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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
THIS MORTGAGE IS DATED DECEMBER 20, 1999, between Pamola S Daugherty, sn unmarried person. whose

address Is 505 Meadow Ridge Circle, Birmingham, Al 15242-0000 (referred to below as "Grantor™); and Regions
Bank, whose address is 210 Lakeshore Parkway, Birmingham, Al 365209 (referred to below as “Lender™).

GAANT OF MORTGAGE. For valushls considerstion, Gremol MOTIgages. grants, bargeins. sells and conveys to Lender all of Grantars ngh:
title, and intersat in end (o the following described real proparly. togethar with al pxiating or subsequent!y arected o slmed Buddinge
improvaments and fixtures; sl eazements, rights of way, and appurtanancen; sll watar. water nghts, waetarcoursey and ditch rights bbbl 1
stock in utillties with diteh of irrigation rights); and all other n hts, royaltwa, and prohts ralating to the real proparty. inclughing withegt haarat o
ali minorals, oif, gas, geotharmai and sirilar mattara. locat in Sheiby County, State of Alsbama (the “Real Property ' }:

Ses attached Exhibit "A" for legal description.

The Real Property or its address is commonly known as 505 Meadow Ridge Circle, Birmingham, AL 35242-0G000
The Raal Property tax dentitication numbar is 101010602005 00

Grantor presently sasigns to tander all of Grantor'a rignt, tie. and nterest in and to all leasas of the Property amt all Rents trom the Bropapesy
in addition, Grantor geants to Lendar a Unitorm Commercial Code security interarl in the Personal Fropeny and Aunls

DEFINITIONS. The foltowmg words shall have the lollowing maanings whan wsed i this Mortgage Tarms not othitwise ontned o e
Mortgage shali have the meanings attributed to such terma in the Unitorm Commarcial Code Al relergnces 1o Joltar amounts shail mard
amaunts tn iawtul money of the United States of Amaerica.

Credit Agrasmant. Tha words “Credil Agrgement’ mean the révoiving hine ot credit agreemont datad Decembar 20 THEY, Datwadn @ anide:
and Grantor With & credit mit of 810.000.00, rogether with al ranewals of, extensions o moddcstions of rannancings
consolidations of, and substitutions for the Credit Agraamant

Existing Indebtedness. The words "Existing Indebladnass” mean the indabtadnoss descnbed buiow @ the Lusting [debdecness s 2o
thig Mortgags.

Grantor. * The word “Gramar™ maans Peamela & Daughwrty. The Grantor s the maortgagor under thus Mortgage

Guarsntor. The word "Guarantor” maans and ncludes without imitation each and gl o! the guttanti s, SUrELER  SNG JUCMMnoal .
partias i connection with the Indebtednass.

improvemants. The word "Improvements” means and incluces without limitstion all exiating and futurs improverants i gy
srructures. mobile homes sflixed on tha Real Propsrty facililes. additions, replacemants and athar constructnn or the Hiogl Hrapetty

indebtednass. The word "“Indebtedness” means all piincipal and injarast payable undar the Cradit Agregmont and any amounty sapenaes -
pdvanced by Lander to dischargs obligationa ot Grantor or expenses ncurred by Lender to anforce obligetinns of Grantes undar 18-
Morigagne. tugethar with interpat on such amopunis as providad i this Morigage. Spectiicelty, without Hrriiation, this Morigage wecurer =
revolving line of cradit, which obligates Lender 10 make advences to Grantor so long as Granmtor comphes with sll the terma of the Credn
Agresment. Such sdvances may be mede, repaid, and remade from time to timae, subject fo tha Emitation thet the 1otel outatending
balance owing st sny one time, not including finance chargss on such hatanca at & fixed or veriabias rete or sum as peavided in the Credit
AQresment, any AMpOry Gvarages, other chatges, and any amounts sxpended or sdvanced »e provided 0 this parsgraph. shadl nol
sxcesd the Credit Umit ss grovided in tha Credit Agreament. It s the intention of Gramtor and Lenday that thin Mortgege secures the
bolence outstanding under the Credit Agreament from time to tima from zs/o up 10 the Cradit Limit s provided sbove and sny wrtwrmadiate
balance.

Lendar. Tha word “Lender” means Ragions Bank. 115 fucoessors and assigna. The Lender o the morigagas undar thug Morigace

Mortgage. Tho word “Morigsge™ means this Mortgage batwaen Grantor and Lender, and inchudes withaut rlashon ali assg.grements s
spcurity intargst pravisens rlating 1¢ the Parsonal Properiy and Rants

Puraonal Property. The words “Personal Proparty” mean pll squipment, fixtures, #nd oihar arocies Dt DeTBONAl Progerty Now of heroa e
nwned by Gramlor, and now or harsatter attecheil or attixed to the Reat Proparty . 1agathar with all accensions . Darts . gl gdchnons oL 30
ioplocomenty ot. and all substitutions for, any of such properly, and ogether with all procemis Line bt i) withog! Preatatoen s amsornd e
proceads and relunds of pramiumay) from any sale o Other diposiban (1l thay Property.

