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g MORTGAGE P

L 28 IS LOAN IS NOT ASSUMABLE WITHOUT
'APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.
THIS MORTGAGE (" Instrument”) is given on December 10. 1999 The grantor 18
Myron J. Patzschke and Mary L. Patzschke HUSBAND ABD WIFE \_5" e
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" (*Bocrower"). This Securiry Instent is given v First Federa) Bank

Hﬁh ﬂ?ﬁ.muwnt the United States of America , and whoss
| mhu 5 9th Street, Tuscaloosa. AL 35401

| One Hundred Two Thousamn Five Hundred and no/100
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Dotlars (U.S. $102.500.00 ). ;

cyidenced Porvwer’s pote dmed $MDe 15 Security Jnstrument ("Nowe®), ich provides for o

" > 1 g o e o January 1. 2035 . 3
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THIS MORTCAGE IS BEING RERECORDED TO ADD THE MARITAL STATUS/}J
OF THE GRANTOR'S AND SEE ATTACHED LEGAL DESCRIPTION

nich has che address of 1780 Highway 49 Columbiana [Sweez. Ciry].
Alsbas 35081 (2ip Code) (“Properry Address™);
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RORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and haj the nght 1o mocTgage.
grant and convey the Propesty and it the Property is sneacumbered, except for encumbrances of record. Borvower WarLants
and will defend generally the Grle to Lhe Property against all claims and demands, subject O Any encumbrances of record.

THIS SECURITY INSTRUMENT combines vaiform covenants for pational ute and oon-un.form covenann with limited

variations by junsdiction 1o constitus: 3 Uriform $eCurity iRStrument COvering real propesry.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and jnzerest on the dedt cvidenced by the Note and any prepayment and 1ate charges due under the Note

3. Punds for Taxes and Inswrance. Subject (0 applicable law or 10 2 written waiver by Lender, Borrowe shal} pay
| ender on the day monthly payment are due under the Note, untii the Note is paid in full, a sum ("Fuads") for (a) yearly (axes
and assessments Which may attain priority over this Security Insument as a litn 00 the Property. 1b) yearly leaschold payments
or ground rents On the Property, if aay; (c) yeatly hazard or propetty insurance premiums; (d) yexly flood insurance preguumns,
if any; (¢) yearly mONgsge ingurance pregiums, if any, and (£} any sums paysble by Borrower t> Lender, 1n accordance with
the provisions of paragraph 8, in licy of the payment of MOTIEAZE insUrance premiums. These iems ae calied "Escrow lems
Lender may. at any ume, collect and hoid Funds in an amount Dot to exceed the maximum amount 2 lender for 4 federslly
related mongage loan may require jor Borrower’s escrow account under the federal Real Byuate Senlement Procedurss Act of
1974 as amended from time 1o Qme, 12 U.5.C. Section 2601 er seq. (“RESPA"), uniess another law that applies 1o the Funds
sets a lesser amount. If so, Lendér may, al any nme, coliect and hold Funds in an amount oot 1o exceed the lessez aMOUnt
Lendermmmlnhcmumnt Funds dmnnthﬁbasisul‘mrmudaumd reasonsble estimates of expenditures of future
Escrow ftems Of OMETWise il ALCOrCance with applicable law.

The Funds shall be bheld in an insritution whose depossts are insured by a federal agency. Lnstrumenealify, or ennty
(including Lender, if Lendet is suck an insdrution) or ift any Federal Home Loan Bank. Lender stall apply the Funds to pay (e
Escrow Items. Lender may Rot charge Borrower for polding and applying the Funds, annually analyzing hhe €sCrow accoum, Of
verifying the Escrow lrems, unless Lender pays Borrowes inierest on tbe Funds and applicable lass perouts Lepder 10 make such
a charge. However, Lender may requirc Borrower o pay 2 ope-time charge for an independent feal cstate tax Feporting service
used by Lender in conpection with this ioan, ualess applicable law provides otherwise. Unless an agreement i3 made or
applicable law requires interest 10 b paid, Lender shail not be required 1o pay Borrower any inzerest or earnings on the Punds.
Rorrower and Lender may agree ip writing, bowever, that Lugerest shall be paid on the Funds. Lender shall give 1o Bormower,
without charge, an annual sccovating of the Funds, showing credirs and debits 10 the Funds and the purpose for which each
debit o the Punds was made. Thzl-‘undlmpledgaﬂuaddilianﬂmﬂtyfm all sums secured by this Secunty Insurument.

