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THIS MORTGAGE is made this 21at day of December . 1999 . between the Oramor,
DOUGLAS M. MELTON AND WIFE, KI MBERLY S. MELTON
(herein "Borrowet ™),
and the Mortgagee, TRAVELERS BANK & TRUST, FSB \
a federal savings bank chartered under the laws of the Umited States of America . whose xidress
it 100 COMMBRCE DRIVE NEWARK DE 19713

iherein “Lender™}.
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 3

which indebtedness is evidenced by Borrower's note dated

146, 850.37 :

12/21/199% and extensions and renewals

thereof {(hercin “Note™), providing for monthly installments of principal amd interest, with the balance of the
indebtedness. if not sooner paid, due and payable on 12/28/2029 ¢

TO SECURE to Lender the repayment of the indebledmess evidenced by the Note, with iterest thereon; the paymen
of all othgr sums, with imterest thereon, advanced

in.secordance herewith to protect the sevurity of this Mortgage: and the
performance of the covenasts and agreements of Borrower herein contained, Borrower dues hereby grant and convey to
Lender and Lender's successors and assigns with power of sale. the following described property located in the County of
SHELBY . State of Alabama:

4

LOT 8, ACCORDING TC THE SURVEY OF DEARING DOWNS, TENTH ADDITION, AS RE
CORDED IN MAP BOOK 14, PAGE B& A AND B,

IN THE PROBATE QFFICE OF SHELB
Y COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY, ALABAMA

'O HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever. together widi

all the tmprovements now or hereafier erected on the property, and all easements, rights. appurtenances and reats, all ot
which shall be deemed to be and temain a part of the property covered by this Morigage: ad all of the foregoing.
wyether with «aid property (or the leasehold estate it this Mongage is on & leasehold) are hervinafter referred 1o as the
"Property.”

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrinoes of record.  Borrower

covenants that Borrower ‘warrants and wili defend generalty the tide to the Property agamst all claims and demumds.
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inierest
indebtediness evidenced by the Note amd late charges as provided in the Note.
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2. Funds for Taxes and Insurance, Subject to applicable law or a writlen waiver by Lender. Borrower hall pay to
Lemnder on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
wuim (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including comdominium and planned uhit
development assessments, if any) which may attain priority over this Morgage and ground rents on the Property. it any.
plus one-twelfth of yearly premium instatiments for hazard insurance. plus one-twelfth of yearly premium instaliments Yor t
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the husis of ‘
assessments and bills and reasonable estimates thereof. Borrower shall not be abligated o make such payments of Funds
0 Lender to the extent that Borrower makes such payments to the holder of a prior morigage ard deed of trust 1t such

holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held m an institution the deposits or accounts ot which are

insured or guaranteed by a Federal or state agency (ineluding Lender it Lender ix such an institution). Lemwder shall apply
the Funds to pay said taxes, assessments, insurance premmums andd ground rents. Lender may not charge for so holding and
applying the Funds, anslyzing said account or verifying and compiling said assessments and bills, unless Lemder pays
Rorrower interest on the Funds and applicabie law permits Lender to make such 4 charge. Borrower and Lender may agree
in writing at the time of execution of this Mongage that mterest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Lender shall give 1o Borrower. without charge, an annual sveounting of the Fumds
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
nledged as additional security for the sums secured by this Mongage,

If the amount of the Funds held by Lender. together with the furure monthly instatlments ot Fuils payabie prior o
the due dates of taxes, assessments, insurance premivms and ground rents. shall exceed the simount required to puy sawd
laxes. asvessments. insurance premiums and ground rents as they fall due. such excess shall he, at Borrower's aption,
cither promptly repaid to Borrower or credited to Borrower on momthly installments of Funds. 1t the anxunt af the Fumds
held by Lender shall not be sufficient 10 pay taxes, assessimwnis, insurance premiums and ground rents as they tall due,
Borrower shall pay to Lender any amount necessary o make up the deficiency in one or more payments as Letler may
require.

Upon payment in full of all sums secured by this Morngage. Lender shall promptly refund to Borrower any Fumds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwiss acquired by Lender. Lender
shall apply. oo tater than immediately prior to the sale of the Property or its acquisition by Lexder, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. and then to the principal of the Nate,

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, uwluding
Borrower'€ covenants to make paymemnts when due. Burrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable 10 the Property which may attain a priority over this Mortgage, and leasehoid
payments or ground rents, if any.