Proparty. Tha wort "Proparty”™ maany collectively tha Real Property and thae Pecsons Froparty
#ianl Property. The words "Resl Property” maan tha groperty. intaresis and rights deacnbed abows i the "Grant ot Morigage ™ it

Relatsd Documents. The words “Ralatad Documents™ mean and include withowt mitation all proauesnry Ales  Crhdit Apresnents 1o
ngruamants, environmantal agreamanta, guarentiss, secunty agreements, mortgagaes, deads of frukt, and ail othar InaTrumenty Apjren oty
and documents, whethes now of heraafier sxsting, executad i connechion with the tndebtedness

Asnts. [he word "Renta” means sl pregsnt and tuturs rents, rovenues. INComMe, 135UN8. royaltes. probts  and othar henatits Asr v 40
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTCOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in the Martgage. Grantor shall pay 1o Londer all smaunts o ored by Tt
Mortgaie as they becoma duo, and shall strictly partarm sl of Grantot's abligations under this Mongage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agraes Ihat Grantnr’s POSSEA%IGN and use ot tha Ploparty whatl L et 1o
rhds Fallow 1Ny ProvIBions:

Possasslon and Use., Until in default, Grantar may raman n gosseson and control nf amd opetate and manage thi Fogmarty A - riari ]
the Runte from tha Property,

Duty to Maintain,  Grantor shall maintain the Propeity ramantable condition and promptly paddoarm pll rapars repacenengy o and
ManNienance Necaesary (o presarva ita value,

Hazardous Substancas. The tarme "hazardous waslé, ™ "harardous subStance.” “diposal” regase " snid Trhregionid ralaase T oas waecd oo
thig Mortgage, shall have the aams maanings As s&l tarth m tha Comprehensive Environmentsl Rasponse Compansation  and L imalsty At
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of 1680, as amended, 42 U1.8.C. Section §80T, st seq. (*CERCLA™), 0w Superfund Amendments and Resuthorization Act of 19858, Pub. L

No. 09-499 ("SARA"), the Harerdous Materiels Treneportation Act. 49 U.S.C. Section 1801, st seq., the Resource C son and
Racovery Act, 42 U.S.C. Seotion 6801, #t seq., Or other spplicebie state or Federal laws. ruies, of reguiations adopted pursuant to sy of

the foregoing. The terme “hezardous weste® snd “hazerdous substance” shall siso include, without limitatuon, peaurOkeum IMd Yetreaum

or afwy fraction therso! snd ssbeetns. Gremntor represents and warrsrits to Lendet that: {a} During the panod ot Grantor s

. ownerehip of tha Froperty, there has baen no use, genelration. MANUTACTAE. STOrBRe. treatment, daposal, relesse or thvaatensd radaasa 0f
| sy hazhmious waste Of subatance by soy person on, uhder, sbout of from the Property: (b} Grantoe has no knowledge of, of reason 10
| belave tThat thers has been, except as peeviously diciossd 10 and acknowledgQed by Lender in wnting, ! any use. generation
- marndaoturs, SIFage, resamMent. disposal, relesss, or tweatenad releass of any hazerdous wests of substance on, under, aboul of from the
Property by sy priol ownars of DCCUpPants of the Proparty or () eny actusi or threstensd litigation ar claims ot any kind by any person
redeting % such matters; and  (C) Excupt as praviously disclosed to and acknowiedged by Lander wn writing. ! neither Grantor nor any
tonant, SONTECtOr. agent or other suthorioed user of the Property shall use, penerats, manufacture. store. treat. dispase ol or releass ANy

hazardOus wests of substaroe on, under, about or from. the Property and (i sny auch activity shall be conducted 1 comphance with s
sppliosble fecersl, state, ard iocal jlaws, reguistions and ordinances. ncluding without limitation Those laws. reguiatrons. and ordinances
described sbove. Grentor suthorizes Lander and Ita sgents to enter upon the Property to make such ynapections and tasts. at Grantor s
exparsd, 88 Londer may desm spproprieis to determina compliance of the Property with this ascton of the Morigaga. Any inapectons of
mnﬂwmwhiﬁw:mmﬂvﬂﬂﬂnﬂhmwmmu any responsibsity or liability on the part of
. WWNwMMWuﬂmeumlmmm

hazerdous waste and haterdtam substences. Grantor hereDy in) relssses and waives any haure Glaima

| s} . _ Macomes lebis for oleanup or Other costs under sny auch lews. and
: 1% el holid harmioss Lander '‘spelnat’ & and ol cleime, 10owes, Kebiities, demepes. penalties. and expenses which Lender
' mmhﬂﬂlm::iitrhmmﬂurmuonwﬂrnlmnmuumnl-m,ruu.
or twestensd relesss of a hezardous waste of substance on tha propertied. The
the Mortgage, including the obligation to indamnity. shall survive the payment of the indebtedness and tha
! the ken of thia Moripage and shall not be stiected by Landes’s scorxsition of any interest in tha Property.
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Lendier's Rigit %0 Enter. L-mhrmdltlwlndMMMMWHHMIFrnpnmnnllrumn;ﬂatimm-mnum
w-mmmwwﬁmmmaw-mmmumwmmmmmuumm.

with Governmentsl Requiremats. Qrantor shall promptly comply with sit lswe, ordmances, snd reguistiona, now Or herealter
mm.ﬂﬂwﬁmmmﬂu_nwﬂwmm. Graniar may comtest in good teith sny such
M.M.mmﬂwwwm-wm,mlwﬁmmh.mwnﬁrmh-mﬂmd
Lu-ld-'h'lwﬁﬂﬂmﬁmﬂmmu*hw-mw,wﬁim:uhmmmu-mtmm. L @rache
mmﬂ:mmmﬂmmﬁtvm-mtvhmd.wmfmm Lendar, (0 protect Lender’s Nterest.

