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MORTGAGE
THIS MORTGAGE ("Security Instruiment”™) iz given on ... DECEMEER AL A998 ... ... . The grantor is
DORUTHY..S. HILL. A, STNGLE, FERAON.AND. 1 AHIT . B
B BRI ot e B
("Borrower”), This Security Instrument is given to . AMERIEIRST BANK, Nob- .
e e o e s enisting. wnder the Laws of ... THE UNITED STATES, OF AVERIGA. ... . and whose address s
212 N, . PRAIRIE. ST .. IVION SERINGE o Bl 36003
("Lender"). Borrower owes Lender the principal sum of . (NE, HINERED, FORTY. TOUR. THXSAND. THIRTY. 21X .
AND.A0/100% v * * 2 wx w x ® ® ® W ¥ *Dollars (U.S. §.344,.036.30......... ). This deb iy evidenced
by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly paymenis, with
the full debt, if not paid carlier. duc and payable on ... PECEMBER 21, 2042, . Thig Security Instrument sccures

10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals., extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and {c) the performance of Borrowes’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
sucessors and assigns, with power of sale, the following described property located in SUELBY
......................... e et County, Alabama

LOT 16, ACXORDING TO THE SURVEY OF QAKBROOKE ESTATES, AS RECORDED IN MAP BOOK 24,
PAGE 44, IN THE PROBATE OFFICE OF SHELBY OOUNTY, ALABAMA.

which has the address of .. QBRI O . oo e 4 e ALRBASTER. ...,
[ St ] Wy )
Alabama ..... 37007 ... ("Property Address”).
[Z0p Cole)
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To Havi. ANp To Houb this property unto Lender and Lender’s successors and assigns, forever, together with uhi
the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures ngw of
hereafier a part of the property. All replacements and addinons shal! also be covered by this Security Instrument. All of
the foregoing is refl to iny this Security [nstrument as the "Property.”

RROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the nght (o mongage.
grant ami cnnwﬁf the Property and that the Properly 15 unencuimbered, except for encumbrances of record. Borrower
wnrr:‘nu and will defend generally the title to the Eeropcrt}r against all claims and demands, subject to any encumbrances of
record.

Tois Secormy INSTRUMENT combines uniform covenants for national use and non-uniform covenams with Linnted
variations by jurisdiction to constitute a uniform secunity tnstrument covering real propeny.

Unizorm CovEnanTs. Borrower and Lender covenant and agree as follows!

t. Payment of Principal and Interest; Prepayment an Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote

2. Funds for Taxes and Insurance. Subject to applicable jaw or to a written waiver by Lender, Bormrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for. (3
yearly taxcs and ssscssments which may atiain priority over this Security Instrument as a hien on the Property; (b) yearly
le ld payments or ground rents on the Properiy, if any; {c) yearly hazard or property insurance premuums: (d) yearly
flood ingurance premiums, if any; (£) yearly morigage insurance premiums, if any; and ({) any sums payahle by Borrower
o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of MOTMgage LASUIANCE PreNUUMS.
These ilems are called “Escrow ltems.” Lender may, at any time, collect and Id Funds in an amwunt not to exceed the
maximum amount a lender for a federally related mortgage joan may require for Botrower's escrow account under the
(ederal Real Esiale Settiement Procedures Act of 1974 as amended from time (o ime, 12 US.C. § 2601 et seq.
("RESPA"), unless another law that applics to the Punds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amoun( not 10 € the lesser amount. Lender may estimate the amount of Funds due on the hasis of
curtent data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured by a fcderal agency, instrumentality, or entily
(including Lender, if Lender is such an institution} ot in any Federal Home Loan Bapk. shall apply the Funds to
pay the Escrow Iiems, Lender may not charge Borrower for hnldingoand applying the Funds, annu:;kv anatyzing Lhe
escrow account, or verfying the Escrow [tems, unless Lender pays Borrower interest on be Funds applicable law
permils Lender to make such a charge. However, Lender may require Borrower 10 pay 4 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required Lo pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest ghall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accountin E% the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made . Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account o
Borrower fbr the excess Funds in accordance with the requirements of applicable law. [ the amourd of the Funds held by
tender at any time is not sufficient o gay the Escrow ltems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay 10 the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under ngnph 21 Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition, or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credut
against the sums secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, [0 amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due. and last, 1o any laic charges due under the Noice.

