STATE OF ALABAMA
_CHUNTY OF SHELRBY | |
| MORTGAGE | :

" THIS MORTGAGE, made and entered into an DECEMBER 17, 199%. by and between GEORGE A. SIPPOLA AND WIFE, PATTI E. SIFPOLA l.fhluli'lul'hr refdired ¥
to a1 "Mongagor”, whethet one oF more) and the APCO EMPLOYEES CREDIT HNION (bercinafier reforred so a1 *Mongagee™), whose address is 1688 TTH AYENURN |1
NORTH, BIRMINGHAM, ALABAMA 35203 10 sccurc the indebicdaoss of GEORGE A. SIPPOLA AND PATTI E. SIPPOLA (heicinfur referred ber as 'Harrnw's -
whether ons or more} « Mosigagee. ; ' po

WITNESSHTH:

WHEREAS, sid Borrower, is justly indebied to Mongagee ih the amoun of $121,600.00 wgether with any advances hereinafier provides, 1n the lawful money u&
the United Stases, which indebiedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which 11 paysble i 8CCOPIRNCRy
with its serms, with the sotire Debt, If not sooner paid, due dad payable on DECEMBER 15, 2014

9

. NOW THEREFONE, in conidaration of the premises and of gaid indebwedness and in onder W secure promps payment of the same acconting 10 the (erms and,, o
siipulations contained in sakl Promissory Note snd any and all extonsions and renewals thereof, or of any part thercof, and any other amounts tha the Morgagen of Iy ;

SICCE190T8 O ASSgNS thay advance o the Borrower or Mortgagor before the payment in full of said Morgage indebiedness, and any addinansl insertu that may beconse due C E
on any sich extengions, woewals and edvances of any part thereof (the aggregate arsount of such debi, mcludiag any oxtensions, renewals, advances and waeren duc theroon, ™ |
it horeinafer collectively cabod "Debt”) and compliance with ail the stipulations herein contained, the Morgagor does bereby gmnt, bargain, setl and convey umo the |
Mongagee, the roal outals descrived s follows: '

H

A TRACT OF LAND MORE PARTICULARLY DESCRIBED AS POLLOWS: COMMENCE AT THE NW CORNER OF THE NW 174 (OF THE W 114 OF
SECTION B, TOWNSHIP 20 SOUTH, RANGE 1 WEST, THENCE EAST ALONG THE NORTH 1/4 1/4 LINE FPOR 410.5 FEET TO THE CENTERLINE OF i
SHELBY COUNTY ROAD #69, THEN TURN RIGHT 74 DEGREES 21 MINUTES ALONG SAID CENTER LINE FOR 1330.3 FEET, THEN TURN RIGHT &5
DECREES 21 MINUTES FOR 44 FEET TO THE POINT OF BEGINNING, CONTINUE POR 225 FRET, THENCE TURN LEFT &5 DEGREES 11 MINUTES FOR

193.6 FEET, TRENCE TURN LEFT 114 DEGREES 39 MINUTES FOR 223 FEET TO THE WEST RIGHT OF > R THEN TURN

LEFT ¢§ DEGREES 21 MINUTES POR 193.6 FEET TO THE POINT OF BREGINNING. 1 }:ﬂ”’ ?% Wﬂ

STTUATED IN SHELBY COUNTY, ALABAMA. D932 AM CERTIF 1ED ,
Ty JUBGCE OF PROBATE |

Source of Tile: INSTRUMENT NO. %6-23913 mmmm {200

TO HAVE AND TO HOLD the real exiale unio the Martgagee, its SuCcessors and as3igns forever, ngether with all the improvements puw oF herealter erected on
the real esmie and all enserents, rights, privilegos, tenements, appurtesiances, renty, royaltics, minera), ail and gas rights, water, water rghts and watre stock and all fuztures
now or hereaficr atiached to the same real ssmte, ol of which inciuding replacements and additions thepeis thall be deemed 1o be and remain & pant of the el cstite covered
by this Morgage: and ail of the forogoing et hereinaficr referred to a1 “Real Extare” and shall be vonveyed by this Morigage.

B T
- _.'

