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MORTGAQGL

THIS MORTGAGE IS DATED NOVEMBER 22, 1999, between JAMES 5 RUTH and MARY ALEATH RUTH,
HUSBAND AND WIFE, whoae address is 3720 CUMBERLAND TRCE, BIRMINGMAM. AL 38242 (referred ta be¢low
as “Orantor”); snd AmSouth Bank, whose address is 200 Corporate Ridge, Birrningham, AL 35242 (referred 10
below as "Lander”),

GRANT OF MORTGAGE. For veluable oonsiderstion, Grantor morigages, grants, bargains. sells and conveys 1o Lender ail of Grantar's gnt
titke, and interest in and 1o the following describad real property. together with all existing ot subsequently erected o athaed bulgings
improvements and fixtures; all sasamaents, rights of way, snd appurtenances; all water, water rights, wale’courses and ditch nghts (nchksduw
atock in utilities with ditch or irigetion rights); and all othar rights, royalties. and profits relating 10 tha rasl praperty, nciuding without brmiaton
all minaraia, o, ges, geothermsl and similsr matters. located in SHELBY County, State of Alsbama (the "Real Property™):

LOT 128 ACCORDING TO THE SURVEY OF MEADOWBROOK SECOND SECTOR SECOND PHASBE AS
RECORDED IN MAP BOOK 7 PAGE 130 IN THE OFFICE OF THE JUDGE OF PROBATE SHELBY COUNTY.

The Real Property or ts address is commonly known as 3720 CUMBERLAND TRCE. B M, AL 35242

Gramtor presantly sssigns to Lander all of Grantod's right, lithe, snd intaregt in and to all leases of the Property Rents from the Property
In addition. Grantor grants to Lender 8 Uniform Commarcisi Code sscurlty Interest in the Paraonsl Proparty snd Ranis,

CEFINITIONS. The following words shall have the tollowing meanings when used m this Mortgage. Terms not otherwise defined o th
Mortgage sholl have the mesnings attributed to auch terms in the Unifarm Commercial Code. Al references o dollar amounts shall mear
amounts in lawiul money of the United States of Amarica.

Existing indebtedness. The words "Existing Indabtadneas™ maan the indebtecnass gescribad below in The Exiating Indabladness section
this Moggaga.
Grantor. The word “Gramor™ means JAMES 8 RUTH and MARY ALEATH RUTH. The Grantar is the morigagor undar 1his Morigage

Qusrantor. The word "Guarantor™ meaans and includes without britation aach and ail of the gussantors, suretms, and accommaodat:on
partias In connaction with the indebtednass.

improverments, The word "“lmprovemants” maans and includes without limitation all existing and future improvemaents, Dudifoyge
stiuctures. moblle homes afficss on the Real Preparty, faciittes, sdditions. replacerments end other construction on the Read Property

indebtetinass. The word *ndebiedness” moens el principel and interest payabls undal the NoTe and any amounts sxpended or advan g
by Lander 1o discharge obligations of Gramor or axpenses incutred by Lender to antorce obligations of Gramtor under hus Morigae
together with inierast on such amounts as provided in this Mortgage, and sny and all other prasent or future, direct or contnEgent hatml e
or indebtednass of any parson who signs the Note to the Lender of any nature whalsoaver. whather ciagsified as secured Or wnSaCum
oxcepl that the word ~iIndebtednees” sheil not Include any debt subject to the disclosure ragquirements of tha Federal Truzh-in-Lending Act
i at the time such debt is incurred, sny legally required disclosurs of the lien attorged hersby with reapect 10 such debt shall not have beun
made.

Lender. The word "Lander” means AmSouth Bank. its successors and assigns. The Lender is tha mortgegee under thea Moripage.

Morigage. The word "Mortgege™ mesns this Mortgage between Grantor and Lender, and inchudes without limilation all essgaments rrvl
security interest provisions relating to the Personal Property #nd Rents.

Note. The word “Note® mesns the promissory note or credit sgreement deted November 22, 1998, in the original principal amount
af 590,000.00 trom Grantor to Londer, togethar with all rapawals of extensions of, molitications of, retinancings of, consphdanone uf
and substitutions for the promissory note or agresement. The maturity date of this Mortgage is Novembar 29, 2014

peraonal Property. The words “Personal Proparty” mean all aquipmant, fixtures, and other articles ¢l personal proparty now of heraaltn
owned by Grantor, and now or heresfter sttached or attixed to the Aeal Properly; together with all accessons, parts, and additiona to. al
reptacemants of, and sl substitutiona for. any of such proparty; and together with all proceeds finciuding without kmitation sl insurancs
procaads snd refunds of premiums) from sny sale or other disposition ol tha Property.

Property. Tha word "Property” means coliactively the Resl Property and the Personal Proparty.
Real Property. The words *Real Property” mean the property. interests and righta described above in the “Grant of Mortgage™ section

Reiated Documents. The worde “Relsted Doacuments™ mesn snd include without limitation si promssary Otes, credit agresments, loan
Afjreameants, mml&w.:m-rlmm. gecutity sgreamaents. mortgapes, deads 0 1rust, Bnd 8H Other INEInATENIE, agrewments
and documents, whather Now of hersafter existing, exetad in connaction with the Indebtadness.

Rerts. The word "Renta” mesns sll prasent and future rents. raveanues, INCOMe, 13aUes, rovalties, profils, and other benefits derwed from

thy Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO SECURE {1} FAYMENT OF THE WWDEAT 8§ AND {2} PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTE. THIS _ GAGE 18 GIVEN AND ACCEPTED ONM THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except es otherwize provided in this Mortgage, Grantor shall pay to Lander sl amounts secured by thia
Mortgeno as they becoms due, and shall strictly perform all of Grantor’'s obligations under this Morigape.

