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CONSTRUCTION MORTGAGE
THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between JD3 Homes, Inc., whose address js 8480 County Road 73. Montevallo, AL 35118
(referrad to below ss "Grantor”); and Regions Bank, whose address s 29084 Petham Parkway, Petham, AL 36124
(roferred to below aa "Lender™).

GRANT OF MOATGAGE. For veluable considerstion, Gramol MOMGages. Qriema. bargaing, sells and conveys to Lander all o! Grantor's rght
titie, and interaat in and to the lollawing described real property, logether with afl existing or subsequently srecterd or sfhxed Duskinge
improvemanta and fixtures; sl assements, rights of way. snd sppurtensnces, all water, water rights, watarcoursas snd ditch nghls bincluding
stock in utilities with ditch or irrigation rights); snd si other rights, royaltiea, and prafits ralating to the real property, incChuing without Irmstalon

all mineraia. oil, gan, geothermal and simier mattere, in Shelby County, State of Alebama {the "Reel Property’ ).

Lot 10, ﬁwﬂmmﬂumnﬂmru{ﬂﬂFﬁrm Subdivigion, as racorded in Map Book 25, Page
111, in the Offios of the Judgs of Probate of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTDR.
The Real Property or its address s commonty known as Lot 10, Ok Forest Way, Paltham, AL 35124,

Grantor presently assigna to Lender all of Grartor's right, tithe. and intarest in and 1o sl leeses of the Property and all Hants from tha Proparty
In sddition, Grantor grants to Lander & Uniform Commerciat Code sacurity intarest i tha Personal Property anc Rents

DEFIHITH:IHL‘ Tha folkiwing words shall have the following mesnings when ussd :n this Martgage Tarms not otherwise datined i tha
Martgage shall have the maanings stiributed to such terms n tha Uniform Commercal Code.  All raferences fo dollar amountas xhall mean

amounts n lawiul maney of the United States of Amaerica.
Gramtor. The word "Grantor” means JOB Homes, Inc.. The Grantor i the mortgagor under thrs Mortgage

Guarentor. The word “Guarantor” masns and inciudes without jirrtancn each and al o} the gusrantors. sureties. and accommodanan
parties in connection with the Indebtedneds.

WWII'.I'I-'I‘II. The word “Impvovements” maesns snd nciudes without Hmitaton sl existing and luture impravemeanis  buaildings
structures. mobile homes atfixed on the Resal Property, facilities, sdditions, replacemanta and othar construchon on the Renl Propeerty

indebisdness. The word "indebtednass”™ mesns kil principal and intereat payable undsr the Nots and any smounts expandad or sdvan s
hy Lander to discharge obligations of Grantor or expenses incurred by Lender to entorce obligathons of Grantoe under thin M T e
together with interest on such smounts e provided in This Martgage .

Lender. The word ~“Lander” mesns Rsgions Bank. s succassors and ssaigns. The Lender 1s the marigagee unger this Morigage

Mortgage. Tha word "Mortgage”™ means this Mortgege batween Granior snd Lsndar, and inchudes withou! kiutation sl assggnments and
amcurity intarsst provisions relating to the Personal Proparty end Renta. '

Nots. The word "Note~ masns the promissory note or cradit agreement deted Decembaer 8. 1989. in the original principal amount

of $148,250.00 irom Grantor to Lender, together with all renewasls of, extensiona of, modifications o!. ratinancings ¢! consohdatons
o!. and subatitutions for the promissory nole of Bgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words *Persons! Property” mean all equipment. fixtures, and othar srtickes of personat DrOparty Naw of hareatier
owned by Granlor. and now or harsafter ettached or aflixed to the Heal Property; 1ogether with sll accessions. parts. and sdcthong to Ml
replacemants of, and all substitutions tor, sny of such property. and together with sl procesds hncloding without imtanon sl iInsuran #
proceeds and retunds of pramiuma} from any sale or octher dispasition of tha Property.

Froperty. The word “Froparty” mesns collactively the Aeal Property and the Personal Property.
Aesl Property. The words “Resl Pl'ﬁplf‘tf'l' mean the property, interests and rights described above n the "Grant ot Morigage™ sechion

Related Documents. The words "Aslated Documents™ mean and include without hmitation all promissory notes. cradit agreemants, loan
agrsaments. anvironmentsi agresmants, guarantias, sacurily Sgreamants. mortgages, desds of trust. and all othar METrumMeEnia. sgredmenis
and documents, whather now or hateafter axiating. exscuted in connection with the indebtedness .

Rents. Tha word "fents” means all praisnt and future rants. revenues, INCOMe. issuos, roysities prohis, and other baneins danved from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUMTY INTEREST IN THE RENTS AND PERSONAL PROPERTY. ™
GIVEN TO SECURE 1) PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THiS
MORTGAGE AND THil RELATED DOCUMENTS. THIS MORTQAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS-

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortigege, Grantor shall pay to Landar ail smounts secursd by this
Mortgage as they bacoma dus, and shell strictly perform all of Grantor"s obligations under this Mortgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use ot the Property shall ba goveined try
the fodlow ing provisions: .

Possession and Un. Until in dataylt, Grantor may remain in possession and control of and gperale and manage tha Property and caflect
the Rents from the Property.

Duty 10 thlﬂ'l Grantor shail maintein the Property n tenantabie condition and promptly partorm all repairs  reptacomenta and
maintenance nacessary 10 Drasarve its vaiue.