S Hazard Insurance. Borrower shall keep the improvements now sxisting or hereafter erevted on the Property
insured against loss by fire, hazards inctuded within the term "extended coverage”. and such other hazards as Laender mu
require ang in such amounts and for such periods as l.ender may reguire.

Tihe insurance carrier providing the insurance shall be chosen by Bortower subject 0 approval by Lender, provided.
that such approval shall not be unreasonably withheld. All insuramce policies and renewals thereof shall be by a form
avceptable to Lender and shall include a standard mortgage <lause in faver of and in a torm acceptable to Lender.  Lender
shall have the right to hold the policies and renewals thereot. subject to the terms of any mongage, deed of trust of other
weourity agreement with & lien which has priority vver this Mongage.

in the cvent of loss, Borrower shall give prompt notice o the insurance carner and Lender. Lemder may make prool
of loss if not made promptly by Borrower,

It the Property is abapndoned by Borrower. or it Borrower fails to respond to Lender within 10 days from the daw
notice is mailed by Lender to Borrower thal the insurance carrier otfers to cettle a claim for insurance henefits, Lemder 1
authorized to collect and apply the insurance proceeds at Lender's option either to restorution or repair of the Property ot
to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property: Leaseholds: Condominiums: Planned Linit Developmenis.
Borrowet shall keep the Property i good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease i this Mortgage is on a leasehold.  1f this Mortgage is on B Uit
i u condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominmum or plunned unit developnent, the by-laws and regulatioms
of the condominium or planned unit development. and constituent documents,

7 Protection of Lender's Security. |f Borrower fails to perform the covenants ard agreements contained n this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at [ender's option, upon notice to Borrower. may make such appearaixes. disburse such sum, including
reasonzble atormeys’ fees, and take such action as ib nevessary 10 pretact i ender's imerest. [ Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Barrower shall pay the premiums required to
maintain siuch insurance in effect until such time dx the requirement for such insuramce terminates in accordance with
Bogrower's and Lender's written agreement or applrable law.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon, at the Note rate. shajl bevonw
additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and [ender agree to other erms ol
puyment, such smounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contuined in this paragraph 7 shall require Lender to incur any expense or take any action hercumder.

8. Inspection. Lender may make or cause v be made reasonable eatries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related 1o
{ender’s interest in the Property.

9. Condermnation. The proceeds of any award or claim for damages. direct or consegquential, in connection with any
condemnation or other 1aking of the Property, or part thereot. ar for conveyake in liew of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terins of any mortigage, decd of trust or other security agreement with a
lien which has priority over this Morigage.
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10. Borrower Not Relessed: Forbearamce By Lender Not & Walver. Extension of the time for paymwst O
modification of amortization of the sums secured by this Mortgage grantsd by Lender 10 agy successor in' imerest of
Borrower shall not operase (0 release, in any manner, the tiability of the original Borrower and Bofrower's successors in
interest. Lendcrlh.lllﬂhmmmmmmttmhsmwmmﬁmmumtm*m
puynuntnrolherwiumdﬂ'ymﬂinﬁmafdnmmmdhythhMmtmehy reason of ayy demand made by the
original Borrower and Bofrower's successors in intevest. Any forbearance by Lender in exercising any right or remedy
bereunder, or otherwise afforded by applicable law, shall mot be a waiver of or preclude the exercite of any such right or
rembdy .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heretn
comained shall bind, and the rights bersunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to fhe' provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and severs).
Any Bosrower who co-signs this Mortgage, bu does not execute the Note. (8) is co-signing this Mongage only to
morigage, grmxt and convey that Borrower's imerest in the Property to Lender under the ternxs of this Mortgage. (h) is o
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may
agree w0 extend, modify, forebear, or make any other accommodations with regard to the erms of this Mortgage or the
Note without that Borrower's comsent and without releasing that Borrower of modifying this Morgage as to thal
Borrower's interest in the Property.

12. Notice. Except for auy notice required under applicable law to be given in apother manner. (a) any e (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mail
acdiressed 00 Borrower at the U. S. Postal address of the Property or at such other address a5 Borrower may designate by
notice to Lender as provided herein. and (b) any notice to Lender shall be given by certified ol to Lender’s address
stludhuninnrtulul:ho‘harlddrmuhnd:rml}'dﬂipﬂebynmhmhnuwerupmvidedhﬁtin. Any nolie
pmvidndbrinthinMonmshdlbemdmhawbungiwnmmmﬂmLcndﬂwhmgiwn in the mannes
designaied heroin.

