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MORTGAGE %ﬁ

THIS MORTGAGE ("Security Instrument®) is given on DECEMBER 17. 1999 e crantor -
ALBERT BRACEWELL, A MARRIED PERSON

JOINED HEREIN BY HIS SPOUSE, CHRISTINE BRACEWELL

("Borrawer”). This Security Instrument is given to

COLONIAL BANK
which is organized and existing under the laws of the State of Alabama ol 1.,,11.",;-
address is 1928 1st Avenue North, Birmingham, Alabama 35203

("Lender”). Buorrower owes Lender the principal som o
TWO HUNDRED FORTY THOUSAND AND NO/100Q ----c-vvmrmaermrrcremmrrmmreirmre s o e n o

. Dollars (U.8. 5240,000.00
This debt i® cvidenced by Borrower's note dated the same dale as this Secunty Instrument (“Note™r. winch oo e T
monthty payments. with the full debt, if not paid earlier, due and payable on JANUARY 1. 2030

" This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Now, with miterest, angd adl renewals
extensions and modifications of the Note: (b) the payment of all other sums, with interest. advanced under mabait oth o Do
[rrofeci the SL"L‘IH'i[}" ot this Security Instrument: and () the purt'unmnm: . Boarrower's covenants and AR T rader ke

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and consey to bender o vt
successors and assigns, with power of sale, the following described property located
SHELBY ¢

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

ALBERT BRACEWELL AND ALBERT E. BRACEWELL ARE ONE AND THE SAME PERSON.
CHRISTINE BRACEWELL AND CHRISTINE R. BRACEWELL ARE ONE AND THE SAME PERSON.

which Las the address of 261 DOGWOOD LAKE DRIVE. CHELSEA RUTTIR s
Atabama 39043 IZip Code] ¢ PTOpeny Address™s,

ALABAMA.Sinyle Family-FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender’s sucocssors and assigns, forever, together with Ml the
improvements now or hereafier erected on the property, and all cascments, appurtenances, and fixtures now or hercafier a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the {fegdfing -
referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to moripaee
" gramt mod comvey the Property and that the Property is unencumbered, except for encumbranges of revord  Borrower warrants
" and will defend generally the title 1o the Property against all claims and demands. subject o any encumbrames of revord
: THIS SEQURITY INSTRUMENT combines uniform covenants for national use and non-umiforn covenants wath limared ,
- varistions by iutisdiction to constitute a aniform security instrument covering real propers -
| UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows
- 1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv s wre
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Nt
: 2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower <hall poe o
. Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) tor rn searby e
- and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) vearly teaschald pavineni
~ or ground rests on the Property. if any: (¢) yearly bazard or property insurance premuums; (d) yearly flood insurance premaums.
- if any; {¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Bormower to Lender. 1n actordance with
- the provisions of paragraph 8. in lieu of the paymeni of mortgage insurance premiums. These items are called “Escrow liems
- Lender may, st any time, collect and hold Funds in an amoumt not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seftlememnt Provedures At of
1974 a5 amended from time to time, 12 U.S.C, Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, af sny litne, collect and hold Funds in an amount not 1o exceed the lesser amount.
* Lender may estimate the amount of Funds due on the basis of current dats and reasonable estimsies of expenditures of future
- Eacrow lems or otherwise in accordance with applicable law.

The FPunds shall be beld in an itistitution whose deposits are insured by a federal agency, instrumeniality, ar entiy
(including Lender, if Lender is such an institution) or in sny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the *
Escrow Iterms. Lender may not charge Borrower for bolding and applying the Funds. annually analyzing the escrow account, of .
verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make sudh I
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estale tax reporiing wrvi !
used by Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement s made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds

. Borrower arxd Lender may agree in writing, however, (hat interest shall be paid on the Funds Lender shall zive o Horrower,

- without charge, an annual sccounting of the Funds, showing credits and debits 1o the Funds and the purpose lar whuh eah ;