POSBESSION AND MAINTENANCE OF TRE PROPERTY. Grantor agraes that Grantor's pogsassion and use o! the Property shall e QoOwverned ity
tha following pravigiang;

Possession and Use, Untll in default, Grantor may remain in possession and control ot and operate ard managa the Property and colie.t
the Rants from the Property.

Duty to Maintein, Grantor shall mairtein the Property in tenantable condition and promptly periorm sl repars, replacameants, andd
mantanance Necelsary to preserve ta velue.

Hazerdous Bubstances. The tarms "hazardous waste, "™ “hazardous substance " “digposal,” "relaska.” and “threatenad reiesss,” B used in
this Mortgege, shail have the same mesnings &a set forth in the Comprahsnaive Environmaentsl Mesponse, Compenaation, snd Liabd ty A
ol 1980. as amended, 42 U.5.C. Sectloh 3601, et seq. ("CERCLA"], the Suparfund Amendmants and Reauthorization Act of 1886, Pub |
No 99:49§9 {"SARA*), the Hazwdous Materlsls Transportstion Act, 40 U.S.c. Saction 1807, st seq.. the Resowce Consarvation and
Ascovery Act, 42 U.5.C. Section 8801, ot seq., or other applicable atate or Federsl laws, rules, or regulations adopted pursusant 10 any of
the loregoing. The terma “hazardous waste” snd “hazardous subatance® shall alse include, withoul bhmitation, patroleum sad patrobrun:
by products or any feaction thereof and asbestos. Grantor repragents and warants to Lender that:  (a) During tha penod of Granti: s
ownarship of the Property, there has bssn no use, genaration, manufecture, storage. traatment, disposal, relasss or thveatenad reinsse of
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afry hazardous wasts or substance by any person on, Under, about or from the Property; (b] Gramtor has no knowlagge of. OF reasor: 16
believe that there has been, axcept ss previously disciossd to and scknowledged by Lender in writing. [} any use. g Ao
manufacture, storage, treatment, dposal, reissse, of thrastensd relesse of sny hazsrdous waale Of substance on, unger, sbout or from the
Proparty by any prior owners or occupanta of the Property of [H] any actual of thrastanad Htigation or cisims of any kind“Dy #hry persor
relating to such matters; and () Except as previously disclosad to and acknowisdged by Lender in writing, ) palthes Granior nee any
tenant, contractor. sgent or other suthorized uesr of the Property shall use, generats, menutaltire, SIOFe, teat, diepose 01, or relesse Any
hazsrdous waste of substance on, under, sbout or from the Property and (i} any such ectivity shall be conduched in comphance with ai
appiicable feders!, state, and local faws, reguistions and ordinsnces, including without imitation those laws, reguistons, and ordinances
described sbove. Grantor suthorizes Lender and its sgents to entar upon the Property 10 make such inspections and tests. st Grantor's
axpense, 88 Lander may deem sppropriste to determine compliance of the Froperty with thes section of the Mortgage. Any nspections of
tests made by Lander shall be for Lender's purposes onty snd shall not be construmd to crosle sny responaibiity or Habifity on the part of
Lander 1o Grantor or to any other person, The repressntations and warrenties contained harein sre based on Gramor' s doe digance '+
Investigating the Property for hazardous waste snd hersrdous substances. Grantor Mhereby (a) rolasess snd waives any future cClaims
ageinst Lender for indemnity or contribution In the event Grantor becomes lisble for cleanup o other coats under any such taws and b
agrees to Indamnity and hold harmiess Lendaer against arty and all claims, losses, lisbilities. damages, penaities, and expenses which Lt
meay directly of Indirectly sustain or sutfer resulting from a bresch of this section of the Mortgige Of 48 & CoOnNsaqUEnce ol any usn
generstion, manufacture, storage, dispossl, relesse or threstenad releass of & hozardous waste Of substenca on I1he propertes The
visions of thia section of the Mortgags, inctuding the obligation to indemnity, shell survive the paymant ot the Indsbtedneas and the
: ot den-ol e Morigege and pH_not be aftected by Lender’'s scguisition o! any interast in the ProperTy

whaether by foreclosure of otharwise. ' :

Nulsance. Waste. Grantor shall not causa, conduct of parmit any nuisance nar commitl, parmit, or suffer any stripping of or waste on 00 .
the Property or any portion of the Proparty. Without fimiting the generahty of the foregoing, Grantor will ot remove, or grant 10 &y othas
party the right to remove. any timber, minarals (including oit and gas}, soil. gravet of rock procucts without the prior written consent
Landar.

Remaval of Improvemants., Grentor shali not demaolish or ramove any Improvemants from the Res! Froperty without tha pnor wrten
consent of Lander. As s condition to the removal of any mprovementa. Lendar may require Granior to make strengements astietactory o
Lender to replaca such improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agerts snd representstives may enter upon the Real Property st sl ressonabie bmes 1o attend o
Loander’s intsrests and to ingpect the Property for purposes of Grantor’'s compliance with the terms and conditions of this Mortgage

Campliance with Governmmantsl Requirements. Grantor shall promptly comply with sl lsws, ordinances, snd reguistions, naw o herastto
in eifect, of all governmaental authorities spplicable to the use or occupancy of the Proparty. Grantor may contest in guod {aith arvy such
taw. orcinanca, or regulation and whnhoikl comptiance during any proceeding, including sppropriste sppeais, S0 long as Granlor has ratified
Lander in welling prior to doing s0 and 50 long ss. in Lander's sole opinion, Lender's intetests In Tha Propirty 8re not jeopardited. Lanos
may require Grantor to post adequate sscurity or § suraty bond, reasonably satlsiactory to Lender, 10 protect Lender's intares|

Duty to Protect. Grantor agreas noither to abandon nor lsave unattended the Property. Grantor shaft 00 il ather acts. in adddion to those
acts set forth sbove in this aection, which from the charscter and usa of the Property sra reasonably necessary to protect snd preserve the

Property.

