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BTATE OF ALABAMA SEND TAX NOTICE TQ: SouthTruat Murtg‘g- Corporgton
United Homebuikders, Inc. 110 Otfice Park Drive |
ICOUNTY OF JEFFERSON P.O. BOX 578 | Birmingham, Alabama 36213
w .

Helena, Al 35080 .

ONSTRUCTION LOAN MORTGAGE DEED
NO SECURITY AGREEMENT

THIS INDENTURE made and entered into this [OF Y day of | Je ( 4 ~Joa— 19 9 3. by and
between UNITED HOMEBUILDERS, INC., A CORPORATION

Parties of tha First Part, hareinafter referred to as Mortpagor, and SouthTrust Mortgage Corporation, of Bymingham,

jeftarson County, Alabame, 8 Delaware Corporation, Party of the Second Part, hereinafter raferred to as Mortgages.

WITNESSETH:

WHEREAS, the said UNITED HOMEBUILDERS, INC.., s corporetion. has bacome justly indebted to the mortgmeges in
he principal sum of ONE HUNDRED SEVENTY FOLIR THOUSAND FOUR HUNDRED AND NO/100--- (4 174,400 .00/DOLLARS .
r 30 much as may from time to time be disbursed hereunder, as svidanced by a note bearing aven date herswith, payabie (o
aid Mortgagee: with interast thereon, on demand or as otharwise provided therein; and

WHEREAS, the Mortgegor has agreed to grant this Mortgage to the Mortgagee in order to secura such sum, of 80 much
arecf ag may from time to time be disbursed, including FUTURE ADVANCES to be advanced from twne to timée, and any
<iensions of renawals thersaf, and all othar indebtednass of the Mortgagor to the Mortgagee, absclute or contingent, whethet
ow owing of hereatter contracted.

NOW, THEREFORE, the undersignad, in consideration ot the indebtedness above mentioned, and to secure the prompt
aymant of same with interest thereon, snd all other indabtadnass af the Mortgagor to the Mortgagee, whether now existing of
erealter incurred, and ail extansions and ranawals hersof or of any indebtedness of the Martgagor to the Mortgegee, snd furthar
o securs the performance of the covenants, conditions and agrosmants harainaftar get forth, hava bargained and sold, and do
areby bargain, sell, alien, grant and convey unto the Mortgages, its succesaors and assigns the follcwing descnbed resl estais,
ying and haing in Sheilby County, Alabama, to wit:

Lot 88, according to the Survey of Siiveriesl, Phase 3, ss recorded in Map Book 25, Page 40, in the Probate Office of Bliwipy
County, Alsbama.
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TOGETHER WITH all building materials, squipment, tixtures and fittings of every lund or character now owned or hareattar acguirel
y the Martgagor for tha purposs of or used or useful n connaction with the improvemaents loceted or to be located on the

eretnabove dascribed real astate, whather such matenals, sgupment, fixtures and fittings are actually iocated on or adjacent

o said real estate or not, and whether In storage or otherwise, wheresoever the same may he located. Tha parsonal property

weren conveyed and mortgaged shall include, without mitstion, all lumber and lumber products, bricks, building stones and

uiding biocks. sand and cemaent, roofing materiat, paint, doors, windows, hardware, nails, wires and winng, plumbing and
lurmbing fixtures, heating sguipmeant and appliances, electrical and gas squipment and appiiances, pipes and piping, Ormamestal

nd decorative fixtures, and in general all building material and pquipment of every kind and character used of usatul Iinp conneCTIoN
ith said improvements.

TOGETHER WITH all rents, issues and profits thereof and the righte, privileges and appurtenances thereunto beionging or
n anywise appertaining, including all Has, slactnic, steam, hot air and othar heating. lighting and cooking apparatus, g¢ngines,
silers. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which ara, or shall be. attachasd
o gaid butding of which shall be deemed realty as between the parties herato and alil persons claiming by, through ot under them
nd conveyed by this morngage as a part of the security for said indebtedneas.