4. Charges; Liens. Borrower shall pay all taxes, assessmnents, charges, fines impositions attributabic 1o the
Property which may atlain prionty over is Security Instrument, and leasehold paymeunts or ground rents, if any.
Borrower shal) pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Bormower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the cbligation secured by the lien in a manner acoeptable to Lender; (b) contests 1n
good faith the lien by, or defends against enforcement of the lien i, legal ings which in the Lender's opinion
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the hien an agrecinent satisfaciory 1o
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a
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' MMMMWWIWMﬁMIMIE&
‘the actions set within 10 days of the giving of Boiige
Borrower shall keep the improvements now or hereafter on e
incinded within the term “extended coversge” and any other hazards,
requires insurance. This insirance shall be mahusined in the amounts and
; mmwmmmuy Borrower subject to
withhedd. If fails to maintsin coverage described above,
~ptmuulﬂ"ldﬂmtnﬂmﬁq)enyinmmwﬂhpuwmh

be. scceptable to Lender and shall include a standard mortgage clause.

rencwals. If Lender requires, Borrower shall promptly give to Lender

and ronewal notices. 1o the event of loss, Borrower shall give prompt notice 1o the nsurance
of loss if not made prooptly by Borrower.

agree in writing, insurance proceeds shall be applied 10 restoration or repair

, if the restoration or repair is economicatl feasibic and Lender's security is not lessened. If the

npnirummmfﬁbhﬁlmdﬁ‘imritywmﬂdbcmm.mmm roceeds shall be

sums secured by this Security Instrument, whether or ot then due, with any cxceas pai to Borrower. If

Wy,mmwmwmmmﬂ:mmmmmmmﬂm

may

Lender m-mmmmm*mﬂymmﬁmwmmmﬂm
plymmwmh&mﬂylnm,whﬂhﬂmmtﬂmndu:. 30-day period will begin

u;iﬂormwothﬂwil_eapuinwﬂm.my ication of proceeds to priscipal shall not extend of
{ the moothly peyments refarred to in | ant 2 or change the amound of the payments. If

Prupml by Lender, Borrower's right to any insurance policies and proceeds resulling
Propenty ﬁ:m shall pass to to the extent of the sums sccured by this Security
to .

MWMWHMMMJ;W‘:MApmm:
l.mBmm*ﬂlhlﬂmcﬂpy.ﬂtﬂﬁlh.mdui:lhtmj'llﬂomw:pﬁncipﬂmidcmwithinxinydny;
after the execution of this Security lnstrument and shall continue to occ th:PmpcnyuBomw‘:primipumidm
for st least one after the dsie of occupancy, unless Lender otherw agrees in wriling, which consent shall not be
wi ;mmumﬂoimmmnﬂﬂmumm“ﬁml.mwmmm
destroy, or impair the . the Property to deteriorste, or commit wasic on the Property. Borrower
shall be in t if sny forfeiture or  whether civil or criminal, is begun that in Lender's gopd faith
judgment could result in forfeiture of the or othcrwise materially impair the lien created by this Security
or Leader's securi lﬂﬂm.mﬂ:iymmcHldefn]tuﬂrﬁnnﬂ:.npmﬁdcdinmmlﬂ.by
causing the acton of to be dismissed th & ruling that, in Lender's good faith determination, preciudes
furfdhu:nflhcmm’imm_mwwmmmuﬂhciimmwmis&wﬁw
Instrument or Lender's security interest. Borrower shall also be in default if , d the losn application process.
wmuwlymmwmmmnrmmmmrhﬂedmpm Lender with any material
mM}hMMMMWW&N&.M,MImIMMM.mmuﬂummmming
W'IWMMMHI% residence. If this Security Instrument is on a leaschold, Borrower shall
ly with all the of the lease, If acquires fee title 1o the Property, the leasehold and the fee title
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
mmﬁnﬂh&hhﬂqm,mm&lkﬁﬂprowadingthﬂma&signifmﬁyaffmmwﬁghummc
Property (such s a proceeding in bankruptcy, probate, for condemnation or torfeitire or to enforce laws or regulations),
ther Lender may do and pay for whatcver necessary to protect the value of the Property and Lender’s rights in the
Prupmy.L:udu':mim#mﬁhd:mingm}'mm:mudby:li:nwhichhupﬁoritynveflhumm
Instrument, in court, reasouable attorneys’ fees and entering on the Property to make repairs. Mlh-uugz
Lender may action under 7. Lender does not have to do so.

