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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 26, 1999, betwseen TIMMY L. KERR snd ANGIE L. KERR. HUSBAND AND
WIFE, whose address is 1413 SECRETARIAT DRIVE, HELENA, AL 35080 (referred to below as “Grantor™). and
AmSouth Bank, whose address is 1592 Montgomery Highway, Birmingham, Al 36216 {referred to below as
"Lender”).

GAANT OF MORTGQAGE. For valusble conelderation, Grantor mortgages, grants, bergeins. sefls and conveys to Lander all of Grantor u g™
title. and intersst In and to the tollowing pescribed real property, together with ail exiating or sutisaguently afected or aAttrwad Lunidiregs
improvaments and fixiures; all essements, rights of way, and appurtenances; oll water, water nghts, watarcourses and dich rghts inciud-ng
atock in utilivies with ditch or irngation rightal; and all other n hts, royetties, and prolita rslating 10 the reat properly, inciudng whout bmitat o
all minarals. oit, gaa. geothermal and similar matters. located in SHELBY County, State of Alsbama (the “Real Property” ).

LOT 2. BLOCK 2, ACCORDING TO THE SURVEY OF DEERING DOWNS, 2ND ADDITION, RECORDED IN
MAP BOOK 9. PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.

The Real Property or its address is commonly known as 1413 SECRETARIAT DRIVE. HELENA, AL 35080.

Grantor presently assigns to Lender all of Grantor's right, titha. and intarest in and to el leases ol the Property and all Aants from the Hroperty
in adcition, Grantor grants to Lender & Unitorm Commarciai Code security intarest In the Personal Propertly and Rents.

CEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otharwise delined o M
Mortgage shall have the meanings attributed to such terrmms in the Unitorm Commercial Code. AMN rafersnces to dottar amaunts shall roa-ar
amounts 1n fewtul monay of the United States of Amenca.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreemant deted Oclober 28. 1899, between | ande
and Grpntor with a credit limit of $8,000.00. 1ogether with ail renewsls ot extensiana of. madifications of refmanaings
consolidations of, and subatitutions for the Credit Agreement.

Exlsting Indeabtadness. The words "Existing Indebtednass” maan the ndabtadness described below m the Existing Indebladnais sectnn o
this Martgago.

Granter. The word "Grantor™ mesns TUMMY L. KERR and ANGIE L. KERR. The Grantos is the martgagor under this Mortgage

Guarantos. Ths word "“Guarantor™ means snd includes without limitation each and all of ihe quarantors, suratiag, ant! sccommodatbon
parties, in conmaction with the indebtadness.

Improvements. The weord "improvemants” Means and nciudes without Bmitation all existing arxd future impiovementh, buidkngs
struciures. mobile hormes affixad on the Real Property. taclitibs, acditions, rapiacemants ang other constructon on the Real Property

indebiedness. The word “Indebtedness™ means all principal and interest payable under the Cradit Agreement and any amuunts sapenned o
advanced by Lender 10 discharge cbligations of Grantor or expenses incurred by Lender to enlorce obhgatons af Gramor under e
Mortgage togathar with interast on such amounts as provided in this Mortgage and any and all other present or futude hirect or conbgent
Labilities or indebtedness of any parson who signs the Cradit Agreement to the Lendaer of any nature whatsoever, whethor Classtind an
cacured or ungpcursd, axcept that tha word "Indebtedness” shall not mcluda any debt subject 1o tha disckisura raguiremants ot the Foacdweral
Truth-in-Lending Act if, st the time such debt i incurred, any iegally required disclosure of the han atiorded hergby with respact ta y.ac b
debt shatl not have besn made. Spacificelly, without Emitation, this Mortgage sacurss a revolving ina of credit, which obligates Lendsr to
make advances to Grantor so long aa Gremtor comples with all the terma of the Credit Agreamanm. Such sdvences msy ba made. repesd,
mr-nmtmmmm.mtummmmmmmmm-umummm.mmm-
charges on such balance st a fixed o variable rate o sum as provided in the Credit Agreement, any tempory Overages. other charges
lndln?mntlllwdurld?m-dllpfnwinthiiparlgfwh,lhnlnotl:midm-ﬁrﬂthﬂtnpmﬂd-dinthl(:uclt
Agresmant. It is the intention of Grantor and Lander than this Mortgage secures the balance outstending under the Credit Agreament from
time to time from zero up to the Credit Limit se provided sbove and any intermediate balance. The lien of this Mortgage shall not
axcaed at any unugm $9,000.00.

