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MORTGAGE
THIS MORTGAGE ("Saturity Instrument™) is givenonti e wmte s 185 Lo o - The mortgagor 15
vy ley C Lioyd and spouse. James 4 RS T ¢ S B
(“Borrower"}.
This Security Instrument is givente Coats & Lo . Irc
which is organized and existing under the laws of A L 4 . and whose agdress is |
Da00 B SowthBrydge Skwy #3150, Biroingnar AL FG.DS {"Leander”).
Borrowar owes Lender the principal sum of Oae Hundred Fourtaon Thousand Four kancreg Lol d o 4ra v i
| Dollars (U.S. $i1 14 182 &0 ). This debt s
'~ svidenced by Borrower's note dated the same date as this Security Instrument {(*Note"), which provides for monthiy
. payments, with the full debt, if not paid earlier, dua andpayableon) anucry 2030 - This Secury

 Instrument secutes 1o Lender: (a) the repayment of the debt evidenced by the Note, with interast, and all ranewals,
extensions and modifications of the Note; (b) the payment of all other aums, with intarest, advanced under paragraph 7
to protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sala, the tollowing described property jocated in
shelby County, Alabama:

Lot 5-A, according to the Survey of Stone Brook, 15t Sector, &5
recorded in Map Book 13, page 135 A & B, in the Probate Office of Shelby

County, Alabama,

which has the addrass of 2031 Stone Brook Irouwe , Hoeorm oo g
[Street] {City]
Alabama 3574/ ("Property Addrass’},
[%ip Gode] |

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, lorevear, togather with atl
the improvements now or hereafter ere¢ted on the property. and all gasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Sacurity Instrument. All of
the toregoing is referred to in this Security Instrumant as the “Propearty.”

BORKROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorc.
Borrower warrants and will defend generally the title 1o the Proparty against ail claims and demands, subject to any
aencumbrances of record.
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THIS SECURITY INST ENT combines uniform covenants for national use and non-uniform covenants with

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as tollows: |
1. Payment of Principeal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when (ue

élirnited variations by jurisdiction to constitute a uniform security instrument covering real property.

;tho principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the

2. Funds for Tanes and Insurance. Subject 1o applicabie law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments §r¢ due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a)

yoarly taxps and aEeessmenis which atiain over this Socurity Instrument as a lien on the Property: (D) yearly
" ionsehoid payments or ground rents on Property, i any; (c) yearly hazard or property Insurance preémiums. {d)

yearly flood insurance premiuma, if my;t’:? yearly mﬁngm ingurance premiums, if any. and (f} any sums payabie by

: Bommower 1o Lender, in accondance with paragraph 8, in lieu ot the payment of moarigage iNsurance

premiums. Thees tems are called "Escrow ltema.” Lender may, at any time, coliect and hold Funds in an amount not 10
exceed the maximum amount a londar for a federally related mortgage loan may require for Bormower's escrow account
under the federal Real Estate Settlement Proceduras Act 0f 1974 as amended from time to time, 12 U.S.(B 2601 ot
seq. (“RESPA®). unless another iaw that apphies 1o the Funds sets a lesser amoun!. If 30, Lender may, at any twne, collect
and hold Funds in an amount not to axceed the lesssr amount. Lender may astimate the amount of Funds due on the
basis of current data and reasonabie eetimates of expenditures of luture Escrow ltems or otharwise in accordance with

. applicabla iaw, .

The Eunds shall be heid in an institution whose deposits are insured by a federal agency, instrumentaldy, or entity
(incl Lander, if Lander is such an }nrhanyFadaraIHmLoanBank.LandershallapplytheFundutn
pay the termns. Lendar may not Borrower for holding and applying the Funds, annually analyzing the

sscrow account, of verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and appiicable law

; permitau-ndortomakonum;charao. Homwr.LondornuyrmiraBmmnn pay a one-time charge for an

wmautummmmwmmmmnmmnwnhmmmn, uniess applicable law

- provides otherwise. Uniess an agreament is magie of applicabie iaw requires interest to be pakl, Lender shall not be

rmhmaonmwmmﬂmmm Eunds. Borrower and Lender may agree in writing. however,
matmm:hnllbepahdmthuf:mda.Londerahallnmmsmw.wﬂhmncharga.anannualamuntingmm
wah.atnwhgcrﬁdﬂaanddabﬂswﬂw_me:ndthapummafnrwmchmn debit {0 the Funds was made. The
Funds are piedged as additional security for all surmng setured by this Security Instrument.

