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THIS MORTGAGE is made this _10TH day of  DECEMBER 19 88 . between the Grantor,
ROGER L WILLIAMS, AND WIFE, KRISTI D WILLIAMS | '
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(horein "Horrower' ), and Mortgagee HOUSEHOLD FINANCE CORPORATION OF AL ABAMA

a carporation organized and existing under the laws of __ ALABAMA _ T “whose address
1522 MONTCLAIR (ROAD, BIRMINGHAM, AL 35210 _ o
{heretn "Lender" ). |

The foliowing paragraph preceded b}'jn checked box i5 applicable.

Q WHERLAS, Borrower is indebted 1o Londer in the principal sum of § : | ]
evidenced by Borrower's Loan Agreement dated and any extensions or renewaly thereof

{incloding those pursuant to any Renogotiabie Rate Agrecment) {herein "Note"), providing for monthly instaliments of
principal angd interest, including any adjustments to the amount of payments or the contract rate il that rate 15 vanable.

with the balance of the indsbtedness, if not sooner paid, due and payable on s
] WHEREAS. Borrower is indebted to Lender in the principal sum of $ 10 000 _00  or so much thereof
as may be advanced pursuant to Borrower's Revoiving Loan Agreement dated DECEMBER 'O, '19BY and

cxtensions and renewals thereot {herein "Note"), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate 15 variadle, and providing for a
credit limit stated in the principat sum above and an inttial advance of $  7.500.00 ; | -

Thig Security Instrument secures to ] .ender: {a) the repayment of the debt evidenced by the Note, with interesi,
including any increases if contract rate is variable, and all renewals, extensions and modificauons; (b} the payment of »!]
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and () the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purposc,
Borrower does hereby mortgage, grant and convey to lLender the following described property located

SHELBY County, Alabama:

i

J—

LOT 58, ACCORDING TO THE SURVEY OF ST CHARLES PLALL. PHASE
TWO, 'SECTOR FIVE, AS RECORDED IN THE MAP BOOK 20, PAGE 143,
IN THE PROBATE QFFICE OF SHELBY COUNTY . ALABAMA

SUBHECT TO ALL EASEMENTS, RESTRICTIONS AND RIGHTS QF wAY OF
RECOKD,
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TO HAVE AND TO HOLD thﬁ property unto ]ender and Lender’s successors and assigns. forever, tagether with

.- ail the smproverneénts now or hereafter erected on the property, and all casements, nights, appurtenances, renis,

royalties, mineral, 01l and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of thc fnr:gr.mag 1§
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the egtate hereby conveyed rnd has the nghl trs
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and dr:rnnnds subject 1o &n)
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non’ umlnrm covenants with

. timited variations by jurisdiction 1o constitute a unilorsny sacurity instrument covering real property.

UNIFORM COVENAN']'S Borrower and [ender covenant and agree as [oliows:

1. Payment of Prmmpﬂ and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principel of and interest on the debt evidenged by the Note, including any variations resulting from changes in
contract rate and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) equal
to one-twelfth of: (a) yeariy taxes and assessments which may attain priority over this Security Instrument; (b} yearly
feasehold peyments or ground rents on the Property, if dny; t¢) vearly hazard insurance premivms; and {(d) year!
mortgage insurance premiumag, if sny. These 1tems are catled "escrow items.” lender may estimate the unds duc or
the basis of current data and reasonabie estimates of future escrow items.

The Punds shail 'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
atate agency (including l.ender it Lender is such an institution). Lender shall apply the Punds to pay the escrow item:,
|.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unlesy
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
lender may agree in writing that interest shall be paid on the Funds. Unless an agreement ig made or applicable law
requires interest to 'be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as addltmnal security for the sums
secured by this Security Instrument.

If the amount of the Funds held by l.ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay t:
[.ender any amount necessary to make vp the deficiency i one or more payments as required hy l.ender.

LU'pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. if under paragraph 16 the Property is sold or acquired by l.ender,:lender shall apply, na
later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds hetd by Lender at the
time of application as a credit sgeinst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragranhs b and 2 shall be applied: first, to fate charges due under the Note; second, to prepayment charges due under
the Note; third, to dmounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable o the
Property which mdy attsin priority over this Security Instrument, and leasehold payments or ground rents, 1f any
Borrower shall payi these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower
shall pay them on time directly to the person owed payment. Horrower shall promptly furnish to Lender al! notices of
amounts t0.be paid under this peragraph. If HOI"I!‘DHEI‘ makes these payments directly, Borrower! shall promptly furnmh
to [.ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower {a}
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10 {ender; {(h} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion
nperate 1o prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the licn 8n agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, [ender may

give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
ahme within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the rmprmcmtnts now existing or hereafter r.:r::..tt,d on the Propern
insured against losg by fire, hazards included within the term "extended coverage™ and any othér hazards for which
Lender requires In‘iﬁll‘aﬂLﬂ rhtﬂ insurance shall be maintainéd in the amounts and for the periods that Lender requires
The insurance carriér providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be: unrf:aqunabl} withheld,

