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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Vista Homas, Inc,, whose addreas is P. O. Box 380516, thhm_ AL 35238
(rafarred to below as “Grantor™): and Regions Bank, whose address is 2964 Pelham Perkway, Petham, AL 35124
{raferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerston, Orantiy morgages, ranmis, bargaing. selis snd conveys to Lender all of Granlor's rght.
tittw, ernl Interest in and to the foliowing d-pt:fmud rest properly, together with all sxisting of subsequently eracted or nifinad buidings.
improvamania and lixiures; all sasements, righta of way, &nd sppurtonances, ait water, weter righis, watercoursas and dich nghis Rchading

stock in utllities with gich or irrigetion rights); and ell other rights, royaities, and profits r-iatinqi 1o tha real property, nchuding without hmutaton
sl mirwrats, ail, gos, geothermal and skmilar rmaitters. Iocnocli In Shetby County, State of Alshama (the “Resl Property " ):

Lot 1022. according to the Survey of Highiand Lakes, 10th Sector, Phase 1, an Eddieman Community. as
recorded in Map Book 28 page 27 in the Probate Offics of Shelby Coumty, Alsbama; being situated in
Shelby County, Alsbama. Mineral and mining rights axcapted.
Together with nonaxclusive essements to use the private rosdways, common areas, all as more particulary
described in the Declartion of Eassments and Master Protactive Covenants for Highland Lakes, s Residentlal
Subdivision, recorded as Inst. £1994-07111 and smended in inst. #1996-175643 and Inst. #1599-31095,
ands Supplemental Covenants as eet out in Inst. # 1989-43198 in the Probate Office of Sheiby County,
Alabama for Highland Lakes, s Residentis Subdivision, 10th Sector, in the Probate Dffice of Shelby County,
Alabasma (which, together with alt amehdments therto. is hereinafter collectively referred (0 as. the -
Declaration”).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Pcoperty or its address is commonily known as Lot 1022, Highland Lakes, Birmingham, AL 35242

Grantor preasantly assigns to Lendear alt of Graritor's right, title. and intarsal in and to all leases of the Proparty and ad Rents from the Property
in pdeinion. Grantor geants 1o Lender a Unitorm: Commarcial Code secunty intarast n tha Parsonal Property arkd flants

DEFINITIONS. The lollowing words shalt have the foliowwng meanings when used in this Mortgege. Termd nat oTharwise defined & 1h.n
Mortgage shail have the meanings stiributed to such terms in the Unitorm Commercial Code.  All relerences to dollar amounts shall mean
arnounts n lawlu! money of tha United States o1 America.

Grantor. The word “Grantor” means Viets Homes, Inc.. The Grantor s the mortgagor under i Mortgage.

Guaramor. The word "Guarsntor” means and includes without tmitation each and alf of the guarantors, AUreEs. ARD A CoMMOdetsn
parties in cannection with tha Indebtedness.

Improvements. The word “improvemants” mesna and includss without limretan all exisung and tuure mprovements. bukhngs
structures, mebite homes attixed on the Real Property, faciiities, adddions. repisacements and othuer construction on the Raal Proparty

Indabladness. The wotd “Indebtasdness” mesns afl principal and interest paynble under the Noto and sny AMAUALE axpEndad o agvan: e
by Lander to discharga obiigations of Grantor or expenses incurred by Lender to enforce obiganons of Giantor under This Mortgage
togather with interast on auch amounts 88 provided in the Morgage.

Lender. The word “Lendar” means Regions ank. ils successors and assigns. Tha Lander 18 tha morngages under this Mortgage

Morigage. The word "Mortgags® means this Mostgaga between Grantor anc Lender, and ncludes without mitation all pasgrvmants and
sacurly intersst provisiona ralating to the Personal Property and Rents.

Nate. The word “Note® masns the promissory nola or credit agreement deted ODecember 20, 1999, in the origing! principsl amount
af 8292 .500.00 irom Grantor to Lender, together with sll renswsls of. extensions of. moditicstions of. retinancings of. consohdstiors
ot and subatitutions ftor the promisasry note or agresment, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARWABLE INTEREET RATE

Personsl Property. The words “Personal Property” mean all aquipment. lixtures, end other articles of personsl property now of hematier
aowned by Grantos, and now or hereatter attached or athixed to the Feal Property. together with all accessionsg, parls. and sddibons 1o ad
raplacemaents of, and all substitutions for, any of such praperly, sndd together with all proceeds lincluding wihout IiMUIaLion aii s ande
proceads snd refunds of premivme) from any asis or other disposition of the Property.

Proparty. Tha word “Proparty” means cobectively the Read Proparty and the Personal Property.
Real Property. Thﬁ words "Resal Property” masn the property. intnrasts and tights described abouve in the "Grant ot Morigags™ socton

Aslated Documents. The words "Reisted Documents” mean and include without hmtation all promissory notes, credit agraements. loan
agreemaente, environmental sgreementy, guarantias. sacunty sgresments, morigages. deeds of trust, and all other inRtruMenta  aQindments
and documents, whether now Of herasfter exiating. executed in connaction with the Indetitednass

Rents The word "RAents” means 8l presant and luture rents, revenues. INCOMe, msuas, royaltms, protits. and athar beanahts dervead] Troer
tha Proparty. '

: '
THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBOMAL PROPERTY. IS

GIVEN TO SECURE 1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwita provided n thus Mortgage. Grantor shall pay to Lendar all amountsy sacured By thos
Mactijage ax they bacome due, snd shell strictly perform all of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor's possession &l usa of the Proparty shall be goarned by
the tollowing provisonsg:

Posssssion and Ube. Until in default, Grantor may remain in possession and control ot and cperate anc manage the Propuerty and s olbeoy
tha Flants trom tha Property.