The Morgagor covenants with the Mortgages fhat the Mortgagor is tawfully setzed in fex simple of the Real Estate and has 3 good right to setl and convey tie Reai
Bstats x1 aforesaid; that the Real Estate is free of all encumbrances, excopt as siated hersin, and the Morigagor will warrant and forever defend the 1Hie % the Real Extate
unio the Mortgagee against the lawful claims of all persons, except as otherwise herein provided

For the purpose of securing the paymenl of the Debt. the Mongagor agrees ;. {1) pay prompuly when duc all taxes, assessments, charges, fines and other Hcns
which may artain priority over this Morigage (bereinafier jointly cailed “Licns”), when imposed legally upon the Real Eswtc and if detault s made in the payment of the Lens,
or any pari thereof, the Mortgagee, al its option, may pey the same, {2) keep the Real Estaie cottinuously insured, in such manner and by such compamscs as inay b
wtisfaciory © the Morgagee: aguinst ioss by fire, vandalism, malicious mischicf and other perils usually coverad by a Fire insurance policy with stanchard exinded coverage
endorsernents, with loss, {f any, payable 10 the Morigager, as Hs intcresi may appear; such iNSUrance 1o be uy AN ANOUSH sufficicnd 1o cover the Pebt,. The original insuramce

~ policy, snd all replscements therefor, shall be dolivered so and held by e Morgagee uil the Debt s pakd in full. The original insurnce policy and ail replacements sherefor
must provide that they may not be canceled without the insurer giving w1 ieast icn days prioy weliten notice of mich canceliation (o the Mortgagee. The Mortgagor barety
akkighs anu pledges (o the Morgagec. &3 further securily for the payment of the Debt, each and every poticy of hazand insunince now or hereafter in effect which msanes
azid \mprovements, or any part thereof, ogether with all the right, ttle and interest of the Mongagor in and o each and every such pulicy, including but aut hmsted W all
af the Mongagor”s right, thile and imerest in and to any preminms paid on such hazasd Insurance, including aH righm to reamed presaums.  1f the Morntgagur faris w keep:
the Real Estate tnsured ay specified shove then, at dae clecoon of the Morgages and without nolice to any persan, the Morigagee may declare the entire Teb due and payahle
gnd thit Mongage subject to foreclosure, and this Mortgage may be foreclosed as hercinafier provided; end, regandless of whether the Morigagee teclarey the entire Delbd
due anul payable, the Morngagee may, but shall not be obligated 1o, insure the Resl Estate for us full insurabie value (or for such lesicr amound as the Mortgages muy wish)
agains! such nsks of loss, for its own benefi the proceeds from such insurance (less cost of collecring same}, if collecied, w be crolited agamst the Deld, or, 81 the electson
of the Mongagee, such proceeds may be used in repairing or reconstructing the improvemenis tocated on the Read Estate. All amaunts spent by the Mortgagee for msurance &
ot for the payment of Liens shall become a debt due by the Barmuwer smd Mortgagor to the Morgagee and At once payabie withoul dkmand upon o1 notice ke the Horrrwer
or Mortgagor, and shall be secured by the lien of this Mottgage, and shall bear inerent from the date of payment by the Mongagee uniil paid af the rate of usdres! proyided
for in the Promissory Note, The Borrower and Moctgagor agires (o pay prompity when due the principal and interest of the Debt srd kecp and perform cvery other covenanl
and agreement uf the Promissary Note secured hereby.