Landet The word "Lender* mesns AmSouth Bank, na successors and sssigns. Tha Lander s thir mortgageae under this Mortgage

Morigage. The word "Mortgags® means this Mortgage betwean Grantor arx! Lender, and includes without ketation all asgrgnmants 4
security intarast provisions ralating to the Personal Properly and Rants.

Parsonal Property. The words "“Personal Proparty” mean all equipment. fixtures, and athar arncies of personal progerty now ot hateatier
ownad by Grantor, and now or heresfter attached or atfixed to the Real Property, together with pll acceasmns, parts, and additions ta alf
raplacements of, and al substitutions for, any of such property. and togethar with sll procesds (including without fimitstion all insurance
proceeds and rafunds of premiums) from any sale or ather disposition of the Property.

Proparty. The word “Property” maana collectively tha Real Property and the Personal Proparty.
Resi Proparty. The words “Real Property” mean the propeny. interasts and rights described above '« the “Grant of Mottgage sacthion

Reiated Documents. The words "Relstad Documents” maan and include without kratation all promissory hotes, credit sqraemants oa°
agreaments, anvironmantsl agreermanta, guaranties, secunity sgreemants, Morigagas, deeds of rust, and all other instrumanis, agrasmi-rts
and documaents. whathar now or hersafter axisting. executed in connection with the Indablednass.

Rents. The word “Rents” megns all pragant and futurg rents, reVenuas, INCome. 1IKsues, royalties grohis. and other berwhis derivedd 1rom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE: (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND Tll'l'E RELATED DOCUMENTS. THIS MORTGAUE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except at otherwise provided in this Mertgage, Grantor shall pay o Landsr pll amounty secured by thes
Maortgage as they bacome due. and shall strictly parforem all of Grantor's obligations under this Morigsge

POSSESSION AND MAINTENANCE OFf THE PROPERTY. Grantor agrees that Grantse's possassion and vse ol the Property shall be goysrne-3 £,
the tollowing ofrowvisions:

Possension and Use. Until in detsult, Grantor may remam in possession and control of and oparate arnd manage the Proparty and SoHedd
o Rents from the Proper!y.

Duty to Maintsin. Grantor shall maintain tha Froperty ternantable condiion and promptiy parform sl reparrs. repiacemants  ani
MaiNtenance NACessary 10 prassrve its value.