Duty to Mabiteln, Grantor shall maintain the Proparty in tonanifable condition and promptly pertorm ail- repavs  rapiscemeants  and
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maintenances NECERBATY 10 DrESErve its velue. i ' I

Haasdous Substances. The terma “hazerdous waste,! "haiardous SUDEENCE,” ~dupossl,” “relaage,” s “theaatened release . a8 used ¢
tmuannm,lnﬂlhmm“mmmuntwhﬂucwwm.tw.mu Act
of 1580, aa amended, 42 U.E.C. Section $801, ot #8q. {*CERCLA"), the Suparfund Amendmernts and Reauthonzetson Act of 1988, Pub L
No. 95-409 {"SARA"], the Mazsrdous Materisis Tranaportation Act, 48 U.S.C. Section 1801, et seq.. the Resowce Conpervaton snd
Recavery Act. 42 U.S.C. Section 5801, ot seq.. ot other spplicable staw of Federal taws. rules, of reguistions adopted pursuant 1o any of
the foregoing. The terms "hezerdous weste® and “haxdrdouve substance” shall also include, without Krmitation. petroleurn and Detrosu™
by-products br shy iraction thereo! and asbesios. Grantor represents and warrants to Lender that: (s During the perod of Grantod s
ownarship of the Property, thers has been no Use, generstion, manutecture. storage, treatment. dispossl, relase or thiaatanad raimans o
arry hazerdous wasts ot subsience by any parson on, wiier. about or from the Proparty. (b} Grantor has o knowledge of o reasan b
betieve thet thais has been. axcept ss previcusly disclosed tn and acknowiedged by Lander . wnting, s} any use generation
manufachure, storsge, trestmant, dispoas!, relasse. or thrbatenad release of any harardous waste or substance on. undsr, Aboul or from the
Proparty Dy sny prioc owners of OCCUpants ot the Property or (i) any sctusl of thresiened htgation of clams ol any ki by any person
raisting o such matters, and {c) Except a8 previousty thaciosad 10 and acknowisdged Dy Lengar in wrnting. 4l nether {Hrantnr not any
tenant, CONTACOr. agent of other authorized user of the Property shall use, jenarste, manufacture, 31076 Tread dapoae 0! Of TRMEERE Ay
hazardous waate or suhstance on, under. about or trom tha Proporty and (i) any such activity shall be conducted i CoMplance woilh il
spplicable Tedaral, stats, snd local tawe. Yeguikiions and ordnances. wncluding without hmitation those laws, reguiations. and nsdinancas
desctibed sbove, Gremtor suthorizes Lendar and its sgents ta sniter upon the Property to make such nspections and tests st Grantor s
expanse, as Lendsr may deam sppropriats 10 determing compliance of tha Property with thus sschion of the Martgags. Any inspechions o
tauts made by Lercier shal! be for Lender's purposss onby and shali not be construed 10 craste BNy responsibelity o hatwlity an the par of
Landat to Grantor of to any othar person, The repressntations and warrenties contmned Darsin are based on Grantor's dua dbence 0
mvestigating the Proparty for hazardous waste and hazardoua subsisncas. QGrantor herasby {a) relesses snd werves Rhy fytura Cleims
against Lender for indemnity or contribution in the svent Grantor becomes liable for cleanup or other costs under srry such laws, arwl 1t
agrees 10 indamnity and hold harmiess Lender against any and sl claims. lossas, tabulitwes. damages, pensitias. ond oxpenses which Lueder
may diractly or indirectly sustain or suffer resulling from 8 bresch of thes saction of the Morigage or an 8 consequence ol any v
generation. menuincture, storage, disposal, relesss Or threalendd releass of & hazardous wasts of substance on the properties The
provisions of this ssction of the Mortgege. mchuding the obligetion tc indemnity, shall surave the payment of the indebtedness arx] 1he
salisfaction and reconveyance ot tha lien ot this Montgage and shall not be stected by Lender's acquisition of any interest i the Property.
whethar by torectoaurs or otherwise.

Nulsance, Wasts. Grantor shall Ol CaUSS, CONJUCE Of DIFMIL ANy MASSNCE 0T COMMIT, PeTMit, Of sutter any sinppg o Of waste on of fo
the Property or any portion of the Property. Without limiting the generality of the toreQoing. Granifor wil NOt remMave. Or grant (o any other
DArTy tTha rignt to remove, any timber. minereds fincluding of and gas), soil, grevel ot rock products without the phor written comeent 1L

Lenger.

Removal of kmprovemants, Grantor shall not demnolish of remove iy improvarments from the Real Property without the proc writter
consent of Lander. As s condition to the remavel of any Improvemants., Lendsd may require Grantor 1o make srrpngements sshsfactory o
Lender o rapiace such Improvements with Improvements of ot least aqual volue.

Lender's Right 1o Enter. Lander and its 'IF“'-" snd representatives may enter upon the Resl Property at &l rassonable times to attond ‘o
Lander's interssts and to inapect the Property for purposiis of Grantos's compliance with the terms and conditions of Thas Morigege

Complisnce with Gavernmemtal Requirerngets. Qrantor nhall premptly comply with sl lewe, ordmnances. and reguiations. Now Of hetoatter
in aHact, of sll governmantsl suthorities Mplicable 10 the use or occupancy of the Proparty. inchuding without HmWation. 1he Amencans
with Disabilitier Act. Grantor may contest in good faith any such law, ordinance. or reguiaton and wrthhold comphance Sunng any
procesding. including spacopriate appedla, o long a8 Grantor has notified Lender in writing otior o dang ko 'and s0 long 43, 0 Lender
aole opinfbn, Landar’ s intereets in tha Property are not jeapardized. Lander may requirs Grantor 1o post dequals SSCuity Df & Burety bord
ransonably aatistactory 10 Lender, 10 protect Lender's interest.

Duty to Protect, Grantor ageees neither 10 abandon nor save unattended Tha Property. Granior shaill do ali other 3Cts. 1 addihion to Thies
acts 881 forth above in this section, which from the charscter and use of the Proparty are ressonably Necessary (o protecl amd praserve the
Froperty.

