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Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc.. whose address is P. O. Box 380144, Birmingham, AL
35238 (referred to betow as "Grantor”); and Regions Bank, whose address is 2384 Petham Parkway, Pelham, Al
35124 (referred to balow as “Lender™}.

GRANT OF MORTGAGE. Fosr valuable conaldermtion, Gramor morigages, grames. bargaing, sefls and conveys 1o Lender all of Grantor s nght
titts, and intersst in snd to the tollowing described real proparty, togather with ali axisting or subseguaently srected or attixed hurichnga
;mprovemants and fixtures; all easements, rights of way, and appurtenances; all wathr. water rignts. watercaurses and ditch nghis linciudirg
atock n utilities with dltch or irrigation rightsi; and eit other rlghts, roysities, and profits rolsting 1o the real property. inCluding withaul hrrutstkn
sl minersis. ofl, gas, goathermal and simiisr maters. located in 8heiby County, State o Alabams (tha "Rsal Property”™):

Lot 66, sccording to the Survey of Eagle Point. 12th Sector, Phese W1, as recorded in Map Book 25 Page
102, in the Probate Otfica of Shelby County. Alabama; being situsted in Sheolty County, Alabams.

THE REAL PROPERTY DESCRISBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its addrass is commonly known as Lot 56, Eagle Point, Birmingham, Al 35242

Grantor presentiy sssigns 1o Lender all of Grantor’y right, tithe. and intarast i and 1o alt inanes of Ine Property andg all Rants trom 1he Progarty
In sddition, Grantar grants to Lander & Uniform Commercisl Code security interest In (he Parsonal Property and Rents

DE!"I'I"IH"I-I:Ilﬂl%m.'i The tollowing words shall have the foilowing meanings when used n (s Mortgage. Terms nel otharawise dehnad 0 s
Mortgage shall have the mesnings »ttributed o auch terms n the Unitorm Commercmt Code. Al reterances to dollar amaunts ahall men~
amounts 0 lawfui money of the United States of America.

Grantor. Tha word "Grantor” mesns Palth Hoimebullders, Inc.. The Grantor 18 the mongagor undar Trus Morigage

Guarantor. The waord "Guarantor® means and includes without limitation asch ard all of tha guarantors. suraties, and scoommodatm
partias in connaction with tha Indebiedness.

¥
jmprovements. The word "Improvamaents” means and includes without tmitabon ail exisling and futurs improvementy  buddige
structures, mobile homaen atfixad on the Resl Proparty. tacihling. additions. raplacaments and other construchion on the Rasi Proparty

indebtedness. ThHo word "Indebledness™ Meant all prnzipal and interest payabie under e NOS ard any amouitia ospended or odvencod
by Lander to0 gischearge obilgations of Grantur of oagendes \neurred by Lander to antorce obligattons it Granior undegr the Morigoge
tagether with intarast on such eMOunts 13 provided in this Mortgege.

Lendar. The word "Lender” means Regione Bank, 1ts successara and astigns. Tha Lenier 1$ tha marigagae undes Tha Martgagn

Morigege. The word "Mortgage” masns. this Mortgage batween Grantar and Lendar, and nciudes without himitaten alt aysgimants an:d
ancurity intorest provisions relating 10 the Personst Proparty and Hents.

Nots The ward “Note® meens the promisaory note of cradit sgreamant dated December 13, 19448 in the original prncipsl amount

of $205 600.00 trom Grantor to Lendar, togethar with oll renawals ol . axtensions of, modilicatione o1, refinancings o consohdsLGns
of. and substitutions for tha promisstry Npte OF BQreament. NOTICE YO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. Tha words "Personal Property” maean gil squipment. tixturas. and other arbicles of parsonal property tow of harpatter
owned by Grantor, and now or heraatier attachad or atfixed to the Resi Property. together with ali accesswons, paris, snd addibons to. all
replacements of. ang all substitutions for, eny of such proparty: and together with all proceads linCluding without hroutatn all Aawance
procenda and refunds of pramiuma) from sny sale or other disposition ot tha Property.

Property. The word “Property” maarns collactively the Real Proparty and the Parsonal Proparly.
Aaal Property. Tha words “Real Property’ meen tha property, interests and rights deacribad abova Ik The “Grant of MGrigacde” s o

Related Docwments. The warde "“Reistsd Docurmants™ mean and inchude without limitation el promissory noles. cradit Agrosmants 1oan
agreaments, environmentsl agreements, QURIANLIER. LaCUNLY BQreemants. mMortigayes. daeda of 1rust. ard ol other nsirumenid, BRFEEMania
and documents. whether now or harsafter axisting, sweculsd in connection with tha Incdabtedrness.

Rants. The word “Renta” maans il present and future rants, ravnupy, INCOME, 195UAS, FOYAIteS. DIGIE. ANd OThar benehty tdenyead toogm
the Propérty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPEATY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDESTEDNESS AND [2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWNG TERAMS:

PAYMENT AND PEHWHCE. Except as otharwise provided in this Mortgage, Grantor shell pay to Lancer ail smounts secursd by s
Morigags as they become dus, and shaii strictly parfarm all of Grantor'a obligations under this Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agreas that Grantor's possession and use of the Properiy shall be gavarngd by
tha foliowing Proviaons:

Posssasion snd Use. Uil In dafsult, Grantor may ramain i1 possession and control of and oparate and manage the Proparty and rolim!
tha Hents from the Property.

Duty 10 Maintedn. Grantor shall maintsin the Property in tanantabls condition and promptty perform ali repars. replacemants  ard
Manianance NSCESSaTy (0 Dreserve s valwe.