Duty to Prosect. Grentor agrees neither to sbandon nor lave unsttended the Property. Grantor shall do alf other acts. in addition to those
mmMMhﬂhm.mmmeﬂmﬂﬂuWH-rnMWmpmtnctmdprmm

]

Property . ;
mmm-mwl.“.wm.nmmwmmmmmnmmwm-m-mm E
the seis of UENEIS, WIthoWt the Lan !-_mmmﬂﬂwmmﬂﬂnm&m.wwkmuthmmnopmy. A :
*sale Or transieor’ means e w-m&wmﬂwwwmﬂhﬁmwmﬁﬁ:m

voluntary OF Involutary, MMW;&.M.Muhm,me,mmmm, lessahold intarsst with a
term greater than thwes {3 Mmmm,wbvlﬁ.mwt,mhnhfufmhmﬂcidimmnmmtu-nvir-dtruﬂ
Mukuﬂuumﬂumm.mwwoﬂ-mﬂndni conveysnce of Rasl Property interast. |t any Granior in e corporaton, pantneraieg of .
imited liability company. tranater 8380 nciudes ary changs In ownership of more than twenty-five parcent (26%! of the voting stock. pertharshup "
interests or Emited Nabliity compeny intersets, ss the case may be, of Grantor. Howsver, this option shalt not be exsrcised by Lander If such
exercias iy prohibited by federst isw or by Alsbeme lew. ,

mm:mmwm&m.wh;ﬂum&m-ﬂnmnmtﬂn.lmfmthu Exiwting Indebtedness
Mum.-mmuMMhﬁuMwmﬁ.

Night To Cortest, ﬂrmmmwm:mtn.m.mdﬂninmwm-poodhlthdup-mmtm
cbligation to pay. 50 long a8 Lender's interest i the is not jeoperdized. 11 & bon srdene or is filed ss & result of nongaymant.
Gramtor sheil within fifteen {10} days afwr the Ben ariges i & Ben \a fied, within fitteen (18} days sfer Geantor hias nouce of the hkng,
Iﬂﬂﬂ!“ﬁﬂlﬂhh&ﬂﬂwww.wwmwm“lm“lumwhmﬂwnﬂurmﬂv
ummvmmhmmm,ﬁmbthhnph-wmﬂw*mmmmmmﬂmﬂdmu
» result of » foreciosurs or aele under the: Nen. hww.ﬂwmwwwm-ﬂ“uﬂmmmmr
befors enforcement apainet the Property. MMmmumMMMWMNMMMmm
contast proceadings. -

Evidonse of Payment. M“w-mwwwmwmmwuimummmmﬂm
mmeﬂMuManwm-m:ﬂmnfhumwmmnaiﬂu

tha Froperty. i
Notice of ConstrudSion. Gremtor shall Lender at iesat fifieen (18] days bafors sny work is commanced, any services sre furmished. of
any materials sre suppied to the . It any mechanic’s Ben, materialmen’s ben, or other lien could be asnarted on account of the

work, 8ervioss, or materiels. Qrantor will upon request of Lander furnish to Lender Sdvance assurances satmtaciory to Lender that Grantar
PROPERTY DAMAGE INBURANCE. THMWMMHHMHHWHIIMNMW.

Maintermnce of insuranes. ﬂl'-'llﬂl'“blmilnd maintaln policies of firs Ingurance with standard sxtended coversge endorsamants on
lWWMMNMW?MMHWmHﬂMHﬁmmmm:ufhci-nttumwm
of any colnsurance cleuss, and with a standerd mortgages clause in tavor of Lander. Policies ahall be written by such inauranos COMDANeS
and in such form as may be ressonably scosptable 10 Lender. Grantor shiall deliver 10 Lender certificates of coverage from aach snauret
conuﬂulmm“mﬂmmnmﬂodnrmwmlmwmumunmnmdwrmmwﬂttunmtiutnLm
mmthMﬂﬁm‘lwwhﬂmmWMMﬁm. Each insurance policy s shall inClude an
MMMMhMquMrﬂmth-impﬂrudinmwnvw-ml-r:t.m:bnurd-hdtnfﬁunwmmv
other person. MhMMummmmhmm-mmmmmmmufﬂnmmﬁwmv
Mwlwu:mﬁﬂuﬂ:an,Ermwttnubtlh-ﬂmlintﬂnﬁdnnlﬁmdlmwnnufnrﬂuhﬂmd
principsl balancs of the -ﬂrﬁﬂhmﬂummmw,upmthlmlmunpuimﬁmnlmmmmtmr
Fiood Insurance Program, de as oxherwisel required by Lander, snd to maintain such insurance for the term of the loan.