DUE ON SALE - CONSENT BY LENDEA, Lender may, a1 M8 oplion, declore immedistely dus and payable s sums pacurnd by s Morigage upon
tha sala or transter, without the Lender's prior written consent, of all or any part of the Real Propetty, or any mterest i tha Aesl Propefty A
“sale or transter” maans the comeyance of Resl Property or any right. Tithke or iMerent theren, whether legal, barmticial or aquitable. whathar
voluntary or involyntary; whathar by outright ssle. desd. ingtadment ssle contract. \anxd contract. contract for dedd. lwasehold nteres! wih a
19rm greater than thwew {3} yeers, lesse-option Lontract, & by sals, samgnmaent, or ranaier of any beneficisl interast in or 1o any larwi trust
nolding 1e 1o the Real Proparty. or by any othar mathed of convayance of Resl Property interes!. if any Grantor i & COTporstan. partrerbep o
hewted Habihty company., transfer siso Inciudes any change In cwnerghip of mors than twenty-tive peccent (25%! of Ifw vOOINg AINDCK  DarTrwereMp
ntarests or limited Liability compeny imereats. as the case may be, of Grantor. However. this ophan khall nof he axacCised by Landaer it such
axarciag 15 prodbited by federsl taw or by Alabams 18w

TAXES AND LIENS. The toliowing provigions ralating to the taxes and fisns on the Froperiy are 8 part of thua Morigage

Paymant. Granlor shall pay when dus {and in sl avants pnor to delinquency] all taxes. payrcll taxes, special taxes, assagymanis waler
chargen ang sewsr service charges levied against or on accoynt of the Property. and ahall pay when due all cleims for work dors on or tor
sarvices randered ar matarial turmnished to the Property. Grantor shall maintan the Property free of all liens haviig pOOATy Dver of equal In
the nterest of Lendsr under this Mortgaga, axcapt for the lien of taxss and sasessments not due. and sxcept as otharwiae provided in the

tollow g Daragraph.

Right To Comtest, Grantor may withhold payment of any tax, sasessment, or clam in copnaction with 8 good fath dispute over the
obhigation to pay, 30 long a8 Lander's interast in the Froperty is not jeopardized |t a ben ansew or is hied as 3 retuit of nonpsyment
Grantor shall withun fiftesn (15) days atter the lien anises or. if a Yen is tited. within litteen {15) daye sfter Grantor has nohce of tha iy
sacure the discharge ol the len, ot H requested by Lender, deposit with Lender cash or a sutfickent corporate suraty bond or other secunly
satimtactory to Lender in an smount sutticient 1o discharge the len plua any costs and attomeys’ tess of other charges that coukd SCCrue &4
A resull 0 8 foraciosura OF sl uUndar the Hen. In any contest, Grantor shal datend rtself srd Lander and shail satisfy any sdverse judgpmaent
before sniorcarmant aganet the Property. Grantor ghall names Lander as sn additionsl cbliges undar any surely bond turmahed n the
cantest procesdings.

Evidenca of Peyment. Grantor shall upon demand furmiah 1o Lander satisfaciory avidence of payment of the taxas of sssasemants and shall
authorize the appropriste governmentsl oHicial to daliver to Landar &t any time & written staternent of the taxes and assessments agmokl
tha Prorerty. :

Notics of Congtruction. Grantor shall notity Lendar at leoat liltean {15} days betare Bny woik 18 commenced, any services are furmshmd o«
any matarials sre suppied to the Property, It any mechanic’'s an, matsrislmen’s lan, or other en Could De sssertsd on sccount ot tha
work . ssrvices, of materisis. Gramor will upon request ol Landar turmish 10 Lander advance assurpnces satisfactory to Lender that {arantor
can and will pay the cost of such improvements.

PAOPERTY DAMAGE INSURANCE. The tollowing provisions ralating 1o inauring the Proparty are n part of thes Morlbage

Maintenance of msurenoe. Grantor shall procure and maintain pokcias of fire Innuwrance with standard axtended Coverage andorsemants o
n raplacemant basis for the full insuratie valua cavering all Improvemanis on the Real Proparty n an amaount sufficisnt 10 Avond apph ataon
of any coinsursnce cisuss, and with 8 standard morigages claune n favor of Lender. Grantor shall also procore and mantmn
comprahensive general Habiltty inaurance in such Coverage amounts as Lander may request with Lender being nidmed as acklilvonal s nds
in such liatility inmutance Hﬂm Additionally, Grantor ghall maintain such other insursnce, including but nat Brruted 10 hazard, business
iNterruption and HoHer INGUrENCE & Lender muy require. FPohcias shall ba written by Buch insurance companiss snd in such form as may b
raancnably scceptable to Lender. Grantor ahall debve 10 Lendar cartiicates of coverage from asch insurer CONTMNING A ALPWETION That
coverage will noti be cancelied or diminished without 8 menimum of ten (10) days’' prior watten nolice 10 Landar and not contlinng ary
disclawner of the ingurer’s lisbility for failure to give such notice. Esch iraurance pohcy sis0 shalt include an endorsement o oriirgg (Rt
covarage n tavor of Lencer wilt not be impaired in sny way by any act, omisson of defsult of Grantor or any other persan

AppHicetion of Procesds, Gramtor shall promptty notity Lender of any loss of damage 1o the Propsrty  Lender may mahe proct of toas o
Grantor lails ta do 80 within fitteen (18) days of the casuaity. Whather or not Lender's secuifity is impaired. Lender may. a1 sis alechins
apply the proceeda to tha reduction of the indebiodness, paymant of sny hen attecting the Property. or the restoration and repmr of the
Froperty. 1t Lander slects to apply the proceads (o restoration and repair, Grantor shall repair or rapiacs tha demaged orf dewtroyed
Improvemaents in i mannar satisfactory 1o Lender. Lander shoil. upon satisfactory preot of such expenditure. pay or reimbur e Granter from
the proceeds for the reasanable cONt of repair or restoration it Grantor 13 not in default under thia Morigepe. Any procesds which have nat
hean disbursed within 180 days after their receipt and which Lander has not commutied o the repar or rastoration of the Property shall be

e M
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usad firs] 1o pay any MMOUNT owing 1o Lender unded this Moﬂum than 10 pay acorued interast, and the remmndar, it any, shall §e apphed
io the principal balance of the indebtedness. [f Lander halds sny proceeds after paymant in full of the Indabtedness. such pro shad be

paid to Grantor.
qh .