it the Funds heki by Lender axceed the amounts parmitted to be heid by applicabie law, Lender shait account to
Borrower for the excess Funds in accorgance with the requiremants of applicabie law. If the amount of the Funds held
byLormatanytimehndmmchnttn'plymaEmﬂmummm. Lendar may 8¢ notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amoun necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon pa in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hoid by Lender. if, under pa 21. Lender shall acquire or sell the Property, Lender. prior to the acquisihon
or sale of the Property, shall apply any .undlhaidbyLenderatmatirneotacquisitimmsaHuacradﬂagahsttha
sums secured by this Security Instrument

3. of P Unm applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and ast, to any late charges due under the Note.

4. : Lions. Borrower shall pay all taxes, assessmaents, charges, fines and impositions altributable o the
Property which may attan over this Security instrument, and leasehoid paymants ar ground rents, if any.
Borrower shall pay these 18 i the manner provided in paragraph 2, or if not pard n that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly fumigh to Lender all notices of
amounte to be paid under this paragraph. I Borrower makes these payments directly. Borrower shayl promptly turrush to
Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptabie to Lender; {(b) contests in

good faith the lien w.mmmmmmm in, legal proceedings which in the Lender's opmion
operate to prevent the olthalbn;mtc)mmirmmmwmmahnmwtmﬁclwm
Lender gubordinating the ien to this Security Instrument. i Lender determines that any part of the Property is subject 10

a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the iien.
Borrower shall satisty the fien or take one of more of the actions sét forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemeants now existing or hereatter erected on the
Property insured ageinst loss by fire, hazards inciuded within the term “extended coverage™ and any other hazards,
including fioods or tlooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carnef providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. !f Borrower fails to maintain coverage described above.
Londer may, at Lender's option, obtain‘coverage 10 protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewais shall be acceptable 1o Lender and shaff include a standard mortgage clause.
menlhawﬂurlgmlohnldﬂupﬁmwm,ﬂundmmqukm.Bonnwarshallpmpﬂyghrefﬁwhdar
all racaipts of paid premiuma and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance oarmier and Lender. Lender may make proof of loss if not made promptly by Borrower.

{nless Lehder and Borrower otherwiss agree in writing, insurance proceeds shall bo applied to resteration of repar

damaged, ¥ t1he restoration or repair is economically feasibie and Lender’s security is not lessened. If the
_ air is not sconomically feabible or Lender's security would be lessened, the insurance proceeds shall
Appiad 18 the SUMs SeCLUred by this Security ingtrument, whether or not then due, with any excess paid to Borrower.
, or does not andwer within 30 days a notice trom Lender that the insurance carnef
has offersd K sette a claim, Landsr may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or 1o pay sums seowed by this Security instrument, whether or not then due. The 30-day pered
will begin when the notice is given,

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipai shall not extend of
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the

be

 payments. I under pmmg? the Property is acquired by Lender, Borrower's right to any ingurance poliies and

procasda resulting from 10 the Property prior 10 the acquisition ghall pass to Lender to the axtent of the sums

secured by this Security Instrument immediately prior to the acquisition.

8. Ocoupency, Preservation, Maintenance and Protaction of the Praperty; Borrower's Loan Appiication;
Leasshoids. Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within sty days

~ after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinCipal

resicdence for at least one year alter the date of occupancy, unless Lender ctharwise agrees in writing, which consent

- shall not be unreasonably withheid, or uniess extenuating circumstances exigt which are beyond Borrower's controt.

" Borrewevr shall not destroy, damage or impalir the Property, aliow the Property to deteriorate, or commit wasie on the

- Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil or criminal, is begun that in

. Lenders good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
. this Security Instrument or Lender’s ascuirity interest. Borrower may cure such a detault and reinstate, as provided in

18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be In default # Somower, during the
loan applcation process, gave materiaily faise or inaccurate information or statements to Lender (or failed to prowde
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not iimded to.
representations conceming Borrower’s occupancy of the Property as a principal residence. If this Sacurity Insirument s
on a leasehold, Borrower shall comply with all the provislons of the lease. if Borrower acquires fee title to the Property.,
the leasshold and the fee titie shall not merge uniess Lender agrees o the merger in writing.

