to have the property marshalien
in axerctaing ita rights and remedies, Lender shall be free to sall sl or any part of tha Property together or separatsty. i~ ona sale of by
separate adlas. Lender shail be sntlted to bid at sny public sale on all or any portion of the Proparty.

Notice of Saie. Lender shal give Gramor resscnable aouce ol the time snd placa of any public asls of tha Parsonal Praparty of ot e 1ma
after which any private sse or othar intanded disposition of the. Personal Proparty ia 1o De mads. Reasonshin notice shatl mesn’ nohics
given at leaat tan {10} days betore the tims of the asia or dispasition.

Waiver: Elsction of Reawdies. A walver by any party of & braach of & prowvision of thus Mortgage sball not conafitute 2 wranresr ol
prajudice the psriy’s rights gtherwise to demanrd atngt comphancs with IRst provision Of any othm provisson  Eleclion by Lemnder 10 purgur
shy remedy shall not axclude pursuit of gny other remedy, and an election 1o make expanditures or take achon in parform sn otbgabon of
Grantor uexder this Morigags atrer failure ‘of Grantor 10 nerform shait not affect Lendar's right to daciare & dnisull and exercisn s remaing
urnder this Mortgage.

Attornays’ Fees: Expensess. If Lender inatitutes any suit of action 1o entorce sny of the terma nf this Mortgage. Lender shall be entified Lo
racovel JUCHh SuMm as the court may sdjudge reasonatile as attornays’ fees at tris) and on any appasl. Whather or not any court sitan 1
involved, ali resstnable expenses incurred by Lander that in Lander's opinion pre necassary a! any l+ne lor the protechon 1 ite WTHreRT O
the erforcament. of ite rights shail becoms s part of the Indebtadness payashie on demand snd shall Dasr ntarest from the date of
axpendliurs until- repsid st the rate provided for in the Note. Expenses govered by this psragraph inchsde. without limiiatGa, vy e wen e
aubject 1o any limits under applicable law, Lender s attarneya’ teas and Lender's lagal expenses whether or not thare 15 & lawsuit. I e
attarnays’ tess lor bankruptcy procesdings {incluging effonts 1o modily or vacate any SUtOMAUC slsy OF munchanl. appasis and &y
anticipated post-judgmant collection services, the cost of asarching records, obtaining titie reports dncluding forecioaue raporta.
gUrveyors’ reports, and npprlilll feas, ard titla insurance, to the exten! parmitted by applicatle law . Grantor alee wil pay any Court canstn
n addition to sl pthar suma provided by lew.

NOTICES TO GRANTDR AND OTHER PARTIES. Any rwiice under this Mofrtigage. inctuding without limvtation any notice of Gefaull and sy
notice 0 sale to Geantor, shall be in witing, may be sent by telelacsimile (unless otherwise requited by lawi and shalt be eftective when
sctuslly delivered, or when deposited with a natianaly recognized overnight couriar, or, it maded. shait ba Jesmad alfective wher depotiisd r
e Uted Staetos matl tirst clags, corified or registered mail. postage prepad, directed to tha addresses shown naar the begiung of thie
Martgage. Any party may change its address tor noltices uncer this Morigege by giving farmal written notice 1o tha ather paclias. sprerilydy
that the purpoas ol the notice e to change the party’s sdcresa.  All copias of notces of loraclosure trom the haolder ot any han which hgs
pannty ovar thes Mortgege shall be sent to (endar's addruss, 8s shown near the beginming ot this Martgage For notica porposos. Drandos
ayrnes 10 keep Lander informad at all times of Grantor’s current address

MISCELLANEDUS Fﬂbﬂﬂmnﬂ. The lollowing miscalanaous provisions are a part of this Mortgage.
Amendmeants. This Mortgaga, togather with any Related Documants. conatitutas the sntire understanding sng agreement of tha ParseE 1

—————————— A '
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1o the matters set forth in this Mortgage. No alterstion of or ameandmant to this Mortgage shall ba etfective urdess given m wrmrq; anl ;
signed by the party or parties sought to be charged or bound by the siterstion ar amendmant. %

Annual Reports. If the Property is used tor purposas ather than Grantor's residence, Grantor shall turnish 1o Lemdar uldn TRGuast.
certitied statement of net operating income received from the Proparty during Grantor's prescous hacal year in such torm and] datsd an
Lander shall requira. “Net operating mcome” shalt mean! all cash receipts from the Proparty less ali cash expenditures made in connechon
WwWith tha operation of tha Proparty.

Applicebla Law. Tmmmm_Mtnmm-cammLm in the State of Alsbarna. Subject to the provisions
mmm'l.ﬂﬁﬂmﬂﬂhmwmwmﬁhwwﬂhﬂuhwlﬂﬂuﬂuunfihburu.