Hazardous BMM. The terms "hazerdous waste,” “hazardous substonce,” "disposal ™ “reisage,” snd “Threatanad relasss = AR UBet 0
this Mortgege, ahall have the same meanings a8 sst forth in the Comprehensive Environmenta! Aesponse, Compensaton. and Lisbily Aot
of 1980, as amended, 42 U.5.C. Section 9801, et sug. (“CERCLA"|. the Superfund Amandmants and Reautharization Act of 1388, Pub |
NO. 99-499 {"SARA"), the Hazerdous Meterisls Transportation Act, A9 U.S.C. Section 1801, et seq = the Rescurce Conservalipn o
Recovary Act, 42 U.5.C. Section 8901, # seq.. or othar applicable stata or Faderal iaws, rules, or reguistions adoptad pursuant to a0y Wi
the foregoing. Thae terms “hazardous waste' and *hazordous subatance” shall also include, without mifation. peiroleurn sl petioeum
by products of any fraction thareof and asbestos. Grantor represents and warrants to Lander that:  ia) Ournng the panod of Graninds
ownership of the Property, there hee besan no use. generation. manutacturs, storege. treatment, dicpossl, relsass or thresterwd falmase 0t
any hazardous waste or substence by any parson on, under, abaut or from the Property; (b} Grantor has ng knowledge of. Dr reason in
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bslisve that there has been, sxcapt as previously disciozsd o and acknowledpged by Lender in writing, G sny usa, ration.
manufaciure, siorage, trsatmant, dispossl, ralepse, or thrpaténad feigase of sny hazardous waste or subatance on, undar, shout of from the
Property by any prior owners or occupants of the Property or iy any actual or thweataned Mtigation or clsims of any kind by sny parion
relating to such matters: and (c] Except a8 previously disclosed 1o and acknowledged by Lender in writing. (i} neither aRanter nor any
tenant. contractor, agant or other authorized user of the Property shalt use, generste, manufacture, store. trest, dispose ol or romase any
hazardous waste or substance on, under, sbowt or fram the Property and {ill any such activity shal! ba conduited in comphence wilh af
applicable tederal, alate, and local laws, reguistions and ordinancea, including without limitation those faws, rogiiations. ang ordinancosy
describad above. Grantor authorizes Lender and its agenis o enter upon the Proparty 1o make such inspactions and tests, at Granioes
sxpense, o8 Lender may deam spproprists to detarmine compliance of the Property with this saction of the Mortgage. Any nspoctions o
tasts made by Lendec shall b for Lender'a puirposes enly and shall not be caonatrued to craats noy rospoarsibdldy or liabllity on thae pary of
Lender to Grentor or to any other person, The representations and warranties contansd herein afa based on Grantoe's dus dihgence
investigating the FProparty for hazardous wasle ond hazprdous substances. Grantor hereby  (4) relnsdss Bnd wBrves any future clams
sgainet Lender tor indemnity or contribution in the avent Giantor becomes lisble for cleanup or Other costs under any such laws and (b
sgreey 10 iIndemnity and holk? harmiess Lander pgeinst any and s cisime, loases, liabilities. dasmageas, pensttes. and axpensan which Lerder
may directly or indirectly susisin ar suffer resulting trom & braach of this saction ol the Mortgage or AR B CONBRquance ol any une
generation, manufacture, storage, dispospl, releaso or threstensd ralasse of 8 hazardous webte o substance on the properties  The
proviaions ot mhis section of the Mortgage. inchuding the cbligation to indemnity. shall survive the paymaent ol the Indebledness arul the
satis{action pnd reconveyance of the lan of thia Martgege and shall not be aHacted by Lender s acounsition of any mtereat 0 e Promrty
whathar by lorectosurs or otharwine.

Nulsance, Wasts., Grantor shall not causs, CONJUCT Or pATMIT BNY NUISSNLE NOT commit, parmut. or sutler any satnpping of of waste or of I
the Property or any portion of the Praperty. Withaut Hmiting the ganarsity of tha {oregomng, Grgnilor wilk nat remove. ar grant 1o any othe
party the right to remove, any timber, minerals linchuding oil and gas). soill, gravel of tock producis without the pnor written congant £
Lender.

Removal of mpravements. Grantor shall not demolish or ramove ey Improvemants from the Aesl Property withowut the pror wnttern
consan! of Lender. As a conditlon to the femavel of sny IMprovements. Lander may require Grantor 1o make arrengemants satistaciony 1o
Lander to replace such Impravements with Imgrovemants ot st anst aqual vaiue. -

Lender’s Right to Enter. Lendar and its agents and repraseniatives may enter upon the Real Property ot wil reasonable mes 1o attend to "
Landar’'s interests and to inspact the Property lor purposss ot Grantor's complisnce with the terma pnd condihons of tha Mirtgage

Compliance with Governmental Requiremaents. Grantor shall promptly comply with all laws. ordinances, and regulatinhs. now of hatnaitir
in effect, of all governmantsl suthorities applcable to the use or occupency of the Proparty, wickuhing without hrmutshon, 1ha Amersicans
With Disabilities Acl. Grantor may contsst in good faith any such law, ordinance, of regulahon ang withhold comphance duing any
proceading, including sppropriate appaals, 50 long as Grantor haa notitied Lender in writing priarc 16 doing 80 ond 30 ng as. 0 Lender 4
sole opinion, Landar's intersata in the Property are not jopardized. Lender may requrre Grantor 10 post sdequats secunty of A sunly by tw ]
reasonably satisfaciory o Lander, to protect Londer a wisrast.