All insurance policies and renewals shall be acceptable to [ender and shall include a stardard morigage clause.
lender shall have the right to hold the policies and renewais. If Lender requires, Borrower ﬂzhal! promptly gne F
[.ender aill receipts uf paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to
the insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Uinless Lender end Borrower otherwise agree in wntmg. insurance proceeds shall be applied to restoration or rq:pmr
of the Property damngbd if the festoration dr repair i 'conomically’ féasible and Lender's security is not lessendd. If
the restoration or repair 158 not economically feasible or lender's security would be lessened, the insurance progeeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with any excess pard to
Borrower, 1f Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceods. lender may use¢ the
pruceeds to repair of regtore the Property or 1o pay sums secured by this Security instrument, nh:thcr or not then due.
Ih:, 30 day period will bagin when the notice is given. |

'nless lender and Borrower otherwise agree in writing, any application of proceeds to pnnup&] shall not extend ur
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smaunt of the
payments, [f under paragraph 16 the Property is acguired by l.ender, Borrower's rights to any insurance poliies and
proceeds resulting from demage to the Property prior to the acguisition shall pass to Lender to the extent of the cum:,
sevtured by this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, d.amagc or substantiail)
change the Property, allow the Prnpeﬂ}' to deteriorate or commil waste, If this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, thc leasehald

and fee title shall not merge unless Lender agrees to the merger in wniting,

|
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails o perfarm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly

. ‘affect Lender's rights in the Property {such as a procesding in bankruptey, probate, for condemnation or to)enforce

laws or regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Propérty and

" Lender’s rights in the Property, Lender’s sctions may include paying any sums secured by a lien which has priofity

over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enteripg on the Profperty 1o
make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.
Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this

. ‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes:

from the date of ﬁnbummant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrawer roquesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiume required to maintain the insurance in effect until such time as the reguirement for
the insucancs terminates in accordance with Borrower's ard Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. 1ender shall
give Borrower notide at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, ir connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herebs
assigned and shall be paid to Lender. |

In the event of & total taking of the Property, the procecds shall be applied to the sums secured by thos Uit
Ingtrument, whether or not then due, with.agy. & paid 1 Borrower. ln the eveal of a parusl hing of the Propert)y,
unless Borrower and Lender otherinbes ageed h‘m:m'ith aums secured by this Bécurity Ihetrusmient ahalt: bib reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the FTIA
Any balance shall be peid to Borrower.

If the Property is abandoned by Borrower, of il after notice by Lender to Barrower that the condemnor offers 1o
make an award or settie a claim for demages, Barrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lerder is authotized to collect and appiy the proceeds, a1 its option. either 10 resioration ur repair of
the Property or to the sums secured by this Sscurity lrigtrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalf not extend o
postpone the due date of the monthly paymeonts referred to in paragraphs | and 2 or change the amount of suc.
payments. . | :

10 Borrower Not Released: Forbearsnpe By ‘Leader Not s Waiver. Extension of the time for payment of
maodification of amortization of the sums setured by this Secunity Instrument granted by Lender to any successor 1r
interest of Borrower shall not operate to rejease the liability of the original Horrower or Borrower’s succesrors i
interest. Lender shall not be required to commence proceedings againgt any successor in interest or refuse to eXtend
time for payment or atherwise modily amortization of tie sums secured by this Security Instroment by reason af an!
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right orsremedy shall not be a waiver of or preclude the exercise of any right or remedy.

i1. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenarts and agreements of
this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subgct to the
provisions of paragraph 14. Borrower's covenints and sgreements shall be joint and severai. Any Borrower whe
co signs this Seeurity Instrument but does not execute the Note' {(a) is cosigning this Security Instrument oniy T
maortgage, grant and convey that Borrower's interest in the Pruperty under the terms of this Security Instrument: {hl
not personally obligated to pay the sums secured by this Security Instrument: and {c} agroes that 1.ender and sny nther
Borrower may agree 1o extend, modify, forbear, or make any accommodations with regard to the terms ol this
Security lnstrument or the Note without that Borrower's consent, . |

12. Notices. Any notice to Botrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of snother method. The notice shall be directed to the
Borrower's address or any other address Borrower designates by natice 1o Lender. Any notice to fender shall be pven
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower  Amy
notice provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given
as provided in this paragraph. |

13. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s lacated. In the event that any provision or clause of this Security [nstrument or
the Note conflicts with applicable law, such conflict shal! not affect other provisions of this Secusity Instrument or the
Note which can be:given effect without the confiicting provision, To this end the provisions of this Security Instrument
and the Note are déclared 1o be severable. |

14 'Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soild or transferred and Borrower 15 not &
natural person) without Lender’s prior written consent, | ,ender may, &t its option, require immuodiate payment in full
of all sums secured by this Security Instrument. However, this option shail not be exercised by lender if ciersise s
prohibited by fedotal law as of the date of this Security Instrument.