" DIJE ON SALE - CONBENT BY LENDER. Lender may, st its option, declsre immediately due and paysble all surmm secured by this Mortgags upon

. the sele or tranefer. without the Lender's prior written consent, of all or any part of the Real Propefty, of any intersst in the Rasl Property. A

. “sshe OF trensfer” means the convavence of Ase! Property or pny right, title or interest tharein; whether legal, baneficisl or equatabls. whathar

 voluntary or involuntary: whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasahold mtarent with a
term graater than throe (3) years, losss-option contract, or by sais, asgignment, or transfer of any banaficisl interest in of to any land frust
hoiding title to’the Real Property, or by any other method of conveyence of Real Property interest. |f any Grantor is a corporation. parinardhup of
Nirnited liability company. transfer alsa includes sny change in ownership of more than twenty-five parcert {25%) of the voting RTIoCk. partnarsrup
Interes1s or Hmiled Hablity company interasts, as the case may be, of Gramtor. However, this option shell not be exercised by Landers 3¢ h
axercige is prohibited by federnal iaw ar by Alabama [aw.

TAXES AND LIENE. The lollowing provisions relating to the taxes and liens on the Property are & part of this Mortpage.

Peyment. Qrantor shall pay whan dus (and in sl events prior to delinguency) all taxes, payrol taxes, spacisl 1axes, ssaessments. water
Charges and sawer asrvice charges vied against o oh account of the Property, and shall pay when due st claims for work dong on or to
services randered or materisd hurniahad to tha Property. Grantor ahail maintain the Propecty frae of ol lens hawving prionny over of squal o
the interest of Lander under this Mortgage, except for the Hen ot taxes and asssssments not dus, axcepl for the Exixtiny) Indebtednes:s
referrmd to below, and axcept se otharwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, asssssment, or claim in connoction with a good foilth dispule over the
obiigation to pay. 10 long s Lander's intersst in the Property is not jeopardized. It a fien srisen of [n féad as 8 resudt of Nonpaymaent
Grantor shall within fiftesn (15) deve efter the Hen arigas or, if » lien is filad, within AHeen (18) days sher Grantor has notice of the Tihng
secura the discharge of the Hen, or If requested by Lendsr, deposit with Lander cesh or s sutficient corporste surety bond or ather secunty
satisfactory 10 Lendar in an smount sutfickent to discharge the lien plus any costs and sttomeye’ fees of other cherges thal Coud AcCrue a»
a resuit of 8 foreciosure or sade under the Ben. In any contest, Grantar shall defend Itself sod Lender ark] shall satisty any sdverss uagment
betore enforcamant sgainst the Property. Grantor shail name Lender as an additional obliges under sny surety bong lurrished o the
contest proceedings.

Evidence of Paymaent. Gramor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes or sssssaments and shall
authorize the appropriate governmental official to deliver to Lander at any time s written statament of the taxes and assaaameants agans
tha Property.

Notice of Construction. Grantor shal notify Lender at least fifteen (15) days betore sny work is commenced, any services s furnrahed. of
any matarials ars supplied 10 the Property, if any mechenic’s Hen, materisimen’s hen, or othet llan could be assarted on account of the
work, services, or materials. Grantor wil upon request of Lender furnish to Lander advance sesurancas satisfactocry 10 Lander (hat Cirartoe

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE, The following provisions relating to insuring the Property are s part of thee Mortgepe.

Maintenance of Insurance. Grantor shall procurs and maintain policies of firs inswance with standard axtended coveragu andorzemants rn
a replacement basis for the hull insursble value covering sl improverments on the Real Property in an amount sufficient to avord spphcaton
ol any coingurance clause, and with a standard morigages clause in favar of Lendar. Policies shail be writtan by such inmurance companx:
ardd in such form ae may ba rassonably bie o Lander. Grantor shall deliver to Lender certificales of coversge from asch huter
containing a stipulation that coverage witl hot ba cancelled or dimininhed without 8 minkmum of tan {10} eys’ prior written notice to | archnr
ard nol containing any discisimer of the insurer's liabiiity for failure to give such notice. Each inmurance policy alec shall mciude an
andorserment providing thet coverage In tevor of Lender will not be impaired in any way by any BCt, omission of deteunl of GIANTor of any
other parson. Should the Real Property at any time become located in an arem designated by the Diractor of the Fadaral Emergensy
Management Agency as e speciat Hood hazerd srea. Grantor agraes to obisin and maintain Federsl Flood Insurance lor the full ungrae
principat balance of the joan. up to the maximum policy hmits set under the Naetional Flood Insursnce Program, pr 83 otharaise required iy
Lender. and to maintain such insurance for the term of the loan,

Application of Procesds. Grantor shall promptly notity Londer of any loss or damage to the Property. Lander may make proot of loss of
Grantor fails to do 80 within fifteen {15} deys of The cazuaity. Whather or not Lender’s security is impsired, Lender may, at ity sheclion,
apply the proceeds to the reduction of the Indabtadness, payment of any llen affecting the Property, or the restorstion snd repew of the
Proparty. Il Lender oiects 10 apply the proceeda to restoration and rapair, Granlor shall repair of replace the damaged of deRtroye
Improvements in a manner datisfactory to Lander. Lendar shall, upon satisfactory proof of such axpenditure, pay of reimburye Grentor friom
the proceeds for the ressonsble coxt of repair or restoration if Grantar is not i default under this Morigege. Any proceeds which have nof
pean chaburasd within 180 daye stter their receipt and which Lender has not committed 10 the repair or reatorstion of the Property shail be
usad tirst to pay any amount owing to Lender under this Martgage, than to pay accrued interset, snd the remsinder. if arry. shafl ba apphod
to the principal baisnce of the indebtedness. | Lander holds any proceeds after payment in full of thwe Indebledness. auch procesds shall he
paid to Grantor.