Duty to Protact. Grenior sQrees neither 1o sbandon nor leave upattended tha Property. Grantor shall do sl other acts. in sddetion 10 thosd
acts sot Torth aboave in thin section, which from tha characier and use of the Property are reagsonably naceassry 10 profect and prasarve (bw

Property,

OUE ON SALE - CONSENT BY LENDER. Lender may. ot its oplion, daclare immadiately dua and paysbie all sums secured by the Mortgege upon
the sale or trangfer, without the Lender’'s prioe writtan consent, of sll or sny pert of tha Rest Propafty. or any interest 1t the Real Property A
“sale or transfer” mesns the conveyance of Rssl Property or any right, title or inferast tharain: whathar lagsl, baneticial or equitabie, whathar
voluntery or involuntery; whather by outright sats, daed, instaiment sale contract, land contract, contract tor dead, leasshokd nierest with a
term (reater ghan thwee (3t years, lane-Option Cortract, or by sale, assigivmant, or rranater of any banelicial intereat in or 1o &ny land Trual
holding title to the Resl Proparty. or by any othar method of conveyance ¢f Real Property intarest. it any Grentor 13 & corporation. pacTowe shag of
mitad liability company, transfer slso Includas any change in ownership of more than (wenty-live parcent {25%) of the voting slach, partreratuD
ntaresis or limitad liabifily company intereats, as the case may ba. of Grantor. Howsver, this ophion shall not be exercised by [endar i s n
axarciag is prohibited by tedersl law or by Alabams law.

TAXES AND LIENS. The tollowing provisions reiating lo the taxes and liens on tha Proparty ara 8 part oof s Morigage

Payment, (irantor shall pay whan due (and in oll events prior to delinquency| ali taxes, payroll taxas. SPACIA] 1AXRA. ABRBASMONIA e Qs
chargan and sewer sarvice charges levied agamnat or On accoumnt of the Property. and shall pay whan dus sll ciaims tor work dong on of 1ot
narvicos randered or matarial lurnishad to- the Property. Granior ahail maintain the Properly frag of al hand Baving pronty over OF ol 15
the ntgrast of Lomder undsr this Morngaga. excapt 1or tha ten ot texes and geamsamants nat due. and except 88 otherwise provigsd v the
tollawing peragrogh.

Rigm To Comwst. Grantor may withhold payment 2 any tAx, BSRBASMANnt. Or CiBMM 1D CONMBCTNA with a gagd teith dupuie over the
obligation to pay. 30 lgng as Lender's intareat in the Property ra not jacpardized. It a Wen snses or 11 hied a8 8 rascit of nenpayment
Grantor shatl within Hitesn (1 5) days aftar tha lien snges or. it o lien 18 Hiled, within hittean (18] days aitar Grantor has notice of the hling
sscure the discharge of the llan, or it ragquestad by Lander, deposit with Lender cash or a sutficiarm corporate aurety bond ot othel sacunty
gatimtactory to Lender in &n amount sufficient to diacharge the lien plus any Costs arnd aitorneys’ 1egs orf othr charges thal coudd BCLfus A
s raault af B toreclosure or sake under the lien, In any contest, Grantor shall detfend isalf #nd Landar and shall satisty any adversa judgmard
katore enforcement againgt the Property. Grantor shall name Lender ss an sdditional obligae unidesr any Suraly bong turnished n e
nontest procesdinge.

Evidence of Payment. Orantor shall upon demand furnish to Lendar satiataciory avidence ol paymant of the taxes or assessmants and shall
authorize the appropriate govecnmantal otficial to dehver to Lender at any time 8 written statarnaemt of 1he laxes snd assesamenis MQana!
tha Propearty.

MNotice of Construction. Grantar shall notity Lengder a1 lanat tifteen (16) days hafore any work i3 commanced, any serwcas are turniehad. or
agny matarisls are supplied to the Property, it eny mechanic’'s lien, matacisimen’s lian, or athat jen could ba assartad on scoount of the
work, services, or matarisis, Grantor will upon reguast of Lander hurnish to Lander sdvance assurances satisfactory 1o tendar that Cacanion

can and will pay the &ost of guch improvemaniy. :
PROPERTY DAMAGE INGURANCE. The lollowing provisions relating 1o insunng tha Property are a part at this Morigage.

h
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Maintensnce of Insurance. Grartor shell procure and mentain policies of fire insurance with standard exiendsd coverage endorsameénts on
» rapiscement basis for tha full nsurabla value covenng all improvements on the Raal Propery in an amount suthownt Lo avorl apphcation
al any coinsursnce ¢leuse, and whn » standard mortgagee clause in favor of Lender. Grantor shall aiso procuwre And mantan
comprehensive geners! llability ingursnce in such coverage amounty as Lander may request with Lander beirg named ss scdkitional insureds
i auch Nabllity insurance policies. Addhionally, Grantor shall maintain such othar insurance, tnchoding but not timited to hazard, busness
nterruption and boiler InsUrance a8 Lender may raguire. Policies shall be writien by such indurance companias and 1n such form as may be
resnonably acceptable to Lender. Grantor shall deliver to L enidar certificates of coverage from gach insurer containing 3 shipudabon that
covarage wili not be cancelled or diminighed withoutl a minimum of ten {10) daya’ prior writtan notice 1o Lender and not contaning iy
disclaimer of the insurer's hisbility for tailure to give such nolice. Each insurance policy aiso Bhall mclude an andorsamaent prowding (hal
covarage n fuvar!n! Lander will nat be impaired in any way by any sct, omission or default of Grantor or any othéd Darson.

Applicstion of Frtfmu-d-. Grontor shall promptly notify Leander of any loss or damage o the Propacty. Lemdpr may make proot of wen o
; Grantor faits 1o do 8o within fiftean {18) days of the casusity. Whathar of not Landar's secunly 16 IMpmred, Lendar may. at s slectinn
! apply the procesds to the rsduction of the Indebiedness. paymenl ol any lien stfacting the Property, or the restorstion and repmir of the
Proparty. || Lendar olects to apply 'he proceads o redtoralion and repair. Grantor ahall roper of replaceo the demaged or desitpy
Improvemants in g manner satisfactory 10 Lander. Lender shali. upon satiafaciorny proot ol such sxpenditirs, poy of reimburse Granter fran-
rha proceeds for the reaschable cost of rapair or realaration if Grantor i3 not in defsull under This worigage, Any proceeds which hawe oot
bean disburasd within 180 daye sttar their receipt and which Lander has not committad to the repsir of restoranon of Tha Property shall e
unad Tl to pay Any sMmount owing 10 Lander under this Morigage. 1hen to pay accrued intarest. sl the ramander 1l any, shall be apphsad
1o the principal balance of the Indebtednass. H Landar hoida ary proceads after paymant «m full of 1he Indabtedrness, such procseds ahail b
paic! to Grantor.