If the Funds beld by Lender exceed the amounts pernutted to be beld by applicable law, Lender shall accoum to Boarower
for the excess Funds in accordance with (he requirenents of applicable iaw. 1f the amount of thi: Punds beid by Lemder &t any
lime is not sufficient 10 pay the Escrow ftems when due, Lender may so notify Borrowes in weiting, and, in such case Borrowes
shall pay tulgndcrmcmuunmmmmnkeupmmcim. Borrower shall make up the deficiency wn no more than
iwelve monthly payments, at Lendet's sole discretion.

Upon payment in full of ol sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Propenty, Lender, prior (o the acquisinon or sale
of the Propesty. shall apply sy Punds held by Lender at the time of acquisinon or sale as 8 credit agaiost the surs secured by

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: {irss, 10 iny prepayment charges due under the Note; second, 10 amounts payable undex paragraph 2.
hird. © interest due; fourth, 1o priacipal doc, and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrowe- shall pay All taxes, assessments, charges. fines and impositions atiributable 10 the Property
which may attain priority over this Security Insument, and leasehold payments or ground rens. \f any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or \f pot paid in that mannct, Borrower shall pay them oa time direcily
to the person owed psyment. Borriswer shall prompdly furnish 10 Lender all notices of amount to be pud under this paragraph
If Borrower makes these payments direcdy, Borrower shall promptly furnish to Lendet receipts evidencing the paymeols.

Borrower shall promptly discharge any lien which has priority over this Secunfy [nstrumnen: unless Borrower: (a) agrecs an
writing to the paymesnt of the oblig:arion secured by the Len in a manoer accepuable 1o Lender; () coneests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's ppinion operate 10 prevent the
snforcement of the lien,; or (¢} secures feom the holder of the lien an agrecment satisfactory w Lender subordinafnag the lien 1o
this Security Instrument. If Lender determines that any pan of the Property is subject 10 a lien which may atain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower sha:l satisfy the lien or rake ont I
more of the actions set forth above withia 10 days of the piving of notice. Farm 3001 9790
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. Uﬂmlnﬁrﬂmw:wmm.mmwmﬂuwmdmmmmiunm repair of the
Muﬂ.ﬁhmmwumﬂﬂﬂyWaﬂlﬁwimﬁw 1¢ not jessened . [f the restoration of
repair is DOE scONOMICAlY murm':mmulw.mmwmmwwmmm
secured by this Security Instument. ahether or Dot then due, with any excess paid to Borrower. If Borrower abandoas he

secured by this Securicy Instrsment, mmmmm.mmmwﬂmmwmmmmﬁvm.

Uﬂﬂmmmemwﬁﬁng.mnﬂMnfprmmdsmpﬁndpd shall not extend or
paatpmmmmﬂfﬂnmnmymwuﬁmdmhwlmznrchm;em::mmafm:p:ymm- 1f
mmztmmhw@mwm. Borrower's night o my mﬂmmwimwmidn;m
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hm.ﬂhwt:mwwum.wmtmmmm. Borrower shall be in defsnlt if any forfeiture
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payments may no longer be required, at the apsion of Leader, if mongage insurance coverage (in the amount and for e penod
that Lender ‘ requires) provided by an insurer spproved by Lender again becomes available and s obiained. Borsower shall pry
the premiums required (0 Mainiain MOTGage insurance in affect, or to provide a loss reserve, uniil the tequirement for mortgage
insurance ends in accordance with aoy written agreement berween Borrower and Lender or spplicable law. |

9, Inspection. Lender or in agent may make reasonable entries upon and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior w0 an inspection specifying reasonable cause for the inspection. v .

