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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... Decemper 10, 1333 . . and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
ROLAND H HENSCGN

If checked, refer 1o the attached Addendum incorporated herein, for additional Mortgagors, heir signatures and
acknowledgments.

LENDER: ¥IRST UNITED SECURITY BANK

ORGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
P. O. BOX 242

THOMASVILLE, AL 6&7H4
TAXPAYER I1.D. #

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’'s performance under this Security Instrufnent, Mortgagor grants,
bargais, sells, conveys and mortgages to Lender, with power of sale, the following described propenty:

LOT 14 OF CLEARVIEW ESTATES SECOND SECTOR AS SHOWN BY PALT RECORDED IN MAP
BOCK 23 PG 163 IN THE PROBATE OFFICE OF SHELBY CO, AL

{ Adidress) (City) (2P Code!

Together with all rights, casements. appurienances, royalties, mineral vights, oil and gas rights, crops, timber, ali
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
or at any time in the future, be part of the real estate described above (all referred to as "Property”). The Securnty

Instrument will remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by
Lender. !

3. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any ane lime shall

not exceed § 107,250,000 This limitation of amount does not include interest and other fees
and charges validly made pursuant (o thus Security Instrument. Also, this limitation does not apply 10 advances made under

the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants comaned 10 (his
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt ﬁncurred under the terms of all promissory note(s), contract(s), guaraoty(s} or other evidence of debt described
i below and all their extensions. renewals, modifications or substitutions. (When referencing the debis below i (s
| suggdfsred that you include items such as borrowers’ names, nole amounis, inferest rates, marurity dares, cic.}

on promissory note made to ROLAND H HENSON

maturing on §/07/00 at the rate of 9.500 in the amount of
$107,250.00 |
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B. All fulure advances from Lender to Mongagor or other future obligations ot Mortgagor Lo Lender undl'r any
promissory note, contract, Busranty, or other evidence of debt existing now or executed afier this Securily

i Instrument whether or not this Security Inigtrument is specifically referenced. If more than one person sighs this
Security Lnstrument, each Mmgmthﬂ this Security Ingtrument will secure all future advances and future
obli that are given (o of i by sny one or more Mortgagor, Or any Onc Or mMore Mortgagor and others.
All sdvances snd other funre obligations are secured by this Security Instrument even though ail or part may
not yet be advanced. Anfumreadvmmdothcrfummohliglﬁmsmmadns if made on the date of this
Security Instrument. Nothing In this Security Instrument shall constitute a commitment (o make additional or future
loanis of advances in any amotat. Any such commitment must be agreed (0 in a separate writing.
All obligations Mortgagor owies to Lender, which now exist of may later arise, to the extent pot prohibited by law,
mudhg, bt not Limited 10, jiabilities for overdrafts relating to any deposit account agrocment between Mortgagor
Lender. |
D. All sdditional sums advanced and expenses incurred by Lender for insuring, preserving of otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the nght of rescission.

5. PAYMENTS. Morigagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Morigsgor warrants that Morigagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and bas the right to grant, bargain, sell, convey and morigage with power of sale. the Property
Morigagor also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, secunity agrecment or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices that Mongagor receives from the holder.
C. Nol to allow any modification or extension of, nor to roquest any future advances under any note or agrecmenl
secured by the lien document without Lender’s pror written consent.

8. CLAIMS AGAINST TITLE. Morgagor will pay all taxes, assessments, liens, mcumbrances, lease payments, ground
rents. utilities, and other charges relating to the Property when due. Lender may reguire Mortgagor to provide o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title 1o the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees 0 assign
to Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may have against paries who supply laboy or
materigls t0 maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Dedt 1a be
immediately due and payable spon the creation of, ar contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject 10 the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall' run with the Property and shall remain in effect untit the Sccured Debt is paid in full and this Secunty
Instrument is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morgagor is an entity other than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if:
A. A beneficial interest in Mortgagor is sold or transferred.
B. There is a change in either the identity or number of members ot a parnership or similar entily.
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or simuiar entity .
However. Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Secunty
instrumient.

t1. ENTITY WARRANTIES AND REPRESENTATIONS. 1f Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes 1o Lender the following warranties and representations which shall
continue as long as the red Debt remains outstanding; |

