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T ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 9, 1999, between L. D. Webb and Kenneth Peters, both
being maried men, whoss address is 123 Hiitop Business Drive. Palham, AL 36124 {referred to below as
~Grantor™}): and Regions Bank, whoss addrsss is P. O. Box 10247, Birmingham, AL 35202 (refarred 1o Delow us
"Lender”).

ASSIGNMENT. For valusble considesation, Grantor assigns, grants a continuing seourity interest in, and conveys to
Lendsr sil of Grantor's right, title, and Interest In and to the Rents from the following deacribed Property located in
Shsiby County, State of Alabama:

See antached "Exhibit A"

The Real Property or its address is commanly known as 123 HHitop Business Drive, Petham, Al 35124. The Reai
Property tax identitication number is 10-9-31 -3-00%.001.003.

DEFINITIONS. The foliowing words shalt have the following meanings when usad in this Assgmment. Terms not otherwise delingd o the
Assignmant shall have the meanings Attributad to auch tarms in the Uniform Commercist Coda.  All reterances (0 dollar amounts shall mean
amounts in lawful money of the United States of America.

Assighment. The word - Agsignment” means this Assignment of Rents belwean Grantor and Lendar. and includes without limitation ali
assignments and security intarest provislons reiating to the Rants.

Event of Defeult. The words "Event of Defsult™ maar arvd inClude without limitatbon any ol the Events ol Dafault sel forih Hetow i the
naclion gtied "Evants of Delsult.”

Grentor. The word “Grantof” masns L. 3. Wabb snd Kenneth Pétaera.

indebtedness. The word "indabtadness” means sit principal and interest peyabte under the Mola and any amounts axpended of advaneid
by Landar to discharge obligations of Grantor or expenses incurrad by Lander to enforce cbligstions of Granlor undar this Assignment
togathar with intersat on such smounts. 88 provided in thia Asgignment. In addition to the Note, the word “Invdeblednaese” includea i
obligations. dabts snd liabilities. plus intgrest thereon, of Grantor to Lendar, of any one of Mora of thern. as well as al clmms by Lander
againat Grantor, or any &/ & More at tham. whathar now axisting or herastter arisng, whelhar reintac or unreiated to the purposs of the
Note whethar voluntary or otherwise, whether due of not due, sbsoluie or contingsnt, liquidated or unhiquidatad and whethwr Grantor may
be lisbie individually or jointly with others. whether obligated as guarantor or otherwise. and whether racovery upon such Indablagness Moy
Be or hereasiter may become barred by any statute af limitationa. and whather such Indsbtedness may be or harsattar may become
atharwise unanforceable.

Lendsr. Tha word "Lander” masns Regions Bank, 118 sucCessors and assigns.

Nots. Tha word "Note™ means the promissory note or credit agreement dated December 9. 1999, in the original principal amount
of $260.164.38 trom Grantor to Lander. together with sil renewals of. exiengiona of, modificationa ot refinancings of  consolidanons
af, and substitutions tor the pramissory note or agresment.

Praperty. The word "Proparty” means ttve rest property, and all improvements thaseon. describad aboye in the ~Assgnment” saclion
Real Property. The words “Raal Proparty”™ mean the proparty, interests and rights describad above n the “Proparty Datinilson”™ sachon

Asisted Documens. The words "Related Documents” mean and include withaut limitation all promuseory notes. craddit agraamanits. ioan
sgreamants, srvironmantsl Agreemants, guarantes, secunty afgieaments mortgaged, deeds of trust. and all Jther metrumants, agreamenis
and documaents, whether now ofr heresfter axisting, axocuted in connection with the indebltedness.

Rents. The word "Renta” means aH rents, revanuas, incoma. wauaes. profits and proceeds from the Property. whether due now 4 later
including without limitation sl Fmnts from all leases described on any exhibit atteched 1o thia Assignment.