As fusther security for the payment of the Debt. the Mortgager hereby assigns and pleages 10 the Mornigagee. the followiog described property nighia, clauma, refis.
profita, issuos and rEYUINGE: (13 All reney, profitx, issues, and revemees of the Real Extato from me to lime accruing, whether under leASES OT ENANKCIES NOW EXiag o
hereafier creatsd, recerving to the Moagegor, s long s ke Morigagor is not in default hereunder, the night o moceive and remin such resds, profits, \BLuec Mnd Tevemws.
{2) AN judgreents, swards of damages and setthements hereafic made resulting from condemnation proceedings or the mking of the Real Estawe, or sny part daccol. under
the power of cminent domain, or for any dareage (whether caused by such taking or otherwise) (o the Real Estate, or sgy pan thereof, or 0 any nghtt apprurnant thereto,
including any sward for chinge of grade of strests, and all payments made for the voluniary sile of the Real Estate, or any pant thereof, in lieu of the exercise of the pawrr
of eminent domain, shall hﬂ paid o the Morgagee. Tho Morigages is hereby authorized on behslf of and in the name of the Mangagor o cxeculs and deliver valsd
acquitances o, or nppeal from, sny such jdgments of awards. The Morgegee may apply sll such sums reccived, or any pant therenf, after the payrasent of sil the
Morgagee's oxpenses incurred in connection with any proceeding or tansection described in this subparagraph 1, including count coss snd attorney s fees, oft the Dedn o
wich manncr &4 the Mortgages slscts, or, at the Mongagee's option, the chure amount or any part thereaf so received may be released or may be used o rebnnld. repur ar
restore any or all of the improvements locawed on the Roal Estate.

The Mortgagor horeby incorporsies by reforepce ino this Morignge all of the provisions of tic Promissory Noiz of even daie herewith.  Morigagos agrees tha, m ]
the event that any provision or clauss of this Morigage or the Promissary Now conflicts with applicable isw, axch conflict shall not attcet any ather provision of ths Morgage |
or the Promissory Now which can be given effect. lliiuurmd that the peovisions of the Morgage and the Promissory Note are severable and that, ¥ one of more of the
provisions comtained in this Morgage ot in the Promispory Note shall for any reason be held to be invalid. illagal. of unenforceable in any respect. soch invalidity, dlegsiny.
or unenforcesbility shall nox affoct sny other provision:hereof; s Mongage <hall be construed as if sich invalid, illegs! or unenforceable provision has neves been centsincd

. hergin, If enactment or expimtion of spplicabla lsws has the ¢ffect of rendoring any provision of the Promissory Nole or this Morngage unenforceshle accordiag to 1ty P,
. Muorgugee, A its opion, may requive the imupediate payment in full of sl sums secured by this morgage snd may imvoke xny remedes permiied hereomdet ‘

The Mongagor agreos to keep the Real Extate and all improvemeni locatet thercon th good repair and Rurther sgrees 1ot t0 COTMIT WRSIC Gf DEMTUL IMPALrMEn ur
Jeterorativn of the Real Hstaee, and 21 all times to maintmit such improvemnents in as jood condition ays they gre, ressonable wear dikl tear eacepled.

If all or any part of the Real Bxiate or any intoresd therein 1s sobd or transferred by Mortgagor without Morgegee's priur wiliten consend, xcluding (@) the creatom
of & lien or encumbrance subordinae to this Mortgage (b) the crestion of 2 purchase moncy security interest for houschold apphances (¢) the iransfer by devise, doswenl of
by aperation of law upon the death of a joint tenant or (d} the grani of any leasehold interest of three years or kess not Conmining an option 0 purchase, Mortgager may, at
Mortgages s uption, declare all of the sums secured by this Morigage to be immediatcty due and payablc. Morigagec shall have waived such opuon o accalkera if, pnor
w0 ihe sale or transfer, Morigagee and the person & whomi the Real Eskaie is 1o be ankd or tunsferred reach agrecment in writing ihat the credit of such porson 18 setisTectory
W Murtgagee snd that the interest payabic on the sumsz securod by this Morigage shall be st such rate as Morngigee shall requiest

The Mortgagur agreca that no delay or failure of the Monygsgee 10 exercise any opion to declare the Debt due nnd payable shall be deemed 1 walver of the

Mortgagee's nght to exercise such oprion, gither a3 16 wny past or present defaukt, and 1t 13 agreed that no tenms of condibons contained in tis Mongage ahall be waived
"1
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limwd or changed except by 2 written instrument sighed by the Morgagor and signed on behaifl of tho Mortgagee by one of is duly authorized representitives
ARher default on the pant of the Borrower or Morgagor, the Martgagee, upon bill Aled or other proper legal proceedings being commenced for ﬂ:n foreciosure of
this Mongage. shall be entided to the appointment by any competent court. without notice w sny party, of a receiver for the rents, issues and prafits of the ?.ul Hataia, wuh
power (o lease and control the Real Baate, and with such other powers as may be deemed necesiary.
. - iy
Upon request of Borrower (soparately or severally, if more than one), Mortgagee, at Mortgagee s option prior 1 relesse of this Morgage. may soake furure sdvances
to Borrower (separstely or severally, if more than one). Such furure advances, with increst thercon, shall be sccured by thix Morngage when evidencod by promussory notes
aiating that said notes are received hereby. :