A. Morngagor is duly organized and validly existing in Mortgagor's state of incorporation or organization. Morgagor
is in good standing in all states in which Mortgagor transacts business. Mongagor has the power and authonity to
own the Property and to carry on its business as now being conducted and. as applicable, 15 qualified to do so in
each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mongagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governinental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing 10 Lender, Mortgagor has not changed its name within the jast ten years
and has not used any other wrade or fictitious name. Without L ender's prior writlen consent. Mortgagor Joes not
and will not use any other name and will preserve its existing name. trade names and franchises until the Secured
Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasie, tmpaitment, or
detcrioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantiaily change without Lender’s prior wrilten consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior wrillen consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Morigagor, and of any loss or damage (a the

| Property. ’

No portion of the Property will be removed, demolished or materially altered without Lender's prior wnillen consci
except that Morgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at ieast equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject 10 the security interest created by this Security Instrument.

Mortgagor shgll not partition or subdivide the Property without Lender's prior writien consent.
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| ender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time furthepwpoicufimieaing
the Property. Lendier shall give Mortgagor mﬂuuﬂwﬁmnfurhtfor:mimpectionwifyinglmmhlcgnpmc for
the inspection. Any inspection of the Property shall be entirely for Lender's benefic and Morgagor will in no way fely on
Lender's inspection.

13. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenanis contained in this Securnty
Instrumens, Leader may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey
in fact to sign Mortgagor’s DEME OT DAY &nY EMOUN! NCCCSSArY for performance. Lender’s right o perform for Morigagor
shall not create sn obligation (o perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the iaw or this Security lastrument. If any construction on the Property is discontinued or not
carried on in a reasonsble menper, Lender may take all steps necessary to protect Lender's sccurily interest in the

Property, including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Mongagor grans, bargains, conveys, scils and mMOrigages 1o Lender as
additiona! security all the right, title and interest in and to any and ail:

A. Existing or future leases, subleascs. licenses, guaranties and any other writien or verbal agreements for the usc and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profits (ali referred to as “Rents”), including but not limited to secunty deposits, minimum reot.
percentage rent, additional rent, common aréa maintenance charges, parking charges, rcal cstale taxes, other
spplicable taxes, insurance gremium contributions, liquidsted damages following defaull, cancellation premiums,
"loss of rents” insurance, guest receipis, revenucs, royalties, proceeds, bomuses, accounts, contract rights, general
intangibles, and ail rights and claims which Mortgagor may have that in any way pertain to or are on account of the
uunroccuptncyufthewhol:nrm}rpmnfﬂnﬁnpmy.

?I.:l
N

Io the event any item listed as Leases or Rents s determined to be personal property, this Security Instrument will also be
regarded as @ security agrecmncnt.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor may
collect, receive, enjoy md use the Rents 80 long as Mortgagor is not in default. Except for one lease period’s rent,
Mortgagor will not coilect in advance any future Rents without Lender’s prior written consent. Upon default, Morgagor
will receive Rents in trust for Lender and Mongagor will not commingle the Rents with any other funds. Amounts
collected shall be applied m Lender’s discretion ic payments on the Secured Debt as therein provided, to costs of
managing, prolecting and preserving the Property and to any other necessary relaied cxpenases including Lender’s
artorneys’ fees and court costs.
4

Mortgagor agrees that this assignment is immediately effective between the partics 10 this Security Inmtrument and c{fecuve
asmthirdparﬁunnthcmﬂiﬂlofmishlunmc.mdthalthilmignmtwﬂ!rmnineﬁmiuduﬁngmyndmaptinn
period until the Obligations are satisfied and all uaderlying agreements are ended. This assignment is enforceable when
Lender wakes actual possession of the Property, when a receiver is appointed, or when Lender potifies Mongagor of the
default and demands that Mortgagor and Mortgagor's tenanis pay all future Rents directly 10 Lender. Immodiately after
Lender gives Morigagor the notice of defsult, Mortgagor agrees thai either Lender or Mortgagor may immedialely notify
the tepants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject 10 a8 voluniary of involunptary
bankrupicy, Mortgagor agrees that Lender is entitled to receive relief from the automatic Stay in bankruptcy for the
purpose of making this assigaroent effective and enforceable under state and federal law.