Unexpired inaurance at Sale. Any unexpined insurance shall inure 10 tha baretit of, and pass 1o, the purchaser ol the Property covared iy
thia Morigags at any trustes’s sshe of Dther sale haid under the provisiona of this Morigage, or st eny lorecioauwrs ssle of such Property

Complisnce with Existing indebtednesa. During the period in which any Existing indebtadness described below is in affect, comphiance with
the inaurance provisions contained in the instrument evidencing such Existing Indabtedness shell conatituta compisnce with tha wweurancn
provisiona under this Mortgage. to the extent compliance with the tarms of this Mortgege would conatitute e duplicetson ot rswrancs
requitemesnt. H pny proceeda trom the insurance become paysbie on loas, the provisions in this Mortgage for division of proceeds shall
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spply only to that povtion of the proossds not peysbie to the halder of the Exdeting indebtedness. ;

EXPENDITURES BY LBMDER. i Gromtor falls 1o comply with sny provision of this Mortgage, inchuding any obligation to mantsmn Exsting
indebtedness in good starming as required below. or # sny sction or prooseding is commenced that woukl mstensily sffect Lamntler’y wisrests m
the Proparty, Lender on Geantor's behalf may. vt shall not be required 10, take any action that Lender deems SpOrOpriate. Any smount that
m-mmn_mﬂ”“ﬂ.hrﬂmﬂhhhﬂnurrmthnd-uincmodmpmdbryl.-nd-rmﬂuun.m
repayment by Grenmior. ﬂnm““.numu‘-w.ﬂ i) be paysbis on demand, (bl be added to the balance of the Nota snd be

be payeble with sny inswliment paytments 10 become due during either (i) the term of any appkcoable insw ence policy or
{ii} the reenaiining Serm of the Note, or () be trastad & & balloon payment which will be dus and payable at the Note's matunty. This Morigage
sigc will sacure paywant of thale ‘amounts. The Hgivs provided for in this parageaph shall ba in addition 1o any othar rghts or any remedis (o
wivleh on the default. Any such action by Lender shall not be construed as curing tha deteult 30 as o bar
Lender from My remady thet it otherwiss would have had

WARRANTY: m OF TITLL. The following provisions relating to ownership of the Property ara 8 part ot this Mortgage

Title. Gearibor werrants thet: {a) Grantor holds good and marketable title of record to the Property in fee mimpls. Iree and ciear of all hwns
sixd snoumibranoss othar then thosa sat forth in the Reel Property description or in the Existing indebtedness section below of b any title
insurance policy, tithe report. or final ttle opinion issuad in favor o, and accepted by, Lender in connection with this Mortgage, snd (b
and authority %0 sxecute and deliver this Mortgage 1o Lender.

of TR, Subjact to the axobption in the peragesph sbove. Grentor warrents and will forever detend the hitio to the Propsfty agan!
the awidl claime of o parsong. In the avent any sction of procesding is commenced that quastions Grantor's (ithe or The wlereat of Lotwier
under this Mortgege, Grantor shall defend the ection et Grantor’'s sxpensa. Grantor may be the nominsl party »n such piocaedchng. b
Lander shall be entithed to participets in the proceeding and to be repressnted in the proceeding by countef of Lender's own chowce. and
wit deliver, or cause to be delivered. 10 Lender such inetruments aa Lender may reguest from timae 1o (ime o Pt guch

|

H

Wih Laws. Grontor wirrants that the Property and Grantor's use of the Propsnty Compiiss with all sxisting appbcable {rws.
ordinences, and regulations of governmental suthorities.

EXISTING INDESTEDNESRS. The following provisions concerning existing indetedress {the “Existing Indebtedness”®) are » part of thes Morigage

Existing Lien, The flen of this Morigegs securing the indebtsdness mey be secondary and infedor 10 sn existing ben. Grantof axpresity
sovenants and agrees to pey. of see to the payment of, the Exieting Indebtedness and to prevent any delfsull on such indabiedness, any
detault under the lnstruments evidencing such indebtadness, or eny defeult under any security documents for such mndebtedness.

any pplicabls grece period therain, than, a tha option of Lender, the indebledness secured by this Mongege shall become wnmediatoety (fuw
and payabla, snd this Morigage shall be in deteult.

No Modification. Grantor ahall not erter intd acrty agresment with the holder of any mortgage, deed of trust. or other security sgreetnent
which has priority owver this Mortgege by which that sgreement is modified. amended, extended. or enewed without the pnRod whtten
consent of Lander. Grartor shell neithey request my socapt any future sdvances under any such secwrity sgrsoment without the pnor
written consant of Lander. _—

CONDEMMNATION. m_mm“nmmmmmy are & part of this Mortgage.

Apphcstion of Met Prooseds. " ot or arwy part of the Property is condemned by sminent domain proceedings Or by any (MOCEedng Of
purchass In Ssu of condemnetion. Landar mity 8t its slaction require thet al! or any portion of the net procesds ot the award ba apphod to
the Indebisdnaes oF the repair Or reatorstion of the Property. The net proceads of the award shell mean the awasrd ahter payment ¢! all
mMmh.lm.Nm'MMMLMHMwﬂhﬂ-mmﬂ-

Procesdings. | any prooseding in condemnation is filed. Grantor shall promptly notity Lander in writing. snd Grantor shak promptly take
such ateps #8 Mey be Necessdry to defend the sction and obisin the swaerd. Grantor may be the nominal psrty in such procseding. bul
um:mummumhmmwmummmmmwmmnwnm-. and Grantor
will deliver or causs 1o be delivared 1 Landec SUoh Wutruments as may be requested by it from tima to time to permit such perticipation

IMPOAITION, OF TAXES, MBS m m BY GOVERNMENTAL AUTHORITES. The following provisions relating 10 govarnmeniai taxes
tees anxi Charges are o part of this Mortgage: '

Current Tanes, Keos ond Charpee. Upon request by Lendesr. Grantor shall exscute such documents # sddition to this Morigage and take
whatever ather sction e reguested by Lander to parfect snd continue Lender’'s lien on the Resl Property. Gramtor shall reimburss Lender for
all taxes, ne descrited below, fogether with st expenses incurmed In recording. perfecting or conmtinuing this Mortgsge. including withou!
bmitation all tanee. fead, dbiusntary sthmpe, snd other cherges for recording or registering this Morigage.