" debit 1o the Funds was made. The Funds are pledged as additional sccurity for all sums sevured by this Secuniy Instrurent a
If the Funds held by Lender exceed the amounts permitied to be held by apphicable faw . Lender shall account e Horsoe

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Londer o e

' time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

. shall pay to Lender the amount nocessary to make up the deficiency. Borrower shall make up the deficiency v no more than

twelve monthly payments, 2t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or s¢ll the Propenty, Lender. prior to the auquisiion o sale
of the Property, shall apply any Funds held by Lender at the time of acquisition of salc as a credit against the sums sevured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepaymaent charges duc under the Note; second. 1o amounts payeble under paragraph I,
third, (0 interest due; fourth, (0 principal due; and iast, 10 any late charges duc undet the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atinbutable 10 the Property
which may attain priority over this Security Imstrument, and leasehold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid ia that manner. Borrower shall pay them on tume directly
to the person owed payment. Borrower shal! pronpily furnish 1o Lender ali notices of amounts to be paid under this paragraph
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrosaer fGoagrees i
writing to the payment of the obligation secured by the lien in a manner acceptabie (o Lender: (b cantesis 1 woog tath the sen
by. or defends against enforoement of the lien in. legal procesdings which 1n the Fenders opmion aperate 6 anesent i
enforcement of the lien; or {c) secures from the hoider ot the lien an agreement sabistaciony te Lender subaordimpng rhoe Ty L
this Security Instrument. If Leoder determines that any part of the Property 15 subyect to a hen which miay altinn prienim csye
this Security Instrument, Lender may give Borrower a notice tdentifving the lien Borrower shatl satisdy ahe fren ar makeane
more of the actions set forth sbove within 10 days of the giving of notice. Corm 1001 9 0
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier crected an dhe
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazand Sinaduds: o
floods or flooding, for which Lender requires insurance. This insurance shall be mamtained an the amounts g ner st et

_that Lender requires. The insurance carrier providing the insurance shall be chosens by Borrewer submeas 50 L
which shall not be unreasonably withheld. If Borrower tails to mantain coverage deserhed ahonve Lender o
option, obain coverage to protect Lender’s nghts m the Property in accardance with puraaraph

All insurance policies and renewals shat! be aceeptable (o Lender and shall include a standard moripase oo o
shall have the right to hold the poticies and renewals  If Lender requires. Borrower shiall promptly enve to Lemder e
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the surang e varnies amd e
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration or tepaii of the
Property damaged, if the restoration or repair Is econommically feasible and Lender's secunity is not lessened. It the resteranon o
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphicd 0 the sum-
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the imsurance carrier has offered 1o settle a chamt, then
[.ender may collect the insurance proceeds. Lender may use the proceeds lo repar or restore the Property or 1o pay suims
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notiee is giiven

Unless Lender and Borrower otherwise agree m wnting, any applicanon of proceeds 1o prncipal shall not estend -
postpone the duc date ol the monthly payments refeered 1016 paragrapbs 1 and 2 or change the amount of the gaviments It
under paragraph 21 the Propeny 1s #cquired by Lender, Borrower’s right to any insurance pohicies and procecds resulting frem
damage 1o the Property prior 1o the acquisition shatl pass to Lender to the extent of tw sums sevurod by this Securndy Ity
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Irotection of the Property; Borrower's Loan Application: Leasehulds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sidy davs alter the execution Al
this Security Instrument and shall continue ta occupy the Propurty as Borrower's principal resadence Tor oan feast one oo o
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall st by upreastomabls acthbeid o drnos
gxtenuating circumstances exist which are beyond Borrower's control  Borrower sltall not destros s 0 oo
Property. allow the Property 1o detenorate, or commit wasie ¢n the Properts Borrowe:r shudi teean i,
action or progeeding, whether civil or criminal. 15 begun that Lender’s pood Sath udement condd poesade 0o o
Property or otherwise materially impair the lien created by this Secunty Instronrent or Lender's seouoity mterest Bestoner oy
cure such a default and reinstate, as provided in paragraph (8, by causing the achon o provecdimg e be dismissed wath o eudong
that, in Lender's good faith determination, precludes forfeiture of the Borrower's miterest an the Property or other miatenis
impairment ¢f the lien created by this Security Instrument or Lender’s security inferest. Borrawer shall also e oan Jdetault v
Borrower, during the loan application process, gave materially false or inaccurate information or staterments o Lender tor taled
lo provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Hinuted
to, representations concerning Borrower's occupancy of the Property as a principal residence, I{ 1his Securnity Instrument 18 oh
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquites fee title to the Property, the
leasehold and the foe titde shatl not merge uniess Lender agrees (o the merger in WiLing.

