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MORTGAGE
(Home Equity Line of Credit)

THIS MORTGAGE, dated December 17 . 1999 | is betwreen
E. F. BUCHANAN. AND CONNIE T. BUCHANAN. husband and wife

red i

14‘;.3ESTHUT DRIVE, BIRMINGHAM, AL 35201- |
the person or signing as "Borrower* or “Mortgagor”, whether one or more, below and hereinafier referred 10 as “we” . or
“us” and AMERICA'S ESALE LENDER a

AMERICA'S WHOLESALE LENDER

jou, with an address at
4580 PARK GRANADA, CALABASAS, CA 91302-1613
and hereinafter referred to as “you” or the "Mortgagee "

WHEREAS, Borrower has entered into & Home Equity Credit Line Agreement and Disclosure Statement ("Agreement” or
"Note™) of evén date herewith, the terms and provisions of which are includad herein by reference as though fully sat out herem
verbatun; that the Note is an open-end credit agrecment under which Borrower may borrow, repay. and re-borrow from
Mortgagee from time 10 time so | uthelmmunpaﬂprumipnlbalmufmhhammmlﬁngfrumtin!mﬁmednﬂ
not exceed the sum of $ 25,000, 00 . that the rale of interest ("Finance charge”) payable on such 1oan made under the
Note is a variable daily percentage rate and anmual percentage rate which may change ar any time as defined in the Note, that the
Note 15 an open-end credit agreement which will continue i effect unt) termrinated by either the Borrower or Mortgagee, 50 that
there 1s no fixed maturity date of loans made under the Note: and that the Note wil! continue in affect untll erminated even
though from time to time ther¢ may be no loans outstanding to the Borrower under the Note

Now, THEREFORE, in consideration of the Note and in order to secure the payment of all loans now or hereafter made to
or at the bequest of Borrower named above, or if more than one Borrower is aamed, all loans hereafier made 10 of at the reques!
of any one or more of the Borrowers, the payment of all interest and costs, late charges and all other charges related o the Note,
all of which sums are repayable according to the Note: and also W secure the performance of all of the promises and agreements
tnade by us and cach Borrower and Co-signer in the Note, all of our promises and agreements 1o this Mortgage, any extensions.,
rencwals, amendments, supplements and other modifications of the Note. and any amounts advanced by you under the terms, of
the section of this Morigage entitled *Our Authority To You", all of which loans under the Note may be made, repad znd
te-rmade frnmtim:tuu‘nwinlcwd.men&muuunmnfttnﬂmmmbjnctmﬂmCruﬁtl,im.ill:tfnrminm Note, and in
Consideration of the foregoing the undersigned Borrower {whether one or more) does/do hereby morigage, assign. grant, bargain,
sell and convey unto Mortgages the real 1et forth and further described as:

SEE EXHIBIT "A' ATTACHED HERETO AND MADE A PART HEREOF .

Subject to: All casements, restrictions and rights of way of record.

(the "Premises” or “Property”), which has the akiress of
147 CHESTNUT DORIVE

Street
Alabaster ’ Shelby AL 35007
Municipahty County Staee 1P
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DATE: 12/17/19%9%

BORROWER. R. 7. BUCHANAN
OD-BORROWER: COMNIE T. BUCHARAN

Cﬂﬂﬂi#:
LOAN & 2154849
BROPERTY ADDRESS: 147 CHESTMUT DRIVE . Alabaster, Al. 35007 - )

LEGAL DESCRIPTION ADDENDUM

| ; |

EXNIBIT A

Lot 28, according to the Map of Harvest Ridge, Second Phase, as recorded in
Map luuﬂ 12, Page 59, in the Probate Office of Shelby County, Alabama.
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LOAN #: 2154849
TO HAVE AND TO HOLD such Property untc Morigagee and 10 Mortgagee's succeasors and assigns, forever, bb:uura-
with all buikdings and other improvements now or bereafter erected on the Propeny mnt all casements, sppurtemapces, and
fixtures, now or hercafler a pant of the Property, and all rights and interests which derive from our (Borrower/Bormbwers)
ownership, use or possession of the Property and all appurtenances thereto. All of the foregoing is referred to in this Mortgage as
the ''Property” or "premizes "

OWNERSHIP: Borrower covenants that Borrawer is the sole owner(s) of the Property and is lawfully seized of the estate hereby
- comveyed and hes the right to mortgage, grant and convey the Property to you (Morigagee) and thst the Property 1s
unencumbared, sxcept for encumbrances of record. Borrower warranis that it will defend gemeraily the tide 10 the Property against
all claims and demands, subject w any encaambrances of record.

