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MORTGAGE ..

THIE MORTGAGE (“Seciirity Instrament™)is given on . Decembar. Lt s e SRS
19...99.. The grantor is .. JUEER.Bu... CINERH . AN MIRAXTACA HOMATL ..o e
i eEteverigsiissquestEERrEITYERRCaaeeigessasaninnreansins (*'Borrower™). This Securily [nstrument B GIVER B0 . e
UNIVERSITY. .FPEDERAL. GREDET.IHIAN.. it which is organized and existing
under the laws of ...the. lInited. States.of America......., and whose address is . )400. South. 20kh. afxeet
B EIABRATL . ALe., 35200 . eecvcrrreereri e R {*Lender").
Borrower owes Lender the principal sum of _Twenty. Twa. Thouwaand. Fouk. Huadxred. and. NS L0Q=mmm==mmo
cemmmemr s e nmmemm—em e s wemre Dollgrs (U.S. $442400.98............). This debt 1s evidenced by Borrower's nolc
dated the same dste as this Security Instroment ("Note™), which provides for monthly payments, with t full debt, if o
paid earlicr, due and payable on DeeRMERT..3da A0 .. e RIS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions &nd
modifications: (b) the payment of al] other sums, with interest, advanced under paragraph 7 to protect the security of this
Securnity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's Successors and
assigns, with power of sale, the following described property located in BRCIRY.. .. eeerer s County, Alabama:
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Lot 34, Block 2. according to the Survey of Bermuda Lake Estates, First Sector, as
| re:urdedlin Map Book 9, page 98, In the Probate Office of Shelby County, Alabama.

SUBJECT TO: 1) Current taxes; 2) Varying width building line as shown by recorded
. Map; 3) 10 foot Easement on rear widening to an undetermined width, 7/ 1/2 foot
casement on southwest and 5 foot eagement oOn northeast, as shown by recorded mdp;
4) Fasement to South Central Bell as recorded in Real 39, page 365, in the Probate
~ Qfflce of Shelby County, Alabama; 5) Lasement for Alabama Power Company recorded

! in Real 41, page 843 and Real 52, pege 119, {n the Probate Office of S5helby County,
~ Alabama,

This mortgage Ls junior and subordinate to that certain mortgage recorded in

the Probate Office of Shelby County, Alabama, 1n Real Volume 162, page 237 and
assigned in Real Volume 363, page 12 in said Probate Office. It 1s speciffcally
agreed that in the event default should be made in the payment of principal,
Interest or any other sums payable under the terms and provisions of the Filrst
Mortgage, the Mortgagee shall have the right wlthout notice to anyone, but shall
not be obligated, to pay part or all of whatever amounts may be due under the terms
of the Flrst Mortgage, and any and all payments so made shall be added to the Debt
secured by this Mortgage and the Debt (including all such payments) shall be
immediately due and payable at the option of the Mortgagee, and this mottgage shall
be subject to foreclosure in all respects as provided by law and by the provisions

hereof.

Susan B. Scruggs 1s one and the same person as Sugsan Scruggs who acquired titie by
deed recorded in Real 162, page 236, in the Probate Office of Shelby County, Alabama.

which has the address of B8 Winterhaven LRIENS e Alabasbek o, e, ,
: (Strest) fCrty)
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TO HAVE A}JD 1O HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafler erected on the property, and all easements, righis, appuricnances, rents, royaities,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter » part of the property. All
replacements and sdditions shall also be covered by this Security Instrument. Ali of the foregoing is referred to in this

Security Instrument as the “Property.”

tht:.'rl-'tlillilr"illul'lili1i COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property againat all claims and dernands, subsect o any

i encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
lisnited variations by jurisdiction to constjtute a uniform security instrument covering real property.

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83 |
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Botrower shall pdy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Insirument; {b) yeacky
jeasehold payments or ground rents on the Property, it any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of [uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender ts such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest gr earnings on the Funds. Lender
shall give to Borrower, without charge, sn annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall cxceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceasary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil against the sums secured by this Secunity Instrument.

3. Application of Paymaats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and 1ast, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fusnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing (o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, iegal proccedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower ahall satisfy the lien or 1ake one or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured aghinst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurancs shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheid.

All insurance policics and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right (o hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carvier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. 1f ihe
restoration or repair is not economically fessible or Lender’s securnity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or hot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postponc the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maiatenance of Property; Leaseholds. Borrower shail not destroy, damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold,
Borrower shail comply with the provisions of the lesee, and if Borrower acquires fee title to the Property, the leasehold and
(ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secunty
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Al hough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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If Lender required mortgage insurance as s condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premiums required to mantan the insurance in effect until such time as the requircment for the
insurance lerminates in accocdance with Borrower's and Lender’s written agreement or applicable law.

8. I . Lender or its agent may make reasonsbie entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspoction specifying reasonable cause for the inspection.