4. Profection of Lender’s Rights in the Property. [ Borrower tails o perform the covenants and agreements contamed 1o
Mis Sccurity Instrument, or there s a legal proceeding that miay signthicantly atfect Lender’s nghts an the Property ovich e
proceeding in bankruptey, probate, for condemnation or forfestune or tw enforee laws or regulabionsi, hen Legder may div iy
pay tor whatever i§ necessary to protect the value of the Property and Lender’s rights n the Property Femder s actions ot
imclude paying any sums secured by a lien which has prionty over this Security  Instrument, appeanng mooourt. pasvang
reasonable attorneys' fees and entering on the Property to make repairs. Altheugh Lender mun take action under tha patapraph
7. [ender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt ol Horroa ot senvtited by
Security Instrument. Unless Borrower and Lender agree to other wrms of paviment. thuse amounts shall best mpcrest o “he
date ol disbursement at the Note rate and shall be payable. with interest, upon notwe tram Lender 10 Borrower fegnesiong

payment.
£. Mortgage Insurance. If Lender required mortgage insurance s 4 condihon of makin the lean secured s S
instrument, Burrower shall pay the premiums required to mamtain the mortgage hsurance 1moetledt B G e

martgage insurance coverage required by Lender tapses ar ceases to be in etlect, Borroser shall pas tae preeennees ron oo
ohtain coverage substantially equivalent 1o the mortgage insurance previoush netlect b avos substantugl v e e
cost 1o Borrower of the moftgage insurance previously in effect, from an altermnsc mMungage imsuter approt ed by Dender I
substamially equivalent morigage insurance coverage is not avalable. Borrower shall pay to Lender cach nonth o sum equal
one- twelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage bapsed ot Coasee!
he in eifect. Lender will accept, use and retain these payments a5 a loss reserve in licu aof MOMZAge IMSUrame  Loss roseise
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that Lender requires) provided by an insurer approved by Lender agam becomes available and 1s abtained Ehosrrovn oo nhgst? oo
the premiums required to MAintain morigage insurance in citect, or w provide a loss reserve, untih the reguimetieent for et
insurance ends in accordance with any written agreement between Borrower and Lender or appheable [aw .

9. Inspection. Lender or its agent may make reagonable entries upon and inspections of the Properts Lender shali oo f
Borrower notice at the time of or prior 10 an inspection specitying reasonable cause tor the inspecuan.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequental. 17 connecon with s
condemnation ar other taking of any part of the Property. or for convevance 1n licy of condemnaton, are herehy oassiened and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied 10 the sums secured by this Sevuniy Instoume:
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in wineh the b
market value of the Property immediately before the aking i3 equal to or greater than the amount af the sunis sevured by this
Security Instrument immediately before the taking, unless Borrower and [ender otherwise agree in whiting, the sums socutesd Dy
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the tollowiag fraction can the oty
amount of the sums secured immediately before the takeng, divided by (b) the fmr market value of the Property amimdiate:
before the taking. Any balance shall be paid to Borrower. In the event of a parnal uhing ot the Properiy an whh the tar
market value of the Property immediately before the tking ts less than the wnount of the sums sevnred ammediatets boesre =
taking. unless Borrower and Lender otherwise agree in wrinng or unless applcable Taw otherw e priscides . the aacads <l
be applied 10 the sums secured by this Security Instrunwent whether or nit the sume are then dae