Application of Preceads. Grmwihﬂgrmﬂvmﬂwmﬂtmvhnmdmmm&upmm Lender may make proot of loas 1f
Grantor talls 10 do s within fifteeq {18) deye of tha cajusity. wWhether of not Lender's security is impaired, Lender may. at its slection.
lMﬂMHhM‘ﬂﬂHMH.WlﬂwMMIHF'mplrt\r,ntt!ﬂrnmuﬂnnlndupﬁrnit!u
Prooarty. IILMMWM“M:&:WMM.ﬂmrlmmwmtmmmmmm
Improvements in 8 manner sitisfectory to Lander. Lender shak, upon satisfactory proot of such expenditure, pay of reWnbunss Grantor from
mwmmwmﬂwmwiﬂunﬂmummﬂmmmm.p. Any procesds which have not
uunmm1mmmuﬁmwmmhummmmmwmmm-mufmmmh-
mﬂhﬂhmmnmmﬂwﬂmmmuﬁww.mmmmmmn.-ndﬂur-mwﬂ-,H-n-.r.:hnlh-.mim
1o tha principsl belance of tw .. Iimmmmmmmmmmuulm-&uu.mhmwﬂh
paid to Grarmor. : :

o e e o2 S S
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Unupived insuranes ot Sale. iwumeMmmmmuf,mdpuum.uuwchaurnnruﬁm by
ﬂhmnmmm’inﬁmanﬂhﬂthmmufthannw. or st any lorecloaurs sale of such

Complisnce with Zxisting indebtedness. During tha period in which any Existing indebtedness describad balow 11 n sffect, cgmphence with
the ineurance provisions containad in tha instrument svidencing such Existing indebtadness shail constitute comphance with the’ Insus ence
mﬁhﬂuﬂﬂﬂw.umnmwmw-mufmummnm would congrute a duphcation of nNeurence
requiversent. i any procesds from the Insurence becoma payabis on loas, the provisiona in this Morgege for divigion of procesds shall
appdy only w0 shet porton of the proceeds not payabie 10 the holder of the Existing Indebtedness.

. ECPIETURNES BY LENDER. H Grartor fails to comply with sny provision of this Mortgage. nciuding sny obiigstion to manten Existing
. indabexiness in good Manding s required belaw . of it sny action of procesding is cormmencad that would materiaity attect Lander’s interasts n
. the Pywperty, Largier on Grantor's behalt may, but shall not be required to. take sny action that Landsr deems appfcprate. Ary amount that
! 80 doing will besr intarest &t the rate provided for in the Credit Agreamaent from the date incurred or pad by Lender to the
 date of repEyment by Grator. AR such sxpensas, at Lender's option, will {a) ba payabie on demand, (bl be sdded to the balanca of the credi
=WﬂthwhmeWtwmmdmdmmmf 1] the tarm of any apphcable
. ingurancs polcy of 4} the remaining term of the Cradit Agresment, or ic! be treatad se & balloon payment which will be due and payable al the
. Coadit Agreement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall ba n
wmmwmemmmwhmMmmm the delaalt. Any such action by Lenger ghaldl not De
: MHmﬂﬂimHumbume-wmmnmnmmm.

; wnmum.:munm. WMWMHMﬂme-muIMW.
| This. Ochitbr warrsran that: mmmwii&lmuﬂ-ﬂmW&_Wmmnm.nu-nur,u.ruf.nn.m
and sncumbrances other than thosa set forth in the Rasi Property description or in the Existing Indebtadrness pection balow Or N mny hithe

insursnos policy, tite report, or tinal ttle opirion issued in tavor of, end sccapted by. Lender in connection with thia Mortgsga. and (DI
Ewhﬂﬂﬂﬂrlﬂn.pawlr.u'dmwmlﬂmmmmL-nduf.

Defenss of This. Sublect tc the sxception in the peragraph above, Grantor waerents and will forever detend the ttle to the Proparty aganel
the lawful claéme of sl persons. hhmwmﬂthmmmquuthmﬂrlntnr':liﬂtnrtrﬂim-rntnfurﬂlr
mmmw,awnuﬁuﬂﬁmnnuw“w. Grantor may be the nhommsl party in such procesding, but

§

Mmummmﬂhwm-lrdmhwummMwmaufm'sawnm.md
mmﬂm,mmmhm.mLMMMumemtlmmtirn-mth-rnmp-rmﬂm

Congliance YWith Laws. ﬂfmﬁmmmlhﬁmwﬂm'lmufmPrnputvmpmwithnllummpﬁcmw:.
ordinersces, end regulations of gavernmentsal authorities.
©0STING NOESTEDNESS. The following provisions conoeming existing indedtednass (the “Exiating indebtedness”) are a pant of this Morigage

Exlating Lien, mumufﬂ*mmuum\-umhmmdhwtn-nummiun. Gramor axpressty
wlﬂwmm,ﬂﬂlthH.ﬂhmlmmIupmmtlfwﬂllli‘lﬂnIuchwm‘-ll,m
ammmnwmmm.mmmmmmmmmwmmmn.