Unaxpieed insursnca sl Sale. Any unexpired insurence shall inure to the bane!it of, and pass 10, the purchassr of the Property covired Oy
thin MOrtgnge at Bny trustee’s sala or othar sale held under the provisions of this Mortgage, or at any foreciosue sale ol such Properly

Grantor's Report on Insurance. Upon request of Landar howaver nol mors than onca a yeir. Grantor shali furminh to Lendes & report 0
sach sxisting policy of insurance showing: (8} tha namas of the ingurer: (b} the risks insured; (¢} the amourt of the polcy. (dl 1he propey
ingured, the then current replacermarnt valus ot such property, and the mannes of delermining that velue: and (o) the axpirabon data ot the
policy  Grantor shall, upon reguest of Landes. have an ndepandant appraissr satistactory 1o Lender detarmmne tha cash vilue regdacement
coat ot the Propsrty.
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i EXPEMINTURES BY LENDER. It Grantor feils to comply with any provision of this Martgags, or il any action O procseding s that

| would rmaterially aftect Landar's interssts [n the Propany. Lender on Grantor's bahatt may, but shalt not be reguered 10, take sny T

Lender desms appropliate. Any amount that Lande expends i a0 doing will besr intorest st the rate provided for in the Nots from thes dpte
. incutrad or paid by Lancler to the date of repayment by Grantor. Al such expsrses, 8t Lender’s option, will (s} m peyebls on dfedd. () bn
added to the balance of the Nots and be spportionsd among and be paveble with any instalimant paymaents 10 becomea dus during silther 1} the
tarm of any spplicabie insurance poticy of (Hl the remmning serm of the Note, or (C) be trested sa » balloon payment whwch will be dus grut
 payable at the Note's matuity. This Mortgage also witl secure paymant of thess amounts. Tha rights provided Tor in thes paiegraph shadl be
addition to any ofhey rights or any remadies 1o whicgh Lender may ba mntitied on sccount of the detsult. Any such schon by Lander ahall not bw
amﬂnnmﬁmthﬁhﬁtmumbﬂumhmmmmuil otharwise would hirve had.

- WARRANTY: DEFENGE OF TITLE. The tollowing provisions relating to ownership of the Property are s pari of this Mortgage

Titla. Grantor warcants that: (8] Geantor holds good and markstable ttle ol record o the Propeily in fae simple, frae and laar of all s
ond sncumbiences othar than those set forth in the Resl Property deacription or in any titha insurgnce pokoy. titke report, or final Ditke Gpwnan
imsusd in favor of, snd scospted by, Lendir in connealion with thes Marigsge, and  (b) Grantor has (ha fuli nght. powar. and suthonty b
sxecuta and daliver thia Mortpage 1o Lendsr.

Defenes of Title. Subject to tha axception in the parsgraph sbove. Grarmor warrants and will forever dafend the nitta 10 the Properly agaime!
the lawful claims of al parsons. In the avant any sction or procesding 8 commenced thal guestons Gramios s ke or tha interast ot Lendes
under this Mortgage, Grantor shsil getend the action Grantor's sxpenss. (rantor may be the nominal party 0 such proceeding b
Lsncar shall De entitlad to participate in the procesding snd to be represantsd in the procasding by counsat of Lende s own chawe and
Grantor wil oeliver, or cause 10 be delivered, to Lander such instrumants ag Lendar may rsquett rom e 0 DME 10 RROMIT S0CE

participation.

Compliance Whth Laws. Grantor warrsoty that the Property and Grentor'a uae of tha Property complies with nH exiating appiacablo 1ews
ordinances. and regulations ot governmantal authorities,

CONDEMNATION. The fallowing provisions relating to condemnation of the Proparly are a part of this MOTIgags.

Application of Net Procesds. It il or any psrt of the Property s condemned by efmingnt domain proceedings or by any procesting o
purchase in lieu of condemnation, Lender may at {ta alaction raquire that all ar any portion ot the et proceeds of the pward be appied o
the Indebtednase or tha repsir or restoration of the Proparly. Tha nat proceads of the award ahall mean the award after payrient of ail
reasonsbla costs. sxpanses. and attornays’ fees incurted by Landar in connaclion with the condemnphan,

Proceedings. It any procesding in condamnation 18 timd. Geantar shall promptly notity Lender in wrting, and Grantor shail promplty 1aks
such staps as may b necasiery 10 datend the sction and obtain the award. Grantor may be the nomenal party 0 such procoeding  bot
Lendar shai ba entitlad 1o participate in the proceading and o be reprasentad in the proceading by counsel of N3 own chowge, ard Grantor
will dpliver ar cause 10 be Jelivered 10 Lerwder such matruments 48 may beo sguastad by it from hme In time 1D parrrat RUCH pArtcinangn

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIER. The foliowing provisions relating to goOVernmantsl taxss
{ess and charges are a part of this Mortgags:

Current Tanes. Fees and Chergas. Upon raquest by Lender. Grantor shali execuls auch docummenis in addition to thin Mortgage amxd takoe
whotaver other actian is raquastad by Lender to perfect and continue Lender's limr on the Real Propecty. Grantor shait remirorsa Lender Yo
ail taxen, as dascribed below, together with all expensss incurred In recording, parfecting or cominuing this Mortgage. moiuding witho.u
limitation all taxes, leas. documentsry Btamps. and other charges lor cacording or ragistanng thus Mortgage.