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condempon oo n e
award or scttle a clam for damages, Borrower fails 10 res;mml 1o Lender withim 3 davs atter the dute the ternoe :
Lender is authorized 1o collcct and apply the proceeds, at its opnon. cither to restoration or fepait of the Fropert o n ot
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnling, any application of proceeds (o priovcipal shall nol exteng of
postpone the due date of the monthly payments referred to in paragraphs 1 and X or change the amaunt of Sach pas neeats

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or sindihication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor mointerest ol orroser shall
not operate to release the liability of the original Borrower or Horrower's successors ininterest 1 ender shali ned be regutred to
commence proceedings against any successor in interest or refuse (o extend tmwe for pavment of otherwise modily amorlizaton
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Horrower v
successors in interest. Any torbearance by Lender in exercising any nght or remedy shail not be a warver of or previude the
exercise of any right or remedy.

12. Suscessors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements ot
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the prosisaons !
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-<igns this Sevtrats
Instrument but does not execute the Note: (a) is co-signing this Sceurity lastrument only to mongage, grant and comey tha
Borrower’s imerest in the Property under the terms ot this Securtty Instrument: (b 1s nat personally obhpated wo pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and anv other Borrower may agree to exrend. nwsdiiy ferhear o
make any accammwdations with n:rgar{l 1o the terms of this Secunty Tnstrument o the Note wathedst that Bormewer o oo

13, Loan Charges. If the loan secured by this Securty Instruinent g subtect ton fad WHILD ety muemnn. IEHEAE TR
amd that law 15 ﬁnally iIilEI‘pt‘ﬂIt‘d s0 that the intcrest or other foan vharges collevted o s b vedlogted o cennes
loatn exceed the permitied fimits, then: (a) any such lean Charge shall be redoced by i anoant aecessars to redaoe 2
W the permitied limit; and (b) any sums already collected from Bertower which croeeded pernnite] e et
Borrower. Lender may choose to make this retund by reducing the prinvipal oweed der the Note o feote
paymen o Borrower. [ a refund reduces principal. the redietion will be treaed as oo partiad oot
prepavment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Secunity Instrumnent shatl be given by deliverning it or ooy
It by first class mail unless applicable law requires use ot apother methed. The notice shall be directed 10 the Properis Addres
or any other address Borrower designates by notice to Lender. Any nolice Londer shall be given by tirst chass mani oo
[ender's address stated herein or any other address Lender designates by notice 1o Borrower  Any notice provided To:at he
Security Instrumnent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrapts

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction m which the Property is located. In the event thal any provision or ¢lause of this Securtty lnsirument o the Nuic
contlicts with applicable law, such contlict shatt not atfect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are decLared
te be severable

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Nole and of this Scvunty Instrument

4
: , _ _ . , L.
payments may no longer be required, al the option of Lender, if mortgage insurance coverage un the amount andd v oiho o o }
%.
i
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17. Transler of the Property or s Beneficial Interest in BorTower, If all or any pant of the Property or any interest in 1
is sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural persam) withoul
Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrumeat.
. If Lender excrciacs this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of not
less Ban 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sovured hy this :
Secutity Instruzhant. 1f Borrower failz to pay these suns prior to the expiration of this penod. Lender may mvoke any resedies §
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the naoi fe D
enforceanent of: this Security Instrument discontinued at any time prior to the earlier o (ar 5 days tor such other peowad .
applicable law ‘may specify for reinstatement) before sale of (he Property pursuant 1o any power of sale vomtamed n the

- Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condittony are that Borrower s na -

" Lender all sums which then would be due under this Security Instrument and the Note as 1f mo acocleranion o e riee .
cures any defalt of any other covenants or agreemenils; (c) pays all expenses iIpcurred 1 entorcne this Sooany b oeer
including, bas not timited to, reasonable attorneys’ fees. and (d) takes such action as lender may tcasonably cogues o aaa
that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's obliganon (o pay e sums sevared
this Security hwtrumeni shali continue unchanged. Upon reinstatement by Borrower, (s Secundy  Invinomem and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o romstaic shisli

~ not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ttogether with this Sevurity \
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entits (known '
as the "Loan Sérvicer™) that collects monthly payments due under the Note and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrelsted 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nanme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contun any other
information required by spplicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use. disposal, storage. or relcase ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything attecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 0 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that arc generally recognized 1o be appropnaie t¢ pormal
residential uses and 1o maintenance of the Property.