 CONDEMNATION. mmmmmmwmmwmupmmmmw.

of Net Proceeds. Hﬂwmmmuughomwhmbvmﬁmmwﬁmlmwmmm
mhMﬂMLﬂﬂrmﬁmﬂpﬂmmﬂmﬂmeﬂMMtMHmIwwh--ppﬂtdtn

the indebtacness or the repelr or meterstion of the Property. Tr-mtpruo-dluiﬂu.w-ﬂﬂulmmnlrdlhurwnfﬂ
wmwﬂwmmwmwhmmww

Procsadings. ! any proceading in condemnation e fMed. Gramtor shall promptly notity Lendar in writing, and Grantor aha!l prompily take
mhltmumhmwmﬁmmﬂmm-wm. Grentor may be the nominal party n such procaeding. but
undormlllummmhmpmm“dmhmhmwmmﬂﬁu own chowce, end Gramtos
wﬂlmmmmﬂmmWMWumwhumudbvnhomumumtmmpnrmit1mhmrncip|tbn

MPOBITION OF TAXNES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 10 governmentsl (axes.
tess and charges sre & part of this Mortgags:

Currant Texnes. Fees arvd Charges. m_mwm*ﬁmmﬂnmm-mmuhmmnmmunnu-mmim
wmmmumhuﬁ«nmwm&um:immmnww. Girantor shad! reimburss Lender tor
ﬂ“.ﬂWW.WWﬂMMHM.M&MMW.MHW

Taxss. WMwmﬂmmummmm: (a) @ specific tax upon this typa of Mortgage of upon sl or any
part of the Indebtedness secured by this Mergage: (b} a specific tax on Grantor which Grantor is suthorized or requirsd to deduct from
payments on the indebtadniss seoured by this type of Morgags: ic) & 1ax on this type of Mortgege chartgesbis sgainat the Lender or rhe
mm;l&rr-cumwm lﬂl.ﬂdﬂammﬂmwmuimmmumw-ﬂw-ndmumr
made YOS,

Subsequent Tanes. meuﬂﬂmwmhmﬂanMMHmm.mﬂthmm
um.MumMﬂWhmmmemmmmﬂuﬂumr-rrn-diuhrmenlul'mfm
as provided below unisss Grestor elther i} peys the tax before it becomas delinguenm. of i conesis the 1ax as provided shove n the
T-mwmmﬂMMMMm-MMWMmmmuttltm'rmL-ndu.

wmmnm:mnum. WMWMMMMWuIMWtﬂIMM

Seourity Agreament. mmmﬂmﬂtuﬁlmwmﬂulmmuimﬁmmmmmm:ﬂnuumm
MM.NMMM;H&I“WM!MMM“UMW&IMHmmh-dlmmthn-tn

time.

Sacurity Imerest. Upon request by mmmﬂfhmlmﬂulﬂdmhnwh-u“rmhlrlcﬂnnurwhdh
Lander to perfect and conilliNig 4 eesst In e Rents and Personsl Property. in addition to recording this Morigege wn the
real property records, Lensier e and without further authorization from Grantor, file SxecuUtsc COWTMparts, oOpies Of
reproductions of  this Morigege. 8 m.mmmmmn-mmmmm
continuing this ssourfty interest. dﬂhﬂ.ﬂm“mhmmh-mwﬂimw
convenient to Gearvor and hmuwhtumdnwwmmm-mwuluﬂnmmmw.

Addraseas. mmmﬂﬂwwimundﬂluwpm}.humwmchmhﬂnlﬁmmmmﬂummwmﬂnt
qrmmwmmwmumm“mwwmumwum.mu-m-dunm-wnp.g.m Uk

Mortgage. -
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further essurances end stiomey In-tact are & part of trus
Mortgage. |

deeds of trust, security deeds, ssowrt) sgreaments, financing siatements, CONUNUALION StAtEMENtE, InEtruments Of Hrther assurancs.
cnrﬂﬂnlm.HMMHM.hmmwmw.hmmmwmmw-mmm.nnmphu.pm-hct_
: ﬁwmmmw.mmw.mmmmw.mmm
IMNMWMHMW@H“W.MMH owned or hemafter scquirsd by Grantor.  Uniess
mWWWﬂWWﬂWﬂWLﬂhm.GrmMrﬂnmme-lcn:t:-nd-wmm

%
|
|

L1+
Attomey-in-Fast. HEWMH#&mnIﬂnMnmhnndtninﬂummNrwlﬂh. Landar may. to so for snd #r the Heme of
Orantor and st Oramtors sxpsrs, For such puUrDOSSS. Grantor hereby imevocebly appoints Lender as Grantor’'s aitomay-m-tact for The
purposs of meking, exeouting, delivering, Ting, recardng. and doing all other things as may be necsssary or desirabla. in Ll & S04
apinion, to sccormplish the matiers referrid 1o In the preceding parsgraph. |
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FULL PERFORMANCE. |f Grantor pays all the Indebtednass, inchuding without limitation ali sdvances secured by this Morigage when due
terminstss the cradit Hne accoum by notitying Lender as provided in the Cradit Agresment, and otherwige periorms all the obtiligatrond impesed
upon Grantor under this Mortgega, Lender shail axeculs and deliver to Grantor a suitable satisfaction ot thia Mortgage and suilable 3TaTaments
of tarminstion of any financing statamant on file svidencing Lender's security interaat in the Rants and the Parsanal Proparty GMBntor will pay
if parmitted by spplicable law, any reasonable termination fea as detarmined by Lendar from tima to ims.