Hezsdous Substances., Tha terme “hazardous waste.” “hazrardous substance. ” “disposal.” “relsase.” and “thraatensd release ~ as used -
this Mortgage. shall have the same maarings o& set forth in the Comprehansive Environmental Aesponss. Companaation. and Liabdity Act
ol 1980, as amended, 42 U.5.C. Section 9601, ot seq. ("CERCLA". the Supertund Amendmaents and Resuthonzation Act of 1988 Pub t
No 99-499 ("SARA®), the Hezardous Masterisls Tranaportation Act. 4% U.S.C. Ssction 1801, st seq.. the Resource (onmarvalion and
Racovery Act, 42 U.5.C. Section §301, at seq., or other appiicabie wiste or Federsl iaws, rules. of regulations sdopted pursuanl 1o sny ot
the toregoing. The tarms "hersrdous waste™ and “hazardous substance’ shall alsp include, without hmitstion, patroleum and petrohesm
by products or spy fraction thereot and ashestos  Grantor rapressnis snd warranis 10 Lender thet: la} Durng tha perod of Gientor's
awnership of the' Proparty, thers hes been nd uae, ganaratian, manutsctura, storsge. treatmant. disposst, relpase of threatenad relesse o’
any hazerdous weste of subatance by sny parson on, under, sbout or lrom the Property; (b) Grantor has nd knowledge ol or reason 1o
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balisve that thare has been, except as previously disciessd to and scknowiadged by Lander m wnting. I any uas e g KO
meanutacture, storaga, treatrmant, disposal. relonsse. or threstened relssce of sny harsrdous waste or substance on, under . about or trom the
Property Dy any prior ownert or occupants of the Properly or (il any actusl or thrantensd litigation or claims of amy kind by any parson

! relating 1o such malters; and (c) Except 8s previously disclosed to arkl acknowtedged by Lender in writing, (1} nadthar Wenwbr nor any

' tanam, contractor, agent or other authorized usar of the Property aliall use, genarate, manufacture, slore. trest, diapose ol or releane any
hazardous wasta or subsiance on, undar, about or from the Proparly and (i) any such sctivity shall be conducted in comphance wih ail
spplicabile tocersl, atate, and local laws, ragulations amndt ordinsncas, including without limitation thone iews, requilatione. arwd ofdenarees
desctibed sbove., Grenior authorizes Lender snd its sgdnts to antar upon the Properiy 10 make such (napechons and 1asts. st Grantor
expenss, as Lender may deem appropriste 10 determine omphanca of the Proparly with this section of the Mortgage  Any wspechons oo
tants made by Lender shall be for Lender's purposss only and shall not be construed 1o craate any responsity or habulity on the por? o
Lender 1o Grantor or (o any other pareon. The roproegontations and warrantiea contaned heremn are hased on Grantor's o diligen & oo
Investigating the Property for hazardous wasle and hazerdous substances. Grantor haraby (A) resmasss and waves any fulurn (s,
againat Lender tor indemnlty or contribution n the event Grantor becomen hable for cleanup or othar Costa undar any Gurh Lawe. Al oo
agraed 10 indemnity arvd hold harrmisas Landar against sny and all claims. loasas, listihtes, damages. prenalties ared expnsas whh Lesce:
may diractly or Indirectly austein of sutfar ramudting from a breach of this secton of the Marigage or ar a (onsequenos ey e
generation, manutacture, storsge, dieposal, raleass or threatened relesre of a hazardous wasta of subsiance on e prapertes Thae
provisiona of this section ot the Mortgagn, In<luhing thit obiigation to indemmty, shall survive tha paymant af 1he indebtadniss sn LAY
satigfaction and reconveyance of the lien of thua Mortgege and shall not be aftectud by Lendar's acquisition of any mierast 1 the Propert,
whathear by foreclosure ar otherwise.
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Nulgance, Wests. Grantor shall nol cause, conduct of PO ANy NUISANCE NOT Commit, permut. or sutfer any stopping of o aaste aon o D
tho Properly or any poction al the Property. Without limiting tha generslity of the foragomng. Grantor will ot reamove  of grant 10 any uther
party the right 1o ramove, any timber. minarss (ncludihg oil and gasl. soil, gravel or rock products withoul the pror wiillon conment af
Lander,

Ramoval of improvementa, Grantar shall not demolish or remove any Improvements trom tha Real Propearty withaut 1hwe (iwor wrdter
consent of Lander. Ag a condition to the removal of any Improvemants. Londar may require Grantos to make brrangements satiatactony e
Lendar to replace such Improvemanta with Improvemants of st east equal value,

Lendes's Right 1o Enter. Landar angd ita apgents and re{resantativas may enter upon tho Real Praperty at all rassonsble timag 1o attend i
Lander’'s intarests and 1o inspect 1the Property for purpoens of Grantor’'s compliance with the terma arvd conditions of 1his Morigage

Compllancs with Governmental Reguirements. Grantar abali promptly comply with 3l laws ordinances, and raguiations now o herogltes
in atfect. of sll govarnmental authoritiea applicable to the use Of 0CCUNAACY ot the Property. mciudinng without Iimutanon  ihe Amencans
With Disabiliies Act. Grantor may contest in good fmith any such law, archnanca, of regulanian and withhold comphance duning any
proceading, including appropriste Appeats, so iong as Gramor has notihed Landet in wrling priod 1o downg $0 and 8o Long BE. N Lander &
sole opinion, Lender’ s intereie in the Froperty sre nol jeopardized. Lender may raquire Grantor 10 pos! adequale secufty 07 & sufbty Lono
reasonably sanustactory to Lender, 1¢ protect Lander’a interest.

Duty to Protect. Grantor agrees naither to abandon nor ave unanended the Property  Grantor shali do all other acts, Sckinon 16 1haae
acts sel forth above in this sectian, which frorm the charactar and usa of the Froperty arp resscnably neceasary 1o pootact andd pronaryg the
Fropertly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedigtsly due and payadie all sume secured Dy This Mocigege upon
the asle or transter, w}thnm the Lander's prior written consent, of all or any pant of the Rasl Proparty. of any interast m the Reasl Property A
"aate of anafer” meant the CONVEYANCS of Raal Property or any right, titla ar mierast therain; whether legal, benehcisd or agquetailn  whathear
vohuntary or involuntary, whathar by oautright sale, dasd. metailiment sale cantract, land conrtract. contract tor deed, ivasehold nlarast with j
rarm greater phan threo (3) years. leago-option contrsct, of by sale. aamignment. or transter of any benshciad mtgreast i or 10 any laceg trusd
holchng title to the Resl Property, or by any other mathod of conveyance ol Amal Proparty interast |1 any Grantor 4 a Cotparapon, prartnersbup e
limited labiity company. iranafer 3180 includes any changa in owneramp nf more than rwanty-hve parcent (25%! ot the voting stock partaarabyg.
nteeasis of limited lisbilily company iistests, as the casa may be. ot Grantor. Howawvaer, s option shall not ba exercised by Lander 1t s b
exgrcige 18 prohibited by federal low or by Alabams law .