- Borrower shall promptly give Lender writien notice of any investigation, claim. demand, Jawsuil or other action by an

- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environnwenial Law

" of which Borrower has actual knowledge. If Borrower learns. of is notified by any povernmental or regulatony authonts tha

" any removal or other remadistion of sny Hazardous Substance affecting the Property 15 nevessary, Borrower shall prompthy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar Razaredous b far
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroivun on ot
pesticides and herbicides, volatile solvents, materials containing asbestos or furmaldehyvde. and radioactne nuiletics b
this paragraph 20, "Environmental Law” mcans federal laws and laws ot the junsdiction where the Propertv o lowated tho
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach

of any covenant or agreement | this Security Instrumesnt (but not prior to acceleration under paragraph |7 unless
applicable law provides otherwise), The notice shall specify: (s) the default; (b} the action required to cure the default;
(¢} a date, not leas than 30 days from the dute the notice Is given to Borrower, by which the default musi be cured; and
(d) that failure to cure the defamit o or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrusnent and sale of the Property. The notice shall further Infortn Borrower of the right to
reinstate after acceleration and the right to bring & court action (o assert the nom-existence of & defanlt or any other
defense of Borrower to aceslerntion and sale. If the default ks not cured on or before the date specified in the notice.
Lender, at iis option, may require irnmediate payment in full of all sums secured by this Security Instrument withouwt
turther demand and may invoke the power of sale and any other remedies permitted by applicable law. L.ender shal be
entitled to collect al) expenses incurred in pursuing the remedics provided in this paragraph 21, including. but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give u copy of 2 notice to Borrower in the manner provided in
| Enrmwh 14. Lender shall publish the notice of sale once a week for three consecutive woeks in a newspaper pulilistied 1o :
SHELB County, Alabama, and thereupon shaill sell the Property to the highot hidder "
at pubtic avction at the front door of the County Courthouse of this County. L.ender shall ddiver (o the purchaser *
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants ;
and agrees that the proceeds of the sale shall be applied in the following order: (1) 10 all expenses of the sale. rachuddimy.
but not limited to, reasomahle attorneys’ fees: (b) 1o all sums secured by this Security Instrument; and (©) any cxveess to
the person or persons legally entitled to it,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Secas
wilhout charge 10 Borrower. Borrower shail pay any recordation vosts.

23. Waivers. Borrower waives all righ[s of homwslead exemption in the Property amud relmwgurshios ol rehts et o ctees e
dower in the Property.

24. Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and sopplement
the covenants and agreements of this Security Instrument as if the Tider(s) were a pant of this Security Instrument
{Check applicable box{es)]

= = r—— ——

e Adjustable Rate Rider e CONGOMINIum Rider . I-4 Fammly Ruder
Graduated Payment Rider 4 Planned Unit Development Rider  1...J Biweekly Payment Ride:
: Batloon Rider .. Rate Improvement Rider .d Socond Honw Rider
L V.A. Rider Otheris) [specify] *
[

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed in this Sevuriny Instaument g
in any rider(s) executed by Borrower and recarded with 11

e S ot S wne el ..