7. Pronctlon of Lender's Rights in the . |t Borrower fails to pertorm the covenants and agreements
contairned il this Security Instrument, or. there s a legal proceeding that may signiticantly atfect Lender's rights in the
Property {such as a proceeding in bankmpicy, probate, for condemnation orf forfeiture or to enforce laws of
reiulaii-unn), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums gecured by a lien which has priority over this
Security Instrument, appearing In count, paying reasonable attomeys’ fees and entenng on the Proparty to make
repairs. Afthough Lender may take action under this paragraph 7, Lender does not have 10 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interast from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender o

Borrowaer requesting payrment.

8. Mortgage Insurancae. f Lender required mortgage insurance as a condition of making the loan gsacured by this
Securily Instrument, Borrower shall pay the premiums required 10 maintain the mortgage ingurance in adfact. i, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 bg In etfect, Borrowear shai pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance praviously in affect, at a cos!
subetantially squivaient to the cast o of the mo insurance praviously in stfect, from an altemate
mortgaga insurer approvad by Lender. i substantially aquivalent mortgage insurance coverage is not availabie,
Borrower shail pay to Lender each month a sum equal to one-twelith of the yearty mortgage Insurance premium bemng
paid by Borrowar when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retamn these
payments as a joss reserve in ligu of morigage insurance. Loss reserve paymentis may no longer be required, at the
option of Lendes, it morgage insurance coverage (in the amount and lor the period that Lender requires) provided by an
insurer approved by Lender n becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement 1or morgage iNSuUrance engs
in accordance with any writton agreement between Borrower and Lender or applicabie law.
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-9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall
. give Borrower notice at the time of or prior to an inspection specitying reasonabie causé for the inspaction.

; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connechonwith
" any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
. assigned and shall be pald to Lender.

: in the event of a total taking of the Property, the proceeds shall be applied to the sums secured Dy this Security

~ instrument, whather or not then due, with any éxcess paid to Borrower. In the event of a partial taking of the Pzoperty in
" which tha fair market vaiue of the Propeny immediately betore the taking is equal to or greater than the amount ¢! the
suma secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwige agree in
writing, tha suma secured by this Security inatrument shali be reduced by the amount of the proceeds multiphed by the
tollowing fraction; (a) the total amount of the sums secured immeadiately befora the taking. divided by (b) the tarr market
value of the Property immaediatety before the taking. Any balance shail be paid 10 S8orrower. In the event of a partal
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately batore the taking, uniess Borrower and Lender otherwise agree i writing of
unless applicable taw otherwise provides, the procesds shal be applied to the sums sacured by this Security
instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the congemnor ofters 1o
make an award or settle a claim for damages, Botrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceads. at its option, aither to restoralion or repair of the
Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrowaer otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
~ payments.

- 11. Borrower Not Reisased; Forbsarance By Lender Not a Walver. Extension of the timé {for paymaent Of
 moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor it
 intarest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower’'s Successors N

'~ intarest. Lender shall not be required to commence proceedings against any Successor in interest of refuse to extend
time for payment or atherwise modity amortization of the sums secured by this Security instirument by reason ol any
demand made by the original Borrower or Borrower's SucCessors in interest. Any forbearance by Lender in exarcising
any right or remedy shaill not be a walver of or preciude the exercise of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreemen!s ¢f
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) i3 co-signing this Security Instrument only 10
mortgage, grant and convay that Borrower's interest In the Property under the terms of this Security instrument, (b} s
not personglly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree 1o extend. modify, forbear or make any accommadations with ragard to the terms of this Securnty
instrument or tha Note without that Borrowear's consent.

