R T R S T T T e — R SN .

1 Inst # 199952407

- |

|
| - | ya/89/1999-58407
| | ' OweD? PM CERTIFIED

[Space Above This Line For Recording Duta] — e et s = e
CORRECTIVE

AP# 1407210408 MORTGAGE (N# 1407210408

THIS MORTGAGE ("Security Instniment”) is given on November 16. 19499 . The grantor s
Linda Gamel and Jack R. Gamel, husband and wite

("Borrower"). This Security Instrument is given to F1rSt Federd + Bank
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which is organized and existing under the laws of the Un ted States ¢f America . and whaone

address is 2315 9th Street. Tuscaloosa. AL 35401
("Lender™). Borrower owes Lender the principai sum ot

Fyve Hundred Sixty Three Thousand One Hundred and na/ 100

Dollars (U.5. $ 563.100.00 }
This debt 3 cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides tor
monthly payments, with the full debk, if not paid earlier, due and payable on December 1. 2029

This Security Instrument secures (o Lender: (a) the repeyment of the debt evidenced by the Note, with imerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under thas
Security Instrument und the Note. For this purposc, Borrower does hereby mortgage, grant and convey ta Lender arl Lender’s

suceessors and assigns, with power of sale, the following descnbed property located 1n
Shelby County . Alaban

A1l of Lot 1317 and the NE 39 feet of Lot 1313, according to the Survey
of Weatherly, Wixford Forest, 13th Sector, Phase 2, as recordedin Map
ook 22, Page 003, in the Probate Office of Shelby County, Alabama.

This mortgage is being re-recorded to add the Notary Signature.

which has the address of 164 W1 ndsor Lane. Peilam [Sireal, Cuy |
Alabama 35124 (Zip Code]  ("Property Address™h
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AP#‘T{‘? PIQEG{G iq@D TO HOLD ﬁﬂﬁr&&iza}nqg%m and Lender's successors and assigns, forever, together with all the
. improvements now or hereafier erecied on the property, and all casemnents, appurtenances, and fixtures now or Hereafter k pan
of the property. All replacernents aed additions shall aiso be covered by this Security Instrument. All of the furcgu}ng i
referred 1o in this Security Instrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower WAF AR
- and will defend generally the Litle to the Property against all claims and demands, subject o any encumbrances of record

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with himiied
~ varistions by jurisdiction [o constitute a uniform security insirument Covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymént of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Now

3. Funds for Taxes and Insurance. Subject to applicable law of 10 4 writien waiver by Lender, Borrower shail pa e
t ender on the day monthty payments are due under the Note, until the Note is paid in full, a sum CFunds™ for- aad vearls e
and assessments which may attain priority over this Security Insirumnent as lien on the Property: thy yeariy leaschobd pasnwnits
or ground rents on the Property, if any; (¢} yearly hazard or property inSUTance premiums, (d) vearly Oood surance prennuins,
if any; (e) yearly marigage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in licu of e payment of MOMgage insurance premiums. These iwemy are called "Escrow Jemis.
Lender may. &t any time, collect and hold Funds in 2n amount not to exceed the maximum amount a lebder for u federally
related mortgage loan may require for Borrower's escruw account under the foderal Real Estate Settlement Procedures Act ol
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. CRESPA™), unless another law that applies w the Funds
<ots a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount nol (0 cweed the fesser gmound
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures vl future
Escrow llems or otherwise in accordance with apphcable Jaw.

The Fumds shall be held in an institution whose deposits are insured by a federali agency. instrumentality, of cubily
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escraw ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow dccount, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may reguire Borrower to pay 3 one-time charge for an independent real estate tax repornting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless un agreementi v made of
applicable law requires interest to be paid, Lender shatl not be required to pay Borrower any interest or -carnings on (he Funds
Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpuse for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for all sums sceured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to Burrowct
for the exceys Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lemder at and
time is not sufficient to pay the Escrow [tems when due. [ ender may so notify Borrower in wriing, and, in such case Borrower
shatl pay to Lender \he amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no mede than
twelve monthly payments, at Lender’s sole discrenion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall agquire or seil the Property, Lender. poior o the acquisifion or sale
ol the Propeety, shall apply any Funds heid by Lender 4t the time of acguisition or sale as a eredit against the suss seoured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges Jue under the Noete: second, o amounts payable under paragraph 2,
duird . 1o interest due; fourth, to principal due; and last, 1o any late charges dug under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessmwnls, charges. fines and impaositions atributable (o the I'roperty
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pas
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shatl pay them on time directly
(w the person vwed payient. Borrower shall promptly furnish to Lender all notices of amounts w be puid under this paragraph
If Boreower makes these payments directly, Borrower shall prompily furnish o Lender reeeipls evidencing the payments