All of the foregoing is sometimes hereinafter for convenience called the - Pramises”.
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TO HAVE AND TO HOLD the Premises, and svery part hereo!, unto the Mortgages, its succassors and assighs, forevper
d the Morigagar convenants with the Mortgagee that the Muﬂpngr:: lawfully seized in fee simpla ot the Prenusas and
as a good right to seil and convey the same s aforassid; thet the ises are free and clear of all iens and sncumprances |
nd the Mortgagor wil warrsnt and forever detend tha titls to the same unto the Mortgeges. its succesaors and assigns, agahst
he lawful cisima of &l peracons whameoever. |

This mortgags is mads and sccepted On the understanding that the foliowing covenants, conditions and agreaments shall
ontinue in affect so long sa any portion of the indabtedness haraby secured remains unpaid, 10-wit:

1. THIS i§ A FUTURE ADVANCE MORTGAGE, snd the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccocdances with § construction loan sgresment of sven dade herswith, tha torms of which agresment are made s part ot this
ortgage. This mortgaga shall siso sacure sny and alkt other indebtadness now of herespftar owing from the Mortgagor to the

[

2. At 'S ion, Mortgagor will pay a “late charge” not excaeding tour per centum {4%) of any natairmant

hen paid more then ffteen {15) days after tha dus date thereo! to covar the axtra axpense invoived 1n handling delinquent
ayments, but such “iste charge” shall not be payable out of the proceecis of any sals made to satisfy the indebtednass secured
reby, unless such proceeds sre sufficient to discharge tha entire indebtedness and all proper costs and axponsay secursd thereby

3. For the benefit of tha Mortgages, the buildings pn seid Premises shalt be constantly insured agoinst loss by fre

nmnm.mmwm.mﬂmmgmmmw.mmhmmmm
ompaniee and for.atch amousts a8 may ba requine by th with loss, i any, payabie to Mortgegee, as its interest
ay sppear, and the Mo does harsdy tranmfer, sasign, set over and dellver ta the Mortgages the fire and other insurance

oliciss covaring seld property; and it is further agresd that alt of tha sscurity for asid indebtadness shall pass to. and become

he property of, the purchaser at any toreciosurs sale hereunder, without the necessity of notice, sale, deed or other procesdings
n consummation of such foreclosure, snd if the Mortgagot fafis to kaep said property insured as above specifisd then the
ortgages may, st its option, ineure sald property for its insurabie value, against loss by fire and other hazards, casusities

d contingenciss, for ke own benefit, and any smourt which may be axpanded for premiums on such insurance policies shail be
acured wwm&mmmmwmm@mm-ﬁu of paymant by the Mortgages: it being understood snd agreed
twean the partiss hereto that any sum, or sums, of MoNey receivad for any damage by fire or other casualty o any busding, of
uitdings, herein convaysd may be retsined by the then holder of the indabtedness secured by this mortgege and appied towerd
ayment of such indebtedness, either in whole or in part, of, at the option of the hoider of asid debt, same may be paid over 10
trustee, to be nemed by the Mortgages, its successors of sssigns, 1o be applied in payment for any repair or replacement of such
vilding, of buildings, or for any other purposs or object sgtisfactory to said Mortgagee, without affacting the lien of this morigage
or the full amount hereby sacured.

4.Thqhmﬂmmdmmwmwhukmtinuaodcnndiﬂmmdmwmlcummittndnrpmmrttnd .
hereon, natursi wear and tear exceptad, and ali tanes and sssessments of other charges, which may D¢ iavied upon or accrue !
gnirutth-nPumim.uwﬂlnﬂuﬂwmwﬁcﬁmhmmﬁmmchmmmmlam,:huﬂbupudm 1
i-uhtroodhvthlunduﬂunldptompﬂyum*hmmhﬂnduwmdmﬂl not be permitted to become delinguent or
o take priority over the lien of this mongape.

5. Any claim of ken which may be filed under the provisions of the Statutes of Alabama, relating to the hens of
hanics or materiatmen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to take pnonty
st the lien of this mortgage.

; 8. That ahy and all legal requirements, of any governmental agency wherein the Pramises are jocasted, shall be fully
complied with by the Muortgegpr.