DEFAULT. Esch of the following, al the aption of Lander, shall conalitute an avant ot detault {"Event at Default™] under thus Mortgage in:
Grantor commits Irayd or makes s matedial misraprasantatian st any time in connection with the credit ine #ccount  This can inchels  lor
axamphe, » lalse stateoment about Grartor’'s income, Aasets, liabilites, or any other aspects o! Grantar’'s hnancial condition (i Grantor doga nne
meet the repayment tenms of the cradit line account. {¢] Grantor’s BCLIOR OF inaction adversely atfscis the colistaral for the credn ine account
or Lender's rights in the coliatersl. This can include. for axample, laiture to maintain required INBUrANCE. wANte Or JeSTTUCTivE UBe ol tho
dwelllng. tailure to pay taxes, death of all parsons liable on the sccount, transter of titie or sale of the dwelting. Creation of a Ien on Thw dwalling
without Laender's parmission, foraciosurs by the holder of another llen, or the use of funds or the dwaelhng for prombited purpoes

AIGHTE AND REMEIOIES ON DEFAULT. Upon the occurrence of sny Event of Cufault and At any tme therpattar, Lendar. at ita splon may
sxerciza any one or mare ot the following rights and ramadies, in addition to any othar rights or remedias prowvided by law:

Acoslerats Indebtednasa. Lander shall have the right st ita option without notice to Grantor to declare the sntire Indebiedness immetataly
dus and paysbie, including any prapaymant pensity which Grantor would be required to pay.

UCC Aemedies, With respect to all or any part of the Paersonal Property, Lendar shall have all the righta snd ramedies of 8 sacured parly
undar the Unitorm Commercial Code.

Collect Remtz. Lender shell heve the right, without notice to Grantor. 1o taka possesmion ot the Propary and collect the Rents nctuding
amaunta past due and unpald, and spply the net proceeds, over and above Lender's casts. sgainst the Indebtadness 0 furtharence of tha
right, Lendar may rsquire sny tanant of other usar af the Proparty to make payments of rent or use tees diectly (o Lendar |t Thes Rants ae
collacted by Lender, then Grantot wrevocably dasignates Lander az Grantor's attorney-in-fsct (o andorss instruments raceved 1N Daymen!
thereot In the nsma of Grantor and 1o negotiate the same and collect the proceeds. Payments bry tenants or other users to Lender n
rasponse 1o Lender's demand shall satisfy tha obligations for which the paymenis are made. whether or not any proper giounds for the
damand axisted. Lender may axerciee its rights under this subparageaph sither in parson, by agent o through a8 recaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of sif or any part of the Property, with thé
power to protact and pressarve tha Property, 10 operate the Property praceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the Ccost of the receivership, sgainat the Indabledness. The receiver may serve wibout
bond |{ permitted by iaw. Lender's right to the sppointmant of a raceiver ahell axist whather or not the apperant value ot the Property
sxcesds the indebtedness by a substential amount. Employment by Lendar shall not disquality s parson from sarving 83 o receyver.

Judicial Foreclosurs. Lender may obtain a:judicisl decree foreciosing Grantor's intarest in all or any part of the Property

Nonjudicial Sele. Lender shall be authorized to take possession of the Praparty and, with or without taking auch posasssnn, sier guang
notice of the time, place snd tarma of sale, together with & description of tha Property to be scld. by pubhcation onca a wemk for thres (3!
succassive weeks in some newspaper pybilthed in the county of countiss in which the fiaal Property o bo sokl a located, to soll the
Praperty (or such part or parts thereol as Landar may from time to tima slect 1o sall) in front of the ront or mam door of the courthouna of
the county in which the Property to be sold, or & substantisi and material part thereol, 18 locatad. at public oulcry. 1o the fwghest bidder Tor
cagh. If there is Real Property to be s0ld under this Mongags in mofe than one county, publication shall be mads n sl counties whaere {h
Renal Property to be sold is located. if no nawapaper i3 published in any county in which any Resi Property 12 be sold 18 located. tha notice
shall be publishad in a newspaper published in an adjoining county tor thrae (3) successive weeks. Tha ssle shall be heid betwesn the
hours of 41:00 a.m. and 4:00 p.m. on the day designated for the sxarcise of the powaer of sale under this Morigage. Lendar may bl &t
any sste had under the terms of this Morigage and mey purchase the Proparty it the highest bidder tharefore. Grantor hereby wirves &Ny
and all rights to have the Property mershalied. In exercising its rights and remedies, Lender shall ba free to sefl adl or any pan nt the
Proparty together or separataly, in one sale or by separate sales.

Daficiency Judgment. It permitted by appticable law. Lender may obtain a judgmant tar any dohciency remaining in tha Incknbtedrees due
to Lander after application of 8l amounts raceived trom the exercise of the rights provided n thiy saction

Tenancy at Sufferancs. | Grantor remains in possassicn of the Property ahter the Property 18 aold ma provided above of Lender othatwise
bacomas entitisd to possession of the Property upon detsult of Grantor, Grantor shall bacome & tenant at sutferance of Lender o 1he
purchaser of the Proparty and ahall, at Landar's option. aither [a) pay a reasonable rents! tor the use ol tha Properly. O (bl vBCate the
Property immediately upon the demand of Lendar.

