r o e il

2,

13-—]
. e
13
i1
'.Hun
i
e

:ug
-

‘et 09
:ﬁa
:.E'-E
.
I =
o

%%
3
. ol
L=
L -
-
LI
. :5
A 7
,‘E;
EE
on

o

93

:E E 1

¥ ——

“L,
i :
0 ol
™
' ™
E o o =
| i e wea
: = o
; S& s
- Staie of Alabama H_.-ﬁ—~
0 g
- )
(With Future Advance Clause) ~
DATE AND PARTIES. The cate of this Morigage (Secunity Instrumeit; is ....... BOHAX and the

partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
WAYNE DAVIS AND WIFE

KAREN S DAYIS 1903 BUSH AVE
LEEDS SHELRY COUNTY AL 35004

. 1| checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their signatures and
acknowledgments.

LTNDER:

BANCORPSOUTH BANK
PO BOX 485

|LEEDS, AL 35054

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under (his Secunty Ipstrument. Mortgagor grams, bargains,
(- nveys, sells anid mortgages to Lender, with power of sale, the following described property:

Gee FalnBit A annexed hereto and made a part hereof as if copied herein verbatm.

The nroperty is located 1 ... SHEBL Y, e Al e e

{County)

1908 BUSHAVE oo tiee e eeens sy e VEEDS. . oottt it eeeeiinens. . Alabama ... . 0%
(Address) (City) ' (ZIP Code)

Tosoiher with all rights, eascmems, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
disches, and water stock and al) existing and future improvemenis, structures, fixtures, and repl A that may DOW, Or al
vy Time in the future, be pan of the real estate described above (all referred to as "Property”). When the Deht
hiereaiter Jefinad) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
vooqh .

M A S IMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

el € 55283150 ... . Tnis limitation of amount docs not include interest and other fers and
Charges validl made pursuant to this Security Instrument. Also, this limitation does not apply (0 advances niade umlct lrhr.l
erme of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Secunry
In& T MEnt.

Sb. LRED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: -
A Debt incutred under the terms of all promissory noteds), contraci(s), guaranty(s) or other evidence of debt described
aclow and ali their extensions, renewals, modifications or substitutions. en referencing the debis below it is
suggested that you include items such as horrowers’ nomes, note amounts, nierest rates, maturity dates, eic. }

CLIMA . MORTGACE [NCT FOR FMA, FHLMC, FHA OR VA \UBE) f( O p(pam a&db
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B. All future advances from Lender to Morigagot or other future obligations of Morngagor to Lender inder 2y 1:.-11)1':‘.'* SOTY

noie, coutract, guaranty, or other evidence of debx executed by Mort r in favor of Lender executed after this Se.unty
Instrument whether or not this Security instrument is lfq':iﬁc.lily refier‘g:xd If more than one person signs This Sccurity

Instrument, each Morigagor that this Secun will secure all future advances and future obliatons
thet are given to or incurred by amy one or more o%m any ODe Or more Mnngagnt and others. AH figture
advanoes and other fature obligattons are secured by this ty Iastrument even though allior part mav not vd be
advanced. All future other future obligations are secured as if made on the date of this Security insirunient
Nothing in this Security shall. comstifute a commitment to make addilional or future loans or advanc. . any
amoupt. Any such commminment must be to i a sopasate writing.

C. All obligatid owes to Lender, which may later arise, (0 the extent not prohibited by law, including. bat not

limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender
et _

D. All additional sums lﬂ\'muﬂﬂpﬁmhmum Lender for insuring, preservirg or otherwise protecting the
Property and its value and any other suths aivanced expenses incurred by Lender under the terms of this decarty

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the night of rescissien

PAYMENTS. Mon that all nts under the Secured Debt will be paid when due and in accordames wil the
terms of e W’ﬂmmry trahern.

WARRANTY OF TITLE. Mon warrants that Mortgagor is or will be lawfully setred of the estale conven, » this
Security Instrument and has the right to grant, barpain, convey, sell, and mortgage. with the power of sale. thr Prwerty
Mortgagor also warrants that the Property 15 unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security ugreement or othes hen
document that created a prior security interest or encumbrance on the Properly, Mortgagor agrees:

A. To make all paymenis when due and 1o perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any fuiure advances under any nete or agreeinent secured
by the lien document without Lender’s prior wriiten consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asscssments, licns, encumbrances, lease payments, growvnd rents.
utilities. and other charges relating to the Property when due. Lender may require Morigagor 1o provide o Lender copies of all
notices that such amounts are duc and the receipts evidencing Mortgagor's payment. Mortgagor will defend titic to the
Property gaimt any claims that would impair the lien of this Security Instrument. Mortgagor agrees 10 assign to Lender. as
requesied by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or materials to
maintain or improve the :

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Securcd Deb! 1o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right 15 subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenan shal)
run with the Property and shall remain in effect until the Secured Deirt is paid in full and this Secunty Instrument 15 released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in gocd cordition and
make all repairs that are y necessary. Mortgagor shall not commit or allow any wasie. impairment. or deterio itien of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal the nai.r: ol the
occupancy and us¢ will not substantially change witbout Lender’s prior written consent. Mongagor will not permil am change
in any license, restrictive covenant or easement without Lender's prior wriiien consent. Mortgagor will potify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (o ihe Property.