THIS ABSIGNMENT 18 GIVEN TO BECURE (1) PAYMENY OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GQRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ARSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMB:

PAYMENT AND PERFORMANCE. Except as otherwise provided in 1hus Assignment of sny Rsiated Document. Grantor shsdl pay to Léndes sl
smaounts securad by this Asalgnment es \hay bacome dus, and shall sinctly perform all of Grentar’'s obligatons undar ths Asssgriment  Unbyss
and until Lendar axarcises ite right to collect the flents as peavided below and 30 long as there s No dataull under this Asswgrirnant Grantor rmay
rarmain in possession and control of snd operate and mansge the Properly and coliect the Rents, provided that the granting of tha fight T conact
the Rents shall not constitute Lendes’s consant 1o (ha use of cash coltateral in & bankruplicy procending.

GRANTOR'S REPRESENTATIONS AND WARRANTES WITH RESPECT TO THE RENTS. wWith respect to the Rents, Grantor represents And
worrants to Lendsr that:

Ownsrship.  Grantor is entitiad to recalve the Renis frme and ciaar ot all rights. loana, ens, encumbrancas. and cimms #xoept as checloned
to and acceptad by Lender in writing.

Right to Assign. Grantor has the tull dght, power, and autharity o antef intc this Assgnmant and to assign and Convey ttwe Renin 10
Lamnder.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents 10 any other person by BRY NStryment new m 10rce

No Further Trenster. Grantor will not sell, assign. encumbes. of otherwise diapose of any ol Grantor's nghts n the Rants ancopt oy
prowvided i this Agreerment.

LENDER'S RIGHMT TO COLLECT RENTE. Lender shsil have the right at any time. and even though no dalault shall have occurrad under Thic
Assignment, to coflect and recaive the Aents. For this purpose, Lender 13 hareby given and grantad the following nghts, powers and awuthorty

Notice to Tenams. Lender may send noticen 1O ANy angd gfl 1@nanta ot the Property adwvising them of thus Assgnment and direciiosg sl Ronl
ta be paid directly to Lendar or Lender's agant.

Enter the Property. Lender may anter upon and take possassion of the Property: demand, collsct and recaive from the tananty or krom any
other parsons lisbie theralor, sl of the Ranta: inatitute and carry on all legsl proceadings necesaary for e protecton of the Property
including such procesdings A May be nacessary to recover possassion of the Proparty; collect the Rents and remove any tenant of tenants
o othar pereons from the Propafty.

Maintain the Property. Lender may antes upon the Property to maintsin the Proparty and keep the same 0 repair; 1o pay the coats therea!
and of all services of sil amployess. inchxiing their equipmant, and of 8l continuing COsts and Bxpanses of mantaining the Progerty n
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wal
' proper rapair and condition, and slso 1o pay all taxes. sssnssments and woater utilities, sng the premiums on fire nd qm[mw-ma
aftected by Lendar on the Property.

Complisnce with Laws. Lander may da any and sl things to axacute and comply with Lhe laws of tha Stats of Alabama argl sing 8l oifer
1aws, rulas, orders, ordinances and requirements of al other governmaental sgencies attecting the Property. !

Lease the Property. Lander msy rent of lensa the whole ar any part af tha Property for such term cor terms and on such condibony as
Lender may deem aporopriate.

Employ Agents. Lender may sngage auch agant or agents as Lender may ceam appropriate, sither in Lender s name or in Grantor' s name
to rent anc mansge the Property, including the collection and application of Rants.

Other Acts. Lander may do af such other things and scts with raspect to the Proparty as Lendar may deam Appropsats arxd may A
axclusively snd solely in the place and steed of Grantor and 1o have all of the powars of Grantor for the purposes atatsd sbove

No Reguivement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall ha.e
parformed 0N OF MOra of the toregoing acta or things shall not require Lander to do any other specific a1 or thing.