Other Rermedies. Lander shall have sll other rights end ramedios provided i1n This Mortgage or The Credil Agreament or avaidbio 81 1aw or
AquItY.

Sale of the Proparty. To the extent permitted by spplicabis law, Grantor hereby waives sny and all right to have the property marshakled
in exarclaing its rights and remediss, Lender shall be tres 1o sell all or any part of the Property together or sepsrataly, in ona sale of by
saparata sales. Lender shall be entitied ta bid at eny public sale on sll or any portion of the Property.

Notice of Sale. Lender shalt give Grantor ressonabla notica of the ime and piace of any public sala ot the Parsonal Property or ol the tima
after which any private sale or other intanded disposition of the Parsonsal Property is to be made. Reasonable notice shall mean notice

given a1 lesst ten (10} deys befors the time of the sele or disposition.

waiver: Election of Remedies. A waiver by any party of a breach ol a provison of This Morigage shaill not constitute a warver of or
projudice the perty’s rights otherwise 10 demand strict compliance with that provision or any othat provision. Elsction Dy Lendei 10 plaraue
any tamady shall not exclude purswit of any othes remedy. and an siection 10 maks axpenditures or taka aclion 10 perform an obhgaton of
Grantor under this Mortgage after faliure of Grantor to partorm shall not eftect Lender’s right 10 declare & default and exerciss iis remedins
under this Marigage.

Attornays’ Feen: Expenses. If Lender institutes any suit or sction to antorce any of tha terms of thas Mortgege. Lender shali be entitied 1o
racovar such sum as the court may sdivdge ressonable ans sttarnays’ fees At trial and on sny appaal. Whather or not sy Court sCTdm s
nvolved. ol reasonabie expenses incurrsd by Lander that in Lander’s opinion ars necessary at any timas for the protechion of i1y mtarest o
tha enlorcerment of its rights shail becoma a part of the Indebtednoess payable on damand and shall besr irnersst frown tha dste of
axpanditure untH repeid st the rate provided for in the Credit Agreament. Expenses covered by this paragraph include, withou hmitanon
howsvar subject o any limits under applicable isw, Landar’'a attorneya’ fasa and { arwder's gal axpensas whathes of nOt there 13 A ipweus
inclhuding atiorneys’ fess for bankrupticy procesdings lincluding eftorts to modity o¢ vacste sny automalic 518y Of Iunclioni, FppesiE 8w
any anticipated post-judgment collection sarvices, the coat of searching records, obtsiring title reports Uncluding foreciosure FApOTta)
surveyors' raports, and sppraias) leas, and tivle insurenca, to the extsnt parmitted by applicabla law. Grantor niso will pary Any court CoRlk
wn addition to all other sums provided by law. Grantor agrees to pay attorneye’ fesn to Landes in CONNACHONn wnih closing, amending of
modilying tha loan. In addition. [f this Mortgage is aubject 10 Section 5-18-10, Code of Alsbams 1975, a3 amended. any sttorneys’ tons
provided for in thls Mortgage shall not axcesd 15% of the unpaid debt aftar defsuvlt and referral to an attorney wing 15 N0t 3 salarad
employes of the Lendar.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notive under this Mortgage. nciuding without limitation any notice of datault and any
notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimila (unless otharwiss required by law) and shall be etfectrve when
actually delivered, or whan depoaited with a nationally tecognized overnight courier. or. it mailed, shal ba deamad affective whan deposited n
tha Unitad States mail first class, certitied or registered maid, postage prepaid, dirgcted to the sddresses ahown Nesr the begnmng of thas
Mortgage. Any party may chenge 19 addrass for notices under this Mortgage by giving formal written notica to the othar partss. 208 CHyI0R)
that the purpose of the notice is to change the party’s addreas. All copies of notcas of loreclosure from the holder of any lan whach Fas
prionty over this Morgage shall be sent to Lende:'s sddress. as shown near the beginning ot this Mortgage. For notice purposas. (Oranint
agrees (o keep Lander informed at sil times of Grantof's current address.

MISCELLANEOUS PROVISIONS. The following miscelianacus provisions are a part of this Morigage-

Amendments. This Morigags, together with any Ralatad Documents, conatitutes the entire understanding and agreement of tha parthek s
to the matiers sat forth in this Mortgage. No sharation of or amendment to this Mortgage shaill be effective uniess given i writing And
signed by the party or partias sought to be charged or bound by the altaration or amandmant.