13. Loan Charges. If the loan secured by this Security Instrument IS subject to a law which sets maximum loan
charges, and that law i tinally interpreted so that the interest or other loan charges callectad or 10 ba collected in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount
necessary 10 reduce the charge to the permitted timit; and (b) any sums alrgady celiected from Borrawer which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment {0 Barrower. |f a refund reduces principal, the reduction
will be treatad as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any hotice 10 Borrower provided for in this Security Instrument shall be given by dalivernng it or Dy
mailing it by first class mail unless applicable law requires use of another method. The notice shali be direcied to the
Property Address or any other agdrass Borrower designales by notice to Lender. Any notice fo Lender shall be given
by first class mail to Lender's address stated hersin or any other address Lander designates by notice to Borrower. Any
notice provided tor in this Securily Instrument shall be deemed to have been given to Borrower or Landar when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law ot the
jurisdiction in which the Property 18 localed. In the event that any provision of clause of this Security Instrument o7 the
Note conllicts with applicable law, such conilict shali not affect other provisions of this Security Instrumaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacunty Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

| 17. Transfer of the Property or a Baneficie! Iniarest in Borrower. |t all or any par of the Property or any inferost
in it is soid or tranaterred (or if a heneficial iderest in Borrower is sold or transterred and Borrower is not a naturai

| person) without Lender's pricr written conaant, Lendar may, at its option, require immediate payment in full o all sums

| secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise i prohibdted by

| tederal law as of the date of this Security Instrument.

- It Lander sxerciases thie option, Lender shail give Borrower notice of accelaration. The notice shall provide a penod
ot not less than 30 days from the date the notics is deliversd or mailed within which Borrowar must pay all sums secured
by this Security instrumant. if Borrower falls 10 pay these sums prior to the expiration of this penod, Lenaer may invoke

" any remedies permitted by this Security instrument without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
snforcemoant of this Security instrument discontinued at any time prior to the earlior of: (a) 5 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment eniorcing this Securty Instrument. Those conditions are that
Borrower: {l}np:dyl Lender alt sums wiich then would be due under this Security instrument and the Note as t no
- acceleration occurred; (b) cures any default of any other covenants or agreements, (c) pays all expensas incurred
in enforcing thie Security Instrument, inciuding, but nOt iMitea 1o, reasonable attomeys' fees. and (d} takes such acton
- as Lender may reasonabily require to assure that the ken of this Security Instrument, Lender’s rights in the Property ang
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinatatement by Borrower, this Securtty. instrument and the obligations secured heraby shali remam fuily etfective as If
no aocomﬁﬂ;n had occurred. However, thie right to reinstate shali not apply in the case of acceleration under
: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
- Instrument) bewummmmwmwmwsmm.AaalamayreuuuMamangemmemﬂﬂy
" (known aa the " W]MoﬂlﬁctumommypammsduammNotaandmisaSacwhylnstrurmﬂt.Thnm :
'alaombonmnrmwomemsﬁvmrmmhudtnauhdmaﬂma.chorehamangonltmman )
| Sm.aorwwiﬂhogimwﬂnmmmdmachmhmwmm paragraph 14 above and applicable law.
f The notice will state the name and address of the new Loan Servicer and the address to which paymaents shouid be
" made. The notice wiit aleo contain any other information required by applicable law.

20. Hazardous Substancee. Borrower shall nat cause or permit the presence, use, disposal, storaga, or ralaasa of
| wmsmmmmmw.waww@m. nor allow anyone else to do, arything attecting
" the Proparty that I in viciation of any Environmental Law. The preceding two sentences shall not apply 1o the presancs.
use, or storage on the Property of smal guantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal rasidential usee and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental ar reguiatory agancy or private party involving the Property and any Hazardous Substance o -
Environmeral Law of which Borrower has actual knowledge. It r leams, or is notified by arty governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance attecting the Property 1s
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosa substances defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoling, kerosene, other Hammabie or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos of tormaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means lederal laws and laws of the
jurisdiction where the Propsrty e jocated that relate 10 health, satety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as {oliows:

21. Acceleration; Remedies. Lendar ahall give notice to Borrower prior to scceleration following Borrower' s
breach of any covenant of | in this Security Instrument {but not prior to accaleration under paragraph
17 uniesas spplicable law otherwise). The notice shall specify (a) the detault; (b) the action required to
cure the default; (¢) a dele,
default must be cured; and (d)
result In acceleretion of the sums
further inform Borrower of the right
the non-sxistence of a default or any other defense of Borrower to acceleration and saile. if the defauit is not
cured on or before the duile Inthinol:lu.l.-ndﬂltltlopﬂanmayrnquimlmmudiml:wtinfullnt
all sums secured by this Instrument without further demand and may invoke the power of sale and any
other remedies permitiad by appiicable law. Lender shall be sntitied 10 collect all expenses Incurred in pursulng
t:'ll remedies provided In this paragraph 21, including, but not mited to, reasonable attorneys’ feas and costs of
title svicdenoe. -
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| If Lander invokes the power of sale, Lender ahal give a copy of a notice to Borrowar In tha manner plovided
~ in paragraph 14. Lender shall publish ths notice of sale once a week tor three consecutive weeks in a newspaper
- published InShelby County, Alabama, and thereupon shall seli the P ty to
. the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
- deliver to the purchaser Lendetr's deed conveylng the Propertty. Lendesr or its designes may purchase the
Property at any sale. Borrower covenania and agrees that the proceeds of the sale shall be applled in the
- following order: (a) to all axpanseas of the sals, inciuding, but not limited to, reasonable atlomeys’ fees; (b) Lo ai!
sums secured by this Security instrument; and (c) any excess to the person or persons legaily entlitled to it.
22. Releass. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrowsr shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homastead exemption in the Property and relinquisheas all nghts of
curtesy and dower in the Property.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded toyether
with this Security Instrument, the covenams and agreemaents of @ach such rider shall be incorporated mto and shatl
amand and supplement the covenants and agreamaeants of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check applicable box(es}]

Adjustable Rate Rider Condominium Rider [ 11--4 Family Rider
Graduated Payment Rider (X Planned Unit Development Rider [ 1Biweekly Payment Rider
Balloon Rider Rata iImprovement Rider [ ]Second Home Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordad with it.

| Witnesses;
- — (Seal)
Dy
_ - (Sonl)
-Bcorry rrner
........... —— e e (S008I — - e e iﬁﬂj
. {Space Below This Line For Acknowiadgment) .
STATE OF ALABAMA, W County ss:
Onthis, |S5thdayof December 1599, 1 theundersigned, a Notary Public in and for said county and in
said state, hereby cerlify that Lestey o Lioyd and spouse  dames B oy 1T
whose name(s} ': signed to the foregoing conveyance, and whe - Known 10 me, acknowikedged
befora me tha!, baing intormad of tha contants of the conveyance, n#/nr executed the same voluntanly and as
rr S hwy act on the day the same bears date.
Given under my hand and seat ot office this 1%-r dayof ‘"ecemper vy
My Commission expires: u\ 5{ 0 ' N
This instrument was prepared by
ALABAMA-SINGLE FAMILY-FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 /90
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 2371i#::

THIS PLANNED UNIT DEVELOPMENT RIDER is made this1 5th .dayofbecember 1399 |  andfs
inwmﬁﬂommmmtammwmwumiDeadn!TrusturSocuntyDoﬂd{
"Securlly instrument”) of the same date, n#tw?W{M'ﬂoﬂmﬂ)mmumWsﬂomm

S 0. . ne .
{M'W)dhmﬁammmmmhmwurwinstrunentandloca‘ledatf" .
2031 Stone Brook Drive Birmingham. At 352472

[Property Address)

' The Property includes, but is not imited 10, a parcel of lend improved with a dwelling, together with other such parceis
 arcdowr * | sad and

| mw The Property uh&ﬂdfupiﬁhadmﬂdevehmnantknuwnas

STONE BROOQK
[Name of Piarned Linit Development]

~ (the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent entity Owning
or

the commaon areas and factiities of the PUD (the "Owners Association®) and the uses, benefits and

procesads Of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument. Barrower

* and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall parform &l of Borrower's obligations under the PUD's Constituent

Documents. The *“Constituent Documents” are the: (i) Daciaration; (i) articles of incorporation, trust instrument or any

equivalent documant which creates e Ownorg Aasociation; and (iii) any by-laws or other nuies or reguiations of the

~ Ownars Association. Borrower shall promptly pay, when due, alf dues and assessments imposed pursuant to the
' Constituent Documents.