C e A AT TR I
- BET: 71
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BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay to you when due all advances and charges 10 our Account plus interest (Finance Chargey)
and any other amounts due and required to be paid to you under the terms and provisions of the Note or under this Mortgape

(b) TAXES: We will pay all real estate taxcs, assessments, waler charpes and sewer rents relating to the Premises when ey
become due. We will not claim any c¢redit on, or maks deduction from, the loan under the Note bacause we pay these taxes and

charges. We will provide you with proof{ of payment upon request

(¢) MAINTENANCE: We will maintain the biildmg(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normal repaits. We will not tear down any of the building(s) on the Premises without first getting
your consent. We will not use the Premises illegally. If this Mortgage is on a unit in a coodominian or a planned unil
development, we shall perform all of our obligations under the declaration or covenants creating of gowvermung the condominium
or planmed unit development, the dy-laws and regulations of the condomuniuth or planned unit development and constituent
documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by firs, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonsble approval. The
policies must be for at icast the amounts and &e time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance, The policies st name you as “morigagee” and "loss-peyee” so that you will receive
payment on all insurance claims, 1o the extenl of your interest upder this Mortgage, befors we do. The msurance policics mmst
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage. for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance 1 you. In the evem of losy or
- darmage to the Premises. we will immedistely potify you in writing and file a proof of logs with the insurer. You may file a proof
of loss on our behalf 1f we fail or refuse to do s0. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds un e event of loss or damage to the Premises. If you receive payment of a claim. you will have the right o
chomctuuau.ﬂnmycilhﬂtowplirﬂnﬁmhunrtnmduﬂll'ncnmumuwiugnnﬂrNut:.

(e) CONDEMNATION: We msign o you the proceeds of any award or claim for damages, direct or consequential,
connection with any condemnation or other taking of the Pretnises, or part thereof, or for conveyance in lieu of condemnation, all
of which shall be paid t0 you, subject (o the terms of any Prior Mortgage

(f) SECURITY INTEREST: We will join with you in sigmng and filing documents and, at our expesise, i doing whaiever
you behieve is necessary to perfect and continue the perfection of your lies and security interest in the Premises.

(g) OUR AUTHORITY TO YOU: If we fail 1o perform our obligations under this Mortgage, you may, if you choose,
perform our obligationt and pay such coets and expenses. You will 2dd the amounts you advance fo the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail o bonor our promises 1w
maintain msurance in effect, or (o pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair ot
to perform any of our other agreements with you, you may, if you choose, advance any sums 0 satisfy any of our agreemenis
with you and charge us interest on fuch advances a2t the interest rate set forth in the Note. This Mortgage secures all such
advances. Your payments on our behalf will mt cure our failure to perform our promises in this Mortgage. Any repiscemert
insurance that you obtain to cover loss or damsges to the Premises may be limited to the amount owing on the Note phus the
amount of any Prior Morigages.

(h) PRIOR MORTGAGE: If the provisons of thin paragraph are compicted, this Mortgage is subject and subcrdinate w a
prior mortgage dated 7 /7 /98 and given by us io

as mortgagee, in the original amount of § 170,900.00 (the “Prior Morigage™). We shall not increase, amend or
modify the Prior Mortgage without your prior writteo consent and shall upon receipt of any written notice from the bolder of the
Prior Mortgage promptly deliver a copy of such notice 10 you. We shall pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Mortgage.

(1) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Premises. We 1hall not do, nor allow anyone else 1o do, apything affecting the Premises that is
in violaton of eny Environmemia! Law. The preceding rwo sentences shall not apply 10 the presence, use, or storage on the
Premises of small quantities of Hazardous Substances that are generally recognized to be appropriare to normal residential uses
and to maintepance of the Premisea. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosepe. other flammable of loxic
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_ LOAN #: 2154849 .
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(k) INSPECTION: We will permit you % inspect the Premises at any reasonabie time.
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Power of Sale set forth in the next following paragraph. You shall be entitled 10 coliect in such proceeding all expenses of
foreclosure, including, but not limiled 10, ressossble storney’s fees. and costs of documentary evidence, absiracts and Litic

reports.
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LOAN #: 2154849 |
of record to be the owner of our interest in said propesty. You may bid and become the purchaser of the mortgaged property si
.myhnhmuhm.anmwwmmwwupenyumuhmwuﬁdw
that you may, & your option, sell said property et masss regardiess of the mumber of parcels hereby coaveyed.