Tanes. TMMMmmhmmuﬂhnlpﬂn {a) B specific tax upon this type of Mortgage of upon sil or any

part of the Indebtedriess sistired by this Mortgage: (b & specific tax on Grentor which Geantor le Buthorized or required 10 deduct from

paymants on the indubledivads secured by thie typs of Mortgage. ic] & tax on this type of Morigage chergesbls speinst the Lender or the

holder of the Note: g H_Im on sl or sny portion o! the Indabtednass or on peaywmwnts of principal snd ntarsst made by
aee wihich

Qrantor.

Lo
Sutsecuernt T . it ey ta D this section apphas is enacted subsequeri to the date of this Mortgege, thia evenl shall have the
sarm eMect a8 an Fvemt of Defeult (e defined below), and Lender may axercise any or all of ita sveilable remeodies tor an Event ot Defauit
ss provided below unlane Cranddr eithar (8) pays the tax bafore it becomas delinquent, or (b rontsats the tax ss provided sbove 0 the
Taxes snd Lisns bection snd depoalis with Lander cash or & sufficient corporste surety bond o+ othar security aatistactory 1o Lander.

SECURITY AGREEVENT: MMANCING STATEMENTS. The lolowing provisicns relating to thia Mortpege o8 o segunty sgreemeant sre & parl of

this Mortgege. | | |
Security Agreement. This inatrumant shall constitute & security sgresment to the extant any of the Property conatitutes fixtures o/ olher
personsl propacty, and Lender shell have sl of the rights of a secured party under the Unitorm Commercal Code as amandad from time i
thne :

Security intersst. Upon redkmet by Lender, Grantor shall sxecute finencing statamants and take whatever other sction i requestad bry
Lender to perfact i doolirme Lender's mecurity intarest in the Rents and Personat Property. in addition 10 reconding this Morigege «n the
real prOpiry. 7 ' % ] time ond without further suthorization from Geantiw, Nlg sxscuted counterparts, copws of
reproductions of ; aa & stotsenant. Crentor shell reimburse Lande: 1Or sl sxpansses incCurmed . parfecting or
contiming this security intprest. wy defeult, Grarmtor shall sssemble the Personal Property in & manner and &t & place ressonsbly
MHM#MM&MHHMMLMrMMIEImﬁnﬂurrn-uiptufwriﬂmd-mlndfrn-le-nd-t.

Addresses. Tha rmeliing sdchaess of Geantor (debtor) and Lander (necursd partyl. from which information concwrung the security «iierast
wuﬁdh“W“h_MhﬂnmwmmtmcHML e as stetnd on the first page of thes
NS (SCTP - TUIYER . SO f
- T o ol |
FURTHER ASSURANCES: ATTONNEYIN-PACT. The foilowing provisions relating to further assurances snd attomey-in-1ect are & pit of this
Mortgage. ' .
Further Assurences. Al any lime, and from time to time, upon request of Lander, Grantor will meke. exacuts and delkves, of will couse t

be mede. enecuted gr delivared, to Lendir of 1o Lender's designes. snd when requesied by Lendar, couse 1o be fied, recorded, ratied. of
refecorded, an the Oa9W | "'rh..ill,uldlpimllndhludwﬂﬂu-Hldplmu_um-rmwmm.mmﬂ'mhnnm.

dovts of trumt,, secority. dipde. ssdurity sgresments, financing statements, continustion statements, instruments of Asther sesurance.
certilicates, g other mMente 20 Ky, in the sole opinion of Lander, be necesssry or desirable in order to etfectuate, compiste, perfect.
continue, or preseiv ' i} 8 oblig of Granior under the Note, thin Mortgage. and the Rplsted Documents. and (bl the hens snd
secwrity internets arestd by this Nevigege on the , whether now ownad or heresfter stuired by Grantor. Unisss prohibried by

iaw ¢ agreed 1o the conmsery by Landerin writing, Gr shell reimburess Londer for all cosis and expenses incumed in CONNBCTION with
the matters referred to in this, peragreph. |

Attorney-inFeot. W Granor Tally W do of the things rafwrred o i the preceding persgragh, Lander may do so for and in the name of
Grantor and ot Granbte’s Supenad. ~ Kor fsuch purposes, Grantor hereby irevocsbly appoints Lender as Grantor’s sttorney-in-fact for the
wﬂm._thm.wmﬂuMWumhmﬂmmﬁrﬁmmwmm-
opinion, to agpcomplish the metiare ferred to in the preceding parsgraph.

Futl PERFORMANCE. Hﬂrmmﬂtl'\iMMdm,mmmﬂhmimMmﬁer&r
this Mortgage, Lender shell axscute and deliver to Grantor & suitable satisfaction ot this Mortgage and suitable sistaments of terminastion ot any
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linancing siatemsnt on fie svidencing Lender's security inlerest in the Rants and the Pecsonst Property. Orentor will pay, it parmitted by
applicable law, sny ressonable teminstion fes #s determined by Lender from tima to thma. i

DEFAULT. Each of the following, at the option of Lender. shall constitute an svent of default {"Event ot Defeult™) under this Morigaga:

Defsult on iIndetiedness. Fallure of Grantor to maks any paymant when due on the Indebtacness.