Unexpired Insurance st Sale. Any unexpired inBurancs shall inure 1o the benelit o, and pass ta, the purchassr of the Property éeswared by
this Mortgego at any trustee’s sals or other sale held under the provisions of this Morigage, or 81 any toracipsure sala of such Property

Grantor’s Report on insurance. Upon request of Lander, however not mora than once & yesr, Grantor shad furnish 10 Landgmt & report an
sach sxisting policy of insurance showing: (al the name nf the insurar; (b} the rsks insured: (c} Tha amount of tha pokcy. (i the proparny
insured, the then current repiacement value of such property, snd the manner of deterrmming thal valut; and (8] tha sxpuation date of ths
policy, Grantor shail, upon requast of Lander. hive an indepencent appraiser sstisfactory to Lender detstrine the cash vilue replaceman

cost of the Proparty.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of thue Mortgage. or 1t any action or pracaeding s cormme et (hat
would matarialty aftect Lander's intaroats in the Property, Lender on Granlor's bahalt may, but shall not be raguired to. take any achion that
Landsr deems sppropriate.  Any amount thet Landar expendu in 10 doing will basr nterast af the rate pravided tor in the Note from Tha dare
incurrsd or pald by Lendar 10 the date of repayment by Grantos. All such expenses. al Lender'a opton, will (a) be payabie on damand. D0 Fe.
added to the balance of the Note and De apportiondd among snd De paynbis with any Instaliment paymens o haenma due durrx) sithar <0 the
term of any spplicable insurance policy or (il the femaiming term ot tha Nota, or {C! be treaiad as 8 balioon payment which wall e due ar]
payabie a1 the Note's maturity, Thiz Morigage also wil sgcute paymaent nf thasa amounts. The nghts provedad for m this paragrah shail baroe
sddition to any othar rights or any remedies 1o which Lander may be entitlad on account of the default  Any such achion by Lendar ghall not b
constiued as curing the datsuit so as to bar Lender trom any remedy thet it otherwise would have had

WARRANTY: DEFENSE OF TITLE. Thea following provisions reisting to ownership of the Property ers a part ot thrs Mortgage

Tide. Qrantor wartanis thet: {8) Granior hoids good snd marketable title of recold 1o tha Property n log simple free and cwear 0f afl leny
ard ancumbrances other than those set torth in the Rent Property description or in any hitle maswance policy. titie rapart, of tinal TPk Ogurenn
issuad it tavor of. and accepted by, Lander in connection with thia Mortgege, and (bl Grantar has the ful nght. power  and suthority to
sxacute and deliver this Morigage to Lendar.

Datenas of Titde. 5Subject to the exception in the paragraph above. Grantor warrants and will lorevar defend tha tifle 1o the Property agmnsi
the lawtul claima of ati peraons. In the event sny action or proceading 18 commencad that questions Grenlor's Tt or the mtarast of Lences
under this Mortgage, Grantor shalt defend tha action s Grantor's expense. Grantor may be the nodunal party n such procesding  taul
Lender ahall bo ontitlad 1o participste in the proceeding and to be represented in tha proceeding by counael of Lander's own chows. ang
Grantor will deliver. of couse to be delivered, o Lender such wngirumants as Lander may requast from e 1o Gme o permaet agct

participation.

Complisnce With Laws. Grantor warranty that the Propasty and Grantor's use cf the Property comphes with ali axisting apphcable tnwa
ordinancens, and reguistions of governmental suthorities.

CONDEMNATION. The tollowing provisions remting to condamnation of the Property are a part of thhs Mortgage

Application of Net Proceeds. if alt or any part of the Froperty 1 condernred by aminent domam procsedinga or by any procesding o
purchass in ey of condemnation, Lender may »t its alaction require that afl ar sny porton of the el proceeds of the aw mrd be applied o
ihe Indsbiedness or the rapair or restoration of The Property. The nat procesds of the award shall maan the award atter payment of st
repsnnable cosls. expansas, and atiornays’ fees incurrad by Lander in connection with the condémnation

Procesdings. 't any proceeding in condemnation i filed. Grantor shail promptly notify Lender n wnting, ard Granior shall promptty take
auch stepn as may be nacesssry 10 defend tha action and obtain the award. Grantor may be the nominal party o such progmedryg bt
Lendger syait be entitied to participate in the proceeding bnd 1o be represantad in thm procesding by counssl of (18 own chaice. ant Grantor
will detiver or couse 10 be deliverad to Lander such instrumants as may be requestsd by it from timat To timve B pacrmat such DM thcipalon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followng provsions relating to governmenial Taxes
faas ano charges are & pan of this Mortgage: '

Current Taxes, Fess and Charges. Upon requast by Lendes. Grantor shall execute such documents n addihon to thie Morigage ancd take
whatever olhar action is requested by Lender to parfact and continue Lander’s lien on the Asal Property. Grantor shall rmmburse Lender fol
all tanus, oa doscribed balaw, together with all expenses incurred in recoarding. perfecting of conhbnuing this Morigageo. inchuding withuo
nmitation all taxes. leas. documentary stamps. and other charges for recording or ragratefing thud Martgags