APPLICATION OF RENTS. All coats and expgnses incurred by Lender in cannection with tha Property shall be tor Grantar’'s account and | andes
may pay such costs and expanses from the Rents. Lender. in 118 sole discret:on. shal determine the application ol any and all Reota recaived by
i, however, any such Rents rgceived by Landar which ara not apphed to such costs and expenses shall be apphed to the tndebtedness Al
axpenditures made by Lendaer under this Assignment snd not reimbursed from the fants shall bacome a part of the Indebtedrass secursd By ther
Asgignmant, and shall be payable on damand, with interest at the Note rata from date ol expenditure until oT. 18|

FULL PERFORMANCE. 1t Grantor pays sl of the Indebtedness when due and otherwisa partorma all the obligatiors npoded upon Graniod undes
this Assignmant, the Note, and the Related Documents, Lendec shall axecute and deliver to Granior 8 suitabie sptisfachon of s Assgrymne!
and suitable ststemants of termination ot any linancing statament on hle evidancing Lendor's security interest in tha Rents and The Property
Any termination fes required by lasw ahall ba psid by Grantor, it perrmitted by apphcable law .

i i

Lgere |

EXPENDITURES BY LENDER. |f Grantor fails tc¢ comply with any provigion of thhe Assignmant. or it any action of procaeding s commencad that
would materially aftect Lander's interaata in the Property, Lander on Grantor's bahasit may. but ashall nat e raguired to, take #ny BChon thal
Lander desma sppropeiate. Any amount that Landes axpends 0 o coing will bear imterest at the rate provided for 1n the Note from the dats
incurrad or paid by Lander to the dste of repayment by Grantor. Al such expenseas, at Lendar’s oplian, wH! {a) be paysbtie on demand, (b he
sdded to tha balance of the Note and ba spportioned among and be payabls with any insteliment payments to becoma due dunng arther (1) Tha
tarm of any applicable ingurance policy or (i} the remaining tarm of the Note, or (c) be Ireatad 88 & belloon paymeant which witl be due and
payable a1t the Note's maturity. This Assignmant sino will secure payment of these smounts. The nghts provided for i thas paragraph shail be
in sddition to sny other rights ar any remadies to which Lender may be smitlad on account of the default. Any such achon by Lenter shall nay
be conatruad as curing tha delfsult 30 #a to ber Lander from any ramady that it otherwiss would have had.

DEFAULT. Each of the tollowing, at the option of Lender, shail constitute an event of detault {"Event of Ceatautt™] undar this Assgnmaean?
Default on indebtedness. Failure of Grantor t0 maka any paymant whan dus on the Indebledness.

Compliance Detault. Failure of Granior 1@ comply with any other term, obligstion, covensnt of condltion contamnad 0 thae Assggnmaent  the
Nota or in any of the Ralated Documants.

Default v Favor of Third Parties. Should Borrowaer or any Grantor dafault under any loan, sxtansion ot credi. secunity agreement. purchase
or salas agroeament, or any othar agraement, in tavor of any other creditor or perscn that may materiatty aMect any of Borrawer s proparty
or Borrowes's or sy Grantor's ability 10 repay the Loans or perform thair respactiva obligationa undes this AREnMent or any of the FAolatad
Documants.

Faise Sthtements. Any warranty, represantation or alstemaent made or furnished to Lender by or on behalt of Grantor undar this
Agsignment, the Note or the Related Documants is false or miatasding in any materisl respect, either now or at the timea made Of furmeghacd

Defective Collatesalization. This Assignment or sny of the Reiated Documents casaeg to ba in full force and attect (inchudiig mlure al any
collstaral documents to create a valid and perfected security intarest of liern} &t ary time and tor any reason.

Other Defauits. Failure of Grantor to comply with any term. obligation, covenant, or conditon conteined 1 ANy other Agreamant Detwenn
Grantor and Lander.

Death or insolvency. Tha desth of Grantor or the diasolution or termination ot Granior’'s existence a8 8 gong businesa, tha insolvency of
Grantor, the sppointment of a reGeiver for any part of Grantor's property. sny assignmant tor tha banefit of creditors. any Type of creditor
waorkout. of the commaencemant of any procesding under any bankruptcy oF insoivency IBWE Dy Of against Greniar.

Foreciosurs. Forteiturs, ste. Commaencement of torsclosurs or torteiture proceadings, whether by judicial proceadwy). salf helg
repORBSABION Or any othar method, by any creditor of Grantor or Dy any governmantal agency sgainst sny ot the Property Howaever this
aubsecticn shall not spply in the event of a good tmth dispute by Grantor as to the valigity or ressonablenass of the claim whch i Lhe bans
of the loreclosure or forsfeiture proceeding, provided that Grantor gives Lender written notce of such clam and furmshas resdfvak oF A
aurety pond for the ciaim satlafactory to Lender.