Lender or Lender's may, at Lender’s option, enter the rty at any rcasonable time for the purpose of inspecting the
Property. Lender ahall give M r potice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any mqncg!m of the shall be entirely for Lender's benefit asdl Mortgagor will in no way ol on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Securiy
Instrument, Lender may, without notice, perform or cause them to be performed. Mungag;l[:r appoints Lender as attorney 1n
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mongarcr shall
not create an obligation to perform, and r's falure to perform will nul(mecludc Lender from exercising any of !.ender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinyed or not carmed 07 1 a
reasonable mannar, Lender may take all steps necessary to protect Lender’s secunty interest in ‘the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys. scils and mortgages (o [ ender
as additiona! security all the right, title and interest in and to any and all existing or future leases, subleases, and any ether
written o1 verbal . for the use and occ y of any portion of the Property, including apy cxiensions, renewals,
modifications or substitutions of such agreements (all referred (0 as "Legses™) and rents, issues and profits (ali referred (o as
“Renis”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases Martgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Sechnty
Instrument.

Mnrtgag;:]' aﬁlr:ﬂ: that this ass is immediately cffeciive between the ics 10 this Securuy I[nstrument Mortgagor
agrees that this agsignment is ive as to third parties on the recording of this Morngage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended. and
thalt this assi is le when Lender takes actual possession of the Property, when a receiver is appotmied, or when
Lender notifies Mortgagor of the default and demands that Morigagor and Mnniafnr s tenants pay ali future Rents direct]y o
Lender. On receiving notice of defsult, Muﬂgagnr will endorse and deliver 10 Lender any payment of Rents in Mortgagor's
possession and will receivé any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security [nstrument. Mortgagor warrants that no defauit exists under the Lcases or
any applicable landlord/tenant 1aw. Mortgagor also agrees 1o maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; 5 CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit mn a condominium,

: } ipage 2 of 4
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nmne-share or a planned unit development, Mottgagor will perform all of Mortgagor’s duties under the covenans, by-iawsi or
regulations of the condominium or planned unit development. .
DEFAULT. Mortgagor will be in default if any pary obligated on the Secured Detrt fails to make payment when duc.
Morigagor will be in default if a breach occurs under the terms of this Security Instrument or any ¢ document executes for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belicf by Lender Lender at any time 18
insecure with respect to any person or entity obligaled on the Secured Debt or that the prospect of any. payment or the value of
the Property is impaired shali also constitute an event of default. |

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, 1l
any, ;:tpdfr may accelerate the Secured Debt and foreclose this Security Insirument in a manner provided by law if Mortgagor
is tn gefault,

Al the option of Lender, all or any pan of the fees and charges, accrued interest awi principal shall became immediately
duce and payable, atter giving notice if req by law, upon the occurrence of a default or anytime thereafier. In addition.
| ender shall he entitled to ail the remedies provided by law, including withoul limitation, the power to sell the Praperty, the
erms of the Secured Debt, this Security Instrument and any refated documenis. All remedies are distinct, cumulative and oot
exciusive. and the Lender is entitied 1o all remedies provided at law or equity, whether or not expressly sci forth. The
wcceplance by Lenaer of any sum in payment or pariiasi puymeni on ihe Sccured Debt after the halanee is due or is acrelerated
or atter foreclosure proceedings are fiied shali not consulute 4 waiver uf Leoder s vight 1o require completc cure of any existing
derault, By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the cvent
~» dat-mit i §1 continues or happens again.