Arbirtration. Lﬂﬂﬂmwﬁﬂmmwwm-mﬂm whather individusl. joint. or cisas m
m.uhhnhmﬂ#mmm.mmmm-dunnmﬂmmmmm-, shall be arbitrated pursusnt 10 the
Audes of the American Arbitration Association, upon request of sither perty. No act 1o take or dispose o1 any Collataral shall constitute
woiver of this arbitration agreement or be prohibliad by this arbitration agreement. This inciudas. withaut imitation, obtasung 1NUnCes
ralis! or & temporary restreining ordar; invoking 8 powsr of sale under any deed of 1rust or monigage ahitamng a weeb of attachmaent o
impoaition of 8 receiver. of ANSTGisINgG ony rights relating to peracnal property. inCluding 1aking or hsposing at such proparly swath or wathoy!
pdicial process pursusnt to Article 8 of the Unitgrm Cormmmarcial Coda. Any capules, Clamms, Or COMTOWTRIAY CONCArmng . T L R
reatonabisness of any act, or axercise of any nght, concermng any Coliatersl, inctiuding any clam 1c rescnd, retorm. or atbafwise maodt,
any agresmant raiating to the Colateral. shalt alsc he arbitrated, prowided however that no artstrator ghall have the nght or the powet T
enjoin of rastrain any ACt of Any party. Judgment upan any award rendered by any arbilrator may be entarsd 1n any cowt hawng
wrisdiction, Nothing in this Morigage ahall peacluge sny party trom seaking equitable reha! trom a nowt of gompatend jurisdictione Tha
statute of lknitationa, estoppel, waiver, lathes, snd pimilar doctnines which would otherwise be spplicable in an action brought by o pat,
shall be spplicable it any arbiiration proceeding, and the commencement ol an arbitration procesdmg shal be daamed the COMIMeny pmwn
ot an action lor thess purposas. The Federal Arbitration Act shail apply to the construction nterpretanion and anforcemant of The
artitrathon provision.

Caption Masadings. Caption headinge in thie Morigaga are lor convanence purposas onty and are no! to be used 10 ntarpiel of daling 1Ry
proviskons of this Mortgage.

Marger. Thars shaill be no merges Of Lhe intarest or astste created by thin Mortgage with any aIher interest of eatate m tha Property at any
nme held by or or the benellt of Lender in any capacity, without the writtan consant of Lander.

Geversbillty. It 8 court of competent jurisdiction tinds 8ny provision of this Mortgsge 1o be invalii or unentosceable ax to any persgn o
ciroumetance, such Hnding shatt not render that provision mvaid of unantforcesbls as to sny other pargons or circumstances  H leasbie.
any such oftending provision shall be desmad 1o ba modified to be within tha limits of entorceabiity or valdhity, Powevhr, il the nttending
provision cannot be ko modilied. it shall be strickan snid all other provisions of this Mortgage 1n @t othad rospects shail raman valsd ang
snlorceabla.

gSucosssors and Assigre. Subject to the Hmiations stated in this Morigage on traneler ot Grantor's interast, this Mortgege shal Da tanding
upan and inure to the benafit of the parties, their successors and assigns. if ownership ot the Praparty bacomaes vestad in & persan othor
than Grantor. Lander, without nolice 10 Grantor, may desl with Grantar’s succassors with reterence o this Mortgege and the Indabtedones
hy way of torbesranca or exisnsion without relessing Grantor from the obligations of this Mortgage o hability under the Indoblodress

Tiens Is of the Essence. Time is of the essence in the performanca of this Mortgage.

Walver of Homestead Exemption. Grantor herehy relesses and waives sl rights and banefits of the homesisad exemplion laws ot 1he Staty
of Alabama as to all indabtednass secured by this Morigage.

Waivers pgnd Conssnts. Lender shall not be deemad 10 have waiveil any nights under this Martgage lar urider tha Realated Dofumaentis:
unless BuUCh waiver is in writing and signed by Lender. Mo deisy or omission on tha part of Lender i xarcing any fight shall operata % A
waiver of such right or any other right. A waiver by any party ot a prowvision ol this Mortgage shail not Constitute » wanar of ar prejud s
tha party's fight atherwise to demand strict compliance with that proviaicn or any other provimon No priol waiver biy Landarc oo any
course af daaling betwean Lander arkd Granior, shail congtitite o walver of any of Lander s ¢ights ar any al Grantor's obhgatmns as 1o any
futura tranaactions. Whenaver consent by Lender 18 reguired in thia Mortgage, the granting ol such congant by Lendar i any insiance shall
na! constitute continuing consant to subsagquant mstances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE |8 GIVEN UNDER SEAL AND IT 1B INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Blair Homas, Inc. .

- s . (SBAL)

This Mortgags preparsd by:

Neme: Donna J. Schnidt
Addvess: 20064 Pelham Parkway
Chty, Stute, ZP: Palham, Alsbama 351234

CORPORATE ACKNOWILEDGMENT

sTATEOF ___Alabama )

f—— i a0 g B WL rTEE————— = - .

} B8
COUNTY OF _ Shelby I

e —— e e R

|, the underaigned authority, a Notary Public in ard for apid county in seil state, hereby certity that James M. Bisks. Progident. ot Blair Homes.
InG., & cofpGralion, is signed to the toragoing Mortgage and wha is known 1o me, acknowledged batore me on this day that. bwing miormad o
the contants of said Mortgage, he or she, #¢ such officar and with full guthority, exacuted the same voluntaoly for and as the Bt of sawt
COrporation,

Given under my hand and officisl sasi this ____ 13th . deyo! _ December

—-

COMASSSION LAMRES QCTush 24, 201
My commission sxpies :;- - , e e

. . — T ——— R R T P - = = L - Ny TUETY T

[— . o — ——

NOTE TO PROBATE JUDGE

This Mortgege sscurds open-end of ravolving indebtedness with residential real property o¢ intersste; thersfors, under Bection 40-22.2{1}1b.
Coada ot Alsbama 15‘{5.nmﬂd.ﬂumfﬁuyﬁﬂtumﬂ%wﬁmﬂmmmmhmh # 100 {or fraction
thareof) of tha credit it of & ~__ provided for herein, which ls the maximum peincipal indebtadness 10 be sadured by this
Mortgage Bt any one thra.
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