Taxes. The jollowing shall conatitute taxps to which this saction sppties: (al a spacihc tax upon thun tygre ol Mortgags ur upon ak or any
part ol the indebtpdness sacured by this Mortgaga, iy & spacihc tax on Grentor which Grantor m authornzed or requarad ™ deduct from
payments on the (ndebtedness secured by this type of Morigage. i{c) 8 lax on this type of Morigage chargeabie agminst the Lender or the
holder of the Nots' and {d} a specific tax on 8l or any porticn of the indabtednass or on paymeanis of princpal and inferest rmasdds by
Grantor, '

Subsequent Taxes. If any tax 10 which this saction apphes is anactad subsequent to tha date of this Mortgsge. thed even] ahall have the
same sitect as an Event of Datauit tes delined below!, and Lender may exarcise sny os all ot 113 avsilable ramedies far an Event of Dotault
as provided below unless Granior sither (s} pays the tax bafore it bacomen delinquent, or (B contagty the Tax 88 provided abowve n Thw
Tuxps #nd Lisng section and daposits with Landaer cash of a sufficiant carporate surety hond ar other sacurty sphiaisctory 1o Langar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as a secufrly agreamant are 2 part nt
thes Moriyage. '

Secwity Agresment. This inatrument shall constituls a secufily agréament to the extent any of the Property consliutes buturas or othaer
peesanal properly, and Lender shall have all of tho nights ol a sacurad party undar e Umilorm Commercisl Code as amended bam fitne to

ima.

Sacurity intsreat. Upon request by Lander. Granter shall sxecute financing statemants and take whatever other achon s requastad Ly
Lender 1o perfect and continue Lendar’'s security ntarest in tha Ranis and Personal Property  In additron to racording tha Maortgaga in the
renl praperty records, Lender may, at sny tima and without turthar suthorization trom Grantor. lile executed counterparts Copsws o
reproductiona of this Mortgege &8 2 financing stetement. Grantor shall raimburga Lander for all axpanaas incurreid i partechirg or
continuing this security imarest.  LUpon defasult. Grantor shall assembie the Persomal Proparty i & msannar and 8t & [Haca ressnnably
conventant 10 Grastor and Lander and make it availabie to Lender within three (3} deys atter receipt of writlen deamand from Lerwber

Addresses. Tha mailing addressss of Grdntnr idebtor) and Lendar (secured partyl. from which information goncarmng the securdy miacesl
granted hy this Mortgage may be ﬁhinirn:nrd laach a8 roguired by the Uniform Commarcial Codel. are as siatad on the frst paspe Of thes
Martyape.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The totiowmng provisions reiating to turther assurances are] atforney m tact ard a part of this
Mortgega.

Furthar Assurences. At any lima, and trom time 1o tirme, upon request of Lender, Grantor will make execuls and delivar or wilt Cause to
ba made. sxecuted or deliversd, 1o 1ender or to Lander's designea, and when requested by Lender, cause 10 he ied. racordet! relilsa o
rerecorded, as the case may ba, at such times and i such othices and places as Lander may deem appropniate, any and all sych MOy ey
dawds ol trust, security deads, ssGuwiity sgreemeants, linancing statemants, conbinuation stetements, ndtroments of furtber asadrendce
cartili:ateng, snd ather documents 84 May, in the scle gpinion af Landar. be necessary ar desirable in order L alfectuate, compiate. parbec)
continug, or presarve {8) the obligationa ol Grantor undaer the Nota, this Mortgaga. and the Ralated Documenis, and (bl the hens aned
BHCLNTY rnturuulnmmnd by this Morigage as first and prior lians on the Proparly. whether naw owned of hareatter scopuired by Groming
Unless prohibited by law ar sgreed ta the contrary by Lender in writing. Gramtor shall reimburse Lendar tor all conla and axpenass oAl
n cannectinn with the matiers roferred to in this paregraph.

Attorney-in-Fagt. glf Grantor fails to do any of the things refarred to in the preceding paragraph, Landor may do a0 tor and 0 the nmma of
tirantor and at Grantor's expenss. For such purposse, Grantor hereby irrsvecably apponts Lender as Grantor's attornay - Fact tor the
purposs of making. sxecuting, deltvering, tiing, recarding, and doing all other thinga as may be Necassary or doswable, 0 Landars 1o
opiuon, 10 sccomplish the matters raterred 1o in the praceding paraqgraph.

FULL PEREORMANCE. i} Gramtor pays all the indebtedness. inchuding without limitation all advances sacuraed by this Mortgage . whan dus ard
atharwise performe all the obligations Imposed upon Grantor under tus Mortgage, Lender shall execute and deliver 1o Grantar o futabe
snisfaction of this Mdrtgage and suitabla statemants of tarmination ot sny fingncing atatement on lile evadencing Lender's secunty witataal -
the Aonts ard the Pﬂrlbunnl Praparty. Grantor will pay. it parmitied by apphcable law. any reagonable Termination {ea &y detecmined by [andee
fepirn Lma o tima,

DEFAULT. Each of tha following, at the option of Lender. shalt consuitute an evant of dutautt "Event of Default”) uhder thie Morigags
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| Defsult on ndebtadness. Failurs ol Grantor to make sny ment when dus on the indabtadness. f
Default on Other Puymenms. Failure of Grantor within this thima required by this Morigage to make sny paymant 1or taxma o MSUrENCY. o
any other paymant necessary to prevent Hing of or to ettpct discherge of anvy lien. .

Complience Defwult. Fallre of Grantor to comply with sny other term, obligation, covenant or condition conlamed n this Mortgage tho
Note or in any of the Related Documents.

Default In Fevor of Third Partiss, Should Grantor default under any loan, pxtension of cradit, security agreemant, purchass Of saisy
| agreamant, or any Othar agresment, In favor of any other creditor or person that may maladafly attect mny of Granmor's property of
Grantor's ability to repay the Nots or Grantor's abiity to parform Granlor's gbligations under thvs Mongage or any of the Raiate)
Documants.