TAXES AND LIENS. The foilowing provisions relating to the taxes and tiens on the Properiy ore a pail ol thus Mortgage

. Paymant, Grantoy shall pay when dua (8nd in ell events prior 1o delinquency) all taxea, payrofl taxzes, specisi 1AXES, ASWAREMONTE  wHler
' charges and sawar psrvice charges fevied against of on account of the Property, and shall pay when due ali clmms for wiork gorsr an e T
' aprncns randered of material turnishad to the Property. Grantor anpll mantain the Property free of all hens having prioaty dvar or aqual b

e interest of Lender under this Mortgags, except for the Lan ot texes and assessmants not due. and excapt as otherwise provided . the

following paragraph,

Hlﬂh'l To Contest. Grantor may withftiold payment of any tax, assassment. or claim n Gonhectan wilh ."l_g:md faith dikpute over The:
obligation 16 pay. 50 long be Lender’'s irnterast in the Property 11 nat jeopardized. It a han anses or 18 blad as » rasult o naApaymaont
Grantor shotl within Hfteen {15} daye after tha lien arigzes or. 4 & len 18 ted, within fitteen (15) days atter Gepntar has nolice of the Bl
secure the dischargs of the lian, or if requesated by Lender, deposit with Lander cash or a suthcent Corporste puraly baond of other security
sahafactory to Lendar in &n amount sufficient to discharge the lian plus any COSts and AHOMEYA’ lesa or olhar charges 1hatl could acgrue as
a reault al a toractosurs or asle under the lien, In any Contest, Grantos shall defend itsalt and Lender and shall satmty any dovaose judgment
halore snforcamant against tha Propernty. Grantof atal name Lender m% an additional obliges under any surety bond furnished modhe
contast proceadinga,

Evidence of Payment. Grantor shall upon dermand turnish to Lender sauslactory avidence of psymant of the laxes of aasessmanis and ahal
authortze the approprate governmental otficial 1o deliver 10 Larklar At any time n wrotien statement of the laxes and asecusmaents AN
tha Froparty.

Notice of Construction. Grantor shall notity Lender at leasl fifteen {15} days befare any work is commenced. any asnaces are furmahid o
any matarials are supplied to tha Properly, if any mechsanic’s lien, materislmen's hen. or other lien couid be assertad on account ~f the
work. servicas, or matarials. Grantor will upoen requast of tender turnieh to Lander advence assurances satisfaciory to Lender that Grantn
can and will pay the cost of such mprovaments.

PHOPERTY DAMAGE INBURANCE. The {ollowing proviaions ralating 10 inguring the Proporty are a part of This Maortgage

Melnienance of Insurance. Grantor shall procure and maintaein policies al firg INnsurance with gtandard extendsd COVATA)E BNOOTLAMKATE (11

a raplacement basis for the tull insursble value covering all Improvements on the Aeal Propary n an amaount sutficient 10 avowl apdhc atan
. ! any condurance cleuse, and with a1 standard mortgegese clause m lavor ol Lender. Grantar shall also proxcure and  mrmentan
: comprahensive génorot liehillty insurance |n such coverage amounts &9 Lander may regues! with Lander being named as addihonal mneurads
i such Habitity iaurance policies, Additionally, Grantor shall mamntan such other insurance. iciuding but not hmuted 10 hazard. bunrnns
interruption and Hoter inaurance as Lender may require. Policies shall be wnttan Dy such insursnce companes and in such form ae may He
raasonably accegtabls to Lender. Grantor ahall dalivar to Landar certificates of coverage from sach insurer Contarng a shpulalipn that
coverage witl nof be cancelled or diminished without A mummum al ten {10) diys’ prior written nobce 10 Lender and not contairfg any
diaclaimar of the inaursr's llability for fmiure o give such notice. Each insuranca policy aiso shall inciude ah endorsement providing that
coverage in tavor of Lander will not be impaired 0 any way by any act, omssion or dafault of Grantor or any obhar gofson

Appication of Proceseds. Grantor shall promptly notity Lender of any 088 or damage 1o the Proparty Lender may make proaf ot o
Grantor tails to do 80 within tifteen {16) days ol the casusity. Whethar or not Lerdler's securily id rmpsired. | endar may Rl T4 Wt
! apply The proceeds 10 the reduction of the Indebiadness. paymant cof any hen atteching the Proparty. or the rastorgion and repair of
' Properly. [f Lerider alects to apply thw procends 1o resiofranon and fepav, Grentor shell repar or roplace the damagped or desitny
i Improvemants in a manpet satistactory to Lender. Lender shall, upon gatiptactory proof of such expenditure, pay of remmburse Grantar brom
the procsads for 1he raaschable cost of regair or reatoration if Grantor 2 not in datault undar it Morigage  Any proceeds which hive ol
hean disbursed within 180 days aftar their receipt and which Larder has not committed to the repac of restoration ot the Property ahalt b
usad lirsl to pay sny amount owing to Lander under rus Mortgage, then to pay accrued nternst, and the remaindot, <1 any shall be spuan!
to the principal batance of the Indabtednoss. | Lander holide any procneds alter paymant in full of the Ingdebtedness, such procesds Lhall be
pad 10 Grantor,