7. Shauld detault be made in the pmyment of any inaurtanca promium, taxes, JSS8SIMents of other lwens, or any other sum,
-h-:ﬂnlhwﬂwﬁdtnmmwmlm,mm,npﬁm.ﬂhumdml

| _or the Mortigages or assigns may teke possession of tha Premmas, collect the
- - -same in paywnent: of such delinquent taxes, assessments or other lians of, UPpoN

| ion made 10 sny court of competent " be sntithed ss & metter of right to the appointmant of a receiver of
he [ents, issues and profits to be dertvad thavefrom and with power to lsase end control the Premises for the benefit of tha
origages or, at its option, the Mortgepes may deciare the whole of said indebtednass due and pavabla at once andd the Mmorgage
sy be foractosed ss hersinafter provided, but no delay or {ailure of the Morigages to axercise this right or any other option
rein shall be desmed a waiver of such right.
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8. The Mortgagor agress to pay reasonabls attormeys’ fees and axpenses incurred by tha Mortgages in applying for &
eceiver, in protacting its interest in any litigation involving this real estate, in presenting claim under any administration

i other procesding where proof of claims is required by law to be filed. or in foreclosing this mortgage by surt in any coun

f competant jurisdiction, such tees and expenses to ba a part of the debt hareby sacured.

9. It is turther agread that it tha Maortgagor shall fail to pay of cause to be peid in whole, or any portion, of the

nncipsl sum, or sny installment of intarest thereon, and any extensions or renewals therecf, or any other sum, the paymant of
hich is hereby secured, as they or any of them mature, sither by lapse of tirne or otherwise, in accordanca with the agreements
nd covenants herein contained, or should dafault be mads in the payment of any mechanic's lian, matariaimen’s han, iINBUrance
rarhiume, taxes of assessments now, of which may haresfter be, levied against, or which may become a lien on said propesty, or
hould dafault ba made in any of the covenants, conditiorm and agreements herein containad or in tha construction loan agreamaent
i aven date herewith, then and in that svent the whole of said principal sum, with intsreat thereon, and all other sums secured
araby shali, at the option of the then hokier of said indsbtadness, be and become immadiately due and payable, and the holder of
he dabt sacured shall have the right to enter upon and take poasession of said property and sell atter or without taking such
ossassion of the same at public outery, in whole or in parceis, in front of tha Court Houss door of the county wharetn sad
roperty it located, to the highest bidder for cash, aither in peraon of by auctionser, stter first giving notice of the bme,

iace and tarme of such sats by publication once & week for three successive waeks in soma newspaper published in sad county,
nd, upen the paymant of the purchass monsy shall sxscute to the purchaser st said sale a deed to the property so purchased,

he proceeds of such saie shall be applied {1} 1o the expanses incurred in making the sale, mciuding a reasonable attomey's

aa tor such services ag may be necessary, in the collection of ssid indebtedness or the forsclosurs of the morigage; (2] to

he payment of whatever sum, of suma, the Morigages may have paid out or become liable to pay, in carrying out the provisions
i this morigage, together with interest therson; (3) to the psyment and sarisfaction of said prncipal indebtedness and ntarest
heregn ta the dey af sals and the balence, if any shall be paid over 10 the Marigagor, of assigns. Or ssid Morigage may be
oraclossd as now provided by law in case of past dus MArtyaQes. in which event s reasonabls attomey's fee shad, among other
xpanses and costs, be slowed snd paid out of the proceads of the ssle of said property. in any avant, the purchaser under any
orgclosurs sale, 8s provided herein, shall be under no cbligation to sae to the proper apptication of the purchase money

nd the Mortgagee or the then holder of the indebtadness haraby sacurad may become the purchaser as said sale and the
dctionsar making the sale is hereby authorized and empowered 10 éxacuts a deed in the name and on behalf of tha Mortgagor

o such purchaser, and the certificate of the hoider of such indebledness, appointing said auctionear to make such sale.

halt be prims tacie evidence of his authority in the premises. Mortgages shall alzo have sl rights and remedies of a

acured party under the Alabama Uniform Commerciat Code.