Taxes. Tha following shall constitute taxes 1o which this seaction spplian: {a} » specihc tax upon thia type al Morigage Or upcn ail o any
part o! the Indebtedness secursd by this MOorngags: (b] » specific tax on Grantar which Grantor » suthonred of ragured 10 doduct from
paymanty on the (ndabtedness sscursd by this type of Mortgage. (C) & tax on tus type of Morigege chargaabie sgainst tha Lender of the
holder of the Nols: snd (6] a spacific tax on all or any portion of the Indabtedness or on paymets of princrpsl and interest made by
Grantor. :

Subseguent Taxes. (I any tax to which This saction applies m anaciad subsequent 1o the date ol this Mortgags, this avant shal have the
same aitact as an Event of Default {0 deflnad below), and Lendar may sxarciza any or ail of ils avadable remadias lor an Event of Deteit
ag provided bslow uniass Grantor sither (8} pays the tax before it bacomes deiingquant. of ib] rontissts the tax sa provided above 0 the
Taxes and Lighs saclion sngd oaposite with Lender cash or n sulficiont corporate surely bond of othar aacunty BATEIACIONY 10 Larer

SECURITY AGPEEMENT; FINANCING ETATEMENTS. The following provisions relating to this Mortgage as & seCunty Bgreument are o (ATt
the Mortgane.

Segurity Agresmant. This ingtrumant ahall conatituls 3 gmcurity Bgresmant 10 the extent any ol the Property conatitutes haturas o1 HTM6r
paraonasl property. and Lendeor shall have all of the rights of & gacured party uncder the Lindorm Cammurcist Cotde as amendod frorm bime i

lima.

Security Interest, tpon ragquast by Lander. Grantor shall axecute financing atatements and take whatever othes aLUon K requestad Uy
Lender 10 parfect snd continus Lender’'s sacurity interest in the Rants and Personal Proparty. in sddition to recording thia Morigage n the
real property records, Lender may. at any thme and without further suthorization from Grantor, tile exscuted counterperts copies o
repraductiona of this Mortgsge as a financing statsmant. Grantor shall reimburse Lender for all expenses incufred o parlechng o
continuing this sscurity interest, Upon default, Grantor shal asaembia the Personasl Propary 1 a rmanner and at & place roasonaldy
convaniant 1o Grantor and Lender and make it available to Lendar within thres (3) daya after raceipt of writian demand Irom Lender

Addrasses. The msiling addressas of Grantor dehtort and Lendar (sacured party). from which informanon concarmng the securily inlacesy:
granted by this Moitpage may ba pbiained (each as required by the Uniform Commerciat Codel, are as stated on the tirat page of thes
Marigage.

FURTHER AEEUHAHGEH: ATTORNEY AN-FACT. The toliowing provisions relsting to lurther sssurances and atarnay 15t are 8 part o) T
Morigags.

Further Assurances. At any time, and trom time 1o time, upon reguast of Lander, Grantor will mphe. executa and daliver, or wiel Cause 1o
e mads, sxsculsd or delivered, to Lender or 10 Lander's designes, and when raguentad by Lunde:, cause 1o be fiked, recorded, refdad. o
reracordad. as the cass may ba, st such times and in such offices and places ae Lender may demm sppropnate, any and all such morigegas
deeds of trust. security deedl, sCUHitly agreements, finanging stataments, continuation statemants, Instruments of further Sssurane

; cartificatan. and oiber documents &8 may, in tha sola opinion ot Lender, be nacessary or desirable n order to &ftectuata, camplete. peadlect

' continue, o preserve (a} the obligetions of Grantor undar the Note. this Morigage. and the Related Docurhents, and (B} The hens and
security interesty created by thin Morigsge as st and prior liens on the Praperty, whathar now owned or hergafter ecquired by Granted
Unlaas prohibited by law Or agresd to tha contrary by Lender in writing, Grantor shall resmburse Landar tor sil COStE and expanpss (BCLTad
in connection with the matters referred ta in this parsgraph.

Attornaey-in-Fact. |t Grantor fadls to do any of the things reterred 1o in the praceding paragreph, Lerder may do 80 tor and »n the name of
Grantor and at Grantor’s 8xpanse. For such puwposes, Grantor heraby itrevocably appoints Lendor sa Grantor's attormy in fact for the
_ purpose ol moking. exacuting, delivering, tling, recording. and doing il other things 84 may be necestary or desrabls. «n Lendars siie
: opimon. 1o accormplish the mattera reterred 10 in tha peaceding parsgraph.

. FULL PERFORMANCE, |f Grantor paye ail the indebtedness, mchuding without lnitation all sdvancer secured by this Martgage. whan dug arxd

- ctherwipe parforms sll the obligations imposed upon Grantor undas thiy Mortgege. Lander shall axoacuta snd Sehver o Grantor A Suelplibe
satinlachon ot thia Mortgage ard suitable siatements ot termination ot any tinancing statamaent on fila avidencing Lender s sacurry (nTterant in
the Fents and the Persona! Properly. Grantol will pay, it parmitted by applicabls [aw. any raasonabie lermination tea as determinml By Lol
friemy L 10 Limea.

DEFALNLT. Each of tha lallnwh'r'n. at the optron of Lender, shal constitute an event of detault |"Event ot Dateuit™) undar this Morigoge
Cefault on Indebtedness. Falure of Grantor to make any payment when dus on the incdattednais.

Cefault on Chher Peyments, foilure of Grantor withen the tima raguirad by this Morigage to make any payment lor taxes or mBUtahCH o1
any othar payment necesaary to prevent hling of or to aftec! dimcharge of any hen. '

Compiiance Datauit. Fallura of Grentor to comply with sny other term. obligation, covenan! or condibon contsinsd In this Mortigage 1w
Note or in any of the Relstsd Docymaents.

Defauit In Favor of Thised Parties. Should Grantoe delautt under any loan, extension ol credit, secunty agreament. gnrchaas Or sxies
. pgreement, or any other agresmant. in'favor of any other craditor or parmon thal may maierially attect sny ol Grantor's property
' Geantor's ability ‘to repay the Note or Grantor's ability to parform Grenter'a obligstions under thia Morigege or eny 0! The Releled
Do umenis. '
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Falss Statements. ANy warranty. representation or statement made o furniahed to Lender by or on bahsif of Grantor under this Morigage
tha Note or tha Relatad Documents ia felsa or mislesding.in any material respact, aithaer now o at the 1ime made or furnished.