10. Condemnavion. The proceeds of any award or claim for damages, direct or consequestial, in conpecuon with any
condemnation or other wking of any parc of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sum3 secured by this Security Instrument,
whether or not then due, with any ¢xcess paid 10 Barrower. In the event of a partial taking of the Property in which the fair
marker value of e Property immediately before the wking is equal 10 or greater than the amount of (he sums secured by this
Security Instrumen: immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {allowing fractian' (a) the tota.
amount of the sums secured immediately before the naking, divided by (b) the fair marker value of the Property immediately
before the taking. Aoy balance shall be paid to Borrower. Jo the event of a partial taking of the Property in which the fau
market vidue of the Propenty immediately before the tking 1s less than the amount of the sums secured immedixely befose the
taking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sacured by ihis Security [nstrument whether or oot the sums are then due

If the Property is abandoned by Borrower, or \f. after notice by Lender 1o Borrower that the condemnpor offers 1o make an
award or setle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice 1§ piven,
Lender is authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of (he Property Of 10 the fums
secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in wriling, any application of proceeds 1> pnncipal shall ol extend oOr
postpone the due date of the montily PAYINAMMS referred 10 in paragraphs | and 2 or change (he pnouat of such paymenis.

11. Berrower Not Relsased; Forbearance By Lender Not a Waiver. Exwension of the une fior payment or modificanon
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shal
B0t Opermie to release the liability of the original Borrower or Borrower's successors in inerest. Lender shall not be required w
commence proceedings Against any SUCCESIOr 1 iALLIESt OF refuse to extend time for paymemt or otherwise modify amortizauan
of the suma secursd by this Security Insgument by reason of any demmand made by the original Borrower or Borrower’s
successors in jnrerest. Any forbesrance by Lender in exercising any right or remedy shall not be x waiver of or preciude the
exercise of any right or cemedy.

12. Successors and Assigns Bound; Jaint and Several Liabulity; Co-signers. The covenants and agreements of thus
Security Insorument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisians of
paragraph 17. Borrowes’s coven.uts and agreements shall be joint and several. Any Borrower who co-signs this Secunry
Instrument but doet not execute 1he Note: (2) is co-signing this Security Instrument only 10 moIIgage. grant and convey that
Borrower' ssintesest in the Property under the terms of thus Security Instrument; (b) is noc perscaally obligaed 1o pay the sums
secured by this Security Instrument; and (c) agroes thar Lender and any other Borrower may agrse to extend, modify, forbear or
make any accommodations with regasd to the vermi of this Security Insurument or the Note withcut that Borrower’s consenit

13. Loan Charges. If the loan secured by this Secunry lostrument is subject to & law which sets maximum loan chazges.
and that law is finally interpreted 20 that the interest or other loan charges collected or o be collecied in connecuon with the
loan exceed the permitted limits, chen: (8) any cach 10an charge shall be reduced by the amoun. nécessary (0 reduce the charge
to the perrhined limit; and (b} any Sums already collected from Borrower which excesded pernutied limits will be refunded to
Borrower. Lender may choose tu make iy refund by reducing the principal owed under the Note or by malking a direct
payment to Borrower. If 3 refund reduces principal, the reduction will be treaied as 2 parual prepayment without any
prepayment charge under the Noe.

14. Notices. Any notice to korrower provided for in this Securiry Instrumen: shall be given by delivering it or by e TITE A
i by ﬁmcu.uuuilnnluupplicablelwmquimuscufmmumhod. The ootice shall be directed w the Property Address
or any other address Borrower designates by motice 10 [eader. Any notice 10 Lendar shail be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by sotice 1o Borrower. Any hotice provided for in thus
Security Instrurnent shall be deemad to have been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Securiry Instrument shall be governed by foderal law and (he law of the
jurisdiction in which the Propeny is located. In the cvent that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflietirg provision. To this end the provisions of this Securiry Instrument and the Note are declared
> be severable.