Barrower shall promptly discharge any ien which has priority over this Security Instrument unicss Borrower. (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good taith the hien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's apinion operate lo prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory w0 Lender subordinating the Len o
Miis Security Instrumem. 1f Lender determines that any part of the Propenty is subject 1o a lien which may attain priority oser
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the hen or lahe one ur

more of the actions sel forth above within 10 days of the giving of notice, pu,,:y fjo
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Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, in fuding
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the panIq
that Lender requires. The insurance carmier prioviding the insurance shall be chosen by Borrower subject to Lender’s approval
~ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. s Leader s
option, ubtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.
_ All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage Jause. Lender
'~ shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipty ol
. paid premiums and renewal notices. In the event of lass. Borrower shait give prompt notice to the insurance carner and Lendet
Lender may make proof of loss if nat made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriaag, insurance proceeds shali be applied (o restoration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair Is not economically feasible or Lender’s security would be lessened. the insurance processds shall be applied w the sumy
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower If Borrower abamdons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settbe a claum. then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property of o pay subs
secured by this Security Instrument, whether or not then dug. The J0-diy period will begin when the notice 18 given

Unless Lender and Borrower otherwise: agree 4n writing, any application of proceeds 10 principsl shall oot exwed or
postpone the due date of the monthly paymehts referred to in paragraphs 1 and 7 or change the amount of the paymenis 1
under paragraph 21 the Property is acquired by Lender. Borrower's right o any insurance policics and procecds resulting from
damage to the Property prior (o the acquisition shall pass 10 Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days after the execunon ol
this Security Instrument and shall continug 10 occupy the Property as Borrower's principal residence for at least once year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uitless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property. allow the Propenty to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result in forfeiture ol the
Propenty or otherwise materially impair the licn created by this Security Instrument or Lender’s securty iuerest. Borrower may
cure such 4 defuult and reinstate, as provided in paragraph 18, by causing the action or proveeding 1o be dismissed with i ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien creaed by this Security Instrument or Lender’s security interest. Borrower shall also be in default
Borrower, during the loan application process, gave materially faise or inaccurate information or stalemenis Lo Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, ingluding, but nol himied
to. represenjations concerning Borrower’s occupancy of the Property as 4 principal residence. If this Security Instrumens is on
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Propenty, the
leasehold and Lhe fee title shall not merge unless Lender agrees to (he merger in writing.

7. Protection of Lender's Righta in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, prebate, for condempation or farfeiture or w enforee laws or regulations), then Lender iy do and
pay for whhtever is necessary (o protect the value of the Propenty and Lendet’s rights in the Property. Lender s JCtns
include paying any sums secured by a lien which has priority over this Security Inistrument, appearing in court, py g
reasonable attarneys’ fees and entering on the Propenty (o make repairs. Although Lender may (ake action under this paragraph
7. Lender does not have 0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Tnstrument, Unless Borrower and Lender agree to other (erms of payment, thesa amounts shall bear interest {rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting
Paymen.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the toan secured by this Securnity
Instrument, Borrower shall pay the premiums reguired 1w maintan the mortgage insurance in effect. I, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases [0 be in effect, Borrower shall pay the premiums required 1o
ubtain coverage substantially equivalent o the murigage insurance previously in effect, at a cost substantially equivalent to the
cosl w Borrower of the mortgage insurance previously in offect. from an alternate monpage insurer approved by Lender [
substantially cguivalent mMOMZage insurance coverage s not available. Borrower shall pay to Lender cach month a sum egual 1o
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss resene
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payments may no longer be required, at the option 0 nder, if morigage insurance coverage (n the amount and lar the perivad
that Lender requires) provided by an insurer approved by Lender again becomes available und 1 obtained. Borrower shall pay
the premiums required to mainiain INOMRAge InsUrANCe i effect, or © provide a loss reserve, umii the requirement for Moftgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. i

9. inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lendershall gise
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection ’

10. Condemnation. The proceeds of any award or claim for damages, direct or consequennal. in connecthion with an
condemnation or other taking of any part of the Property, or for conveyance 1t licu of condemnation, are hereby assigned and
* shall be paid w Lender.