Defeun on Other Paymems. Failure of Grantor within the tUme required by this Mortpags b make eny peymant for taxas of nkurance. of
wmwmmpﬂmﬁmufmmufhmdhdwwuimhm 1

Compliance Defmult. Faiture of Grantor to comply with any other term, obligstion, covensnt or condition contained in this Mortgage. thw
Note o in any of the Reisted Documents.

Palse Btatoments. Any warranty, POprESENtation of sistament made or furnished to Lender by or on behal! of Grentor under e Mortgage
the Note or-the Related Documaents is tsise of misleading in any material respect. sither now of at the tima mads of hurnishod

Dafective Collsterslizstion. This Mortgage or any of the Reisted Documents ceases 10 be in (Ul farce and ettect linciuding fadura of any
collsteral documents to craste a valid and parfected sacurity interest of ken} at any time and tor any MAeON.

Dasth or insoivency. Tha daath of Grantor, the insoivancy of Geantor, the sppointment of & receiver for any part of Grantor 3 foperty -y
sssignmant for the benelit ot croditors, any type ol creditor workout, or the commancement of any oroceading undar Ay bankruptoy o
insolvency iawa by or againet Grantor.

Foreciosues, forfelturs, ete. Commencement of foreciosure or lorfeiture proceadings, whether by judicial procesding, peri? herig
repossasHon or any other mathod, by any creditor ot Girentor of by sny governmantal agoncy againat sny of the Property. Howeaver “his
subgaction shall not spply in the avent of a good feith digputs by Grantor as to the velidity of reasonablenses of the claim whach ia the hisn
of tha foreciosure or forefeiture proceeding. provided that Grantor gives Lendesy written notce of auch cleim and hrnishes reservad Or o
sursty bond tor the claim satisfactory to Lender

Brasch of Other Agresmem. Any bresch by Grantor under the terms of any other agrsement between Grantor and Lander (hat i3 not
remadiad within ary greca period provided therein, including without imitation any sgreement concaming any indeblednets of vlher
obligation of Grentor to Lander, whether axigting now or later,

Existing indebtedness. A default shall ocour undar any Exiating 'ndehtadness or under any inatrumenit on thwy Property secuing sny Exmting
Indabtedness, or commencameni of sny suit or other sction to forecloss arry axisting lien on the Property.

Events Affecting Guarantor. Any of the preceding svenis occurs with raspect to any Guarantor of sny ot the Indebtodnass o+ any
Guarantor dias or becomas incompatant. or revokas ofr dispules the validity of, or habdlity under, any Guarsnty of tha Indabisiness

ascurity. Lendar in good laith desma itesl! insecure.

AIGHTE AND REMEDIES ON DEFAULT. Upen the accurrenca of any Event ol Default and at any tims tharasfter, Lender, at its cplian. IMay
axsrcise any one of more of the following rights snd remedien. in addition (o any other rights or romedias provided by law:

Accelerste Indebtedness. Lendar shall have tha right 8t its option without natice 10 Grantor 1o declare the entirs Indebtedness immadiatety
due and payable, inciuding any prepsymant penaity which Grantor would be required to pay.

UCC Remadies. With respact to all or any part of the Poarsonsl Proparty, Lender ahali have ail tha rights and remadies of & secursd parly
undar tha Unitorm Commarcial Code.

Collect Rents. Londer shall have the right, without notce to Grantor, 10 take possession of the Property and collect the Hents, nciudimg
smounts past due snd unpaid, end spply the net procesdd, over and above Lender's COBIS, agsinat the indebtadress. In furthersnce il ey
right, L r may requirs any tenant or other user of the Property 10 make payments of rent or usa fees directty to Lendar. !f thve Rents arc
callected by Lender. then Grantor irrevocably designates Lender as Grantar's attornay-in-fact 1o #ndorse iNetrumems received in paymen|
ihareot in tha name of Grentor snd to negotiste the asme snd collect the proceads. Peyments by lenants of athe: usern (o Leanddr
response 10 Lender's demand whafl setisty the obligatians for which the paymants are made, whather or not any (NOper grounds tor thin
demand existed. Lendst may sxercisa ita rights undes this subparagraph aither i parson, by agent, or thwough & receives.

Appoint Receiver. Lender shell have the right 1o have a receiver appointed to take possession of sl or any part of the Property, with the
power to protect and preserve the Property. to oparate the Property preceding torscloswie or sabs. snd to coliect the Renta lrom the
Property snd apply the proceeds, over and above tha cost of the receivershin, agsinst Lhe Indebtodness. The recelver may 1ervn without
band if permitied by law. Lander's right to the wppointment ol a receiver shall exist whether or nol the apperent vahue of the Progery
axceesds the Indsbtedness by a substantiad amount. Employmant by Lendes shall not disqualify & perspn PO perving &% & rECHvel

Judicial Forsciosure. Lender may obtain & judicial decrae foreclosing Grantor’s interast in all or any part of the Property.

Nonjudicial Sele. Londer shall be suthorized 10 teke possession of the Property srvd. with of withowt taking such possession. after giving
notice of the time, place snd terms of sale, togethar with 8 description of the Property to ba sokl. by publication once 8 waeek tor thros (3!
successive weaks in some newepepet published in the county of countles in which the Resl Property to be soid is focated, 1o seil the
Property {or such part or parts thareo! as Lender may from time to time alect to sall) in front of the tront or main door of the courthouns ol
the county in which the Property to be sold, or a substantisi ard material part thereot. ia locatad, st public outcry, 0 the higherst beckdas tor
cash. |f there is Rasl Property to be sold undar this Mortgage in mare than one county. publication shall be made in sl countes whern the
Raal Propesty 10 be soid is locsted. If no newspaper is published in any county in which sry Rssl Property to be soid is locsted, the nalce
shall be published in a newapaper published in an adjoining county tor threa (3} successive weekp. The ssie sheli be heid between 1he
houts of 11:00 a.m. and 4:00 p.m. on the deay designated lor the sxercias of the power of sale under this Morngags. Lencoe may Did al
any sele had under the teema of this Mortgage and mbay purchase tha Proparty it the highest Iidder thersfors. Grantnr harehy waves oy
and alf rights to have the Property marshaliad. In exarcaing its righta and remaedies, Lerder shail be free 1o selt #¥ or arry part of the
Property together or ssparately, in one sale or by asparate aales.