If 1.ender exercibes this option, Lender shall give Borrower notice of acceleration. [he notice shali provide a pericd
of not less than 30 days from the date the notice 15 debivered or mailed within which Borrower must pay all. sums
secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, hender
may invoke any remedies permitted by this Security Trstrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall hsve the right to havc
enforcement of this Security Instrument discontinved at any time prior (o the earlier of: {a} 5 days {or swch, other
period as applicable law may specify for reinstatementt before sale of the Property pursuant to any power of saic
contained in this ecurity [nstrument; or (b} entry of a juagment enforcing this Security lnstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had
a0 acceleration occurred: {b) cures any default of any other covenants Of agreements, {c) pays ail expenses incurred 0
enforcing this Security Instrument, including, but not Limited to, reasonable attorneys’ fees; and {d) takes such action
4 Lender may reasonably require to assurc that the lien of this Security Instrument, lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. 'L pon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive ax
' no seceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undes

paragraph 14.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
16. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratipn following
" Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parsgraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the defaylt: (b)
_ the action required to cure the default; {c] a date, not less than 30 days from the date the notice 15 given to
‘Borrower, by which the default must be cured: and (d) that failure to cure the defsult on or befase the date
. itied in the notice may result in acceleration of the sums secured by this Security Instrument, and sale
* of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the
. right to bring 8 court action to assert the noncxisience of a defsuit or any other defense of Borrower to
. scceleration snd sale. If the default is not cured on or before the date specified in the natice, Lender at 11s
. -option may require immediste psyment in tull of sll sums secured by this Security Instrument without
‘further demand and may invoke the power of sale and any other remedics permitted by applicable law.
" Lender shall be eatitied 10 collect all expenses jncurred in pursuing the remedies provided in this paragraph
16, including, but not limited to, reasopnable aftorneys’ fees {not exceeding 15% of the unpaid indebtedness
if psid to an attorney whao is not an employee of the mortgagee) and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower 1in the manner
- provided in parsgraph 12, Leader shall publish notice of ssle once a week for three consecutive weeks in a
' newspaper published in _ SHELBY County. Alabama, and thereupon shall sell 1the
. Property to the highest bidder at public auction at the Tront door of the County Courthouse of this County.
. Lender shall deliver 10 the purchaser Leader's deed conveying the Property. Lender or its designce may
" purchisse the Property st sny ssle. Borrower cavensnte snd agrees that the proceeds of the sale shall be
- applied in the following order: {s) to all expenses of the salc, including. but not himited to, reasonable
attorney's fees; (b) to all sums secured by this Security 1mstrument, and (c) any excess to the person or ;
persons legslly entitled to it. - | | i
17. Lender in Possession. Upon acceleration under parsgraph 16 or abandonment of the Property, Lender {in ’
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and managec the
Property and to collect the rents of the Property including those past due. Any rents collected by lender or the
receiver shall be applied first to payment of the osts of management of the Property and collection of rents,
including, but not limited to, receivet's fees, premiums on receiver's bonds snd reasonable attorneys’ fees, and then to
the sums secured by this Security Instrument. g
{8. Release. Upon payment of sll sums secured by this Secunity Instrument, [ender shall release this Seuunty
Instrument without charge to Borrower. Borrower shatl pay any recordation costs.
19. Waivers. Borrower waives all right of homestecad exemption in the Property and retinquishes all rights of
curtesy and dower in the Property.

:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty nstrument \
and in any rider{s} executed by Bormy;r__and recorded with it
romn -’l,..--"- - f--r.
| WITNESSES: - , ;
,_ 7, 5L (SEAL) ,:
| ER L. WILLIAMS Berrawor f
| . ;
! ) . S {SFALL)
! RISTI D. WILLAMS Jarmwer
STATE OF ALABAMA, SHELBY County ss.
On this — . 10th...—— day of _ DECEMBRER 19 99 1, _VALERIE R TONEY
a Notary Public in and for ssid County and in ssid state, hereby certify that ROGER L WILLIAMS AND WIFE,
.. KRISTI D WILLIAM3 ... , whose name(s) ARE - signed to the
foregoing conveyande, and who —ARE known to me, acknowledged before me that, being informed of contents
af the conveyance, executed the same voluntarily ... AS THEIR_A S
on the date the samg bears date, ‘_
(Hiven under my :hand and seal of office this the 10th day of ____  DECEMBER . 19 99 }
i f g
- My Commission expites:
MY COMMISSION EXPIRES - TS e
. SEPT27,2002 DAVID B. ROUSE
' This Instrument was prepared by (Name) VALERIE R TONEY = e e
j (Address) 1522 MONTCLAIR ROAD BIRMINGHAM ALABAMA 35210 =,
! - ?
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