In the event of a 1o1al taking of the Property, the proceeds shail be applivd to the sums secured by this Secunty lnstrument,
whether or oot then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty i which the tir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured by this
Security Instrument immediately before the takiag. unless Borrower and Lender otherwise apree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliipticd by the lollowing fracton: tal the totgi
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property inmcdiatesy
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the faur
market value of the Propeny immediately before the taking is less than the amount of the sums secured immediately belure the
taking, unless Borrower and Lender othecivisg agree.in writing or unless applicabic law otherwise provides, the procomis shali
be appiied to the sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Bnnhwur. or if, after notice by Lender 10 Borrower that the condetnnor offers 1o make an
award or settle @ claim for damages, Borrower fails to respond 0 Lender within 30 days afier (he date the notice 15 given,
Lender is authorized to cotlect and apply the proceeds, at its option, either 10 restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not exlend or
postpone the due date of the monthly paymets referred 1o in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the ime for payment or mudificanon
of amortization of the sums secured by this Security Ingtrument granted by Lender [0 any successof in inierest of Borrower shall
not eperaie to release the liability of the original Borrower of Borrower’'s successors in interest. Lender shall not be required 1o
commence proceedings againg! any successor in interest or refuse to cxtend time for payment or otherwise madify amontization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of thi
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Securiy
Instrument put does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gran and convey that
Borrower's interest in the Property under the wrms of this Security [nstrument: (B) is not personally obligated 1o pay the sums
secured by this Secunty Instrument; and {c) agrees that Lender and any ather Borrower may agree 10 extend, modify, torbear of
make any accommodations with negard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Skcurity Instrunient is subject to a law which sets maximum loan charges,
and (hal law s finaily interpreted so that the interest or other loan charges collected or w be collected in connection with the
luan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a Jirect
payment 10 Borrower. If a refund reduces principal. the reduction will be trealed as a partial prepayment without ans
prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by nunlhing
it by first class mail unless applicable Jaw requires usé of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Londer designates by notice to Borrower - Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

1S. Governing Law; Severability. This Security [nstnament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or ciause of this Security Instrument ot the Nuwte
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument ot the Note which can be
given cffect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared
1o D severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunkent.
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in Borvower. If all or any part of the Property or any interest in il

. s sold or transferred (or if a beoeficisl interest in Borrower is sold or transferred and Borrower 15 not 4 natural person) without

Lender's prior wrinen consemt, Lender may, af its option, require immediate payment in full of all sums secured by thi

. Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security lnstrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this

' Security Instrument. If Borrower fails 1o pay these sums pnior 10 the expiration of this period. Lender may invoke any remedies

permisted by this Security Instrument without further notice or demand on Bormrower,
18. Bervower’s Right 10 Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to hawe

enforcomedn of this Security Instrument discontinued at any time prior to the carlier of: (a} § days (or such other period a3

| :pplm law m specify for reinstaterment) before sale of the Property pursuant 10 any power of sale contained 1n this
. Security Iastrament: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower™ {a} pays
" Lender sl semss which then would be duc under this Security Instrument and the Note as if no acceleration had occurred, (b

e e — ey —— = [ - -

cures any default of any other covenants Or agrectnents. (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atorneys’ fees: and (d) takes such action as Lender may reasonably require o assufe
ﬁ the lies of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
obligitions ssdored herely shall ul:nllnfé]y iffective s If 86 acceleration had occurred. However, this right to reinstme shall
pot apply ip the case of acceleration under pacigraph 17.