Any asmounts disbursed by undathhpanﬂﬂ)h?mm:dditiunﬂdchtnfﬁumwmuﬁbylhu
Security Instrument. Unless Borrower and Leader to other terms of payment, these amounts shall bear interewt from
thedntgnfdilbnmunmtllthtﬂmrﬂemd | be paysble, with interes:, upon ootice from Lender to Borrower

8. Morigage Insurance. lfLﬂanmwmmulwndmmnfmahnsurlmmmdbythu
Smﬁtyhﬁmul.ﬂmuﬂdlmdtmmhmmumdmmﬂmﬁnﬂwmwmmcﬁm‘If.fu:my
reunn.&mwmmwmmmmmbnncﬁuu.ﬂomﬁmﬂlpnymc
pmﬁmmquﬁﬁmohdnmwm:ﬂy'equiﬂhﬂmﬂnchinmmmimﬂyin:ffeu.u:mﬂ
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
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insurer approved by Lender. if substantially equivalent morigage insurance coverage is not available, Borrower shall Jy
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapeed or ceased to be in effect. er will accept, use and retain these payments s a loss reserve
in lieu of morigage msurance. Loss reserve payments may no jonger be required, at the optioa of Lender, il morigage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
a#in becomes availsble and is obtained. Borrower shall pay the premiums required 1o maintain morigage INSUCANCE in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in sccordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Pruperty. Lender shall
give Borrower notice al the time of or prior to an inspection slpecifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemmnation or other wking of any pant of the Property, or for conveyance in lieu of cordemnation, are herchy
assigned and shall be paud to r.

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Sccunty
Instrument, whether or not then due, with any excesg paid 10 Borrower. In the cvent of a partial taking of the Property 1n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower amd Lender otherwise agree in
wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {(a) the total amoumt of the sums secured immediately before the waking, divided by (b) the farr market
value of the Prot:rty immediately before the taking. Any balance shall be paid (o Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is lesy than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then gue.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor otiers to
make an award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days after (he date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither t0 restoration or repair of the Property
or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any apphication of proceeds to principal shall not extend of
postpone the due date of the monthly pa referred to in graphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwension of the lime for payment or
modification of amortization of the sums secured by this Securnty Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release the liabitity of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings agRinst anmy SUCCEssOr in inlerest or refuse to extend lime for payment or
otherwise modify amonization of suma secured by (his Security Instrument by reason of any demand e by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right er remedy shall
not be a waiver of or preciude the exercise of ngzmright or remedy.