Defective Collatersiization. This Morigags or any of the Ralated Documants ceases o ba in fuli force and ettuct (nChabngstardyre of any
collateral documents to create a valid and perfected security interest or lien} at sny time and tor any reason,

insolvency. The dissolstion or taermination of Grantor's. existence as & going businges. the ineolvency ot Grentor. the apporntrnent of »
receivar for any part of Gramtor's proparty, any assignment for the benafit of creditors, any type of credhior workout, of 1he CoOMMBnNCewr!
ot any procesding under any bankruptcy ot Instivency laws by or sgainst Gramtor.

Forscloswrs, Forfehture, ete.  Commendement of lorsclosurs or forfsiture procesdings. whather by jpuchoal proceading. self help
rEpUASSSSIDn or any othar method, by any creditor of Grantor or by any govetnmantal agency aygainat any of the Property Howdver thi
uDasCton ;::: not apply in the svent of & godd tsith disputa by Grantor as to-tha validity or ressonadienass of the claim which 13 the hensi
ol the t or foretelturs proceading, provided that Grantor gives Lender written notice ol wuch Clmm and furrushes regarves o7 0
surety band for the claim sstisfaciory 1o Lender.

Breach of Other Agrasmant. Any breach by Grantor undar tha terms ol any other agreement baiween Grantor and Lender that s oo
ramadied within any grace period provided theren, inclugding without limitation Bny agreemant concerming any indebiedness or othe:
obvigation of Grentor to Lender, whether exiating now or later.

Events Afecting Guersmor. Any of the precsding svents occurs with respact ta any Guetrenicr ! any of the lndeltadnats or ary
Guarsntor dise or becomes incompatent, ar revokes or disputes the vahdily of, or ksbtelity under. any Guaranty of the Indebtednass

Adverss Changs. A material adverse change occurs n Grantor's finsncial condition, or Lender belisvas the proapect of payment or
performancs of the Indebtadness is impaired.

inseourity. Lender in good faith deams (tgalf insecure.

RIGHMTS ARD REMEDIES ON DEFAULT. Upon the ocuurrance of eny Event of Defauit and st any tima theresher. Landes. At ra option. may
oxsrcips any one or mora of the foliowing rights and remedies, in addivion to any other nghts or remedies provaded by iaw

Accelerste Indebilednass. Lender shall have the right at its oplion withoul notice 1o Granlor to declars the ontire indelitadom:$s ammechaiely
due snd paysble, including any prepsyment penaity which Grantor would be required to pay. '

UCE Remedies. With raspsct to ail or any part ol the Personsl Property, Lender shall have gil tha rightes ang remadis of 3 secuwrad party
under tha Uniform Commarcial Code.

Coflect Rervis. Lendsr shall have the right, wethout notice ta Grantor, to teke possenasion of tha Property snd collact the Rents. including
aMounts past dus snd unpaid, and apply the ne! proceads. over and above Lander’s costs, aganst the Indebledrnass  In furtherance ol e
right, Lender may require ary tanant or othar usar of ™e Froperty 10 maxe paymenis of rent or usa lves direGtly 10 Lender. 1 the Rants ars
coliectsd by Lendsr, then Grantor irrevocably designates Landsr a3 Graator's anomay-n-1act 10 endorse netrumeants recoived 0 paymen
ihereof in the name of Grantor and t¢ negotiate the pormg and cotlect the proceeds. Paymants by tenants or ofhar users to Lerwder n
repponse 10 Lender's demand shafl satisfy the obligations for which the payments are made, whether or not any propars grounds (0r the
demand axisted. Landar may sxarcise iis rights under this subparagraph eithes in parson. by agent, or thraugh & receiver

Appoint Receiver. Landar shall have the right to have a receiver appointed o take possassion of al or any part of the Praperty, wih the
power to protect and prasarve the Proparty, to operate the Property preceding toreclosuwre or sale. snd to collect thwe Hania from the
Property and spply the procseds. over and above the cos! ot the raceivarship, against the Indebitadrmss The recerver may serve without
bond il parenitted by law. Landat’'s right to the appointment of a recelvar shatl sxis! whether or mx tha apparent value o' the Propearty
axcesds the indebtadness by » aubstantial amoumt. Empioyment by Lender shall not disquehiy a persun tron SArvIng 89 & reciver

#

Judicisl Foreclosure. Lendar may obtain 8 judicial decree foreclosing Grantor's intarest in all or any pan ol the Property

Nonjudicial Sale. Lender shall be suthorized (0 take possesaion of tha Proparty and, with or without 1aking auch possasscn. sher giving
notica al the time. place and tarms of sals, togather with a8 description of the Property 1o be sald, by publication once a weehk tor Thiee {3
BUCCHESIVE Wwaeks in JOMmE newapaper published in 1he Ccounty OF counties in which tha Real Property 10 be soid in fgcated. 1o well tha
Property (o7 such pan or parts theceof ss Lender may from time 1o timre slact 1o sel) in front of the frant or ma:n door of tha courthouss of
the cowMy in which the Proparty 1o be scki, or a substanhal and materiat part thersol, 18 Jocsted, at pubhc putcry. 10 the hgheit Dadder 1o
cash. If thers is Real Property to ba sold under this Morigage in more than ana Gounty, publication shall ba made in all countiss whare The
flenl Properly to be sold la [oceted. if no newspaper s published in ony Gounty in which any Resl Property to be sold 8 locsied. the nolice
shall be published in 8 newspapar published in an adjoining county tor threa (3) sUCCEABive Weeks. Tho soin shaell be beld batwean the
haura of 11:00 a.m. and 4:00 2.m. on the doy degignated for The axercies of the power nf asis under thas Morigage Lender may bad at
any snle had under the terms of this Mortgage and may purchase the Froperty it tha highest bitdec tharefore  Grantor berelyy wiives any
and s nghts 10 have the Propesrty marshelled. in exarcising s nghts and ramadiex. tender ahalt be free 13 sall mt or any part of the
Property togethiar or aeparstaly, in one saka or bry sepsrate anles.