; Ungxpired insursnce st Sale. Any unaxpired insurance tha# inure 1o the haenefit of. and pass to. the purchaser ot the Proparty coviersdd by
; this Mortgage at pny truates’s sale or othor sala hald under the provisions of this Mortgage. or at any toracloswre sale al such Proparty

Granior's Report:on insurance. Upon request of Lendar. however not more than once a yenr, Grantor shall fufnish o Lendor & report n
: aach axiating pulilcv of inswrance showing. {a) the name af the insurer; (B the risks wmaured; (2] the amount of the pobcy . (o) They Dropearty
: nsured, the then currant replacemant value of such property. and the mannar ol detecmining that value. and - (&) The gxpirabon data ot tiw

pohcy. Grantor shall, upon reguest af Lendar. hava an indepsndent sppraisar satiaiectory fo Lender geaterming the cash vrue repiacemant
cast of the Propary. ﬁ
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- EXPENDITURES BY LENDER. It Geantor fails 10 comply with any provision ot thia Mortgage, or if any action of proceedityg . commgncad thi
would materially sttact Lander’s Interests in the Property. Lander on Grantor's behal! may, but shall not be required to. teke any dcton thal
. Lender desms appropriete. Any amount that Lender expends in 30 doing will bear intereat at the rate {wowded for in the Note from the date
incurrad or paid by Lender to the date of repayment by Grantor. Al such axpenses. 3l Lander s oplion. wil {a) be paysbin on dBmad. b be
addad to the balanca of the Note and be apportioned among and be payable with any instalimant paymaents 10 become dus dunng sdher 1) the
' term of any applicable insurance policy or (i} the rematning term of 1tha Note, or {c) be treated as 8 baloon paymaent which wili ba due nne -
. payable 81 tha NGLa's maturity. This Mortgage alsa will secure payment of thess amounts. The rights prowded for in this parageaph shall be i
. sddition 10 any other rights or any remaedies 1o which Landar may De sntittad on account of the default  Any such scion bry Lenchar shall not b ‘
" construsd s curing the dafault 50 as t0 bar Lander trom any remedy that it otherwize would have had

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are 3 part of thus Mortgage

Thde. Crantor warraria that: (a] Grantor holkds good and marketable titke of record to the Property m lee simple frae and clesr of all hoers
and ancumbrances other than those sat forth in the Real Property deacription or in any Hitke msurancs pobicy. htle report o Tinal DAz o
isswed in tavor of, and sccaptad by, Lendasr in connection with thia Mortgage. and (bl Grantor has the full nght pawer anr authaaty

oxecute and deliver this Mortgage (0 Lander,

Determe of Tithe. Subjoct to the excephon in the paragraph abova, Grantor warrants and will toraver defend the tte 1o the Pioporty sogmns:
the Iswfud claima of all persons. In the evant any action &r procesding is commandads tNAt questions Grantor' s title or the intarest Nt Larrches
unaer this Morigage. Grantor shail defend the action at Grantor's expense. Geantar may Be the nominal DAty N suih proceacndg B
Lendar shall be entitled ta participate in the proceeding.and to be reprasentad »n tha proceeding by counsel of Lencer s own hoirn  and
Grantor wil daliver, or causs to be daliversed, to Lender such inatruments as Lender may request trom time to trime 10 pafmil st
participation.

Compllance With Laws. Grafntor warrants that the Property and Grantor's use of the Property comphas with all exsting spplhcable lawn
ordinancas, and regulations of governmantal authorities.

CONDEMNATION. Tha lollowing provisiona rejating 1o candemnation ot the Property are & part ol this Monjgags.

Application of Mot Dracseds. | all or any part of the Propery s condamned by aminant dogman proceedings of by By procadting
purchase in fieu ol condemnation, Lendsr may 51 113 eiection requwe thai all or any portion of the pet proceads of the award be spphed .
tha indabtedness of the repair or restoration ot the Praparty. The net procesds o! he awerd shadi mean the award aller payment of all
ressonable coats, axpansss. and attorneya’ tees incurred by Lander in connechan with the condamnalion

Proceedings. i any procesding n condemnation I8 filad Grantor shall promptly notify Lander in wrniting. and Gramior shad promtly 1nes
sueh steps as may be neceasary to defend the action and cbtsin the award. Grantor may be the rominal party i such proceedyg  but
Lender shall Ba antitisd 16 participate in the proceeding snd o be represanted in the proceeding by counaal of 1ts own chows  and Granter
will deliver ¢r coveé 1o ba delvarasd 10 Landar such INETTUMBnNis As may e requesiad by 1t from Ome 1o tme to permut swch part.patsn

WPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviainng ralaung to governmantal tawen
taas angd chargas sre 8 part of this Mortgage:

Curremt Taxes. Fess and Charges. Upon request by Lander, Grantor shalt execuie such documents in addition (0 tihs Morigascw ar! ifnee
whatavar othar sction (g retuastad by Lender to perfect and continue Ltender's hen on the Real Proporty. Grantor shail resmburse Lences Tof
all taxes, as described balow, 1ogether with ali expensas incurred 10 racording, perfacting or continuing thra Mortgage, noludinid weltion !
nmitat:on ait taxes. tees, documantary stermps, and other charges tor recording ar regiatenng this Mortgage

Taxes. The following shall constitute taxes to which this sactian Bpplies: la) & epacific 1ax upon this Type of Mortgage or upon all or any
part of the Indebtednass secured by this Mortgage: (bl a spacific tax on Granter which Grantor 18 authotized or required to deduct from
paymsntg on the Indebtednass securad by this type of Mortgage: [cl a tax on this type ol Mortgage chargesbia aganet the Lerder o the
Moldsr of the Nate: and (d) a spacific tax on sl or any partion of the Indeblodnass of on paymants of prncipal and erest mada Ly
Srantor,