10, In the avent of the sractment of any law, Federsl or State, after the date of this mortgage, deducting trom the value
f the iand tor the purposes of taxation any ken thereon, of IMposing any lishility upon the Mortgagee. 1n raspect of the indebtedneps
acured haraby, or changing in any way the laws now n force for the taxation of mortgages, or dabls secured by
ortgages, or tha manner of collection of such taxes, so as to tha affect this mortgage, the whole of the principal sum
acured by this mortigege, together with the interest due thereon, shail, at the option of the Mortgagee, without notica 1o any
arly, bacome immediately due and payasble.
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11. If ail or any part of the Pramises shall be damaged or taken through condemnation {which terms when usad in this
ongage shall inciude any damage or taking by any governmental suthority, and any transter by private sale in lisu thaveot),
ither temporarily or parmanantly, the entirs indebtadness sacured hersby shall at the option of the Mortgagos become inmaediatily
ua and payabla. The Mnﬂglﬁulhlﬂblmﬂﬁldtuﬂcw, swards. and other payments or ralief therefor and s
authorized, at its option, to commencs, appesr in , int its Own or the Morigagor's narme, any action of
ocesdings relsting to any condemnation, and to settle o compromise any clsim in connaction tharewith. All such comfenstion,
warde, damages, cisims, rights of sction and procesds and the thereto are hereby assigned by the Mortgagor to the
ortgages, who,after deducting thersfrom sl its expenses, attornay's fess, may releass any moneys B0 recerved by i
ithout atfecting the lien of this mortgege or may apply the same in such manner aa tha Mortgages shall deterrwne to the
aduttion of the sume secured hersby, end any balence of such moneys then remaining shall be paid to tha Morigagor. The
ort Nprees to axscits such further assignments of eny compensationa, awards, damages, rights of sction, clams and

ruuj a8 the Mortgagee may require.

12. This mortgage creatss a security interest in the personal property of the Mortgagas harein describad, and
haif conatitute & Seeurity Agresment under tha Alsbema Unitorm Commarcial Code. Mortgagor covenants and agrees 1o executs.
ila and rafile such finencing stataments, continuation statements or other documants that Mortgagee shall require.
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13. Pravided siways that if the Mortgagor pay said note and sny renewal of extansion tharect and all other indebtedness
ecursd by the mortgage inchuling all future advances 1o ba made hersunder, and reimburse said Mortgagen, its successors of
ssigns, for any smount it may heve expended in payment of taxes, sssesaments, insurance or other lisns and interest thereon
nd shell do and perform ali other acts and things hersin sgreed to be done this conveyance shall ba nult and void; otherwiss
t shall remain in full force and effect. |

Singuiar and plural words used harsin 1o designate the Mortgagor shall be construed to refer to the maker of makers

f this mortgage, whether one or more persons or a corporation, and s covenants and sgreements herein contained shall bind the
irg. personal mpresentatives, successors and assi of the undersignad and avery option, right and privilege herein reserved

r secured to the Mortgages shall inure to the of ita successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUNLDERS, INC., A CORPORATION,

has hareunto set its signature by

LEONARD W. COOQINS, Its President. -UNITED HOMEBUWDERS,INC .,
m is duly authorized to sign this the _
! day of {)s e e o 1998
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, ITS: PRESIDENT

ETATE OF ALABAMA

OUNTY OF JEFFERSON
I, the undessigned suthority, & Notary Public in and for said County in said Stats, hersby certify that

, whose name signed to the toregoing conveyancas, and who known to me, acknowledged
bo!qua me on this day that, being informed of the contents
of the cunuwlr;m exacutsd the same voluntarily on the day the same baarg date.
Given under my hand and official sesl this day of , 19
Notary Public ‘ -

ISTATE OF ALABAMA
ICOUNTY OF
|, the undersigned suthority, a Notary Public in and for said County in said State, hereby certify that ?i

. whose nams signad to the foragoing conveyance, and
who known to me, acknowiedged betore me on this day that, being informed of the

contants of the convayance axacuted the same volurnisrily on the day the sama bears gate.

Given unger my hand and official seal this day of . 19

Notary Public

kTATE OF ALABAMA
ICOUNTY OF JEFFERSON

1, the undersigned authority, a Notary Public in and for said County in said Stata, hersby cartify that
LEONARD W. COQGGINS , whose name as PRESIDENT
E UNITED HOMEBUNLDERS, INC. a corporation, is signed to the foregoing conveyance, and is who 18 known |0

a. acknowledge before me on this day that, being informed of the contents of the conveyance, he, as such ofticer and
ith full authority, executed the sema voluntarily for and as the act of said corporation.

P pr:nmﬁh:f_“;“wﬁﬂ‘ :-' ﬂ,ﬁ"- h

Given under my hand and official seal this ]0‘}“ day uiﬁ ot BT . 1999.

gl

No c
NOTARY PUBLIO STATE OF ALABAMA AT LARGE E'
WY SOMMNEWN SXPIRES AUDUST R A0BA.
POMEED THRU NOTARY MibLid LnDERWNITURY
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