13, Governing Law; Severabliity. The state and local iaws applicable 1o this Mortgage shall be the lawy of the
jurisdiction in which the Property is located. The foregoing semtence shall not limit the applicability of Federal law to this
Mongage. In the event that any provision or clause of thus Mortgage or the Note conflicts with applicable law, such
conflict shall mnMoﬁrmﬁkunfﬁhMmmmmﬂwahhhmhegimeﬁmﬁwth:conﬂicthl.g

: prmrhhn.uﬂmthhunddnpmvi:buofthhk!mmdthNMmdmhmdmhemnbk. As used herein,

| “"costs*, "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited berein.

i 14. Borrower's Copy. BormﬂlhaﬂbefnrnhheﬁlmmformedmpynftheNnunndufd:i:Mnnpgenﬂuﬁm:
of execution of afier recordation hereof,

, 5. Rehabilitation Lomn Agreessont. Borrower shall fulfill aif of Borrower’s obligations under any home

' rehabilwation, improvemen, repair. or other loan agreement which Borrower enters into with Lernsder. Lender, 8t Lender’s

| option, mmuheﬂommhmmddelhmmutﬂﬂ. in a form accepiable to Lender, an assignment of amy

" rights, claims or defenses which Borrower may have agzinst parties who supply labor, materials or services in conpection
with imprdvements made to the Property.

16. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is i a natural
person) without Lender's prior writien consent, Lender may. at its option, require iramediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as
of the date of this Mortgage.

1f Lender exercises this option. Lender shall give Borrower notice of sccelerstion. The notice shall provide a perkwd
of ot less than 30 days from the date the notice is delivered or mmiled within which Bosrower gust pay all sums secured
by this Mortgage. If Borrowsr fails to pay these sums prior to the expimtion of this period, Lender may invoke amy
remedies penninndbylhileiiﬂlmlfnﬂhﬂnmkﬂnrdemndnanrmwﬂ.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. wmwnmﬂ&dmwwmnmm“'smmm
covenant or agreement of Borrower in this Mortgage, laciuding the covenmnts to pay when due any sums secured by

specifying: {l}thehmdt;ﬂ}thtaﬂlnnmdudtnmmm{Jllm.nmmthnwdnysfmmth:dau
ﬂ!mﬁuhnﬂﬂhm.byMMMMbew;w[ﬁﬂnlhih"emmrtmchbruchmnr
Mmthdaﬂspedhdhﬁemmyrmﬂlinmﬁnnﬂthemmb}fthhMmuidnhuf
w.mmmmmmmuﬂmmmmmmmmmmm
:m«mmwuuomammmmummm. If the
bruchhwmdmwmh#mdﬂudhﬂ!mﬁu,ma Lender's option may deciare all of the
nmmmm&wwhwymmmﬂm-imhrﬂnrdennndnndmyimohthe

pnwu-ofmenndmothu'rmﬂnpeﬂiuodhynppﬂubkhw.laﬂsshnﬂbeuﬁuedwmnmﬂlmﬂt
mmmmummmmmﬂlummn,lnduau,bmmumdm.

E
!
n
 §
|

Il‘l.mderlmokﬂthlwofnle,Lmdn*shllmﬂnmpyuf:noﬁccnfuletnﬂwmwinthm

provided in paragraph 12 hervof. L Mpﬁﬁﬂﬂnmﬁuofnl:m:weﬂmrthrummﬂumin
some newspaper published in . Cuumy,ﬁhhlm:.mdthuuwnshllsdlunrmmy
to the highest bidder at public ﬂthe&wldnornrtheCmmCourthm-eoluldety.lmdﬂshlI
deliver to the purchaser Lender's mhlgthc?mmmld.lmduorlaﬂu'sddmeymﬂm
the Property st sale. Borrower covepants and agrees that the of the sale shall be applied in the

any
following order: {n}nﬂmmmwﬂmm,m.mmlwudm.w
nttorneyl'fmaﬂmﬁdﬂﬂem{h}mlﬂmmwmwmmﬂum.lrmr.mm
person or persons jegally entitied thereto.