UPON CONDITION, HOWEVER, that if the Borrower pays the Debi (which dobt includes the indebtedness evidenced by the Promussory Note hereinabove referred
t0 and any or all extensions and renewaly thersof and advances and any interest duc on such extennions, rencwals and advances) arud all other indebtedness secured bereby
xnd rehnburses the Morigagee for any amounis the Movtgagee has pail in payment of Licns or insurance premiums, and mrest thereon, and fulfifls all of mongagoer's
abligations under this Mortgage, this conveyance shall be mull and void. Butil: {1} sny warmanty or representation made in this Morigage s breached or proves talsc 1
any massrial mapect; (2) default is made in the due performancs of any covenant of agreement bf the Morgagor under this Mortgage: (J) defsult i made 1 the payment
o the Morggagee of apy sum paid by the Morgages nder the shority of any provision of this Mongage; (4} the Debt, or sny part thereof, remains unpsst ar raundy .
(%) the interest of the Mortgagee in the Real Bstaie becomes endangered by reason of the enforcement of any prior lien ot encumbrance; (b)Y any statemend of hen b filed
against the Real Extute, or any part thereal, under the ststuied of Alabama relating 1 the liens of mechanics and matenalmen {(without regand 1 the exisience of NoNE 1 tEKe
of the debt or the Hen on which such smtement is bases; (7) any law iy passod imposing of autharizing the imposiuon of any specific ax upon this mortgage or the Debt
or pormitting or authorizing te deduction of any such tax from the principal or interest of the Debr, or by vinue of which sny ta lien of assesunen: upon the Keal Hsaw
qhiall be chargesbls against the owner of this Morigage: (8) any of the itipulations conaine in this Morigage ix decisred invalid or inoperative by amy <ourt of compemad
jurisdiction; (9} Borrower or Morigagor o5 any of them (2) shail spply for or consent 0 the sppointmend of 2 receiver, trusiee or ligidator thereo! of the Roal Estae or
of all or & subsmntial part of such Borrower's or Mongagor's assets, (b} bo adjudicated & bankrupt or nsolvent or file & vuluntary pehifion in bankrupacy . (c) fatl, or simt
in writing such Borrower’s or Mortgagor's inability, gencrally to pay such Borrower’s or Morigegar's debts as they come duc. (d) make » gencral asugnment for the benefu
of creditors, (¢) file & petilion or an answer seeking reorganixation or an arrangement with creditors or mking advantage of any isclvency law. (1) fie an answer adneteng
the material allegations of, or consend (o, OT defsult im angwering a petition filed sguinst such Borrower or Morgagor w iy bankmupiey, rearganizing; ol ausolvedcy
proceedings; or (§) sn ocder for relief or other udgment or decree shall be entered by any coun uf competent junsdwction, Approving a petition secking luaianon ot
reurganization of the Borrower or Morigagor, ar any of them. if more than one, or Appointing a receiver, trustee ot lujuidator of Ny Burrower or Morigagor or of e Real
Esmate or of all or & subsmntiat part of the assets of any Borrowes or Mongagor. then, upon the happening of any one or more of said events, at the option of e Morigagee,
{he unpaid balance of e Dabt shali at once become due and payabic and this Mortgage shall be subject 1o foreciosure and may be foreciosed as pow provided by law i case
of past-due mortgages; and the Morigage< shall be authorized to take posseasion of the Real Esaie and, afier giving notiee of the time, place and wermis of sale by publicauue
soce & weuk for three consecutive weeks in some nowspaper published in the county in which the Real Estale is located w scll the Real Estste in (roni of the courthouse doot
of said county at public oukery, 1o the higheal bidder (or cash and to apply the proceeds of said sale m2 follows: first. to the expense of advertstng, seilng and conveywy
the Real Batate and fareclosing this mongage, incloding & ressonable atormey’s fee: second. o the payment of any ankmunis that have been mpeid, or that N may then x
hecessary to spend, in paying insurance promiums, liens of other cncumbrances, with interest thereon: third, to the payment in full of the balance of the Debt and interest
thereon, whethet the 1ame shall or shall not have fully matmured M the date of smid sale, bl nD interest shall be collected beyand the day of sale arxi any unesined iercs shual
he credited 1o the Bormower; and fourth, the balance, if any, to be paid i the party or partes appeaning of recond as the owner of the Real Estate at the ume of eale, after
deducting the cost of ascertaining who is such owner. The Marigagor agrees that the Morigagee may bid at any sale had under the lerms of this Mongage and may purchaw
the Real Estate if the highest bidder thareof. Al the foreclostire salo the Real Estate miay be oifered fior salc and sold s » whole without Tirst offering it in any odher manncr
or may be offered for salo and saki in any other mannet the Morigagee may ekeci. The Borrower and Morigagor agrecs o pay all costs, inchading reasonabic atorncy 's fues,
incurred by the Mortgagee in collecting or securing or atempling o collect or secure the Debt, or any part thereof, or in defending or Mtempring defeid the progity o
this Mongage against any lien or encumbrance on the Real Bstase. unless this Mongage is herein expressly made subject ta sy wuch lien or encunibrance, and/or ail coss
incutred in the foreclosuro of this Mortgage, cither under the power of sale contained herein, or by vimee of the decree of any court of competend jurndicnon. The full smount
of such costs incumed by the Morigagee shail be s part of the Debt and shall be secured by thia Mortgage. The purchaser ar any such sales shall be under na obhgation to
sce 10 the proper spplication of the purchase money. In the event of s wiba hereunder, the Mortgagee. or the owner of the Debt and Mortgage, oF auctioneer, shal! cascute
to the purchaser for rnd in the name of the Morgagar & deed iz the Ronl Estate.