12, Successors and MEI‘I! Bound; J and Several Liability; Co-signers. The covenants and agreements of
thit Security Instrument shall bind and benefil the successors and assigns of Lender and Bofrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower CO-SIZNS
this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 15 not personally
obligated 10 pay the sums secured by this Security Instrument; and (C) that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommadations with regard to the terms of this S¢curity Instrument or the

ole withoul thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the inlerest of other loan charges collected or to be collected 1n
connection with the joan excesd the permmitted limits, then: (#) any such loan charge shall be reduced by the amoun
necessary o reduce the charge the itted limit: and (b) any sums alread collected froan Bormower which cxceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Noticea. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice 1 be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
First olass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Aay notice
nrovided for in p]lihis Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
tn this paragraph.

o N —
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15, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the taw of bhie
jurisdiction in which the Property is located. In the event that any provision or clause r:} this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instniment

17. Transfer of the Property or a cial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold of tranaferred (or if & bemeficial interest in Borrower is sold or transferred and Borrower 1s nat a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediale payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i1s prohibited
by federsl law as of the date of this Security Instrurent.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perid
of not tess than 30 days from the date the notice is delivered or malied within which Borrower must pay all suins secured
by this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this penod, Lender may 1nvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable iaw may specify for reinslatement) before sale of the Property pursuant 10 any power of salc containcd in this
Security instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security I[nstrument, Lender’s rights in the Property and Borrower s
obligation 1o pay the sums secured by this Security lnstrumem shall continue unchanged. Upon reinstatement by Borrower,
this Securi:g nstrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan cer. The Note or a ial interest in the Note (together with this decuriy
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entiy
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Secunty Instrument. There
alsp may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with peragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Botrower shall niot cause or permil the presence, use, disposal, storage. or releasc of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecung
the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to the presence.
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriait
to pormal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goverhmental or reguiatory agency oOr privale party involving the Property and any Haxardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govermnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Properiy s
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosc substances defined as toxic Or hazardous substances
by Environmental Law e following subsiances; gasoline, kerosene, other flammable or wxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials.
As used in this pmmph 20, "Environmental L.aw” means federal [aws and laws of the junsdiction where the Property 15
located that relate to th, safety or environmental protection.

Non-UnirorMm CovenanTs. Borrower and Lender further covenant and agree as follows:

171. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accderation under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and {(d) thas failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by ihis Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring & court action to assert Lhe pon-existence of &
defanit or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the datce
s&dﬂﬂl in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this
paragraph 21, Including, but not limited to, ressonable attorneys' fees and costs of title evidence. -
If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providéd

mlhhed (0 v SHELEY ‘esrerenmtmesranniiiiterRnateans County, Alabama, and thereupon shall sedl the
lh.ﬂd‘ly to the highest bidder st public auction at the front door of the County Courthouse of this County. Lender
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designec may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the foilowing
order: (a) to all expenses of the sale, including, but not limited to, reasonsble sttorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c} any excess (0 the person ot persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceuniy
Instrurnent witkout charge o Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ol
cuntesy and dower in the Property.

24. Riders (o this Security Instrument_ If one or more riders are executed by Borrower and tecorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumeni as if the nder(s) were & pan of this Scounity
Instrument. {Check applicable box(es})

X3 Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider

(] Bailloon Rider Rate Improvement Rider Second Home Rider
Other(s} [specify]

By Sioning BeLow, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

wilncases:

The State of Alabama

| PR B UM T BRI . o ooev veeeeeests oo ettt e r e
hereby cernify that .mm.s.mma.sm..m.m.m.a_m.ﬁ.sma.msm .......
whose name is signed 1o the foregoing conveyance, and who is known to me. acknowledged before me on this day hat.
being informed 1o the contents of the conveyance. he executed voluntarily on the day the same bears dac. Given
under my hand this ............... 21BE. e, g A9

My commission expires: -3/]7 I 3 ...........................................................................

This instrument was prepered by .. REANE. L CULPERRER ... COUMTNEY S MRSON, -7+ =
MY COMMSSION LI ALD MARCH 8, 7000
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ADJUSTABLE RATE RIDER -

THIS ADJUSTABLE RATERIDER ismade this ..215T. . dayof ... DECEMEER, 13233, ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower’s Adjustable Rate Note {the "Note™) 1o N‘E%.IFI.RSIM
H.FA*I ................................................................................................. (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

CRIERCOKE. .51 .. . B A e
{Property Addresal

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ._......... 2.630%. The Note provides for changes
in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments™ are changed 1o "scheduled
payments,”
1 will pay principal and interest by making payments when scheduled: (mark one):
[J1 will make my scheduled payments on the first day of each month begianing on ...............