Deficiency Judgment. | permitted by apglicabis law, Lender may obtain a judgment lor sny deficiency remaining in the Indeblboneas cha
to Lender sfter sppiioation of el smounts received trom the exercies of the rights provided in this section.

Tenancy ot Sufferance. | Grantor remaine in poasession of tha Property sftor the Property is soid as provided sbove of Lendier Otharwisy
becoman sntitied 10 possession of the Property upon defsult of Grantor, Grantor shall become s tenant at sufferance of Lender of 1ha
purchaser ol the Property and sheil, st Lender's option, sither (8] pay 8 reasonable rental for the use of the Property, o (D] vacats The
Property immaediataely upon the demand of Lender.

Other Remadies. Lendar shall have ol m!-r rights and remedies provided in this Morigege of the Note or svailabie et law Of 1N oGty

Sale of the Property. To the axtant parmitted by applicable law, Grentor heraby waives sny snd 8t right 10 have the propesty marshalled
tn exsrcising its rights and remadies, Landet shall ba free to mall sl or any part of the Property together or separately. n one sibe e Dy
separate saisa. Lander shalt be entitied 1o bid st any public uale an all or sny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and plsce of any pubkic sale of tha Personal Property o of the hine
stter which any private sale or other [ntendad disposibon of the Personal Property is to be mads. Rengsonsbls notios shall maan ol «»
given at least ten {10) days before the time of the sale or disposition.

Waiver: Blsction of Remediss. A waiver by any party of a breach ol a provision ol this Mortgege shall not conatitute & wawver ot or
prejudice the party’s rights otherwise to demand atrict compliance with that prowision or any other provision. Election by Lok 1¢ pufale
any remedy shall not exclude pursuit of any othar remacdy. and Bn slection to meke sxpenditures or take sction ta perform an ablkgaton of
Grantor under this Mortgage stter tailura of Grantor to perform shall not atfect Landar's right 1o deciar 8 delault and sreCiss K remadirs
under this Mortgage, *

Attornays’ Fees; Expenses. |f Lender ingtitutes any suil or action to entorce any of the tarms of this Mortgaga, Lendar shell be entt'ed 1:
recover such BUM 88 the court may adjudge ressonabls as attorneys’ fees i trisl and on say sppasl. Whethat of Not sny Cowt achion 3
invoived. all ressonable axpenses incurrad by Lender that in Lender’s opirion ara nacessary at any Umae jor the pratecton of its interast o
the snforcement of ite rights shall become a part of the Indebledness paysbie on demand and sheil bear nterest trormy the daie of
axpanditure unitil repaid st the rete provided tor in the Note. Expenses covered by this parageaph inchude, without limitation. howe ar
aubject to sny Nmits undar applicable law, Lander’'s attorneyh’ feas and Lender’'s legsl axpensss whather or not there is & lawsuit, inctuding
attornays’ fess for bankruptey proceedings lincluding efforts to modify or vacate any sutomatic stay or ijunction). sppesls snd soy
snticipated post-judgmant collsction seérvices, the cosl of searching recorde, obtaining tive reporte Unchadng foreciosure reporio).
aurvayors' reports, and appraiasl fees, and titig Inaurance. t0 the axtent permitted by appilcable law. Grantor sisc will pay any COurt OIS
in sddition to ait othar suma provided by law. Grantor agreas 10 pay attorneys’ fees to Lendar in connection with choRing. Mmending oOf
moditying the losn. In addition, if this Morgage 18 subject to Section §-19-10, Code of Alsbama 1976, ss smended, any stiofmeys’ toen
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. NOTICES TO GRANTOR AND OTHER PARTES. Any notios under this Mortgage, including without kmitation eny notce of gefault end any
: mﬂmwﬂm.ﬂﬂhhmﬂwhmwwiuhuummmwuwl.mmunﬂkunnr-n
EMW.NMMMIMWWM.H.Ifmﬁd.imumm-vﬁnnmm
. mMMMwmmﬂwmﬂ.wm.mmmmmwnmumWn!m
Mortgage. mmmvmu-umhrmmmmwmmmemﬁmwmﬂmm.mm
mmmﬂmmhummw-m. AN copiss of notices o! toreciosure from the holder of sny hen which has
Mmﬂmﬂhmmwlm.uﬂnwnmmwmmumw, FOr nOLICE DuUtpoRas, Grantor
agrees to keep Lisnder informad st ofl times of Grentor's current address.

MISCELLANBOUS PROVISIONS. The following misceliansous provisions &re 8 part of this Mortgage:

Amendments. This Mortgage, together with sny Ralated Documants. constitutas the antire understanding and agreement of the partas as

to the matiers set forth in this Mortgege. No siteration of or amendment 1o this Morigage shali be atfective unless given m wiiting and
wwmmmmm#umhwﬂmwmm-thﬂmmmm-

Applicuble Law. MWMMWHMﬂMHLMhhMﬂw. Thia Morigege shall be
mwumhmuﬁnm_ummum.

mw mmhﬂﬁmmmmmm only and are nOt 10 ba used to interpret or defia The
provisinns of thie ]

Mergar, There shall be no merger of the intemest or satate Created by this Morigage with any other interast or estate in tho Proparty a1 any
thuhddbrurhruummmwhmupach.wiﬂ\umhwﬁnnnmntntunﬁnr.