Evarts Affecting Quarantar. Any of the pracading avents cccws with respect to any Guaranior o1 any ol the incehiedness or any
Guarantor diss or becomae Incompeatant, ar ravokes or disputes the validity of, or liability under, any Guaraniy ol tha indebtadioss

Adverse Change. A malerial adverse change occurs in Grantor's hinancisl condition, Of Lander balieves the praspect of payment of
partormance of the Indebtadnass (s impairad. '

inascurity. Lender in good faith desms itpelt insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upoh the ccourrence of any Event of Defauit snd At any time thergafter 'Landear may axerlda #ny one
or mora of the following rights and remediss, in sddition to any other rights or ramadiea providad by lew:

Accelerae indebtednesse. Landar shall h.llﬂ tha right at its option without notice 1o Grantar to daclare The antire indeblednass armescdid iy
dua and payable. inchuding any prapaymant panahlty which Grantor would be required to pay.

Colisct Rents. Landar shell have the riq'ht* without natice o Grantor, to take possession of the Property and coltect the Remts. wciud-ng
amounts past dus and unpeld, and apply the Het proceeds, over and above Lender’s costs, agsinst the Indabledness. In furtherance of thue
right, Landet shall have all the rights prowided for in The Lender’s Right to Collect Section, above. H the ftaritg are collected by Lendar, then
Grantor irravocably designates Lander as Grantor'a atiornay-in-fact to endorse Instruments received (0 paymant thatec! 1n e nama ol
Grantor and 1o Mﬂuﬂltl tha same end collect the proceads. Paymants by tenants or other users 10 Landar in responss to Lander’'s damand
shall satisfy tha cbligations tor which the payments are meds, whether or Not sny propar grounds for the demand exisisd Lisesthar may
axarciss ita rights under this subparagraph sither in parean, Dy agent. or through a receivar,

Appoimt Receiver. Lender shall have the right to have a roceiver apponted 1o 1ske posssssion of all or any part of the Property. wadh the
power to protact and presarve the Property. to operate the Property preceding foreclosure or asle. and (o colect the Rants from the
Property snd apply the proceeds, over and above the cost ol the receivership, against the Indebtedness. The receiver may sarve without
bond {f permitted by law. Lendar's right to the appointment of 8 receiver shall axist whather or not the app#crem vaiug of the Propesty
axcasds tha Indebtednass by a substanial amocunt. Employment by Lender shall not disquality a person from serving &% 4 ‘gcowvel

Other Remaediss. Lander shall have ail othar rights and remedies provided in this Assigomant of the Mota or by law

Walver: Elegtion of Remedies. A walver by any party o! 2 breach ¢l & provision of this Asmgnment shsl not constitute & wavar at or
prajudice the party’s righta otherwlse to demand strict compliancs with that provision or sny other provision. Eection by Landar 1o pairaue
any ramaxdly shall not axclude pursuit of any other ramedy, and an election to make axpenditures or 1aka achon 1o parform an oblgator of
Grantor under this Assighment asfter failure of Grantor to perform shall not aftact Lender's night to declare a delsullt ant axarcite iy
remedies undar this Aseignment.

Attorneys' Fees; Expansss. |f Lender institutes any st of actian ta antotce any of the terme of this Assignment, Lendar shall be antited
to recoves such sum as the court may adjudge reasonabie as sttomays’ Teas at trisl and on sny appesl. Whether or nol any court Achion Ik
involved. all reasonable axpenaes Incurred by Lender that in Lander s opinion are necessary at any time for the protection al e INtecasl G
tna anforcament of ita rights ahall bagcome a part of the indebtadness paysbie on demand ar shali bear interest lrom the date Of
axpanditure untl repaid at the rate pravided for in the Note. Expanses covered by this parsgraph inchude, without Iwnitation, however
aubject 1o any limits under appiicable law, Lander's attornays’ fees and Lender's lsgal expanses whather or not thare i 8 mwault, mClucing
attorneys’ fess for bankruptcy procesdings (inctuding attorts 10 modify or vacate any automatic stay Of injunction). appeels and any
anticipated poOst-judgment collaction sarvices, the cost of sssrching recorde, obiairung vthe reports Uncluding forciosurs reporis
survayors’ raports, and appraissl tess, and title insurance, o the extent parmitted by applicable law. Grantor also wilt pay BNy COWT CONTR
in addition to all other sums provided by law.