EFalea Btutememis. Any warranty, reprasantalion ¢r stitsrent made or furmshed 1o Lander by or on behail ot Grantot under thes Moftiage
the Note or the Rsinted Documents is lalsa or misteading n any material respect, arthar now or at the time made or furnishedd

Defective Collataralizetion. This Mortgegs or any of the Relsted Docurments caasss to be o Hall loroca and eftect inCluding falura of any
colistarsl documents (o creats a vald and parigciad Recunty imiersst or lanl st any nme and for any rmpson

insoivency. Tha dissolution or termination of Grantor’'s cxistence ae 8 going butinggs. the msolvency ot Grantor. the appomiment ot
recaivar for any part of Grantor'a property, ony sssignmant tor the barnefit of creditors. any typa ot craditor workout. o e Coermmaencamens)
ot sny procasding under any hankruptcy or insglvancy laws hy or against Grantor

Forsciosurs, Forfeiture, etc. Commencameant of fomclosyra or fortesture proceedings, whether by udecial proceeding ant! Py
reposssssion or any othar method, by any craditor of Grantor ar by any governmantal agency agamat any of the Properly However Dus
subsection shall not apply in the event ot a good laith disputs by Granfor as 1o the vslidity or reasonabianeas ol the clamm which s the ass
of the larscliosure ar forafeiture proceeding, provided that Grantor grves Lerxlar written notice nt such clmm and fufrushas rasacves o
aurety bond for the clsim satisfactory 1o Lendar.

Branch of Other #nmm. Any brssch by Granlor under the terms ot sny other agreemant hetweaen Grantor and Luendas that s rwel
remadiad within sny grace period provided thersin, including without jrnitation any agreemant concarmng any sndobiedneis of othe
abligation of Granfor to Lender, whather axisting now of later

Events Affacting Guarantor. Any of the precading avents nccurs with respect to any Guarantor of any ol the indabtadnass or shy
Quarantor dies or hacomes Incompetent, of revokas or disputes {he validity of. or lability undar, any Guaranty of the indebiedness

Adverse Changs. A muaterial adverse change cccurs Grantae's financial condition, or Lender believes the plaspect of parymwnt o
performance of the Indsbtadness is impaired.

Insecurity. Lender in good teith deems itselt insecure.

RIGHTS AND REMEDIEE ON DEFAULT. Upon tha occurrance of any Event of Default and st sny lima thareafier Lander, at iIs ophon Myy
sxBrcins any one of mors of tha following rights arel remaedias, in addition to any other nghts or remedies provided by 'aw:

Accelaiste Indebtedness. Landaer shall have the right a1 its oplion without nolice o Granior to geclare the antire indeblarnats (mmethalel,
due snd psyabls, including any prapayment penalty which Grantor would be required th pay.

UCC Remedies. With raspact to all or arry part of the Personal Property, Lendaer shall have atl the nghts and remediss of a secuwéd Dart,
under the Unitorm Commarcist Code. .

Collact Rents. Lender shall have the right, without notice to Grantor, to take poasasiicn of the Properiy awl colect the Hents angledny
amounis past dus and unpaid, and apply the nat proceeds, over and sbove Lendet's conts. against the Indebisdnass. (n hritherance of than
rght, or may require sny tenant or other user of the Property Lo make paymants of rent or use tees dvactly o Larwdar 1t the Rents arp
collacted by Lendar. then Grantor imevocebly designetes Lander 2a Grantor’s sttorney-in-lact to endorse NEtrumMmants raceived W paymaen
thereot in Tha name of Grantor and to nagotiate the spme sand collact the proceads. Paymeanta by tenants or other users ta Lender
reaponse 10 Lendéar's demand sholl satiaty the obligations for which the paymants are made. whather or no1 any propes yrounds lor thre
gemand existed. Lender may axescise ita rights under thia subparagraph eithet in person, by agenm, ot rhrough A racever

Appoint Recaiver. Lender shell have the right to have & receivar appointed to take podsession ot all or By part ot the Proparty. with fha
power to protec! and pressrve the Proparty. to operale the Proparty preceding toteclosure or sake, and o collect tha Hants drom the
Praperty and apply the proceads, over snd sbove the Coat of the receivership, agemst the Indaebtednoss. Tha recawer may 1erva withoul
hond 1l permitted by law. Lander's right to the appointment of & raceiver ahall axig! whathet oc not the apparant value ol the Property
axcaeds the indebitednass by a substantial amount. Employment Dy Lender shail not disgualify a peracn {rom s@fving es # codaiver

Judicisl Foraclosurs. Lander may obtain & judicial dacree loreclosing Grantar's intareat ins all or aay part of tha Property

Nomnjudicist Sala.  Lender shall be authorized to take possession of the Proparty and, with or without teking such possessdin, aftes giving
notica of the time, piace and terms of sals, together wilth 8 dascription of the Proparty to be sald, by publication once a wewh tor three (2
succassive weeks in 10me newspapar published in the county of counties in which the Real Proporty 10 be sok? 13 locatad. o sell the
Praperty lor such part or parts thareot as Lender may trom Umae 1o UMe slact to sell) in front of the tront or ma&n door ol the caurthouss ot
thos county in whigh the Property to e sold, of a substantial and matarial part thereol_ is located, at public outicry. (o the Paghasl behider for
cash. i1 thars is Resl Property to be sold under this Nartgage in more than oha County, publication shalt be made in sl counties wheta e
Resl Property 10 ta sold is located. H no newspaper is published in any county in which any Real Property 1o be sokd o Socated, the nofic e
shall be publiahad in » newspaper publishad In an adioining county lor thrae {3} successive waeks The zals shall be heid Detwaen the
haura of 11:00 a:m. and 4:00 p.m_ on the day designated for the axarcise of the powear of sale under this Mortgage Lendor Mmay Dwd sl
any sale had under the terma of this Mortgage and may purchasa the Property if the highest bidder 1haratore Grantor hereby warma BNy
and sl nghts to have the Property marshalied. In axerciging s rights and remedies. Lender shall ba trea to kell all ar any (et of the
Proparty together or saparately, in ong sate or by separate 10T