Subsequent Taxes. | sny tax to which thia section apples ia anactad subsequent to the date of thes Modgage, thes event shall haw the
sama aifect as an Event of Delsult (as defined beiow}. and Lender may exerciga sny or all of its avadable remedies far an Event of {istauit
as provided below unless Grantor sither (a} pays the tax befors it becomes delinguent. of (b)Y contasts the tax At prowvided abxave o the
Taxpa and Lisns seciion and deposits with Lardar cash or o suflicient corporate suraly bong or othar sacunty satisTactory 1o arxier

SECURITY AUREEMENT: FINAMCING STATEMENTS. The 'ollowing provisions refating 1o thus Mortgage as o securnty Agresment dri 8 padt o
rhis Morigage. '

Secwrily Agresmeant. This inatrument shall consiituta & security agreement o the gxtent any of the Froparty constifules haturas ¢ cibwer
' peraonal property; and Lenddsr shall have all of the rights of & sacured party under the Uritorm Commercial Cade as amended trom tima to
T

Security interest.. Upon request by Lendar, Grentor ghall axacute hnancing statements and Take whatever othar actxon & raquesisd iy
Landar 10 pertect and continua Lander’'s securily interest in the Rents and Parsonsi Property. In addition to recarding s Mortgaga n {ra
raal property records, Lender may, 8t any time and without furthar authorzation trom Grantor, e executed CounterpRris. cngnmes or
raproductions of thie Morigages as 8 financing atatemoent.  Grantor shalt reimbursa Lender for all expenses ncurmed 0 perfacling o
continging thia security interest. Upon datault. Grantor shall ssasmbile the Porsonal Property 10 & manner and a! a placy reasonat-ly
convement to Grantor and Lander and maka it Avallable o Landar within thrae 131 days atter recoipt of written demand rom Lander

Addeassas. The mailing addresses of Grantor (debtor) and Lender (secured partyl, from whech nigrmation cORcarning the soounty mternst
granted by 1his Morigags may be obtainad (each as réquirad by tha Unitorm Commercial Codel. are as stated on the brsl page of 1hs
Mortgage.

FURTHER ASSURANCES: ATTORNEYAN-FACT. Tha following provisions relating to furthar asgurances and attofney w1 1BCY are & PAFL af thes
Maortgaun.

Furthe: Assurances. At any time, and from timas to time. upon raquaest of Lendar Grantor will make. exacute and delver. or witt cause 10

be made exacuted or delivered, 1o Landér or to Lender's desigres, and whon requested by Lender. cause 1o be hied. recorded. rabbed. o

rsracordad. 86 tha case meay be, at such Vimes and in auch offices snd piaces As Lendsr may desm appropnate. any and all such moigages

deeds of trust. sscurily deeds, securily agreemeonts, financing statements, cantinyation stataments, nstruments of Tuwrthar ARAUFAMN H

certificatas, and Sthar AOCUMSNTE ax may, in the soie opinion ot Lender. be necosssry of dasiralble & ordar to ottectusts, comptale, Larfedct

continue, or preserve ia) tha obligationg of Granior under 1he Note. this Mortgage. and the Ralated Dacuments, snd (i Tha hans arkd
. securny intereats. created by this Mortgags as tirst end prior fiana on the Property. whather now nwned or harealiar acquired by Graniet
i Unless prohibited by law or agread to the contrary By { amdar in writing. Grantor shall raimburse Lénder tor all costs and expenses iR Ar F o
n connection with the matters referrad to in thia paragraph.

Attorney-in-Fect. i Grantar tails to do sny of the things reterred to the praceding paragraph. Lengar may o ko for andg in the nome ol
Grantor and at Grnntur'l axpanss. For such purposes. Grantor herabry irrpvocably sppoints Lendsr as Grantor's sttorney-in tact lor e
purpose of making, sxacuting, dmivering, tiing, recotding. and doing all other things as may be necesssry Of degirabie  h Lankiit’a srie
apinian, 1o accomplish the matters referred to n the preceding patagraph.

FULL PEREORMANCE. !f Grantos paya slt the indebtedness. including without Immitation ell advancos secursd by This. Mortgages when die and
atherwise perfarms si the obligations impossd upon Grantor under this Mortgage, Lender shall exscute and daiver 10 Grantur 8 buitsber
aanustaction of this Morigage and suilsble statoments of termination of any hnancing statement on hle ewidencing Lander & secynty ininfesl .r
e Ronts and the Personal Property. Grante? will pay. it parmutted by spplicabia law. anv reasonable larmination fae as determuned By Luandn
from ime 10 tme.

DEFAULT. Each ol the foliowir’y, at the option ot Londer, shalt constitute an evant ot datputt (“Event of Datauit”) under thes Morrage
Detault on indebtedness. Failure of Grantor to maka nny payment when due on the Indaebtednaly

Default on Other Peymants. Fallure of Granter within the nme required by this Mortgage o make any payment [Qr tazes o mgurand o o
any cther paymant nacesssry [0 pravent filing] ol or to ellect discharge of any lien.

| Complience Defsuit. Feilure of Grantor 10 comply with any ather tarm, obligation, covenant or condition cantainad m e Mortgage he
Note of in any of the Relatad Documents,

: Datault n Flvurgnf Third Partias. Should Graator dafaull under any loan, extension of credtt, securily agreamant, puichasa o Sa.g:n

! agraamant, or any Oothar agresment, in tavor of any other cradior or parson that may maleially affact mny ol Grantos's procerty -
Grantor's ability to repay the Nots or Grantor's ability to parform Grantor's obhgations under thes Mortgage or any of the Ralalsd
Dorumenis.
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False Siatements. Any warranty, repressntation or statemant made or turnished 10 Lander by or on behat of Grantor under ihwe Morigage,
tha Note or the Retated Documanta is faise or mislesding n eny matertal respaadt, either now of at the trma made or turmished

[T PPEREE i

.=

Detective Collaterslizetion. This Mortgage or any of the Hetated Documents ceases !o be in fult force and etfect includng™{agwe of any
' collateral documeants to croate a valid and perigcied sacurity intarait or hkan) st sny bma and for any rAAAGH.