19. Sade of Note: Change of Loas Servicer. The Note or » partial interest in the Noic {together with this Security

. Instrument) may be sold one or more times without prior notice lo Borrower. A sale may result in a change in the entity (known
. as the "Loan Servicer™) that collects monthly payments duc under the Note and thus Security Instrument. There also may be one

or mare changes of the Loan Servicer unrelared [0 a sale of the Note. If there is a change of the Loan Servicer. Borrower will be

~ given written notice of the change ip accordance with paragraph 14 above and applicable law. The potice will stale the name amnd

address of the new Loan Servicer and the address to which payments should be made. The potice will also conlain any other
information required by applicsble law. |

26. Hazsréows Substances. Borrower shall not icause o permit the presence. use, disposal, storage., of releasc of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor atlow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approphate 1o normal
residential uses and to maintenance of ithe Property. : -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit.or othet action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty. thal
any removahor other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuy 1ake
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragmaph 20, "Haaardous Substances” are those substances defined as toxic or hazardous substances by
Environments] Law and the foliowing subsiances:  gasoline, kevosene, other flammable or toxic petrolcum products, 1OXIC
mmwwm.mm.m . asbestos or formaldchyde, and radioactive matcrials. As used in
this paragraph 20, “Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is located tha
relate to hedtth, safety or envitonmentai proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ﬁmym?mtﬂw&thh&uﬂhylnﬁmmmtMnolpﬂorlunwelmﬁunundﬂ paragraph 17 unless
applicable law provides otherwise). Thé notice shall specily: () the defaul; (b) the action required ta cure the defaull;
(c) & date, not less than 30 days frem the date the potice is given to Borrower, by which the default must be cured; and
(d}thﬂfnﬂmﬂmﬂlld”ﬂ}ormmmwﬂedhmwkemy result in acceleration of the sums
mwmmwmmu{mm.mmmmﬁmmﬂm Borrower of the right to
Mt:mﬂmﬂmmmbﬂunmuﬂuﬂonhmme non-existence of a defaull or any other
defense of Borrower to accelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender, nlluopﬂu,qutﬂulmﬁdnummmmuormmmumd by this Security lustrument without
further demand and may hwhthepbmofﬂiemdanyoﬂurmmpﬂmlttdby applicable law. Leader shall be
entitled to collect all expenses incurred In pursaing the remedies provided in this paragraph 21, including, but not limited
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"1f Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper puhluﬂcd in
Shetby County, Alabama, and thereupon shall sell the Property to the highest bpdder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
 Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower eovgsiants
- und agrees that the proceeds of the sale shall be applicd in the fuilowing order: (a) to all expenses of the sale, including,
" but not limited to, rcasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess 1o
'~ the person or persons legally entitled to it.
22. Releape. Upon payment of all sums sccured by this Security lnstrument. Lender shall release this Secuniy nstrnment
without charge 1o Borrower. Borrower shall pay any recordation costs.
13. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes alt rights of cuntesy and
~ dower in the Property.

24. Riders 1o this Security Lostiaument, If ong:op more riders are executed by Borrower and rocorded togother with. this
Security Jnstrumnent, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Secul.fity Jastrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)}

A | Adjustable Rate Rider (] Condominium Ridee {__) 1-4 Family Rider

|| Graduated Payment Rider . X_J Planned Unit Development Rider [-:., Biweekly Payment Ruder
|| Balloon Rider ti Rate Improvement Rider Secorwd Home Rider

__i VA Rider Other(s) [specify]

BY SIGNING BELOW. Botrower accepls and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i o '

!
Witnesses: ,-*““'k'/’(f , , {"J ; { .
. - 5 A vl S e ASeaD

L 1nda Gamef i Brtower
, Sy 4///
o e W - o (Seal)
HJ‘éck . Gamel \ Horrower
SR {5eal) - s o e Ul
~Burnaoswer Harrowe:

STATE OF ALABAMA, Shelby County ss:

On this 16th day of November . 1999 .1, the undersigned
. a Notary Public in and for said county and in said state, hereby cenify Lhat

Linda Gamel  ond Jack R. Gamel

are
. whosc name(s)  XP&X signed (o the
foregoing conveyance, and who A% are  known to me, acknowledged before me that, being informed of {be contents
of the conveyance, $he Y executed the same voluniesily and as hig/her am on the day the saic Yours datc.
Given under my hand and seal of office this 16th -/- I,J{ ber / #9GC

- r

Al
fotary Public

My Cominission Expires:

This immw-wm}h]ﬁ Brown
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ADJUSTABLE RATE RIDER

" {t Year Treasury Index - Rate Caps)

AP# 1407210408 | LN# 1407210408
THIS ADJUSTABLE RATE RIDER is made this  16th day of November +
1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust or Security Deed (the Instrument”} of the same date given by the undersigned (the

*Bosvowsr™) te seciors Borewai’s Alljosiliie Balls Now (dis “Pite”) to
First Federal Bank | .