-------------------------------------------------------------------------------------------------------------------

LB will make my scheduled g:ymenls as follows:
(N THE 215T OF MONTH HEGINNING ON JAMIARY 21, 2000

#

(in addition to the payments described above, 1 will pay a "balloon payment of
SO POPO RO O oo e e . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that 1t is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until | have paid all of the principal and interest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. if, on . DEXEMEER . 21,..4023
| still owe amounts under the Note, | will pay those amounts in full on that date, which is called
the "maturity date.”

I will make my scheduled payments at 242 N... PRAIRIE. 8T, . UNICN SPRINGR .. Al

BROBO or at a different place if required by '; Note Holder.
MULTISTATE ADJUSTABLE RATE RIDER A e
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(C) Amount of My Initial Scheduled Payments

Each of my initial scheduied payments will be in the amount of U.S. $ 1,225,680 .

This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called 2 "Change Date. " (Mark onec)
The interest rate | will pay may change on the firstdayof ... L
and on that day eVery ... month thereafter.
IRThe interest rate [ will pay may change (N THE. 213T. DAY, OF DECEMEER,. 2004...
and on every .21ST. DAY, OF EACH AOTH. MINIH..................... thereafter
(B) The Index
inning with the first Change Date, my interest rate will be based on an Index. The "Index” 1s:
OF . THE . WALL, STREET JOURNAL. ..o L
The most recent Index figure available as of the date [ 45 days A& 30, DRYS. BEFCRE. ERCH.
37\ e ol 0y S U PP Ry PR R .
before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ..
ADDING. THREE . AND 500/ 1000

percentage poimts ( ..................: 3.500 %) to the Current Index. The result of this calculation:
132 will not be rounded off.
1 will be rounded off by the Note Holder to the nearest ...................... %.
will be rounded off by the Note Holder up to the nearest ..................... %
will be rounded off by the Note Holder down 1o the nearest ...................... %

Subject 10 the limitations stated in Section 4(D) below, this amount will be my new interest ratc
until the next change date.

The Note Holder will then determine the amount of the scheduied paymemt that woutd be
sufficient to repay the unpaid principai that I am expected to owe at the Change Date in full on the
maturity date al my new itterest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes ** TEN AND 370/1000

TRMy intcrest rate will never be increased or decreased on any single change datc by more

than ..... e percentage points from the rate of interest | have been paying for the
preceding period.
LAMy interest rate will never be greater than ......... 20.000 % orlessthan ........... £.000% .
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new scheduled payment beginning on the first scheduied payment date after the Change Date until
the amount of my scheduled payment changes again.

.
I
s i o ’
r ! 1 Ny - O
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(F) Notice of Changes v

At leaat 25 days, but no more than 120 days, before the effective date of any payment change.
the Note Holder will deliver or mail 10 me a notice of any changes in miy interest rate and the
amount of my schoduled payment. The notice will include information required by law to be given
me and also the title and selephone pumber of a person who will answer any question 1 may have
regarding the notice.

B.FUNDS FOR TAXES AND INSURANCE (check one)
I3 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
[} Uniform Covenant 2 of the Security Instrument is amended to read as follows:

1, The word "monthly" is changed to “scheduled.”

2. Paragraph 3 is amended 10 read as follows:

If the funds held by Lender exceed the amounts permitted 10 be held by applicable law.
Lender shall account to the Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at that time is not sufficient (o pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
M!mwundﬂthemmmmuukeuplhcshorugtmdcﬁcimcy. Borrower shall
make up the shortage or deficiency at Lender’s sole discretion, subject to the requirements of
applicable iaw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Behars Systema, ing., St. Cloud, BN Paris ARLN 3710V ' pape 3 of X}

Lo
.
ﬁ .
4
[
j !
.
p

i PR

by