Insolvency. The dizsolution ar tarmination of Grantor'n existence #s a going busingss. the insotvency o! Grantor. the appomtment of a
raceiver Tor any part of Grantor'a property, ary sssigrinant tar tha bermalit of creditors, any type of credhtor workown, of tha commancoemean)
of any procesding under any bankruptcy of insalvancy laws by Of sgainst Grantos.

Foreciosure, Forfeiture, ete. Commencement o! loraclosure of forteiture procesdings. whather by juthcwml proceeding  satf balp
repOesesaion of any other method, by any creditor of Grantor or by any governmantal agency against any of the Proparty  Howewr: the
aubasction ahatl not apply ia the event of 8 good faith dispute hy Granior a8 to the valigity or reasonablaness ol 1he clam wrneh ow 1he BES 4
of the torsclosure or forefetture proceeding, provided thet Grantor gives Lender wriiten notce at such clam and turmisbes rasarven o 8
surety hond tor tha claim satistectory (o Lender.

Breach of Other Agresment, Ary breach by Grantor undar tha terma of any other agresmant halween Grantor and Laredar that s o
remedied within any grace period provided therenn. including without imrtabon any Agreement Concermng any ndebtidnese s T
obligatron of Grantor to Lendar. whether existing now or later.

Events AMecting Guarsnmtor. Any ot the praceding events 0CCUs with respect to any Guarantor of any ot tha indebitednsss oooar,
Guarantar dies or becomas incompatant, or revokes or drapulaes the valicdity of. or habiity undar . any Guaranty ot the Indabtedoss:

Agvarse Change. A material advarse chenge occura v Geantor's hnancial conditon. ar Londer Dalwves the progpadt of paymyrd
parfarmanca ot the Indabtedneas is impaired.

Insecurity, Lender in good laith deams itself msacurs

RIGHTS AND HEMEI}IEE ON DEFAULT. Upon the ocourrence of any Event ot Detauit and at any time therepMer. Lander ot s aption o,
axarcige any ona or mara of the following nghts and remedias, \n addition to any ather nghts o remedies providad Dy (v

Accelerats indebtednans. Lender shall hava the right at i1s option without nontce 1o Grantar to declare the antwae indebtednacs immardalely
duea and paysbie, including any prepaymant panaity which Grantor would he required 10 paYy

UCC Remedies. With respect to all or any par! of the Personal Property. Lendar ahall have atl the tights and remedies at o secured party
undar the Umform Commarcial Coda.

Collgct Rents. Lender ahall have the nght, withgut notice 10 Grantor, to teka possassion of the Property and collect the Hants  ndiliv;
amounts past dus and unpgaid, and apply the not proceeds, overs and above Landei’s COstR, AQMAR] the Indebiernass. In furtherance o Huas
right, Leandar may raguire any t#nam of other user of the Property to make payments ol rént or uss lsag diractly to Lander f the Rents are
collected by Lender, then Grentor irrevochbly designatbs Lervdar as Grantor's artorngy n-lact o andorse snalrumenty Tecewed 1in payman
thareot 1 the name of Grenlor and to nagotiate the aame and collac! the proceeds Psyments by tanants or other usors o Landar 0
raspGnea to Lender's demand ahall sstisty the obligations toer which the payments are made, whather or nol any proper rounds o the
demand axisted. Lender may axprcise its fighta under this subparagraph eithar in person. by agent. or through a recniver

Appoint Receiver, Londer shall have the right 10 have a receive: appointad to 1ake posseasion 0f all or ary part of the Praperly, weth ha
power to prolect and pressrve the Property. to operate the Property pracading toreclosure or asie. and to collecl the Hents from the
Rroparty and spply tha proceads. over and above tha coat of the recaiversiug, sgaingt the indabtedness The receliver My warve wilhbo!
hond it permitiad by taw. Lander’s right 1o the appointment of & receiver ahall axist whather ot not The apparant vatue ot thy Property

axcauds the Indebtadnons by & subsiantial amount, Empioyment hy Lendear shall rnot disqualify p person from sarang ad & racgiver
F)

Judicinl Forsclosure. Lender may cbtain & judicial decrea toreciosing Grantor's interest i ali or pny Lart ot the Proparty

Nonjudicial Seie. Lander ahsll ba suthorized [0 toke possassion of the Froparty and, with ar withou! takng such possescwnn. atter guarg
notice of the ime, place and tarms of sale, togethar with a gascription of the Property to be scid, by publicstion once s waek for Thraa - 3
<uccetsive weeks in Bome newspaper published in the couniy or countias in whech the Real Property 1o be sotd s incated. to sed 1he
Proparty (of such part or parts therec! 8a Lander may rom time to ume akect to sellt in fromt ot the framt or man door of e courthogse ol
the cnur{w i which the Property 10 ba ackd, of & substantial and matersl part therect. 18 located. 8t putdiic gutcry, ti the tughest bedder o
cash If there ta Real Property to be sold under thus Mortgage 'n more than one county, pubhcation shall be made 0 Al Counhe where (e
Raal Proparty o be aold is located. 1 RO newspapear 1» pubhshiod n any county 1 which any Heal Proparty to e sold s locsted the notor
shall he published in & rewspapar published n an adigining county for three (3} succesaive waeks The aaie shall ba hadd batweon the
hours of 1100 am. and 4:00 p.m. on the day designated for the exarcise of e powar of sate under thus Mortgage Lender may bad al
any sxle had undar the terms of thie Morigage and may putchase the Properly it the highest taddar thereforn, Grantor baratiy wanesa iy
and ali rights to have the Property marghalled. In pxerciging ita rights and remsdies. Lendar shall be tree To setl] all Ofr Any part of 1hw
Proparty togethar or separately, in one sale or by deparats saing .