18. Borrower's Right to Reinstate. Nocwithsunding Lender’s acceleration of the sums secured by this Murigage
due to Borrower's breach, W;Ml have the right 1o have mny proceedings begun by Lender 1o enforce this
Mnngngcdiunuinuedumﬁuprhrmtheuﬂiermmrnf{i}ﬂrﬁﬁhdlybefmeuhnftherpcnypamuun (o
ﬂmmwnfﬂamwhmmmnr{i)enuynf-judmmmfming:heﬂmygeif: (a) Borrower pays
Lender all sums which would be then due under th Mmtpgemdthcﬂnuhadmmwlﬂuhnmcumd:{blﬂomw
cures all bruchﬂnfmyothrmvmmmmofmmmﬁmdinthiannme:{c}Burmw:rp-ynlt
mxmbhexpumuwbyhuhrhmhﬁngMcnmmdwmﬁﬂamwﬁ contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to.
reasonable attorneys' M;M{d}ﬂmowutukummuundﬂmmwmﬂymmmumnumthelinunf
this Mortgage. Lender's interest in the 'Property and Borrower's obligation to pay the sums secured by this Morigage thall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full foroe and effect as if no accelerstion had occurred. | !

19, Assignment of Rents; Appointment of Recriver; Lender in Possession. As additional security he ,
Borrower hereby assigas t0 Lender the rents of the Property, provided that Borrower shall. prior 0 acceleration -
pansrlphlTluruofnrlhmdnnmrmnftheP‘mpeny.htwdleﬁghlmcnllacluliuuinsuv.:hmnulsllwyhemmuh:md i
payabie. .

Upon acceleration under paragraph 17 bereof or abandoament of the Property. Lender. in person. by agent or by :1
judicially sppointed recsiver, shail be entitled to enter upon, take possession of snd manage the Property and to vollect the
rents of the Property including those past due. All rents collected by Lender or the receiver shali be applied fiest o
payssnt of the costs of memgement of the Property and collections of rems, including. but not limited to. receiver’s fees,
premiums on receiver's bonds and reasonsble antorneys’ foes. and thet 10 the sums secured by this Morigage. Lender and
the receiver sliall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null snd void and
1ender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21 Walver of Homestead, Dewer and Curtesy. Borrower hereby waives all rights of homestcad exemption in the
Property and relinquishes all right of dower and curtesy in the Propenty.

11, Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. stwrage, or reloase ot any
Hamrdous Substances on or in the Property. Borrower shall not do, nor allow amyonc else to do, anything aflecting the
Property thet is in violation of any Enviroamental Law. The preceding two sentences shall not apply to lhe preseie. Use,
or storage on the Property of small quantities of Hazardous Substances that are generally necognized to be appropriate to
normal residential uscs and to mmintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
mwummlmmmwmpﬁmmmdvmgﬂumnywmyHmr&mSuMwm
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental of
regulatory audiority, lhalmyumvdurcdmmndhﬁnnufmyﬂanrdnushbcmnﬂuningﬂm?nmmh
NOCISSATY , Wmmmmmmmmmwiﬂl Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined &s toxic or hazardous substances
by Environmental Law and the followihg substances: gasoline, kerosene, other flammable or toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, omterisls containing asbestos or formaidehyde, and radiocactive materals.

As used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property I8
located that relate to health, safety or environmental protection.

- REQUEST FOR NOTICE OF DEFAULT
AND FORBCLOSURE UNDER SUPERIOR ———————"—"""—""

Borrower and Lender request the holder of any nmw.dndofmturothﬂumunhmwimnlimwhichm
prhﬁtynm&hhﬂmwﬁglw%hhndmﬂlM‘aaddrmut&mhmmmnfthh Mortgage, with a
copy to P. O. Box ITI?U,MM.b{DIIZﬂS.anyd-ﬁldlundmtha:qxﬁormmbnncemdnfmynkmndnf
foreclosure action.

IN WITNESS WHERBOF, Borrower has executed this Mongage.

(Seal)
+ ot POrr
. _ (Seal)
- Borrower
a Notary Public in and for said county and in said state, hereby certify that DOUGLAS M MELTON AND KIMBERLI
S MELYON, HUSBAND AD WIFR _ __, whose oame(s)  ARE signed o the foregoing
conveyance, and who____ ARE _known o me, acknowledged before me that. being informed of the contents of
the conveyance, T ho Y_ oxecuted the same voluntarily and as THEEIR . . .. L. o
act on the day the same benes date.
Given under my oyt DEUMBIR (99
This instrument was propared by: &;_ﬂ.-l!é!ﬂ! _____________ .
201 VUOLCAR ROAD SUITE 125
BIRMINGHAM, AL 35209
Original {Recorded) C {(Branch) C {Cuptomar)
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