Arbitratlon. You sgres with ua that all disputas, claims and cantroversias betwean us, whather individual, jopnt, or clese tn natura, aneng
from this Morigage or otharwise. Including without limitation conteact and tort disputes, ahail ba arbitrated pursuant 1o the Ruleg of the
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American Arbitration Assoclation, upon request of sither party. No act 10 take of dispose of any Property shell constutyta a waiyes of this
arbitration agreament or be prohibitad by thin arbitration sgreament.  This inciudes. without limitanion, obtaing ryunctive Mliat or 2
temmporary restraining order: involing » power of sate undar sny dead of trust of MOrtgags: obtaning a writ of attachment ar impaosition of e
racealver: or axercising sny rights relating to parsonal property. including taking or disposing of such properly with or vthqut judvCoat
procesa pursuant 1o Articie 9 of the Unltorm Commercisl Cogs. Any digputes. claima, or controvaryigs concarming that lawiulnass or
reasonablenass of any act, OF axercias of any right, concermng any Proparty, including any claim 1o regcind. ralorm. of ottwwise modity
any sgreament relating to the Property, shall aiso ba arbitrated, proviged however that no arbitrator ahal have tha right or thit power o
anjoin of restrain any act of any perty, Judgment upan any awaerc rendered by any arbitrator may be antarad 1n any Court having
jurisadiction. Nothing in this Mortgage shall preciude any perty from seeking aquitable rolie! from a court of competent paresdiehior Thae
statute of Bmnations. estoppet, weives, lachwos, and aimilar docifinas W~ Reh woeuwld otharwise be agphceide in an acton brought Ly a party
shall ba sppHcable in any arbitrstion proceading, and the comrrencemeant ot sm arbitration proceacing ahall ba daamed the commendemeand
of sn action for thesa purposex. The Faderal Arbitration Act shall apply to the construction, interpratation. and pntorcemeant of thug

srbitrEtion provision.

Caption Headings. Caption headings in thia Mortgage are for convenience purposes only arvd Ara not to ba used to interprei or Jefine the
provisions of thia Morigage.

Morger. There shedl be no merger of the interest or estate created by this Mortgege with any other intareat or antats 0 tha Froparty at any
time hald by or for tha banefit of Lender in sy capacity, without the written consant of Lender,

. chnmtmnmnuum]miﬂaﬂunﬁndllnvnmmhnnfthhmrtnmtnhnlmmﬂu of unenforossbie a8 10 BNy pENBON Of
clroumstancs, Buch Ansing shal not render thert provialon invelid or unentorceable sa 10 8Ny Othar parlans o7 CHCUMEIANCAS. H fsanible
any such offending provision shall Ba deamad to ba moditied 10 Da within the limita of enforceability ar wakdity, however 1t [ha clitendmg
provision cennot be so modifled. it shsll be stricken and ail ciher provisions of this Morigage in al othar respacts shall remsin vehd anc

antorcesbis .

Succensors snd Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's intersat, this Morigege shall be boding
wpan and inure to the banafit of tha partias, their suCCeRSOIS and assigna. |f ownarship of the Proparty bacomas vested i a parson otho:
thar Grantor. Lander, without notice to Grantor, mey deal with Grantor's SuCCessors with refarance to thws Mortgege and the Indsbiadness
by way of forboprance of axtension without relsasing Grantor from the obligations of this Mortgage or liability under tha Indebtadneds

Tnas la of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exsmption. Grantor hereby relesses and waives sll rights and benefits of the homestaad exemplion Jaws ¢t the S1ats
ot Alabama ps 1o all iIndebtednass sacured by this Morigags.

Walvers snd Consents. Lender shall not be deamed to have weived sny rights under this Mortgage lor undar the Railated Documents
uniess such waiver 18 in writing and signed by Lender. Nc deisy or omission on the part of Lender in axarcising any nght shall operats as &
waiver of such right or any other right, A wealvar by any party of a provigion of this Morigage ahall not constilute & waiver ol or prejudhcen
thae party’s right otharwisa 1o demand strict complisnce whh that provision or any othar provision MO prior waiver by Lender. nor #ny
courso of dealing batween Lender and Granior, shall constituin & waiver of any of Lendes’s righta or any of Grantor's oblagations as (o #ny
tuture trangections. Whenevar consant by Lendar |8 requiwed in this Mortgage, the granting of such coneaent by Landes in sny instance shal!
nol constitute continuing consent to subsequent inatances where such consent ia required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO (TS TERMS.

THIS MORTQAGE 18 GIVEN UNDER SEAL AND IT IB INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A IEALEIJ.'IHETHUHEHT ACCORDING TO LAW,

CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOL! 8iGN 1T,

= g aenr e B T

QGRANTOR:

v o R

This Mortgege prepared by:

Name: Kol R. Sartbin
Addrass: 417 Novth 20th Strest
City. Stare, DF: Bimingham, Alsbama 38203

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (.

COUNTY OF_\

|, the undassignad autherity. a Notary Public in an for smd county in amd atate, hereby certity that Pamela 8 Daugharty. whoan fama 1 Lignnd
to the foregoing instrument, and who Is kngwn to ma, acknowiedges bafos on \his day thet, being nformed Gf The contenis of sad

Maortgage, he or sha axscutsd the sema vol riz on tha day the samea baars date.
2 —._.:r — 15 (? ? "

Given under my hand and officiel seat this Oth dayet

My commission expires M_Ml I

NOTE TO PROBATE JUDGE

This Mortgage secuves oper-end or revolving indebtednaas with rasidentini real property of intermats, tharefore, under Section 40-22-2{1)b.
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Mortgage at any ona tme.
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EXHSIBIT "A"

LOT 5,- ACCORDING TO THE MAP AND SURVEY OF MEADOW BROOK CLUSTER HOMES, 1ST SECTOR,
AS RECORDED IN MAP BOOK 13, PAGE 20, IN THE PROBATE OFFICEOF SHELBY COUNTY' ALABAMA.

PO

—— SO T ) Y e