ALBERT BRACEWELL g
I S | )
. =2 | HL‘.A.
_ —n e e - _ — CHRISTINE BRA‘CEH LT J IR
- e e - USeal) VO U N theuts
-HOHweT Mot erim o
NIATE OF ALABAMA, JEFFERSON ... .. County ss: '
On this...._JITH ____ dayof DECEMBER . 1999 .. _THE UNDERSIGNED |
et e et e e — . a Notary Public in and for said county and in siud state, hereby vertfy tha N
ALBERT BRACEWELL and CHRISTINE BRACEWELL ;
~whose namets dT€ cirhieds [t .
foregoing vonveyance, and who are known to me, scknowledged before me that, homng idonmed o6 e e z
af the conveyance, they executed the sanwe mlunlnnh_g_m.‘Laa.Lh&?'l“‘”'""" ~-agb N The dis the s Do b f
Given under my hand and seal of office this © _17TH_.~day ot DECEMBER, 199% t
My Commission Expires: —11-2=2003 = 77, e T
Rl ¥ Y D. SNABLE T
This instrument was prepased by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, as 75069
@m-ﬁH[AL} CFERFIED Page @ .t € Form 3001 9'9¢

Please Return Lo

ANTHONY SNABLE
1629 11TH AVENUE SOUTH
BIRMINGHAM, ALABAMA 35205




REKIPIT *A"

Lot 1-A. mocording to the Burvey of fiipunal Valley Estates, llll'l:;ltﬁ? of Lot 1 ::f ﬁn-gunnd
Lakes snd Subdivision of scresage, as recozded in Map Mook 23, page 131, in the Frobate
0ffioce of fhelby Covunty, Alsbamma; being situabted in Rbhelbhy County, Alnbama.

Togather with the followiwg desoribed sssmment: |

ln.lé foot sassment forxr ingreew. egress and utilities
OexSorline desuvriptios bo-wit:

From the AW corney of the NBE X - ™ Y of Bection 23, Townebip 1% South, Rangs 1 West,
gon thence Bust along ths Bouth boundary of said WE W - WW ¥ n distance of 17.49 feet
to the point of begimning of ths centerline of herein deeczriBbed saszement for ingress
and sgressr and utilities; thenoa ture B5°25°43° left and sop 9%.24 fonk along wmald
susament centsrliine snd the following coursas; 06°03°'54F (lefr for 1D4.09 foal,
12°24'30" lefit fFor 1785.89% feer; 10°30' zight for 201.28 fegky 12°54°58%* right for
185.02 feet; 05°37'50" left for 145.89 fust) 15°35730" right for 323.6% feel; 13°58°30°
left fox 108.54 feet; #9°44’ right fox 138.9) feet to w point pn the Noxrcth boundary of
aforementioned Pectica 23; thenoe turm 180°00° right and sun wlong m~eid nasament
veonterline a divtance of 50.72 fwet) thence tarn $1°06'49" lelt and continue along naid
sasesent asnterline a distancoe of 14{.01 feet and the follawving Bourses; %4°49°11" right
for 141.23 Cest; 12°371’27% laft for 130.7¢ faat); 20°34'307 1aft for 165.%50 feet,
15%05/36" xight for #4.18 feeb) 36"33'417 right for 166.35) feet) 29°09°29" 1mft for
P7.39 feat; 14°44739" left fox 190.07 f£aelt; 15°40°30" left foi 276.22 Leeabty 3430 4L"

i1sft for 274.34 fest to a poiat on the Bonth bommdary the BW ¥ - FE ¥ nf
ataysmantioned Seocion 13; thewaoe turn 021°14°53% right and contfinue aleng said saspemept

a distance of 473.26 feet to the F.C. of a curve concave right, baving a delta angle
of §5°5334" and tanpents of 100.0 fuet snd & csnterline arc distancs of 177.48% font
to the P.T.; thanoe alomg the tangent gentexrline a distanse uq $6.98% feet; thence tuxn
122%12'30% left upd rum 750.04 feet nloug sald sasement cemterline to a point on the
Nozth houndary of the ¥ - M W of Section 23, Township 19 South, Range 1 West,
thents tuza 180°00' right and ran 760.04 fest aloug suid easgment centarlins; thence
turm 537°47°30" left and run 32%.44 fest nlong said easement centexrlina; thenca turn
03°42'42" right e vun 590.77 fewt to the PC of s curve conoavys left, having m dalta
angle of 46"35'43" and tasgents of 75.0 feat and a centezlind arec distanoe of 141.64
fadk to the PT; thence along tha tangent ventarline a d:l.ll:ut;!- of 77.80 feek; thencae
Eurn 11434’ 50" left and Yum §0.£21 feot nlong saild easemsnt centerline; themoe turn
19000’ right and run 211.45 fest nlong szid sasssent centerline te the PC of a curve
concavs right, having & delta engle of 171781 and ¢ tx of 80.0 faser and a
ceaterline are distance of 135.78 feet to the FT) thonge along the tsngsnt csnterline
a distaunce of 301.6) faet bto the ¥C of a otixve ocunceave left, having n delka angis of
27°09'48" znd tamgente of #0.0 fest and a centerline axe Hltgtl of 15%6.99 feaat o rhe