9, Condempation. The procoeds of any award or claim for damages, direct or consequeniial, in conneclion wilh
any condentnation pr other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to lﬂk sums secured by this Security
instrument. whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums sscured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

lftherchtyhlhndmwdbymﬂ,mif,lﬂumﬁﬂbylmdutumthll the condemnor offers to
make an lwudmmthlchhnfurmu.w{ﬁhmmwlmﬂuwhhln 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

0. Borrower Not Relessed; Forbearance By Lander Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agrinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in intcrest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to morigage, gran and convey
that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to eatend,
modify, fosbear or make any accommodations with regard to the terms of this Security Instrument or the Noie wathoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 30 that the interest or othes loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from HBosrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose to make this refund by reducing 1he principal owed
ander the Note or by making a direct psyment to Borrower. If a refund reduccs principal, the reduction will be ireated as a
partial prepayment without any prepayment charge undcr the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiration of applicabic laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic sccording 10 its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may nvoke any remedics
pesrmitted by paragraph 19. If Lender cxercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddreas stated herein or any other address L ender designates by notice to Borrawer. Any notice
provided for in this Secunty instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Property or 2 Bemeficial Interest In Borrower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 11 not a naiural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Insirument. However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. [f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of sny other covenants or agreements; (c) pays all capenscs incurred in enforcing thes
Security Instrument, including, but not limited to, ressanable sitorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3 or 17,




NON-UNIPORM COVENANTS, Borrower and Lender further covenant snd agree as follows: |

lo.amm;mmmmmumﬂpﬁmmmmmmm
bmhnfmmwlwwthﬁhmw(hlmwhmm 13 and 17
unlmlppllclblth-proﬂlﬁnthawilﬂ.mmﬂlﬂMz(ﬂﬁlm&)t&m 0 cure
default; {:]ldnu,mthutm_mdlﬂfm-mmmmhdmmm.bywhﬂthdﬁlﬂtnﬂh
and (d) that flilnr:-mﬂr:thdeflultuwmmmwﬂdh&tmﬂumnﬂlﬂnmhﬂﬁu of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right'te
MEIMmlmﬁmMﬁlﬂwmm:cﬂmmwﬂnﬂthmlm of a default or any other
Mfmﬂmummm-ﬂnh.lfmmthmuurﬁmwmﬂhdﬂtwﬂdin the notice, Lender
ltitloptlolmnqulremmwtllhﬂofﬂllmmrdbrﬁh&uﬂw Instrument without further
Mﬂmlﬁmmlnwufuhlﬁnruﬁurmﬂummﬂhw&hm Lender shail be entitied to
callect sll expenses incurred (n pursuing the remedies provided ia this paragraph 19, including, but not limited to,
ressonable sttorneys’ fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give n copy of 3 notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & woek for three consecutive weeks in 2 newspaper poblished in
SRBARY oo eeeecesicsressssaomnass CoOUMEY, Alsbama, and thereupon shall sell the to the highest bidder at public
:wﬂulttbuhmdmﬂlthmemﬁoMoftthmty.lmulwvu to the purchaser Lender's deed
conveying the Property. Lender or its designee sy purchase the Property st any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
tn,mﬂlm,ﬂ'teu;{h)Inlﬂnuumodbrﬂﬁl&cuﬂtrlmml;uﬂc}uyumtnthewnr
persons legaily entitled o it.

20. Lender in Possession, Upoen acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

12. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of
curtesy and dower in the Property.

23. Riders to this Security Ingtrumeat. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Ruder

Gr:dun?ed Payment Rider Planned Unit Development Rider
Other(s) [specify]

By SIGNING BELOW, Borrower sccepts and agroes to the terms and covenanis contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

wWitnesies!
llL;;;nll lEl.l: IS'; r;;ié‘-'tgis SuruabmdrEEnEpymmkdd
vernen (Seal}
—Borntwer |
(Space Belew Thin Line Fer Achnewipdgment)
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JEFFERSON SHELRY COUNTY JUICE OF PROBATE
CGUNTYOF "TEEFEESEREE N ENERNNEERJBJBN d a A FrgEw kAN w EJi l?-m
1..John. Lo Barsean Sk iaiieiee e , & Notary Public {n and for said county and state, do hereby certify that
Sug@n .B.. SOYVREE., . pn. uAmarried Moman ..., R LE , personally sppeared
before me and is (are) known of praoved to me to be the person{s) who, being informed of the contents of the forvgoing atruraent,
have executed same, and acknowledged said instrument to be. her L. .....{rce and voluntary act and deed and that
(his, her, their)
Lshe L, i vn s txecuted said Instrument {or the purposes and uses therein set forth,
(he, she, they)
Witness my hand md official seal TR 5,14 PR . day of .R?Fﬁ“ﬁ?ﬁf..................... 1’1??111

My Commission Explres:  0g/04/01

Z Y= (SEAL)
pl——
L X B N N ] [ Y N NN iilll:lllli‘ilﬂillilii*

John Har tman,w Public

This instrument was prepared br...].qhn.L...Ha.::ti;n.au...llh..l?...Q...BWL.Bﬁﬂn.ﬂixminihﬂ%.#l«uﬁ.ﬁmliﬁ“ﬁ“ﬁ
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