(the "Lender™) of the same dlte tnd covering the Property described in the Security Instrument and
jocaed at: f

164 Windsor Lane Peiham AL 35124

LY PAYMENT. THE NOTE LIMITS THE
oyl Iﬂﬂflﬁtﬁlillbﬂulﬂﬂlﬂ'lfr !ﬁTY'(HUE
THE BORROWER MUST PAY. i

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an [nitial interest rate of 7.8750 % . The Note provides for
changes in the interest rate and the monthly paymeants, as follows:
4. INTRREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : .

The interest rate 1 will pay may changeion the first day of December . 200¢ .
and on that day every 12th mooth Mereafter, Each date on which my interest rate could change 1s called a
“Change Date.” :
" (B) The Index

Beginnlng with the first Change Date, my interest rate will be based on an Index. The "Index™ s the
weckly average yield on United States Treasury securities adjusted (o a constam maturicy of | year. as

HLI'LﬂlTh..TE ADJUSTABLE RATE MOER - ARM 5.2 -Singie Family- Fannie Mae/Freddie Mac Unitorm inetrument
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
hefore each Change Date is called the "Cureent Index.”

If the Index is no longer availabie, the Note Holder will choose a new Index which 15 hased upon
comparable information. The Nate Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculawe my new anterest T by addiog
Three and One / Half | peIcCniage poLni(s)
( 3.5000 %) to the Current Index. The Note Holder wiil then round the result of this

sddition to the nearest one-eighth of one percentage point (U.123%), Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratw unti! the next Change Date.

The Note Holder will thes determine the amount of the monthly payment that would be sulficient (o
repay the unpaid principal that [ am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcutation will be the new amount ot
my monthly payment.

(D} Limits on Interest Ratc Chunges

The interest ratc 1 am reguired to pay at the first Change Date will nol be greater than

9 8750 % or less than o.8750 % Thereafler, my tercst rate will
never be increased or decreased on any singic Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding iwelve months. My inkerest rate witl never be
greater than 13.8750 %

(E) Effective Date of Changes

My new interest rate will become cftective on cach Change Date. 1 will pay the amounl of my 1w
monthly payment beginning on the first monthly paymeni date after the Change Datc unti! the amount of
my monthly payment changes again.

(I Notice of Changes

,  The Note Holder will deliver or mail to me a notice of any changes tn my 10LeFest rale and the amuoury
of my monthiy payment before the effective date of any change. The notice will include tnformation
required by law 10 be given me and also the title and telephone number of a person who will answet any
question 1 may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sccurity Instrument 1s amended to read as follows:

" “Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or wransferred (or if a beneficial interest in Borrower 15 sold or transferred amd
Borrower is not a natural person} without Lender’s prier writicn consent, Lender may, at its ophok,
require immediate payment in full of all sums secured by this Sccurity Instrument. However, this uption
shall not be exercised by Lender if exervise 1s orohibited by federal law us of the date of this Securiy
instrument. Lender also shall not excrcise this option if: (a) Borrower causes (o be submitted 0 Lendur

information required by Lender to evaluale the iniended transferee as if a new loan werg e made o the
: Imntaly '
.

@;HIZU (9706) Page 2 ol 3 T Form 3111 /86

‘-""-*"‘-'F"—“—'-M'-Iﬁ'-ﬁ' .ﬂ:_lm_""!!f =
. . PR R R
b - Jo op. = ommrow NELT

PR o I



transferee; and (b) Lender reasanably determines thal | ender’s security will not be umpatred by the foan
assumption and that the risk of a breach of any covenant or agreeiment in this Security lostrument 1s
accepiable to Lender.

To the extent permitted by applicable luw, Lender may charpe o reasonable fee ay a condiion Lo
Lender's consent to the loan agsumption. Lender may also require the transferee o SIEN 3N ASSUmMpion
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and

agreements made in the Note and in this Security Instrument. Borrower w ill continue 1o be vbiigated under

the Note and this Security Instrumerit unlesa Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in tull, Lender shali give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the nutice is
delivered or mailed within which Borrower must pay all sums secured by this Sccunty Instrument [f
Borrower fails to pay these sums prior to the expiration of tns pertod. Lender may invoke any remecie
permitied by this Security Instrument without furthes notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained n this