Daficlency Judgemnt. (t parmitted by applicable iaw, Lender may obtamn a judgrmant for any dehcency remaring in the traehtednas e toe
te Landar alter application of all smounts received irom the exarcise ot the rights prowvded i this secuon

Tenancy at Sufferance. | Grantor ramaing i posgession of the Property after the Prope:ty 14 sold as prowvdad above ar Lender othalwine
hecomes antitied 10 possoasion of the Property upon default ot Grantor. Grantor ahal become & tanant at suHorance of Londer or 'ha
purchaser of the Property and shafl, at Lender's opticn, aither 1Al pay a reagonable rantal tor the use of tha Proparty, or  the vacaie The
Property immediately upon the demsnd of Lander

Otheor Remeadiss. Lander shatl have all other rights and remedias providad 0 this Mortgage or the Nate or avaitiibie at law of 10 ety

Sale of the Property. To the xtent permitted Dy applicabte law, Grantor hareby waives any and ail right to have the [Haparly mardtaibed
v axergiging s rights and ramedian. Landar shail be lree to sell aif or any gan ot the Proparty togathar or separstaly 1n one Kale of Dy
separate sales. Lendar shall be antitied 12 hid a1t any public sala on alt or any portion of the Property

Notice of Sale. Lander shall give Grantor reasonsble notice of the me anG piace ot any pubiic asie ol ithe Parsonal Praparty or o the teme
aftar which any private sala or athar Intended dispostion ot the Pargonal Property & 10 be mada  Apesonable nomce aball mean naobe -
given at lassl 1en (10} dbys batora the tirme of tha sale o diapasrtren,

Waiver. Election of Ramedias. A walver by any party ot a breach of 2 provision of thia Maortgage shali not constitule & waver of
prajudice the pafly’'s righis otherwiae to gamand aincl complhiance with [hat provision or any other provision  Flechon by Lendw 10 Durqn
any remady ahalt not exclude pursuit of any other remeny. and an Alaction 1o make expandituras o lake action to perlorm an ablgatine A
Grantor under this Mortgage atter tailure of Grantor to partorm ahall not attect Lander's night to deciare a defauit and exetcise its remeades

undar thig Mortgige.

Attornays’ Flll;ﬁli:pimn. f Lender institutes any suit of achon to enforce any of the [erma of thes Mortgage, Landar ghal be enttaa 1o
recover Such sUM 88 the court may adjudge ressonabide as stiorneys’ leps at tral and on eny appesl. Whethal Of nOt amy Cawl AcTHnn &
mvolvod. all reasonable axpenses incurred hy Lander that in Lender s opwidn are necessary at any tima for the protechion (1 AT8 aDTRIEET OF
the erforcement of its rights shall become s part of 1he Indebtedress payable on demend arwd shall benc interest from the date of
axpendifure until repaid at the rate provided lor in the Nota.  Expenyes covarad by this paragraph include. withoul bmutahan, Powasee
subjact to any Keits undar appticable lew. Lender s attorngys’ tess and Lender s lagal expenaes whathar or not thero 15 A tvwsul  ncluding
allotneys’ teas for bankruptcy procesdings {including ataris to modify or vacais any BUIOMATE tay Of IMunchont  appealn arwl an,
anticipated poatjudgment collaction sarvices. the canl at anarching records, oblainng titke reports irnciuding  toreclonure repoTiy
surveyors’ teporte. snd appraisal fams, and title iasurance, 1o the axtant parmitted by apphcabla law  Grantor aigo will pay any Court « G¥s
1 addihon o all Jlather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolce under this Mortgage. miciudng without hmitation dny notice of defuult 4ot an,
Aaticn of sale to Grantor, shall be n writing, may be sant by teletacsimile iunlese otherwine raguirad by lawl and shail bo ettectivie whes
actualy dakvarad, or whan deposited with a nationaby recoynized ovarmght couner, or, i1 malled. shall be deemet otinctive when depasited o«
et Uinmisd Siatea mait brst class, certied of registered mail. postage prepaid, diractad to the nddresses shown nedr the baginmng od Thee
Maorigage  Any part'd may change s addrass tor nctices undear this Mortgage by giviryg tormai wnttan notice 1o e othere puartak. speiityng
that tha purpose of the notice in to change tha party’ s address. All copas of notces of foreciosure fram the hokdee of By hen whin i bBaes
poonty over this Moftpaga shall be sent to Lender's addrnss. as shown near the beqinamng of ths Mortgage For nofice puvposes Ciranyee
agrean 10 kasp Landef informed al all times of Grentor's current addroay.

MISCELLANEOUS PROVIBIONS. The following miscellanaous provisions are a part of 1this Mortgage:
Amendmants. This Mortgage, wogether with any Related Documaents, conabitutes the antire undarsranding ard agroemenrt of Tha partdrs s«

o o ——— R . T
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o the mattery set forth in this Mortgege. No alteration of or amardment to this Mortgage shafl b attective UNERE GIven in WTtmg and
signed by the party of partiss scught to be: chargad or bound by the pltaration or amamndment .

Apnus! Reports. |l the Property is used for purposes other than Grantor's residence. Grantor shalt furmish 10 Lender. upon faguest. »
cattilied statement of net oparating income roceived from the Froperty during Grantor's previpus fiscel yesr in such lorm and detad s
Lender shell reguise. “Nat operating income™ ghall maan ail cesh receipts from the Proparty lesy ail cash axpanditures made 1N cormeec b
with the operstion of the Property.