Defickency Judgment. | parmitted by applicable law, Lender may obtain & judgment for any def:crancy remaming in The indeblednuss due
e Lendar after application of sll amounts received from the exercias of the rights prowided 1n this gacthion

Tenancy st Sutterance. |t Grantor remaing 0 POssession ol the Property alter the Property 16 sold as provided above or Lendar OTherw iss
bacomas entitied 16 podsssasion of the Froparty upon detautt at Grantor. Grantor shall become n 1enant at sutterancs ot Lender o tha
ourchnsar of tha Property and shall, at Lander’s option. aither {8) pay 8 ressonable rantsl tor the use of the Property. or (bl vacste the
Property immediately upon the demand of Lender.

Other Remedias. Lender shall have ell other rights and remedies provided in this Morigags or the NOte of availabie 8t law OF 1IN 8Quity

Sule of the Praparty. To the extent parmitted by applicable iaw. Grantor hereby waived Sny and al right to have the proparty marshalied
in axarciging its nghta and remadiss, Lender shall be free 1Q 30l gll or any part of tha Property together or separalely 1 ohe pale of Dy
separate pales. Lander shall ha ontitied to tid at any public nale an sll or any portion of the Proparty.

Natice of Bale. Lpndtr shail give Grantor ressonabls notics of 1he tima and place of any public sale ot the Personal Property o of the 1ume
atter which any private sele or gther intencled disposition of the Parsonal Praperty 4 10 be madn. Aeasonable notice shaell mean notre
gtvan sl laaet ten {10] deye betore the time of the ssle or dispasiion. '

Waiver: Election of Remedies. A walver by any party ot a presch nt 8 provision of thia Maortgage shall not conabitule 8 waivas of o
prejudice the party’s rights otherwise to demand strict complances with that provision or any other prowsion. Election by Lander to pufsus
any ramedy shall not exclude pursuilt of any other remady, and an alection (0 make sxpendituras or Take sClon 10 perform an obigaton ol
Grantor under this Mortgage after fallure ot Grantor to perform shall not attact Lander's nght to declare s default and exercise B rarmed s
under this Mortgage.

Attorreys’ Fess; Expenses. | Lender inslilutes any auwit o action to sntorce any of the Terms of thus Morigsgn. Lender shall he entilied o
recover such aum as the court may ediudge reascnebia as sttornays’ {gaad &t trial and on any sppaal. Whather or ROT any Cauft 810N 8
involved. all reascnabie sxpenses incurred by Londer that in Lender's opinion are necessary at any Lma lor the protection of 1t intateast ar
the enforcement of its rights ahall become a port of the Indebiedress payasbla on dermand and ghall bosr inlesaet from the date ot
expanditure untll 'raplid a1l the rate provided for n the Note. Expenses covared by thie paragraph nclude . withoul bmtalion. Paweuvar
subjoct 10 any Gimits undar applicable law, Lander's sttorneys’ fees and Lendar’'s legal axponses whather or not thera o & lawsud including
attorneys’ feas for bankruptcy proceedings ncluding sttorte to modity or vacsle any sulomaln. stay Of Imunctionl. appaais At any
anticipated post-judgrmaent collsction sefvices, the cost of searching records, obtaining Ttle reports inciuding foraciosure reportel
aurveyors’ raports, and sppralkssl fogs, mp title insurance. to the sxtent parmitted by applicable (aw. Granior atao wili pey any Court Costs
tn additon to s ather sumi provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar thia Mortgage, nsluding withaut Hmitation Bry notice of deisutt and Ky
nolce of sals to Grantor, snsfl be in writing, may be sent by raletacsimila jurdesa otherwiso requred by Hewl, and ghall bo attective whan
autually delverad, or whan depasitad with a nstionalty recognized overmght courier, gr. if mailad. shall be desmad etfaciive when depomtled o
the Unrtod States mall first clsse, certified or registered mall. postage prapsid. directad to the addresses shown naar the beginrmng of s
Maortgagn  Any party may change its addrase lor not:ices under thia Mortgage by giving formal writhen nolce 10 the gttwr parbes, apecifyiwg
\hat the purpoan O the notice is to change ho party’'s nddresg. Al copies of noticey of foraclogure trom the holder of any lien whsch has
pronty over this Mortgage shall be sant to Lender's address, as shown naar tha baginming ot thes Morigage.  For natice purposes. Grantar
agreas to keep Lender informed at all timas of Grantor's current address

MISCELLANEOUS PROVIBIONS. The following miscellanegus provisions are a part of this Mortgege
Amendmants. Tl'fiiu Morigage, together with any Related Documents. canatifutes the entire understanding and agreemant of the patlias a4

e
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to the matisra set farth in this Mortgage.  No alteration of or simendmaent to this Mavigage shall be effeclive ynioss ghven In wfrung arwd
signed by the party or parties sought 1o be charged or bound by the siterstion or amendmant.

Annual Reports. 11 the Property is usad lor purposes othes thars Grantor's remidence, Grantor shall furmish to Lender, ugpn regueat. 3
certitied statement of nat operating income raceived tram the Property during Grantor's previous liscal year in such jorm and dets! as
Landar shall require. “Nat operating income™ shak mean: sl cash receipts from the Property less all cash axpenditures Mmade N connechon
with the operatian of the Froperty.

Law. mmmmmmmmemmmemMntnm. Subject to the provimons
mm,mumﬂhmhwmhwmmumﬂm State of Alabams.