16. Borrower’s Copy. Borruwer shall be given onc conformed copy of the Note and of this Security Insaument.
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Il'l..enderhvnhmtmuufﬂhmmw:mwdlmuuﬂowuinmnnnﬂ'prwidedin
paragraph 14.mwmmummamm-wukrummﬁumm a newspaper pablished in
Shelby c»mw,mmdmmmuﬂlmmmumwm

of this County. Lmﬁushﬂlﬂvuwmmrhﬁr
thtmwt!lllnynlmlmﬂlﬂmu

mwmmwﬂmmmnhmpmmmrmm(-):“napmsafmmmﬂm.
mﬂtmw'hﬂ: {h}mmmmuymsﬂuﬁqwﬂ:;mmmmm

the pLraoh OF persoas legally euizled to 8. | |
21. Release. UpoD payment of ;1] sums secured by this Security Instrument, Lender shall release this Secunty lasrument

WMWWW.WrMmmymﬂmmmm, | |
23, Walvers, Borrower whives 1)) rights of homeztead exemption in the Propeny and relinguishes all nghts of cumesy and

dower in the Property.

n.msmmwwwIfuntmmnr:ridenmmmdhyﬂonnwerml recorded together with this
,th:cuvm:lnndwuufea:hsuchridumnbemtpomﬁ inio and shall amend and supplement

Security [nstrument
‘he covenants and agreements of this Secutity lnstrurnent as if the rider(s) were a part of this Securicy Instrumen:.
{Check applicable box(es)]
Adjustable Rate Rider Condominiuro Rider 14 Family Rider
Gradusted Paymen: Rider Planned Unit Development Rides Biweekly Payment Ridez
Balloon Rider Rate Improvemens Rider Second Home Rider
VA Rider Orhes(s) [specify]

Wimestes:

_ (Seal)

STATE OF ALABAMA, County »s:

On this dey of , L
. a Nowry Puhlicinmdfurnidcuumymdinstidm.mw:crufythn

Myron J. Patzschke and ¥ary L. Patzschke

whose same(s) Aare signed 1o Ihe
foregoing conveyance, and who are known to me, ackeowledged before me that, being informed of the contens
of the conveyance. they executed the same voluntanily and as  their act Om the day the same bears Az,

Given under my hand and seal of office this day of \
My Commission Expires: '1-‘ NS 206\
Howmry Publs

This instrament was prepaced by Fose Gassel
Q-wuu.l 111:.02 Pagh € o) § Form 30071 990
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A part of the NW 1/4 of the SE 1/4 and the SW 1/4 of the SE 1/4 of Section 31, |
township 20 South, Range 1 East, Shelby County, Alabama, more particularly deseribed
as follows: | - I ‘
Begioning at the southeast corner of the SW 1/4 of the SE 1/4 of Section 31,;Tnun571p
20 South, Range 1 East, Shelby County, Alabawa and run thence mortherly along the
cast line of sald quarter—-quarter a distaance of 1,738.30 feet to a point on the
southerly margin of Shelby County Highway No. 49: thence turn 114 degrees 45 minutés
09 seconds to the left and run southwesterly along said margin of said highway a
distance of 484.02 feet to the point of begining of the property being described;
thence continue along last described course 173.26 feet to a point; thence turn 69
degrees 45 minutes 33 seconds lett and run southerly 995.14 feet to a point; thence
turn 96 degrees 27 minutes 15 seconds left and run easterly 307.33 feet to a point;
thence turn 88 degrees 10 minutes 56 seconds left and rum northerly 538.07 feet to a
point; thence turn 105 degrees 28 minutes 35 seconds left and run southwesterly
101.02 feet to & point; thence turn 109 degrees 37 minutes 08 seconds right and run

northerly 518.98 feet to the point of beginning.
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VA GUARANTERD LOAN AND ASSUMPTION rox_ﬁgy RIDER
AP# 1407210549 L 1407210549

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made ths  10Th  day
of December 1999 . and iy incorporaed into and shall b: deemed © amend

and supplement the Moagage, Deed of Trust or Dead 1o Secure Debt (herein ~Securiy Instrumenu™) dated
of even date herewith, given by the undersigned (herein “Borrower™) to secure Borrower's Now 10

First Fegderal Bank :
(herein “Lender’) and covering the Property descnbed in e Security Instrurien: and locatad af

e -1, W
'