I
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. ASSCELLANEOUS PROVIBIONS. The following mincellsnecus provisions are a part of this Assignment: : j

. iy 1

' m.mw.wmwww.mtr-mmMm-mwmntufﬂum
| 8s t0 the matwrs set forth In this Assignment, No siiarktion of or smendment 10 this Assignment shall be etfective uniess given in wnting
! mwmumwmmpuwwmwmmmm. .

Applicable Law. mmh-h-ﬁm-mumwmmmmum. Subject 1o the provisions
H“ﬁﬂ“”h“h.ﬂwﬂuﬂhmﬂﬂh“ﬂhlﬂﬂl“&

_ _ Assoslplien, pon request of siiwr party. No act to take or dispose of any Collataral shell consituts »
watver of this. wblrssion sgnesment or bs prohitited by this srbitration Sgreement. This includes, without lirmtanon. obimning Ui

of ssle under any deed of trust or mortgage. obtsining & writ of snachmant o
or eaerciaing sny rights relating to personal proparty. mchuding taking or dispasing ot such property with or withou
jidiolsl process pursuant to Article § of the Undform Commercial Code. Any disputes, Claims, of CONtroversmes concermng tre lawtulness o
resscneblensss of sny sct, or axecciss of any right, concerning sny Colateral. including any claim to rescind. ratorm. of otharwimss modity
aly agreament relating to the Colistersl, aheil also be srbitrsted, provided however that no arbitretor shall have the nighi or tha powaer o
enjoin or restrain any act of sny party. Judgment upoh sward rendered by any arbitrator may be entered in any cowrt having
jurisdiction. Nothing in thie Assignmant shall preciuds sny party from seeling squitabils rabe! from a court of compalant (unsdclion  The
statuts of nitstions, estoppel. waiver, laches, and similar doctrinas which wouid otharwias b sppHcabe 10 a0 acton brought by o party
shall Be sppiicable In sy srbitrstion procesding, and the commancement of an srbitration proceeding shall be desmed the commencermen
of an sotion for theee purposss. The Federsl Arbitration Act shadl soply 10 the construction, interpretation, and entorcament of tha

srblirition propalsion.
Multipls Parties. Aﬁmﬂﬂwmﬁhmmﬂﬂhhhtmdmﬂ.wﬂﬂmn to Grantor whail masn eech
snd every Grantor, Tﬁtmﬂﬂtm_ﬂﬂ!mwmumﬁbﬁfmﬂoﬁhtﬁminwihuigmt.

Mo Medilcation. Grﬂm“nﬂuﬂhﬁmwmﬂumn!mmnnm.dudufnu:t.urnthurucuntvngrmnl
mmmmﬁnwmmmwum.mf axtended, of renewed without the prior wnttsn
voneert of Lender. Gramtor shall neither raguest nor acoept any future advances under any such sacurity agreement withoul the pror
written consent of Lendes.

Saverabity. HlmmmhhdammﬁwmviﬂnnﬂﬁAnigmmtubeimﬂdmmmmrcnhuummmﬂmm
MW.MMMMWMWWNWHWun-furr-«rpummdrcumsum:n. It 1aagible
wMMWMthhMMMHMhhmmmfwmﬁﬁwmvm;hnwm. if the ottenduwy
pmvllhnmhlnmﬂﬂlﬂ.nﬂlﬂhmwﬂmwmmAuigmnthulntrutr-mn:h-hmnninvnhdm:l

Susemenrs and Aselgns. wwﬂmmhmmemmulﬁrWIMt, this Assignment shall be
anmmmhmmahw.mnmmm. if ownership of tha Property becomes vested in 8 person
mmm,w.mmuﬂmﬁmm“wmuw::mmmwiﬂ&uhrmtnuﬁAmtmm
mm-ww-vufmmmmmurmmmwmﬁmmmnnwrmunumvmm
indebiadrees.