PT; thande glong the tangent cemberline a distance of 214.77 bt to the FC of a curve
conceve right, having a delta anglw of 30°36315" and t te of 80.0 fesr and a
eafitariine arc discance of 156.18 fest to ths PT; thenca nlomg tha bangent centerline
a distence of 319, .20 faat to the PC of & curve comcave left, having a delta angle of
27°45'320" and vangents of 78.0 feut and n canterline ara distarce of 147 .06 £fent to Fha
PT; thance alonig the tamgmmt centerline a distance of J0B.97 fget; thence turn
15451735 laff and run 278.49 feaut along seid sesement centerline; thences tuin 086°4%°
right mnd xun 213.47 feet alony said easewsut ventorline; thence turn 00°30° 96~ xight
and yun 321.04 feet along sFeid ensemant ceaterline; thenoe tugn 100°00’ xight and run
331,04 fert along said easament cepterline) thence tuarm *E0T46® left and run 713, 47
fast along sald sunsament oshterline; thenoe tuzn 08°48' laefLt apd run 278.49% fear along
vaid eapemsut tenterliss; thence turm 0%°13’ lefe and xun weld easwment osnterline a
distance of 3§1.93 feat to a point on the Eest bowndary of BE W - AN Y of decrien
23, Township 19 Bomth, Rangs 1 West; thence oontinue along esld coorsn a diptence of
176.%¢ fest to the PC of & ourve conoava left, having a delta angle of 34°03'57% and
tangesnte of 308.47 feet and a centurlina aro distanca of 586,70 faat to the PC of a
reverse curve comcave right, having a delts angle of 74°40'838" dnd tmngents of 100.0
fent and a centerline arv distance of 170.85 fest ko the PT: themnce along the tangent
esnterline & digtance of 719.78 fest ko tha PC of a curve concve left, having » dolta
angle of 48°19'81" and tangesuts of 35%5.0 feot and anh-rlh! aye dlstancae of 470,01

fuar te thes PT
[
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thenos along the tangant conterline a disrance of 730.31 faat to a; poinc of tneminution of
herein dascribed wanmmeant centerline on Yhe Hozth bhonndary of nli 0.9, Bighwny #8280 (RO
R.O.%.), and fureher, from the descoribad point of rermination bnck.ﬂb:thfﬂutthunuturly ninng
the described centexline to a point of intersecticm with the Soutrh houndacy of the &8 % - an
¥ of Section 23, Township 19 HBouth, Mangs 1 Wes:, tracks in clas proximicy that gmrtain
easanent denterline described in Book 184, =t pega B9; gatd p:npl:trwbuing'nihuutnd in Shalky
County. Alabmoa.

1

A 25 foot nom-exclusive ingresas/agreee and utility mmsement: -

A 25 foor ingress, ugress mnd utility eamcement buing 11.5 Famt on each mide nf Fhe
following dssoribad line