Mortgagor warrants that oo default exists under the Leases or any applicable jandlord law. Mongagor also agrers 1o
maintain, and to roquire the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly nouty
Lender of any noacomplisnce. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Morgagor will obiain Lender’s written authorization before
Mortgagor consents to subiet, madify, cancel, or otherwise alter the Leases, to accept the surrender of the Propert
covered by such Leases (unless the Leases so reguire), or to assign, compromise or cncumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume OF become liable for ats
maintenance, depreciation, or other logses or damages. except those due to Lender’s gross negligence or intentional tons.
Otherwise, Mortgagor will bold Lender harmless and indemnify Lender for any and all liability. loss or damage tha

Lender may incur as & CONSCQUEDCo of the assignment under this section.

t5. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o
comply with the provisions of any lease if this Security Instrument is on a leasehoid. If the Property includes a unit in &
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's dutics under the
covenants, by-laws, or reguistions of the condominium or planned unit development.

16, DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated oa the Secured Debt fails to make payment when due;
A bréach of any term or covepant in this Security instrument or any other document executod for the purpose of

B

C. The making or furaishing of any verbal or written representation, siatemnent or warranty to Lender that is false of
incorpect in any maerial respect by Mortgagor or any person of entity obligated on the Secured Debt.

D. The desth, dissoluticn, or insolvency of, appointment of a receiver for, or application of may debtor relief law to.
Mortgagor or any other person or entity obligated on the Secured Debt; |

E. A gobd faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Sicured Debt of that the prospect of any payment is impaired or the value of the Property is impaired,

F A maerial adverse change in Morigagor's busincss including ownership, menagement, and financial conditions,
whichLendnrininophbﬂbeli:vninpﬂuthcvﬂu:nrmeﬁupﬂtyurmpuynmﬂth;w Debt; or

G. Any loan proceeds are used for a purpose that will contribute 10 excessive crosion of highty erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1540, Subpan
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REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender lo provide Murlglgn*r with
notice of the right 10 cure or other notices and may cstablish time schedules for foreclosure actions. Subjest . these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Secusity Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedistely duc and payable, after giving notice if required by law, upon the occurrence of a default or anyume
thereafter. In addition, Lender shall be entitied to all the remedics provided by law. including without limitation, the
power to seéll the Property, the terps of the Secured Debt, this Security Instrumemt and any reiated documents. All
remedies are distinct, cumulative and not exclugive, and the Lender is entitled to all remedies provided at law or equity,
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a2 waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Morigagor s default.

Lender does not waive Lender’s right to later consider the event & default if it continues or happens again.

If Lender initiates a judicial foreclosire, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange (0 seil all or part of the Property. as required by
applicable taw. [ ender or its designee may purchase the Property at any sale. Lender shail apply the proceeds of the sale 1n
the manner required by applicable law. The sate of any pan of the Property shall only operate as a foreclosure of the sold
Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further
foreclose under the power of sale or by jadicial foreciosure.

REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreemeni 1o cxiend the
redemption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. Except when
prohibited by law, Morntgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
[nstrumnent. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving ot
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest raie in effect as provided in the terms of the Secured Debt. Mongagor
agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lendér’s rights and remcdics
under this Security Instrument. This amount may include. but 15 not timited 1o, attorneys' fees. court costs, and other legal
expenses. This Security Instrument shall remain in effect until reieased. Mortgagor agrecs to pay for any recordation costs
of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 &1 seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance. and (2)
Hazardous Substance means mny toxic, radioactive or hazardous material. wasic, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withourt limitation, any substances defined as “hazardous material . "toxic siibstances.”
"hazardous waste” or "hazardous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that: ,

A. Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance has been, 15, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with alj applicablc Environmental Law.

B. Except as previously disclosed and ackpowledged in writing to Lender, Mortgagor has noi and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a releasc or threatened release of Hazardous Subetance occurs o,
under or about the Property or migrates or threatens to rgrate from nearby property; or {2) there is a violation ot
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remwxiial
action in accordance with Environmental Law.

D. Except'as previously disclosed and acknowiedged in writing 1o Lender, Morigagor has no knowledge of or reason
to beli¢ve there is any pending or threatened investigation. claim, or proceeding of any kind relating 1o (1) any
Hazardous Substance located on, under or about the Property; or (2) any viclation by Mortgagor or any tenant of
any Environmental Law, Mostgagor will imynediately notify Lender in writing as soon as Mongagor has reason (0
belicve there it any such pending or threalened investigation, claim, or proceeding. in such an cvent, Lender has
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been. are
and shall remain in full compiiance with any applicable Environmental Law.

F. Except as previously disclogsed and acknowledged in writing to Lender, there are no underground storage tanks.
private dumps or open wetls located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing. .

G. Morigagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that al} permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with. .