Deficlancy Judgment. [t permitied by appiicable law, Landes may obtain a judgment for any deticmncy ramaitung 0 the Indabledneas Ao
o Lander after sgplicstion of all arvounts recaived trom the exercise of tha righta provided i this section

Tenancy ot Sutterance. H Grantod remaing in possession of the Property after tha Proparty in gl as provided sbove or Lender GTharwine
bacomes entitied (o possession of tha Property upon Jdefault of Grantor, Grantor shall become a tenant at sutarance of Londar or the
purchaser of the Property snd ahaill, st Lander’'s ophon. sither |8 pay a reascnable rantal lor the use ol Tha Prapaerty or (B vacite thn
Prapurty immediately upon the demand of Lender

Dther Ramadies. Lander shall have all other rights and remedtes providad 1n thes Mortgaga or the Note or vmilable at law or i rauily

Sale of tha Propeirty. To the extant parmittad by apphcable law . Grantor heraby waives any and all rsight to have tha property marshalled
In wxercising ite dights and remedies, Lender shall ba free O sell all or any part of the Proparty together or separalely o ona R8s o by
separate sales. Lisndsr sheh be entitied to bid at any public sale on all or sny portion ot the Property

MNotica of Sale. Linnd-ur ahail pive Grantor reasonable notwce of tha time and place of any public sala 0! tha Farsongl Proparty or ot the birrs
altar which any private sals or olbher intendad dwpaartion ol tha Personal Property 18 to be mace Reasondbis nohice shadt rmasn: nchice
qiven at lsaat ten (1Q] days batore the time atf the sale Or JiEROsIton :

Waiver: Elsction of Remadiss. A waiver by any partv ot n breach o! 8 provision o) this Morigege shall Mot conalluie & waiver ab of
prejudice the party’s rights otherwise to demand sirict Zomphance with that peovision or any athar proviaron  Election by Lendsr 1o pusse
nny rumedy shaft not sxchude purauit of any other ramady. and An slaction 10 rmake axpandiures of 1ake achion 1o parform sn abhgaton ot
Grantor under this Morigage aftes falure of Grantar to perform shall nat atfact Lender's right to dactare a dafnuit and exstca e remadas
undar this Mortgage.

Attorneys’ Fees; Expensed. |t Londer institutes any s or actien 1o snforce sny of the terms of this Mortgage, Lender shall ba antitlad '+
rcover such sum as the court may adjudge ressonablo ss attornays’ fees at tnsl and on any gppesl. Whattwr or not Dy court achior
involved. all reanonsble sxpensss incurred by Lender that in Lender's opiniun are necossary at any tirme lor the protection of L rgrast o
the anforcomant of its righs ahall become a part of the Indebindnesas peyable cn demark and ahsil bear wistest lrom the dala o
expanditure untd repaid at tha rste provided tor \n ths Note. Expenses covered by thus peragesph include. without limtation, I By it
sutnoct to any limits under applicabls iaw, Lender's attorneyy’ lees and Landar's legal axpenses whether or nol thara 1% & lswiud, irciadny
attorneys’ feas tor bankrugtcy proceedings {including afforta to modily or vacate any sAoMmManc siay or unchonl, appaata arw] any
anthcipated Dﬂﬂ*l\.ldﬂl'l'blnl collaction services, the cost of searching records. obtamning ntle reports inchadng toreciosws reporty)
surveyors’ rapartd, and appraisal fees. and title iInsursnce, 10 the axtant permitted by applicable law. Grantdr alec will pary By COLWNT CO%IN
i addition to all gthar sume providad by Isw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mortgage, including without hmitation amy notice .of dedaul} snd sy

" notice of sale to Grantos. shall be in writing, may be sent by leletaceimile {urdess Diherwise requived bry law), and shall be # when

actuslly delivered, or whan deposited with a netionally recogmized overnight courler, of, il maiked, shall be desmad sttective whan deposiied In
the United Stetes mail firat class, certified or regiatered maii, postags prepaid, directed to the acdressss shown near tho beffinrang ol this
Mortgage. Any party may change ita sddrasa for notices undar this Mortgage by giving tormal writisnt noboe to the other partes, pacityng
that the purpose of tha notice ia to change the pwrty’s address. Al coples at notices of toreclosurs from the holder of any ban whech has
priority over this Mortgege shall bs sant to Lendet’s address. as shown near the beginming of this Morgage. For notice purposes. Grantor

" sgrees 10 keep Lender informaed st sl times of Grantor's current adkiress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thia Morigsge:

Amandments. Thia Mortgege, together with any Relsisd Documernts, congtitutes the entire undarstanding and agreement of The [artes ax
10 the mattars sot forth in this Mortgage. No glteration of or amsndmaent 1o thwe Mortigage shail be eifective unless given 0 wnhing and
signad by tha perty or parties sought to be chargad or bound by the aiteration of amandrment .

Annusl Reports. (f the Property is used tor purposes pther than Grantor’'s resudance, Geantor ghatt TuiniBh 1o LANRGeS . upon regoast o
cortitied statamon! of net operatmg income received tram Lhe Property during Grantor's previous Hacal yaar 10 such tore aned detad b~
Lander shall requite. ~Nel operating incarme”™ shail maan all casb recapts trom tha Property ess all cash expoenditures made oo bon
with ha oparation of the Property.