B. Hazard insurance. So long as the Owners Asscciation maintains, with a generally accepted insurance

carrier, & "master” or *blanket” policy the Property which is satisfactory to Lender and which provides insurance
* yearty premium instaliments for hazard insurance on the Property; and

in the amounts, for the periods, and against the hazards Lender requires, iIncluding fire and hazards included
orm "extenced " then:
() Lender Wﬂm In Linkorm Covenant 2 for the monthly payment to Lender of one-twelfth of tha

(i) Borrowar's obligation under Undorm Covenant 5 to maintain hazard insurance coverage on the Property 18
deemed satistied to the extent that the required coverage is provided by tha Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master O bianket :
In the event o‘l’oaugalrmmn of hazard insurance proceeds in lieu of restoration or repair following a l0ss 10 the

:mmy.urlouunmm' areas and tactities of the PUD, any proceeds payable to Borrower are hereby assigned and
be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security Instrument, with any
axcess paidg to Bomower. |

C. Public Lisbllity Insurance. Borrower shall teke such actions as may be reasonable to nsure that the
Owners Association maintains a public ability insurance policy acceptable in form, amount, and extent of coverage 10
D. Condemnation, The proceeds of ary award or claim for damages, direct or congequential, payable
1o Borrower in connection with any condemnation or other taking of ak or any part of the Property or the common
areas and {aciiities of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid 10
{ ender. Such proceede shall be applied by Lender 1o the sums secured by the Security instrument as provided in
unitorm Covenant 10.

£ Lenders Prior Consent. Borrower shall not, except after notice to Lender and with lLender's prior wriften

consent, either partition m'ammOPropoanrmnmttn:
() the abandonmaent or termination of PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking Dy condemnation or eminent gomain

ily any amendment to any provision of the tuent Documents” i the provision is tor the express beneli
of Lendger,; -
(il) termination of pmhldona.l management and assumption of seit-managemaent of the Ownars Association;
of (iv) any action which would h the eflect of rendering the pubiic liability inaurance coverage maintamed by

the Owners Association unacceptable 10 Lender.
F. Remadiea. |f Borrower does not paé PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lander undar th paragraph F shalt become additional debt ot Bofrower secured by the
Security Instrument. Uniess Borrower and Lender agree to other terms of paymeant, thege amounts shall bear interest
trom the date of disbursement at the Note rate and shalt be payable, with interest. upon notice from Lender t¢ Borrower
requesting payment.
BY SIGNING BELOW, Borrower accepts and agress to the terms ang p

— (Seal) {Send)
_ - BT e OO
- — E_fll} {Seal)

MULTISTATE PUD MDER - SINGLE FAMLY - ,
SC/CPUDR®/0201/3180(00-90-L
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

15th December —

IS FIXED/ADJUSTABLE RATE RIDER is made this ..olveeeocvivneenarennnnes dBY Of weoeeeecnonnnenn. e )
1999 andis incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security

Beed__(mt "Security Insuumem“f) of the same datc given by the vndersigned (the “Borrower™) to secure Borrower's
Pixed/Adjustable Rate Note (the "Note") 1o ....! &iﬂ ... 08 & OOt TG e, areeeeeeeaesaranaeans enreeanes
(the “Lender”) of the same date and covering the property described in the Socurity Instrument and located atr

- Birmingham, Alabasa 35242

e i e L R R L L T U

[Propeny Addien)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. 1

ADDETI’E}P{AL-CU?EN&HTS. In additlon 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: -

A.ADJ USTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial fixed interest rate of 725% The Note also provides for a change In the initial fixed

rate to an adjustable interest rate, a¢ follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed Interest rate I will pay will change to an adjusiable interest rate on the first day of e...oo 20 200 .
.......... , and the adjustable interest rate | will pay may change on that day every 12th month thereafler. The date on which my
initlal fixed Interest raie changes to an adjustable interest rate, and each date on which my adjusteble interest rate could
change, is called a “"Change Date."”