imﬂmmmﬂhmzwmmmo{dnmmbyﬁhhimumm
. hraach, we shail have the right %0 bave any proceedings begun by you to enforce this Mortgage discoatinued at any time priot 10
 the eartiar & of (i) the fifth day before sale of the Property pursuant (o the Power of Sale set forth in the preceding
' paragraph, or (i ontry of a jadgment enforcing the Morigage if: {a) we pay 1o you all sums which would then be due under this
Mortgage and £ Note bad no accelsrstion Occurred; (b) we cure all breaches of any otber covenants or agreements of us
:mhﬂfw:(c}umﬂMWWbymhmfnmingmemmm:mmnfm
cootained in this Morigage, and in enforcing your remedies as provided in the paragraph set forth hercmabove cntitied
* ACCELERATION; REMEDIES", inchuding. but not limited to, reasonable stiorneys’ fees: and (d) we take such action as you
mmmmmmmﬁmdmﬁw.mimermi;nﬂ:hopenyandwnhlimﬂmmpnyﬂzsm
mwﬁwmmmmmwﬂmmmewmmm@pmm
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

RELEASE: This Morigage shall continne in full fosce and offect umtil all of the indebtedness (inchading future advances) secured
bydlilmmmm&tm.mMMmeﬁﬂnthcﬂmmmrmNm-..:nd
mmmmmwnunm-aummumwmwmmmmm
to time and for extended periods of thme there may be no indebtedness owed 10 you under the Note described above and no other
Mwmuwmmﬂnwmmmmmmummmwpm
mwmmmmmmmam:mmmemmmmmmmmm
whather now owed or hereafier incurred st any time prioe 10 termination of this Morigage by the means just described. You agree
10 exscots and deliver to us a release or sstisfaction of this Mortgage within a reasonable time after written demand therefore a1
mythn“hmmmmwﬁhmw:ﬂmohﬁpﬁmmﬂnpmufmtnc:mﬂmycredi:mu:under
the Note. We shiall pay all costs of recordation of such release.

. ATTORNEY FEES: As usad in this Morigage and the Nowe, “snorney fees” shall include amy asttorney fees awarded by an
. appaliats court.

. WAIVERS: To the extent permined by applicsble law, we waive and release any error or defects in proceedings to enforce this
jummmwwﬁuhhﬂd'mmwmﬁhﬂmmrmyufm extension of time,
' exemption from sttachment, levy and sale and homnestead exomption.

:Bm‘DIHGEFFBCT:MdehmmmmufmmmwhmMm. Until the Noee
has been paid in full and your obligasion 1o make further advances under the Nowe has been terminated, the provisions of this
'Morwwﬂlhebhﬁn;mu.mhﬂlmwﬂ,whhuﬂlﬂﬁmntumufﬂ:hmﬁuﬂ.mMonm‘ufm
wM@hthmmmMmuﬂph. Upon payment in full of all smownts owing w you under

the Note and this Morigage, and provided any obligarion 1o make further advances under the Note has termimated. this Morigage
and vour rights in the Premises shall end.

NO‘HCE:Exmplformynndmmmmwmhwmhﬁmhmmm.mmymmmpmmm'm
this Morigage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us af he last
uﬂrm:ppuriuhmrmﬁuuml;uthunﬂ&mu“mymbymH:ymnprovimdhcrein.mm)my
notice o wmmﬂ.mw requested, to your address at

AMERICA’S LENDER

4500 PARK GRAMADA, CALABASAS, CA 91302-1613

or 1o such other address as you may designate by notice ¥ us. Any notice provided for in this Mortgage shall be deemed W bave
been given to us or you when given in the manner designated berem.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as to the indebtedness secured
by the Agreement or Noto and (his Morigage.
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LOAN #: 2154849 |
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' THIS MORTGAGE has been signed by each of us under seal on the date first above written.
. WITNESS:

M e _(SEAL)

" "™ soremoe E. F. BUCHANAN

(SEAL)

(SEAL)

Mortgagor:
Inst & 1999517350

. #’.ﬂg (SEAL}

14REEPL4 cERTIFIED
| ©
"
s'r.tm OF ALABAMA, Jefferson sl ﬂ““  Cowmty m:
 Outi_____ 11 dayof_Dacesbar, i888. — . ,1___the uadersignes
' ' ___..lhﬂit!'ﬂﬂhﬂnlnlﬁilnﬂcﬂulrIndlnﬂﬂdquthﬁuﬁvntnﬂydui
-— EY. MMML_MM

f | , whose name(s) &Tr€ signed 0 the

~ foregoing conveysace, aod who ___4L& _____ iksown 1o me, acknowlodged before me thal, being informed of the contents

:ufﬁmcmuﬂwuma L he y oxecuted the sgme voluntarily and a3 _rheir act on the day the same bears date.
Given under my hand and seal of office this 12 dayof _Decemher 1999 .

b il AL .

This instrement was prepared by ’ Norary Public .
3250 Independence Dr. P S R

Birmingham, Al .35209
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