Wicipis Parvies. MMni&mﬁththjﬂhtmﬂmm. and sli retersnces to Grantot shall mesn sach sl
svery Gramuoe. WMMMﬂhmmmhmbHimﬂMMMﬂﬁﬂodw_

Severalifity. Hlmﬂﬂmwﬁtﬂmwﬂtﬁcmu#mh-mvﬂdmmtmu-bhutnmpumur
drmm.mmmwmmwmﬂdmmmm“mwuﬁmmwﬁcmm: i teambie.
NMMMMMMHHMMMMwiﬂ‘hﬂthﬂunimiﬂmu-rv.lidiw;huw'wr. if the ottending
prwblonwh--nmudﬁd.Hllﬂhm-ndﬂuﬂmwmmnimmwmllnﬂmmp-culh-lﬂnlmmuhdnm

sriorcesbls.

Susesesars and Aselgns. WHmmmmudmmmmunl-ruiﬁmﬂm’-mmt.ﬂummmmdumng
mﬁ“mh“ﬂﬂmm.mwwm. it ownership of the Property becomes vested 11 & person othar
then Gramtov, Lander, without notios 1 Granior, may desl with Grentor’s successon with referencs to this Mortgage and the indebtednos:
wwwﬂlmmmmmmmmmhobﬂulﬂomnfﬂﬂmnwurlimwmwulnd-htm

Waiver of Homestead Exempiion. Granior hereby releasss and weivas s rights and benatfits of the homestesd exempign laws of 1hwe Stlats
of Alsbama ss to all indebisdness sscured Dy this Mortgage.

Walvers and Consants. Lmﬁuﬂ-lmthd-umdtnmﬂﬂ“dmﬂqhumnﬁmwmmmhd Documants!
urdass such walver s ln writing and signed by Lender. No delsy or omission on the part ot Lendar in exprcising any right shall opecata as s
walver of such right or sny other rght. Amwmmnuwlﬂnnufmmmwﬂﬂnmmﬂm.-wuw of o8 prejudice

the party’s right otherwise %0 demend sirict comphence with that provision or sty other provision. No prior warvee by Lender. nor any
mqmmmwm.Mmﬁm-wmmmulLM':mm-nwufﬁrmmr‘: obligatrons ss to any

ARBITRATION. Any controversy, Oleim, diapute or issus related o o arising trom (A} the Interpretation, regotistion, ExXSCULION, SAsQIVTent.
adminisiration, repeyrhent, MOdestion, or sxterwion of this document or the loan (B) sy charge of cost incured under thae documaent or the
loan lCIﬂ‘IMﬂlﬂMhmﬁlmwmmmr (D) anvy sllaged tort related 10 or aneing out o} tha
documant o the losn or () sy braech of ahy provision of this document, shall be settled by arbitration in sccordance with tha Commerciai
Arbitration Rules of the Amerioan Asbitration’ Asecclation (the “AAA Rules’). Any disagresment sa o whether a particular Opule O Clavm 13
subject to schitration under this peragraph 2 be decided by srbitretion in accordance with the provision of this parsgraph. Commencemaent ot
ktigation by any person eitiied % demand under this parsgraph shall not waive any right that person has 1o demand arberabon with
raspect 10 any counerclaim or other clalm thet may be mede ageinst that person, whether in, relating to, or srising out ol such kHgabon or
otherwise. The Expedited Proosdures of the: AAA Rules shak apply in sny dispute whers the sggregate of all claims and the aggregate of all
countercliaims esch is i an ambunt feas than: $50.000. Judgement upon My awasrd rendered by sy srbiration in any such abeiration may be
antersd in any Court having juriadiction theredt. Any demand for arbitration under this documaent shall be made no later than the date when any
judicial action upon the MmE metter would be barred under any spplicable statue of limitations. Any dspute as 1o whethar the stetute of
limitations barrs the srbitration of such matter shall be dacided by arbitration in accordance with the provisiors of thus parsgeaph  The locsie of
any sroitration procesdings under this document shall be i the county where the document was executed or such other peation a8 i mutslly
sccepiable to ot partion. This debument Svidenoss § "transsction involving commerce™ under the Federsl Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARMTRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithetanding the preceding parsgraph or the exercise of arbitration rights under this document. esch party may {1] loreciose
agsinsi sny real or parsonal property Qollatersl by the exercies of the power ol sale under any sppicable morigege or secunty sgirsement o
under spolicable law; {2) exarcied sny self help remedies such 3 et oft or repossssaion. Of 13) obiein provisonal or anciiery remedws such as
replevin, injunctive reliet, sttachment, or sppoiNtTent ol & receiver from 8 court having jurisdiction. bafore, turing or after the pendency of any
arhitration procesdings. This arbliration provision shall not be interpreted to require that any such remedies be stayed. shated or otherw.ss
suspended pending sny arbitrathon or request for mrbitration. The oxerciae of 8 remady shall nol weive the right of erther party to resort to
arbitration.

DEFENSE COSTS. h-ﬂﬁnuhmwmlmwmmmmtwmmmmum-wmmwtmmmq
umufmmmmmumwmmmmmmma.m shpgation or counterciain | Mmay maks sQanet Lender
Such costs snd expenses shall includs, without Simitation, sttomeys’ fees and cCoSts.

EACH GRANTOR ACKNLWLSMGRS ! g
TERMS. A £ R U

CAUTION - T IS INPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

GRANTORN:

| o .;. oo «“ i | NICHOLE.
o " Addrass: P.0. Sox 830721
Chty. Stste. 21P: Bisminghesn, Al 35283
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