Adjustable Rate Rider. |
- — e (Seal) [ ) #f"f/é_f {Seal
Borrower Bt
{Seal) A Deal
“Borrower Barmouce
15eal) R ¢ 1 §
F -Harrower -Borroawer
(Seal) (Seal)
-Bhrmw:f -Hormowes
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PLANNED UNIT DEVELOPMENT RIDER

AP# 1407210408 N# 1407210408
THIS PLANNED UNIT DEYELOPMENT RIDER 1s made this e dav of
November . 1999 Cand is incorporated inte and shati be

deemed to amend and supplement the Mortgage, Deed of Trust or Securty Deed (the “Secunly
Instrument™) of the same date, given by the undersigned {the "Borrower™) to secure Borrower's Note o
First Federal Bank

{the
“Lender”} of the same date and covering the Property described in the Seourity Instrurmnent and located at

164 Windsor Lane Pelham AL 35124
{Prapcrty Address|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcéls and certain common areas and facilities, as described in

Covenants and Restrictions recorded in Map Book 22 Page 003
(the "Declaration™). The Property is a pan of a planned unit developnent  known  as

Weatherly, Wixford Forest 13th Sector

INamie of Planned Uni Developmgnl]
(the “PUD"). The Property also includes Borrower's imterest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities ot the PUD (ithe "Owners Assuciation”) amd the
uses, benefits and proceeds of Borrower s interesl.
»  PUD COVENANTS. In addition to the covenants and agreements made in the Securtty Instrumcnt,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatons under the PUDs
Constituemt  Docurpetus. The “Constituent  Documents™ are the: (i) Declaration; (it} articles of
incorporation, trust instrament or any equivalent document which creates the Owners Assoctation: and (1D
any by-laws or other rules or regulations of the Owners Associalion. Borrower shall promptly pay, wheo
due. all dues and agsessments imposed pursuant 1o the Constituent Ducuments

MULTISTATE PUD RIDER - Single Family - Fehinie Mae/Freddis Mac UNIFORM INSTRUMENT }zﬁnﬂ 1180 9/%0
Page 1 ot 3 Initaty’/ v
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B. Hazard Insurance. S50 long as the Owners Association maintans, with & generally accepied
insurance carrier, a “master’ or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the pertods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage.” then:

{i) Lender waives the provision in Uniform Covenant 2 tor the monthly payment o Lender of
the yearly premium instaltments for hazard insurance on the Property: and

(i1} Borrower’s obligatjon under Uniformy Covenant 5 10 maintain hazard nsurance Coveruge oo
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompl notice ol any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard wsurance proceeds in lieu of restoration or repair following o
loss o the Property, ur to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shalt be paid to Lender. Lender shall apply the proceeds o the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure thac
the Owners Association maintains 3 public liability insurance policy acceptable in form, amount, am
extent of coverage 1o Lander.

D. Condemnation, The proceeds of any award or claim for damages. derect or conscquential.
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcas and facitities of the PUD. or for any conveyance in Licw of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Securily Instrument as provided in Unilorm Covenant 10,

E. Lender's Prior Consent., Borrower shall not, except after notice i Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

’ {i) the abandonment or termunation of the PUD, except for abandomnenl or ermination fequired
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
cornklemnation or eminent dorain;

(i) any amendment to any provision of the "Constituent Documents™ if the provision 1s for the
express benefit of Lemder;

(iii} termingtion of professional management and assumption ol self-management of the Grwners
Association; or

(iv) any action which would have the effect of rendering the pulblic lialnhity msurance coverage
maintained by the Owners Association unaceeptable to Lender.

tratia .

@D, v 19706).01 Page 2 of 3 “Foem 3160 9/90

;o o

" T

bt ]

CO RS s e oa D

-4 g

r e oy i €T Lol .
Lo T -

’
i
'



TR I LRy s ) En?

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrowey
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, (hese
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender (0 Borrower requesting payment.

BY BIGNING BELOW, Borrower accepis aad agrees to e torns and provisions contamned in this PUL

Rider. ? |
e ) :
N ) m,_,é:?:_&é‘*’ R L é o {Scaly
Borrower 'f_ 1 ﬂda %mE] / -Bormow e
T f
(Seal) ALk fﬁm .. (Seal)
-BrTower -Hormwer
—.{Seal) (Seal)
B rower -Bombwer
. . (Seal) o i Seal
-Borrower - B wer
[
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