[{ 1.ender imnates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1f Lender invokes the
power of sale, Lender shall publish the notice of sale. and arTange to sell all or part of the Property, as required by apphcable
1aw. Lender or its designee may purchase the rty at any sale. Lender shall apply the roceeds of the sale in the manner
rsquired by applicable law. The sale of any part o the Property shall only operate as a foreclosure of the sold Property, so any
~o i Property shall continue 10 secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale ar pv judicial torectosure,

v AFUNSES: ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibiled
v lw, Mortgagur agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security [nstrument
viar, agor will also pay on demand any amount incurred by Lemnder for insuring, inspecting, preserving or Otherwise
¢. faeting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until pud
el at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees 1o pay all costs and
b 1Lt 1acarred by Lender in collecting, enrorcing of protecting Lender’'s rights and remecies under this Security Instrument
Tr o« wicunt may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrumen
ikl :-cm::in in eflcct until released. Mortgagoer agrecs to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law means,
werv o lienitatiod. the Comprehensive Environmental Response, Coimnpensation and Liabitity Act (CERCLA, 42 U.S.C. 960!
4w and zll other federai, state and local laws, regulations, ordinances, court orders, ajtorney general OpimIOns or
¢ opre e (eliers concerning the public heaith, safety, welfare, environment or a bazardous substance; and (2 Hazardous
Cogroe means s oxie, radioactive or hazardous material, waste, jutani or contaminant which has charactenstics which
Couee e substance dangerous or potentially dangerous to the pu lic health, safety, welfare or environment. The. term
. es. withoul limitation, any substances defined as “hazardous material," “toxic substances,” "hazardous waste” or
el foss subetance™ under any Environmental Law.

YA o aeer peproveits, warrants and agrees that

2 Froent ws dreviously disclosed and acknowledged 1n writing to Lender, no Hazardous Substance is or will be located.
ol or recused on or n the Property. This restriction does not apply to small quantities of Hazardous Substances that
e renerally recognived 10 be appropriate for the normal use and maintenance of the Property.

Loowepr as pezviousty disclosed and acknowledged in writing 10 Lender, Mortgagor and every tenant have been, are, and
oIy I tenvain 1) compliance with any applicable Environmental Law.

A atgagr: ! immeatately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
A Jhu rhe Prape:ty or there is a violation of any Environmental Law concerning the Property. In such an event,
Qorigager -hall take 2t necessary remedial action in accordance with any Environmental Law.

' Muospagor shall immediately notify Lender in writing as soon a3 Mortgagor has reason to believe there is any pending or
Lacalened (Lyestigation, claim, of proceeding relating to the release or threatened release of any Hazardous Substance or
. olation of arv Environmental Law.

S purchase of take any or ait through condemnation, eminent domain, or any OET MCANS. Mortgagor

CONBENINATION. Mortgagor Wﬁ_w:ﬂmp{ notice of any pending or threatened action, by pnivale or blic
e e i tn interveng in Mdrtgagor's pame in any of The sdove described actioas or clams. Mangagos asgigns to

e mpnoases of any award or claim for damages connected with a condemnation or other taking of all or any part:of the
consa. sudn proveeds shall be -consldered pay and will be applied as provided in this Sacumg Instrument. This
ool Lneeds b subject ta the terms of any prior montgage, deed of trust, security agreement or other lien docufnent.

L RANCF  Rerieag e shall keep Propérty ‘insured ggainst loss by fire, flood, theft and other hazards and risks reasonably
) walR e Property due to its type-and locatlon. This insurance shall be maintainad in the amounts and for the pernocs
1 erder reevires The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval.
. ubopoc o unreatonably withheld. 1f Mortgagor fails lo maintain the coverage described above, Lender may, a
| 1 et option obain roverage to protect Lender’s rights in the Property according to the terms of this Security Lrstrument.

A0 e g polinics e renewals shall be acceptable Lo Lender and shall include 2 standard “margage clause™ and, where
W, Tons tavee clause.” Mortgagor shall immediately notify Lender of cancellation or terinination of Lhe insyrance
« it have the right to hold Lhe policies and repewals. If Lender requires, Mortgagor shall imediately give 10 Lender
e wis ol bl premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice (o the insurance carrier

o er ) siner mayv inake proof of loss if not made immediately by Mortgagor. |

e e agISes in wiling, all insurance proceeds shail be applied to the restoration or repair of the Property or o 1k
Pu-hr weacther or ot then due, at Lender's option. Any application of proceeds to pripcipal shall not extend OT
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postpone the due date of the scheduled payment nor change the amount of any payment. Any eXuess witi'be po v, the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resul .o from
dunage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediutel ~¥: e the

acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agrecinent. Morigag - - 11 ot be
required to pay to Lender funds for taxes'and insurance in sCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Leider uper reghe @ Ay
financial statement. or information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver. ard i any
additionn] docments or certifications that Lender may consider necessary to perfect, continue. and presers. LS PRSIl Lt
obligations under this Security Instrument and Lender's lien status on the Propenty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutiey v, dos this
Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument put does nct sign an evidence ol dedt.
Mortgagor does so only O MOTIEAge Morigagor's interest in the Property to securc pay memt of the Secured 1 and
Mortgagor does not agree 10 be personally liable on the Qecured Debt. If this Security Instrumernt secires @ gldradls b lween
Lender and Mortgagor, Morigagor agrees (0 waive any rights thal may prevenl [ender {rom bringing any Jaction r c.dim
against Mortgagor or any party indebted under the obligation. These rights may include. e opee el il am
anti-geficiencv or one-action laws. Morgagor agrees that Lender and any party (o rhis Sscunty Lastrumaont may pepncd . dify
or make any change in the terms of this Security Instrument or any evidence of debt without Morigagor's cons¢ni Such 3
change will not releasc Mortgagor from the terms of this Secunty Instrument. The dut'es and benefits of this Secarny