Applicable Law. This Mortgege has besn deliversd to Lender and sccapted by Lender in the State of Alabams. SulMect to the provisons
on erbityation, tli-.umnmMhmzhvmummmumwmﬂ-hmu{ﬂumu- of Alabernas

Arbltrstion. Lender and Grentor agres that ot disputes. clsims snd controversies bstwean them. whether individuss, joirrt, or cless m
m,MMMWNM,WHMMMﬂmﬂ and tort disputes, shall be erbitreted pursusnt to the
Ridas of the Ametican Arbitration Associstion, upon request of eithar porty. No act to take or dispose of any Coilateral shall canstituir a
waiver of this srbliration agreement or be prohibited Dy this arbitration sgreament. This nciudes, withoul hmitaban abtamng opes hive
ratiat ©f & \emporary restraining order; invoking s power of sate undar any desd ot Ukt of Mortgae. abtmmng A wn! of attachmisnt s
imposition af 8 receiver. of Sxercising any righta relating 1o personal proparty. inchading taking aor dispOsng of HUCh propidty wilh OF i
wadicial process pursuant to Articie 9 of the Unitorm Commescinl Coge. Any disputes, cieima, Of COMTOVErses concerning e tawuineks o)
raasonnbieness of any act, of exdrciss of any right. conierning any Colataral, includmg any clem to reacmnd, reform, or otherwine muddy
any agresmant relaung to the Collateral, shall siso be arbitrated, provided however that no srbitratlor shail have 1he sight or the powar to
anjoin OF rastrain any acl ol sny party. Judgment upon sny awanrd rendared by any artntrator may be antared n ANy Coun hawviwg
jurigdiction.  Nothing in this Mortgage shail preclude any party from seshing squitable rebe! from a court of compatent unsdhetion The
statuta of Bmitations, sstoppel, waiver, lachaa, and similar doctrines which woukd othenaise be applaable 10 an sclion brosoght iy 8 party
shall bha applicable in any arbitraton procesding. and the cormmencament ot an arbitrahon proceading shal be daamad e OMMENCarmehs
of sn aclion for thess purposes. The Fadaral Arbitrsiion Acl shall apply to the construction, intarpratabion. amd entarzement of 1he

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convervence purposes only and are not 1o De usad to mtarprat or define the
provislone of thin Morigsga. '

Merges. There thall be no marger of the fhtnrlllt or satate craated by this Mortgege with any other iterest ¢r asints 1n the Propefty At ANy
time hald by or for the benelit of Lender In any capecity. without the written consent of Lender

Saversbility. 1t & cowt of competent juriadiction finds any provision of this Mortgage to be inveld Or unenforcesbés sy 10 SNy PEron o
circumstance. such finding shell not render that provision invalid or uneniorcaabke as 1o sny other persons or cucumstances i feanlsls
any such offending provision shail be deamed 1a be maoidifisd 10 be within the limits of enforcesbiity of vahdity: bowever, it the ofendiy;
proviziong cannot be so modified, it shall be stricken and all othar provisions of this Mortgage in sll ather respacts shail remen vahgd sl
aniorcaable.

Succassors and Assigns, Subject 10 the limitations atatid in this Mortgege @n transter of Grantor’s interest. this Mortgage whall be bindnd;
upon and inure to the banefit of tha partiss, thair auceeissGrs and ssugns. It awnership of the Proparty becomen vestod 10 o person sthear
than Grantor, Lender, without notice 1o Gyantor, mey deal with Grantor's successors with referance to 1hus Marigage and the indehladnens
by way of forbearance or extension without retoasing Grantor from the obligations cf this Mortgega or labdity under the indshtadnass

Time Is ¢f the Essence. Tima is ot the assance in the performanca of this Mortgage.

Waiver of Homestesd Examption. Grantor hereby releases arl waivas all nghts and benehts of the homestead exempton tnws of thay STt
ot Alabsms as to afl Indebtadness secured by this Mortgage

Waitvers and Consenis. Lender shell not be deamed 1o have wmvad any rghts under this Morigege (G under the Rolaled Doguments
unlees such waiver & in writing and signed by Lender. No delsy o/ omissioh on tha part o} Lendsar in exorcising gny right abatl ogpprate as o
wawvet of such right or any other right. A waiver by anry patty o! 8 provision of this Mortgage aball ot comatitule & warver O ar prepaboe
the party’'s right otharwiae 10 demand stricl complance with that provision or any othar provision  No pnod waiver by Lender. nor any
course ol dealing boiwesn Landar and Grantor, shall comstitula & waiver ol any of Lendec' s nghts of any of Grantor's obhgabions as to any
tuture trandactions. Whanever coneant by Lender I8 rgguired 0 this Marigags. tha granting of auch consent by Lendar sn ary rnatanca shatl
not constitute continuing consent (o subséquent tnatances wherg such consent s reqiaeredd.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS TEAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND T I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Vista Homas, Inc,

. — -t s —r R e

Thizs Mortgage praparsd by:

‘Name: Donna J. Schmid
Addreay: 2904 Pethem Porkway
City, State, ZIP: Pelnam, Alabame 35124
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- STATE OF __Alabapa | )
| 88
. counNTY OF ___ Shelby . -

(, the undersigned suthority. a Notary Public in and for said count
Homes, Ing.. § cofporstion, is signed to the foregoing Mortgege

CORPORATE ACKNOWLEDGMENT l

y 'n asid state. herety certity that James B. Wagnon, Jr .. Pramdent, of Vst
ard who i2 known 10 me, scknowledged before me on Thix day that b

iformed of the contents of said Mortgage, he o7 she, #a such officer and with Tull suthonty, executed the same voluntanty 1or and as the acl of

anid corporation.
Qivens undet my hand and officiel sesi this __20th

Ih'l‘f COMMISS O £XmiAgS 20T 20, 2043
“‘c m"'__ -- - b o s ———p—.

dey !  Decembgr .19 99
C .
£ i

r -

NOTE TO PROBATE JUDGE

This Mortgage secured open-end of revolving indetrtecness with

residential real property of intersats; thersfore. unded Section 40-22-211 %,

Enﬁﬂhhﬁmﬂiﬂ?ﬁ.u“.hﬂﬂ“pﬂvﬁpn:mﬂhwﬂmﬂnﬂ.mﬂti&hnﬂuﬂuﬂlmw

thereol) of the credit Bimit of & _ ___Wmmm.mummmmmumm-mhm
Mortgege st any one timse.
By: L )
3
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