Cormence at a ¥" rabar in pPlace accepted am the Socubthwegt corper of the Southwest orm-
fourth of the Boutheast onm-feurch of Section 23, Yownship 19 Seueh, Rangm ) #Hamk,
Shelby County, Alabamu; thence proceed North 0047 42" Most along the Want boandary ¢
geid gquaxter - quarter unutiun.!Lt'l_ﬂiltlncn of 546.5]1 feet £LQ & point; thonce proceed
South 24°41°'35" Heet for a distance of 27479 feaat to & point pa the Banterly Bonndary
of & 60 foot roadwsy (Bignal Read) and the polat of heginning of wxid nasement, Prom
this beginning point procsed Norch 24°41° 18~ Bank nlong the centerline of said AREOMALL
for a distance of 274.79 fest) thanoe procesd Rorth 69*32° 10n Qilb along the cenktnrlinme
of said aoasement for a digtance of 198.25 feet; thencs procamd North d0°8% 84 Pant
along the ocenterline of saild sssement for a dintance of 222.90 Eont, thence Procend
North 33725°'12° Rast alomg the centerline of amid assemwnt fér a dimtancn of 286¢.07
fuet); thence proceed Rorth BI°09P 56" Rant Along the centexline of amid masemant for »
distance of 62.58 feet; vhense procead 8cuth 75°05- 10~ Bast along the eanterline of
sajd masement fur a diabance of 173,62 fest; thenas procesd Boixth 30°%50° 36" Ennt niomg
the centeriine of said sapsment for a digtence of B5.02 fasl; thence procand fRenkh
11°03°40" Bemt along the centariine af eaid eswement for = fistance of %5.5§ fent;
thenoe procesd Scurh 21°03¢40" Enxt along the centerline ¢f nsaid sasement for »
distance of 01.67 feet; rheucs proceed South 38°Sg: Rge Bust :long khe centerline of
said ensement for a dlstadce of 173.97 feet, thence proceed Sonth 59°14°56% Ryat along
the centsrline of wald eassmant for a digtance of 74.317 feel; thence proceosd Bouth
86°02°19" Rast nlong the centerline of said sassment. for s dietance of 261.76¢ feek,
thenve procsed Soucth B4°*26°49" Enat along the centexline of sain easemaent for n
distance of 158.12 feet; thence procesd North 88°37°43~ Eant: ‘along the canterline of
raid sasement for a distance of 199,97 feat) thence procesd North B9°337 852+ wmupy along
the centerline of paid pusement for a distance of 530.0 Fest, f#ore or lewan, to a point
on the West boundary of Lot Mo, 4 of the Dogword Timkes Bubdivieion as shown hy map ¢
xald pubdivipion en racord in kthe Off{ce of the Jadge of Prpbate of Bhelby County,
Alabara, in Plat Book 23, at page 3¢ and the terminetion of wWaid sasamant .

A 20 foor non-sxclusive water 1ine esagement;

A 20 foot waterline masemant baing 10 fesat in equal width on mach aide of the following
dewaoribed l1ine: '

Comaenos at a 4" zebar in place Acaaptad as ths Soubhwuaet coxmer nf the Scuthwest one

fourth of the Boutheast one-fourth of Baction 23, Township 19 Sauth, Raoge | Wamr,
Shelby County, Alabamn; khence proeoed North 0C0*47°'42" Mest aling the Went boundary of
sxld quarter - quarter seotion for a dietance of 546.51 fast ta a paint) thenes proceed
South 14°41'35" Nest for a distance of 274.79 Leel ta a point én ths Faaterly houndary
of a 60 foot roadway (Signal Rowd); thence prooesd Noxth 24°41°35" Rast along the
conberline of a 25 foob ingresa/egroee and utility sssement for a distanre of 274,70
teet; thence proosed North 895°33710° Rawt along kthe conterling of waid ingrens/eqrans
and utility easemant for a digtance of 19¢.35 foelk; themew procesd Horth 20°5%' 54" Rupt
along the cencerline of paid ingress/egrese and utility wesdmont for = distance of
432.80 fent; thance procsed North $2%25°12% page along the centexline of msid
ingreda/cgrusn und uktility ensament fox a dietance of 286,97 fmat to the centerline of
anid 29 foot waterline sawsment, being the point of baginning of aafd waterlina
napemont . From this baginning point proceesd North 78" Wast Rlong tha centarline of
nald wakesrline sagpement for a distance of 330.0 font, mora or 1sns to the termination

of said waterline asasement.
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