[nstrument shall bind and benefit the successors and assigns of Morigagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governcd by the laws ¢! the

jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the jurisdiciion wero the

y is located. This Security Instrument is complete and fully integrated. This Secuniy Instrument may not be o.nendi G or
modified by oral agreement. Any section in this Security Instrument, attachments, of 4ny agrecment relaed (0 the Sevured
Debt that conflicts with applicable law will not be effective. unless that law expressly or imphied!y permils the vamiwns by
written agreement. [f any section of this Security lnstrument cannot be enforced according to its lerms. that sect-an el fwe
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time 18 of the ¢ssence an

this Security Instrument.

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing 1t 0¥ first Class deaal WO
the appropriate party’s address on page 1 of this Securily lnstrument, or to any other address designated 1n writ.ng NJolec o
onc mortgagor will be deemed to be notice 10 ail mongagors.

)

WAIVERS. Except (o the extent prohibited by law, Morgagor waives all appraisement rights relating to the Propany

OTHER TERMS. If checked, the following are applicable (0 this Security lnstrument:
(3 Line of Credit. The Secured Debt includes a revolving line of credit provision Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released
(X Cdnstruction Loan. This Security Instrument s€Cures an obligation incurred for the consiructipn O an impreyemeiil on
the Propernty.

] Fixture Fillng. Mortgagor grants to Lender a security interest in all goods thal Mongagor owis now ui in e fulure
and that are or will become fixtures related to the Propenty. This Security Instrumeni suffices as a financing <1atcment
and any carbon, phoiographic or other reproduction may be filed of record for purposes of Article 9 of the linform
Commercial Code.

() Riders. The covenarnts and agrecrents of cach of the nders checked below are incorporated into and supplesen art
amend the terms of this Securty Instrument. [Check all applicable boxes|

] Condominium Rider Planned Unit Development Rider [] Other ...
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security [nstrument and 1 any
attachments Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

f : | | ; -
HﬂmD‘D“ﬂ .................................. .. (Seal) mé‘ DMM«:Z_ . S el
S DAVIS 1{ dgrs '

(Sighature) HOWARD D DAMS (D) m,ttﬁtﬂ
......................................................................... a9/ L3/ .#.???—aasaag. -
IWitness as to all signamires) e al gyl
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ACKNOWLEDGMENT: oot T

»nB
STATElﬂF....‘IG.bﬂM .............. T t’.FfBJT-F..,.....
or .. A s TRTYSE

1, a notary public, hereby certify that ... U:samlwefb, J‘lﬁ”ﬂ-ﬁlmw"l

Irdivihmll  eeesseeieeesriereeeaatiiie iy SRR Y whose name(s) 1s/are signed to the foregowng Conveyanie.

and who is/are, known to me, ackmﬁicdgéﬂ before me on this day that, being informed of the conments ot the

cﬂnvrfvm, he/she/they e ted thc-}me voluntaril 4m the day the same bears date. Given under my hap! this
L ST day of .../ : lq b ORI

My commission expires: i é *
 (Seah) {)]?i“ ) L4/
m‘hl"mn‘““mm‘!rm . . . N A : .*-,.-.. i o
MY COMMISHION EXPIRES: Awg. 10, 393 )
RONDED THRU NOTARY PUBLIC UNDERWRITERS

1984 Bankers Syrtems. Inc., 84, Cloun, Wk 11-500-387 2341 Form AEMTG-AL 82094 inage -1 of 4,
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Exhibit “A” ,* |
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p&ft of the SW 1/4 of NW 1/4 of Section 23, Township 17 South, Range 1 East, and

being more particularly described as follows:
- -Comimence at the NW corner of said 1/4-1/4 Section; thence easterly along the North line
S thereof, 452.58 feet to the point of beginning of property hereby conveyed, thence
~ continued on the last named course 210 feet; thence 87 deg. 09 min. to the right in a
southerly direction 210 feet; thence 92 deg. 51 min. to the right in 2 westerly direction;
~ thence 87 deg. 09 min. to the right in a northerly direction 210 feet to the point of

beginning; being situated in Shelby County, Alabama.

.
. -
o r
e e e e s

~ Mineral and mlmng rights excepted.

Inst & 1999-51193

1p/20/1999-51193
1D:=46 AM CERTIFIED
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