1780 Highway 49.Columbiana AL 3505l ?%.,

VA GUARANTEED L.OAN COVENANT: In addition 1o D covenamis and agreements made in the
Securiry Instrument, Barrower and Lender further covenant and qgree 3¢ follows:

If the indebtedness socured hereby be guarameed or insured ander Tide 38, United States Code. such Tule
and Regulations issusd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security lasoumemt or other instrumen:s
executed in coopection with 38id indebtedness which are incontistent with said Titde or Regulations. -
ichading, bur pot limited to, the provision for paymeat of any sum in conpection with prepayment of the -
secured indebredness and the provision that the Lender may accelerate payment of the secured indeiNedness )
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated w0 the extent pecessary

to conform such instrunsents to said Title or Regulations.

g

S

MULTISTATE VA GUARANTERD LOAN AND ABSUMPTION POLICY RIDER

R 638V (970%) 119 >
Pagl 1 o1 3 MW 0597 Iniiale.: L__/ } bfﬁ |
VMP MORTGAGE FORME - (80018212291
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LATE CHARGE: At Leniler’s option, Borrower will pay a “Jate charge” Dot exéeeding four per centuim
(4%) ufm:wnMpymmwhmmidmmmm (15) days after the due date thereof [0 Cover the
exiTa expénse involved in handling delinguent paymeus, bt such “late charge” shall not be payable out of
thepmeodsafmsﬂﬂnndcmuﬁsfymmmﬂmmurwmby.uﬂuszmhpmm&ue
sufficiont 1o discharge the cntire indebtadness and all proper costs and eXpenses secured hereby.

GUARANTY: Should the Depaurtment of Veterans Affairs fail or refuse to issue its guarziwy o full amoust
within 60 days from the date that this loan would normally become eligible for such puaranty comued
upoa by the Deparunenl of Veterans Affairs under the provisions of Thile 38 of the U.3. Code “Vewrans

provided.

TRANSFER OF THE PROPERTY: This loan may be deciared immediarely dut and pavable upon transfer
of the property securing such loan w any uransferee, unless the accepuabilivy of the assumption of the toan
is established pursuant to Section 3714 of Chapter 37, Tide 38, Umted States Code.

An suthorized transfer ("assumption™) of the property shall also be subject to addirknal covenants and
agreements as set forth below:

(8) Mmm: A fee equal 10 one-half of 1 percent (.50%) of e balance of this
loan a5 of the date of wansfer of the property shall be payable a¢ the fime of wansfer 1o the loan hoider or
ire authorized agent, as qustee for the Department of Veterans Affairs. If the assumer fails 10 pay this fee
ax (he time of transfer, thu: fee shall constinare an additional debt 1o that alrcady secured by thit insrament,
shall bear inierest at he rate herein provided, and, st the option of the payee of the indebredness hereby

or asy transferoe rheseof, shall be immediately due and payable. This fee is gurematically waived if
the assumner is exempt under the provisions of 38 U.S.C. 3729 (¢}

Q-ﬁuu (8705} Pags 2 6! 3
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(b) ASSUMEPTION P
:hi:luﬂ:.lpmmdn;hemumedhymtiomhnlduoruuu
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creditworthiness of the aseumer and subgeguently revising the hoider's ownership records wyhm ar

spproved transfer IS comp .
the Department of Veterans Affairs for 2 loan 10 whic

Code applats.
(©)

extent of any claim payment arising from the guarsaty or 105U
InSIUMent.

. 1f this obligation is assumod, thea e asSUner bereby

lgrmwummaﬂlnfﬂtubﬁpdmnfdwv:tmnundudnmufl.hcinsuun

tulmmﬂwmm:wmwwmwmmofvmw
rance of the indebredn:ss

Affars o the
created by this

IN WITNESS WHBREOQE, Borrower(s) has executed this VA Guaranteed Loda and assumption Policy

Rider.

porrower  MyrofJ. Patzsc

nke

!

ﬂm—
~Borrower PoOTIower
’
Bostowes -Boreower
&, 538V (9705 Page 3 0f 3
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