H. Mortgagor will permit, or cause any tenant (o permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonabie time 10 determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Praperty; (2) the existence, location, nafure, and magnitude of any Hazardous
Substaince that has been released on, under or about the Property: or (3} whether or not Mongagor and any (enan!
are in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Morgagor agrecs, at Mortgagor's expense, to cngage a qualified
environmenial engiceer to prepare in environmental audit of the Property and to submit the results of such audit to
Lendes. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

l’.ﬂ? 4y B
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]. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligations under this section at
Mortgagor's expense. |

K. As a co ence of any breach of any representation, warranty Or promise made in this section, (1) Mofigagor
will in fy and hold Lenger and Lender's successors or assigns harmless from and against all losses, clamms,
demands, lisbilities, damages. cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys® fees, which Lender and Lender’s successors of assigns may sustait:;
and (2) at Lender's discretion, Lender may release this Security Instrumenit and in return Morigagor will provide
Lender with collsteral of at least equal value to the Property secured by this Security Instrument without prejudice
to any of Lender’s rights under this Security Instrument.

L. Notwithstanding any of the l§ngusge contained in this Security Instrumncnt to the contrary, the terms of this section
shall survive any foreciosure 'or satisfaction of this Security Instrument regardiess of any passage of title to Lender
or Il:lﬂ],;:ll disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hervby
waived,

|

21. CONDEMNATION. Mortgagor will ji\r: Lender prompt notice of any pending or threatened action, by private or public
entitics 1o purchase or take any or ali of the Property through conderrmation, eminent domain, or any other means
Mortgagor authorizes Lender 1o intervene in Mortgagor's name 10 any of the above described actions or claims. Mortgagor
assighs to Lender the proceeds of any sward or claim for damages connected with a condemnation or other 1aking of all or
any part of the Property. Such procecds shall be considered payments and will be applied as provided in this Securuy
lnmuinl:m. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreemeni ar
other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Morigagor shall % v insured against loss by fire, flood, theft and other hazards and risks reasonably
sasociated with the y due to its type and location. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier roviding the insurance shall be chosen by Mongagor
subject 10 Lender’s approval, which shall not be unrcasonably withbeld. If Mortgagor fails o maintain the coverage
described above, Lender may, ar Lender's option, obtain coverage to protect Lender’s rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shali be table to Lender and shall include & standard "morigage clause”
and, where licable, "loss payee clause.” Morigagor shall immediately notify lLender of lstion or
termination of the insurance. Lender shall have the right 1o hold the policies and renewals, I Lender requires,
Mortgagor shall immedimely give to Lender all receipts of paid premiums and renewal natices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made ithmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall
*not extend or postpone the duc date of scheduled payment nor change the amount of any paymentl. Any excess will
be paid to the Mortgagor. Ifl the Pm&:n is acquired by Lender, Mortgagor’s right to any insurance policics and
roceeds resulting danage to y before the acquisition shall pass to Lender to the extent of the
xured Debt immediately before the acquisition.
B. Mortgagor agrees to maintsin comprehensive general Liabtlity insurance naming Lender as an additional insured n
?,n amourt acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
. Froperty.

C. Morngagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed (o scparately

in writing), under a form of policy acceptable to Lender.

33. ESCROW FOR TAXES AND INSURANCE., Unless otherwise provided in a separale agroement. Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. MOTIZagor agroes o sign, debiver, and file any
additional documents or certifications that Lender may consider neccssary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Propernty.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morgagor signs this Security Instrument but does not sign an evidence
of debt, Morngagor does so onty to mortgage Morigagor’s interest in the Property to secure payment of the Secured Debt
and Morgagor does not agree (0 be personally liable on the Secured Debt, If this Security Instrument sccufes a guaranty
between Lender and Mortgagor, Mortgagor ¢ to waive any rights that may prevent Lender from brnnging any &ction
or claim agairist Mortgagor or any party indebled under the obligation. These rights may include, but are not limited to,

| any anti-deficiency or onc-action laws. Mortgagor agrees that Lender and any party to this Secunty instrument may
| extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
consent. Such:a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Sccrity Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in.which Lender is located, except to the extent otherwise required by the laws of the jurisdiction whera the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not e
amended or modified by oral agreement. Any scction in this Security Instrument, attachments, or any agreement related 10
the Secured Debt that conflicts with applicable Jaw will not be effective, unless that law expressiy or impliedly permuts the
variations by writien agreement. If any section of this Security Instrument cannot be enforced according 10 its terms, (hat
section will be severed and will not ni'r’ect the enforceability of the remainder of this Security Instrument. Whenever uscd,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
instrument ar¢ for convenience only and are not 1o be used to nterpret of define the terms of this Security Instrzment.
Time is of the essence in this Security Instrument.