A.rm._mwmwmum.m-umnmhmm.mm.m‘mmﬂh
neture, arising from this mum.mmnmﬁummmm. shall he arblwated pursusnt to the
Rules of the American Arbitration Association, upon request of sither party. No act 0 taks of disposs of any Collaleral shall conatituta o
walver of thia arbitration agreemant os ba prohibited by this arbatration agresment. This mcludes, without hritation, osing Munctive
rolie? O & temporary rastraining order; inveking a power of sals undar any deed of truat or mortgage: obisning 8 wrd of alischmant of
impoeition of & receiver; of exercleing any Hghts relsting to personal property, including taking or disposng ol such propearty with o whaut
judicial proceas pursuant to Articls 9 of the Unitorm Commarcial Code. Any dinputes, clarms, Of contravelsies concermung the tawfulnass of
reasonableness of sny act, or exarcise of any right. concerning any Collsteral. including any clagim Lo regcind. reftorm or otherwisa modity
any agreement ralaring to the Coilateral, shail alao be arbitrsted, provided howevst that no arbitrator shall have the nght o the power I
enjoin Of resirain any sct of any party. Judgment upon any award rendered by any arivtraior may be antarsd 10 ARy COUrt RAWING
jurisdiction. Nothing in this Morigagse shall pracilude any party from seekeing equitable reliaf bram & count ol compatant junsdecthion T ha
siatute of limistions, ssloppel. waives, labhes. and gimilar doctrines which would othearwisa be apphcable «n an action brought by & sty
shall ba applicable in sny arbitration proceeding. and the commancamaent of an arbitration proceeding shall ba desmad The Commencimant
of an action for thess purposas. The Fedaral Arbitrstion Act shall apply 10 the construction, «Harpretabon  and sntorcemant of The
Arpilration provision.

Headings. Caption headings in this Mortgage are for convenisnce purposas only and are no! 1o be used to Interprel of define the
provisions of thia Morigags.

Maerges. There shall be no maerger ol the interest or estala Crostad by this Mortgage with any other interest of astate m the Froparty 8t any
tirne held by orf for the banetit of Lender in any cepacity, without the writtan congant of Lander.

Severablity. It a courl ot competent jurisdicbon finda any provision of this Mortgage to be invalid or unentorCaabla as fo ANy pefasn of
ciroumstance, such finding shall not render that provision nvalid or unenforceable as to any cther persans Gr carcumstances 11 1eAshe
any such oftending provision shall be deamad 1o be modiisd to be within thi limits ot entorceabiily or valibty, Mowowvar, 1" the oflending
provision cannot be so modified. it ahall be stricken sri all other provisions of this Mortgage in aif other respects shall remian vaic nd
anfercesbis.

Successors and Assigns. Subject 10 the limitations steted in this Mortgage on transfor of Grantor's interest, this Mortgags shad be binding
upim and inure to the benefit of the parties, their SUCCAESOrs and Assigns. ¢ ownershup of the Property bacomss vested i a parscn i
vhun Gramtor. Lencer, without notice 1o Grantor. may denl with Grantor' s sucoessors with reterance (o thes Mortgage and the Indebtednass
by way of forbaarance or extenalon withowt ralpasing Grantor from the obligations of this Morigage os ushiity under the Indebredness

Time s of the Essence. Time is of the essenca in the periormanca of thia Mortgage

Waiver of Homastasd Exemption. Qrantor hereby relesses end waves all rights and benatits of the homasiosd axemption inws of the Siats
of Alabama sa to ail Indabtednass secured by this Morigage.

Waivers pnd Consants. Lender shall not be deamed 1o have waived any rights under this Morigage (aor under the Relatsd Docurments:
unlese such walver 3 1n writing and aigned by Lendsr. No delay or omission on the par! of Lender in oxercising any nght shail DRarate as n
walver of such righl or any other right. A waiver by any party ot & provision of this Mortgage shall not constitute & waiver of Of prejLdcs
tha party’s right otherwise 1o demang strict compliance with that provision or any Other provision. NG pror waner by Lerxker nar any
course of dealing betwesn Lander and Grantor, shall constitute n woivaer of any of Lender’'s nghts of any of Grantor’s oblggalvns as o Ay
future trsnsactions. Whanaver consant by Lender s requized in this Morigags. tha granting of such consent by Lender 1 any (MELANCH % huail
not constitute comtinuing consent 10 subsequent natancos whore such consent is required.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO T8 TERMS

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT % INTENDED THAT THIE MORTGAGE 15 AND SHALL CONSTITUTE AND MAVE THE EFFECT
OF & SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

—_——————— = .- - e e — el

Thia Mortgags prepared by:

Marme: Donne ). Bahenldt
Addreax: 2984 Pelineim Parkway
City, State, I'P: Polham, Alshama 35124

COHRPORATE ACKNOWLEDGMENT

STATEOF __ Alabama ]
) B8
COUNTYOF _ Shelby P I

. the undersignad suthority. a Notary Public in and for said county in seid stete, hereby certity that Sandrs F. Varner. Presidern, of Ferh
Homebuliders, Ing.. 8 corporstion, is signed to the faregoing Mongpage and who is known o me, acknowledged belore me on this day 1hat
haing miormad of the contents of ssid Morigage. he or sha. as such officer and with full authority, axscuted the sama voluntardy 10r and as the
acl 0 smid corporation.

Given under my hand and mi_ll seal this ,__4,_1_3.1:1,1 - dayof  December o .18 99

- [ — N o ——————

e .mm cammc - A e WSl T SR EE TR

- ——— . e + e s e AL i - » r -— - — i — e — - —_— i mk ——- Fo v e — e Fa b

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or mmu with residentisl real property or interests; thersfore, under Section 40-22- 211 b,
Cods of Alabama 1978, ss amended, the MM!HMH#WM'MMLHMMHMiﬂHm
thareof) of the credit imit of § __““MMMM.MHMWWHMMhHMWﬁ

Morigags &t any one thme.
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