Applicable Law. This Morigage has been deliversd to Lander and accepted by Lender in the Stats of Alabama. Subject t0 Me Provisons
mm.uﬂmmﬂhmmwmmhnwmmhﬂuhmﬂmsuuﬂmm_

Arbitration. Lander and Grantor agree that sl disputes. cishms end controversiss between them, whether individusl, joint, o clesas i
m.mmmmmmhmmm=mmmmmﬂ. shal be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of sither party. No act to teke or dispose of any Collataral shai consitute 3
walver of this arbitration agreement or be prahibited by this arbilration agreemaent. Thrs mcludes. without kmaanan, B IO e
ralia? or & temporary restraining order; invoking 8 power of sale undar any deed af trugt Or mortgage: obtainmng A wrtt of attachment .o
imposition of a receiver. or axATCIBING ANy rights relating 10 pofeonal proparty, including 1aking or cisposeg ol such prapery &tk o wethea,’
judicial process pursuant 1o Article g of the Unitorm Commercial Code  Any diaputes. claims, or controversies concerfindg the igalulesss oo
reasonabiansss of any act. or exsrcise of any right. concerning any Cotlateral, nciuding any claim 1o rescind, relorm, OF othatwise modf,
any agreemaent relating 1o tha Colistaral, shsll slic be arbitrated. provided however that no arbitrainr shatl have the nght ot the ferwnr B0
enjoin of restrain any act ot any party. Judgment upon Bny award renderad by any arbiirgtor may be antered i any court havng
jurisgiclion. Mothing in this Mortgage shall preclude ary party fraom saeking squitable rahe! from a court of competent junsdi texn The
atstute of kmitatidns. estoppel, walvar, laches, and gimilpr doclrinas which would otherwtie be apphicabie i dn ACDON brooght by & party
ahall ba applicable in any arbitration proceading. and the commencement of an arbitzation procesding shall be deamad the COMMBNGE M
ot an action for thesa purposeE. The Fadersl Arbitration Act shall sppdy 1o the construchon, ntarpretation, and enlorcamaent of the
arbitration provismon,

Cagrtion Hlnﬁlmu: Caption headings in this Mortgage are lor convenience purposss only and 878 NO1 10 be uled (0 Nterpral or detine the
provision of thia Mortgaga.

Maerger. There shall bs no margar of the interest or aktale created by this Mortgage with any other intares! or eatats in the Proparly al any
time held by or for tha banefit of Lender in any capacity, without the written consent ot Lendar

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall ba jomt and several. and all teferences (o Grantor
shall mean each and avery Grantor. This means that sach of the persons signing below s responsible for all obhgatians o the Maorigage

BSeverability. ! a court of compatent jurisdiction finds any provigion of this Mortgege to be invatel or unanfarceatle as 1o any person or
circumatance. such finding shall not render that provision invalid or unenforceable s (o any other peracns ar circumstances H isasible
any such oflanding provision shsil be desmad to ba modified 10 be within tha limits of enforceabiinty or vehdily, howaver, it trve oHending
provision cannot be a0 modifiad, it shall he sincken and all othar provisions af this Mortgage in all other resymcts shall remmn vaiid and
sniarceable. '

Sucoessore and Assigns, Subject to the Bmitationis s1ated in thia Morigege on transfar of Grantor's interast, thie Martgaga shatl be bindog
upon ard inure to the benefit ot the parties. their successors and assigns. H ownershig ot the Property becomes vestnd m o person other
than Grantor. Lender. without natice 10 Grantor, may des!t with Grantor's suCcesiors with raference o thus Mortgage and the Indebladnass
by way of forbaarance or extenaion withaut relessing Grantor from the obligations of this Mortgaga o fiabiity under the tndabtedness

Time I8 of the Essence. Tima i8 of the essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor haraby releases ang waives all rights and benatits of the homastesd axemplicn taws of the Glate
of Alabama as to all indebtedneas sacured by thia Mortgage.

Waivers end Consents. Lander shall not be deemed 1o have waived any rights under this Mortgage ior under the Aetatad Documents:
un!ess such walver is in writing and signed by Lender. No delay or omission on the part of Landar ih axarcising any nght shall operata 35 A
waivar of such right or any other right. A waiver by any party o! 8 provision ot this Mortgage shail nol cornsbtule 8 waiver ol or praudice
the party’'s fnght octherwise 1o demarxl swict complience with that provision or any othar proviston No prior wawar by Landdar Anr any
course of dealing batween Lender and Granior, sheil constiiute 8 waiver ot sny o Lender's nights or any ol Grantor's obhgations as to any
future transactions. Whenever consant by Lender is required in this Mortgage. tha granting of svch consent by Lander in ey sAstance shall
not constitute continuing consent (o subsaquent instances where sUCh conesent 1s required.

GRANTOR AEKH*EIWL:EDEEE HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT5 TERMS

THIS MORTGAGE 18 GIVEN UNDER SBEAL AND [T IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDIMG TO LAW.

GRANTOR;
JO8 Homas
- Rl r .
By G = ISBAL)
Dennis Simae, Presidant

Nema. Donna J. Schmiclt
MAddress. 2D04 Petham Parkway
City, State. ZIP: Patham, Alabams 35124

CORPORATE ACKNOWLEDGMENT

STATE OF @M_w_ i

) 28
COUNTY OF . e )

| 1ha undargsignad authority, 8 Notery Public in and tor said county in said s1ale, haraby certify that Dernis Sima, President, of JOS Homes, knc
a corporstion, ik signhed to the foregoing Mortgags ant who 15 known to ma. acknowledged batore me on this day that. baing informad at the
(antants ol sakd Murltuign. hva- o #lvh, a8 such otticar gnd with full authorily, exeCutad the ssme voluntanty for and as the act 4! qmd

corporation,

Ghven under my hand ;Ivndﬂl‘ﬂﬂldllﬂ this __W ‘ ~ day of C&;{&f« /‘, o _1_‘:'! ‘7.? |

Ll ~

Notary Public, Alabama Stefte A% Lorpr
My commission expires My Commission Pipie  Jar 23 "0

AN LT N T r——— —— e s e T - e . ] et — e et s e am A

NOTE TO PROBATE JUDGE
This Morigage secures opan-end or revolving indebtedress with residentisl real property of intecrests: therefors, under Bection 40-22-2{1b.

o
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