27. NOTICE, Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or 1o any other address designated 1n writing.
Notice to one mortgagor will be deemed o be notice to all morigagors.

28. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement righis relating w the Property.

I
|
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29, U.C.C. PROVISIONS. 1f checked, the following are applicable to, but 60 not fimit, this Security Instrument i
wmmiwmmmnﬂimiﬂthrﬁtmnfm

to Lender a security interest ip all goods that Mortgagor owns now or in the
fixtures related 10 the Property.
and Profits. Mortgagor grants 1o Lender a security interest 1o all crops.
; . as weil s al] rents, issues, and profits of them including, but nod
lbmited to, &l | Jeserve (CRP) and Payment in Kind (PIK) payments and simular
W'm,(ﬂi witiich shall aiso be included in the term “Property”).
0O | | mmmlmﬂwmmﬂlpﬂmnﬂpmmimcdunmmmlcd
all farm products, inventory, equipment, accoumts, documcsts, instruments. chatiel
all other items of personal property Mortgagor owns now of in the future and that
I jon, ownership, operation, management, or maintenance of the Property (all of
which shall also be inciudéd in the term "Property”™). The term “personal property” specifically excludes thai
mduuibedu'w;m&'mredinmmimuﬁthn "consumer” loan as those terms are defined
mwmmmupmmwmmm credit practices.

O Fiing As Financing Statempent. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
nmmwmm.mmcmmmmimmyuﬁmﬂfmm for purposes of
Anticle 9 of the Uniform Comamercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt inciudes a revoiving line of credit provision. Although the Secured Debt may be

m&mamhlm.ﬁh&nﬁtylhﬁmﬂlmnﬁnheﬁm“ﬂlmlm.MSecuritylnummtwm

rmtntneffeuunﬁltheSmMDebtﬂdﬂlundﬁlyingmmuhﬂebemtﬂminnndinwﬁﬁngbyI.gnd-er.

DWM.WWMWMMMMwHIMMWEMIy for
n;riculmrnlurfnminspurpmumdmuthiwismindiﬁduﬂnruuhyﬂlowvdmnmnﬁiaﬂmrﬂluﬂu
specified by law. {nst & 1999-51267

Additional Terms.

i L p/20/1999-31867
11:40 AN CERTIFIED
¢ ki, OF PROBATE
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Security Instrument on the date stated on

[ .
SIGNATURES: By signing below, Mortgagor agrees (o the terms and
qu.wmwmufnwd
page 1. | | o S

e B e ]
ACKNOWLEDGMENT:
STATEOR..ALAMS . ... ... COUNTY OF SHELBY e, } g5,

|}
st .. RULARD H. HENSOW
.."-i'ilii-'{'i--r'-iil'l'i'

signed 1o the foregoing conveyance, and who is/are
‘ contents of the conveywnce,
this

{ truil vadunl}

NOTARY STATE OF ALABAMA A7 7 L7105 . ARLE Dot A et ) 2 T Aol
Y tﬂ?-%ﬂ PXPMRES: anr 2} M40 ] '
I.l."i-?llﬂ THUH NOTARY PUBLNC Oyl o T

or Baay STATEOR .....coceiiins raraseeseriiey , COUNTY OF

Ackureriudgmm l.lmpubth. in and for said County in said State, hereby certify that .......

st dappudrddrennnddiia FEEEEREEREN NN R =

...... ]”"....“-.-.u“....u.“”............+.................““.........“........“.........”.....................,,---..... ST i1 )1
ﬂfu#.”......“a...-.u.........”..........1.“.........-..H...................,.........,.......”“.......3“..... (Mg of Bemaewsied W Ecuiry
l ....................................................................................................... IDesenbe e Typw of b1, 157210
signed to the’foregoing corveyance and who is known to mc, ackmowledged before me on this day that, being
informed of the coments of the conveyance, he/she/they, in such capacity and with full authority, executed the
m-vdmlyfmmﬂnmcﬂnfuidmﬁty.ﬁivmmmyhandthismc ........... RO UOPUR TP .. day
[+ [ PPN : ' !
My commission cxpires: ;

: (Seal) .......
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