(B) The Index |

Beginning with the firat Change Date, my adjustable interest rate will be based on an Index. The “Index” [s the weekly
average yield on United States Treasury securities adjusted to a constant malurity of | year, as made availibje by the Federsl

Reserve Board. The most recent Index figure avallable as of the date 45 days before eacli Change Date is called the “Current
index.” |

If the Index isfno longer avajlable, the Note Holder will choose a new tidex that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Belore each Change Date, the Note Holder will calculate niy new |nterest rate by adding two and f

-------- PR A paflampnpyg Faw

percentage points (.27, %) 1o the Current Index. The Note Holder will then round the result of this addition to the nearest
oue-cighth of one percentage polnt (0.125%). Subject to the lmits stated In Section 4(D) below, this rounded amount will be
my niew {nterest rate until the next Change Date.

_ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected lo owe at the Change Date in full on the Maturity Date at my new interest sate in substanuially
cqual paymeats, The result of this caleulatlon will be the new amount of my monthly payment.

(D) Limits on lnterest Rate Changes

" 2; he interest rate I am rchired to pay at the first Change Date wlil not be greater than 1025% or less than
reinesenn- %, Thereafler, my adjustable interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest [ have been paylng for the preceding 12 months. My interest rate
will never be preater than 13.25.%.

(E) Effective Date of Changes

_My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Daie until the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR TREASURY INDEX—Single Family—Fannie Mae Unltorm Insicument Form 3182 594
- (poge I of 2 pages}
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(F) Notice of Changes |
The Note Holder will dellver or mail to me a notice of the c!:;i:ﬁc in my 1ojtial fixed interest rate to an adjustable jnterest |

rate and of any changes in my adjustable Interest rate before U effective date of any change. The notice will include the

amount of my monthly payment, any information required by Iaw 1o be piven me and also the telephone number of n peredh L

who will answer any guestion I may have regarding the notice.
D. ERANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHHALL BE IN EFFECT AS FOLLOWS:

_-Transfer of the Property or & Beneficial Interest In Bovrower. If all or any parn of the Property or any
interest in it i¢ sold or ransferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower 1s
net a.natural person) without Lender's prlor written cousent, Lender may, ot its option, require immediate pay-
werit in full of all sums sccured by this Secutlty tnstrument. However, this oplion shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleratlon. The notice shall pro-
vide a period of not less than 30 days from the date the nolice is delivered or malled within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower faily to pay these sums prior to the explra-

lion of this period, Lender may Invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF TIHE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SUALL THEN CEASE TO BE IN EFFECT, AND THE

'ROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS: |

- Transfer of the Property or a Beneficlal Interest in Borcower. If all or any part of the Property or any

~ Interest in it is a0ld or transferred (or If a beneficial Interest In Bosrower ls sofd or transferred and Borrower 13
not a natwal person) without Lender's prior written consent, Lender may, at it option, require immediate pay-
ment in full of all sums secuted by this Security Instrument. However, tils option shall not be exercised by
Londer If exercise ts prohibited by federal law as of the date of this Secutlty Instrumoent. Lender also shall not
excrcise this option if: (a) Borrower causes to be submitied to Lender information required by Lender to evalu-
ate the Intended transferee as f & new loan were being made to the transferee: and (b} Lender reagonably

determines that Lender's security wili not be impalred by the loan assuinption and that the risk of a breach of
any covenant or agreement Ju this Security Insiument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chiarge a reasonable fee as & condition to Lender's
consent to the Joan assumption. Lender also may require the tansferee to Aign an assumption agreement that Is
acceplable to Lender and that obligates the transferee (o keep all the promlises and agreements made in the
Note and In this Security Instrument. Borrower will continue (o be oblignted under the Note and this Security
instrument unless Lender releases Borrower [n writing, -

if Lender exercises the option to require Immedinte pavinent in {ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notlce is delivered or
malled within which Borrower must pay all sums secured by this Security Instruinent. If Borrower {ails to pay

these sums prior to the explration of this period, Lender may invoke any remedies permudited by this Securdty
Instrument without further notice or demand on Bomrower.

By SIGNING BELOW, Bommower accepts and agrees to

the terms and covenants contalned In this Fixed/Adjustable Rate
Rider,

......................................... (Seal)

, /7 —Botrower

b %'w‘f/—tr"‘ eeraemeeeeeserer o (Seal)
Jamiks H. oV, —Bofrower
Form 3182 584
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