Maortgagor waives ail rights of homestead sxcaspiion in the Real Estar: snd relinguishes all rights of curtesy snd dower in the Reat Estaic.

Phurs) or singular words used harein t0 designite the underigned shall be construed o refer to the maker or makers of this Mongage, whether one ot more astucal

. penona. Al covénants and agreements herein mads by the undarsigned shall bind the heirs, personal represcnatives, mccessors and nasygos of the undersigned. and every
~ opion. right and privilege hercin reserved of socurcd ko the Morigagee, shall inure to the benefit of the Morgagee s successert and assigna.

Mortgagar agroes that all of the provisions priniad above are agreed 1o 31 accepted Ty Mortgagor and consutie valid and crforceable provisions of thus Mongege
IN WITNESS WHEREOF, the undersigned Mongagor has cxecuted this instrument on DECEMBER 17, 1999
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GEORGE A. m@b\

STATE OF ALABAMA !
COUNTY OF SHELBY ‘

1, the undersigned lu‘lhnrh'r, s Nomary Public, in and for said County in said State, hereby cenify that GEOROE A. SIPPOLA AND WIFE. PATTI E SIPPOLA
whose name(s) is (arc) signed o the foregoing conveyance, and wha is.(are) known o we. acknowledged before me on this day that, being informed of the contends of sau
conveyance, {s)he {they) executed the same voluntarily on the date the same boars date. Civen u myAand and official se2l on DECEMBER 17, 1999

Notary Public, Alabama Stats A
My Commission Expires Jafu.r:r‘j 5?%

My comimission eapires:

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - TRIMMIER I...fﬁ‘f FIRM, J Invorneas Cemter Parkway, Suitc 210, Burnmungham, AL 14242

NOTE TO CLERK OF COURT: Morgagee certifies thai if st any point this mortgagee 13 assigned [0 2 non-@x exempt mokder that such Hokder widl comply with Alahama
Cide 40-22- 15} 175}

—
=T

=

T R A s o B

— g

LR e b

T e P

CLm T T