Tive is of the Essence. Time is of the sesents in the parformanca of this AsSignment.

Walver of Homevstad Exsraptien. Grantor hareby releasss snd waives si rights and benetits of the homestesd axemption iaws af the State
mnwuwﬂmmwmnmm.

Walvers and Consents. Lander ahall nct be deemed to have waived sny rights under this Assigrement lor uncer the Relatwd Documenis!
unisss such walver e iIn writing and signed by Lander. Mo delay Or ornisalon on the pert of Lender in exarcising any rght ansill operats a1 &
waiver of suoh right or sny cther right. nw“bywmunpmvlmnufﬂilAnwmﬂlnmmr-muunwnw ot Ot prejudcs
mm'.mnwmmmmwmmwmmnmw. NG prior waiver by Lender, nor any
mnlmmmtuﬁrﬂﬂm.ﬂmmlwmmmufummmmmuiﬁrmtm'somwtm A% 10 Erry

future trenasctions. MMMLMHMNM#W_M@MnHmmmmLundufmnnv Hatance
anmmmmmuwkmmmmwmmm.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OFf RENTS. AND EACH GRANTOR AGREFS
TO ITS TERMSE.

mmwummm;mnummmmnmmmmmu CONSTITUTE AND HAVE THE
EFFECT OF A SEALED IMSTRUMENT ACCORDING TO LAW.

GRANTOR:

j“: Liz Thompeon/Resl Estate Dapartiment
Im: PO, Bon 10247
im.mmmn S0 202

T | INDIVIDUAL ACKNOWILEDGMENT B

sTATEOF Alabama " )
- | 88
county of Jefierson )

l, tMW.M.IMthMHHMMMm, hereby certify that L. D. Wabb and Kennath Petars, whosa
n-lmlllew,ﬂ‘ﬂmm.wwhnnhmwnmm.nckrnwlodpodbﬂnﬂmonﬂﬁdwtmt,hnh'lqlnrnrm-dufh
m-mﬂmmmmp'-mvnhnmmﬂudlvhimh-ndﬂm -

Qivens under rry hand and officlal sel this 9th dayot __ Decembex L1999

My commission m Yabruary 7, 2002

LASER PRO, Nag. 115, Put. & T.M. DN, . a0, AN Tighte reserved. LAL-GT4 RWERCRO1 LN RS 0!




“Exhibit A”

A parcel of Iand sm.lated in the South Half of the Northwest Quarter of the Southwest Quarter of
~Section 31, Township 19 South, Range 2 West, Shelby County, Alabama, and more particularly

B émmbed as follows:

'- Cqmmence at the Northwest corner of the Northwest Quarter of the Southwest Quarter of
Section 31, Township 19 South, Range 2 West, Shelby County, Alabama; thence proceed South
0 degrees, 19 minutes, 52 seconds, West along West line of said Quarter-Quarter, 772.,74 feet to
the point of beginning, also being an iron pin set; thence South 65 degrees 07 minutes, 47
seconds East, 113.90 feet to an iron set and the intersection of a point on a curve to the left, said
curve having a Delta angle of 81 degrees, 14 minutes, 46 seconds, a Radius of 40.00 feet and a
Chord bearing of South 15 degrees, 45 minutes, 10 seconds East; thence along the arc of said
curve 56.72 feet to an iron pin set; thence South 33 degrees, 37 minutes, 27 seconds West,
142.21 feet to an iron pin set; thence North 87 degrees, 55 minutes, 08 seconds West, 40.00 feet
to an iron pin set; thence North 0 degrees, 19 minutes, 52 seconds East, 215.00 feet to the point

-, of beginning,

Together with a non-exclusive easement for vehicular and pedestrian ingress and egress over and
across that certain private drive situated adjacent to and extending along the eastern most

- boundary of the foregoing described property as shown by that certain survey of Jim C.
McCullers dated March 8, 1988.
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