Hazardous Subdtences. The terms "hazerdous waste.” "hazardous substance ” "“disposal. ” “release * and "threatensad rdease.” a8 vsed o
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this Mortgage, shall have the same meanings as sel forth 1 the Comprehensive Environmantal Response, Campensahon, argd Lghikity ACt
al 1980 as amended, 42 U.5.C. Saction 9801, et seq. ("TCERCLA"), the Superfund Amendments and Resuthorization Act ol 1986, Pubh L
No 95-499 ("SARA"}L the Hazardous Materlale Yrensportstion Act. 49 U.5.C. Secton 180! #t sag.. tha Hesource Conservatos and
Racovery A, 42 U 5.C. Segtion 8801, o1 seq.. or other applicable alate or Fadarai laws, rules. or regulations adopled purfuant 1o any ot
the loregoing. Tha tarms “hazardous waate™ and "hazerdous substanca™ shall aiso include, without imitaton. petroleum and patroteum
by-products of any frection thersof and ssbestos. (Grentor represents and warrants to Lender that (sl Dunng the penod ¢f Grantor s
ownershp of the Property, thers has been no uge. generation, manufacture, storage. treatment, disposal. reloase or threslenes revase ot
BNy hazardous wasts or subgtance by any parson on, undes. about ot trom the Froperty: (B Grantor has no knowledges ot of rgasce o
betievs thet thore has been, except as previously dinclosed to and acknowiedgad by Lendes 1wty i any use  gengeahon
manufscture, storage, trastmant, dispoaal, relassa. or thieatared release of any hazardous waste or substence on. under abaui e beom
Property by any prior OWnars or occupanta of the Property or {it] gny actual or threatansd htugaton of clamms at any i by any (oo
relating to such matters; and (c} Except as gravicusly disclosed 1o s acknowledged by Larmier in wnhng, i naltharr GHanios nor Aty
tenant, contractor, agant of other authorizad user of the Property shal use. generate, manufacture. store. freat, dispeiae of ar fnease any
hazardous waste or aubatance on, under, about or from the Property and i} any such achivity shalt be Londucled n COMmRIar. ¢ moth
applcable federal. atate, and local laws, regulations ang ordinances. including without imitatian those laws. regulations  sndd oohnpnces
described above. Grantor authorizes Lendar and ita sgents 10 snt&r upan the Property to make such nspections and tes!s GranTor 4
axpanse. as Lender may deem appropriate to determineg complisnce of the Proparty with ths section of the Mortgage Ay inepectient o
tosts mada by Lendar shall be for Landar's purposes only and shalt not be conatrusd to create any reaponsibility or kabdity o the part o
Landar 1o Grantor or to any othar person. The representations and warrsntias contained herein are basad on Grantor’s due drgencn 17
nvestigating the Property for hazardous wasie ang harardous substances. Grantor hereby {ai relgages and waives any tTuture Clarm
sgainst Lender fo¢ indemnity of contripution tn the evernt Grentod becomes Lable for cleanup of olhwr costs under any such laws. amt Ib
agrees to indemnity and hold harmieas Lender against any and all claims, losses. Habihties, damages. penaltias, and axpensas which Lerdder
may directly or indiractly sustsin or sutfer resulting from a bresch of this section of the Mortgage of sa a consaguence ol any ule
ganaration. manulscture, atorsge, disposal, release of thrastanad reloase of 8 hazardous waste Of SUDStAnce On the properties The
provisions ol this section of the Moripage, inciuding the obigation to indamnify, shatl survive the payment of the indebiscdness anda the
satisfaction and reconveyance Of the lien of this Mortgage and shall not be attected by Lander's acquesihion of any intgrast .0 tha Proparty
whethar Ly loracinaura or otherwise,

Nulssnce, Weate. Grantor shall not causg. conduct or permit any NUISSANCE NOT commit, pareut, or sutter any stripping of or waste on or 1
the Property or any porfion of the Property, Without limitng tha generality ol the teragomg, Grantor will not remaove. of grant Lo any other
party tha right tc remave, any timber, minerals {including gil and gast, scil, gravel or rock products without the pror writen corment o'
Lender.

Removel of Impiovements. Grantor shall not demolish or ramove any Improvaments from the Hesl Propecy withoul tha [MIGr writter:
consant of Lander. As s condition to the removsl ol any Improvements, Lander may require Grentos to make arrangemants nattaciory
Lencier to replace such Improvements with Improvamants of at least equal value.

Lander’s Right to Emter. Lender and ite sganie and rapresenialives may snter upon the Reel Proparly &t all ressonabls timas 1o attend tu
Lander's inlerents and 1o inspect the Property for purpoges of Grantor’'s compliance with the tarms and conditians of this Morigege

Compliance with Governmental Requirements. Grantor shall promptly comply with sll laws. ofdnances, and rogulations, ndw of hareatier
in atfect. of sll governmental authorithes epplicable 1o the ueé or occupancy of the Property. Grantor may conteat n good Faith any such
law, ordinance, of reguiation and withhold camphance during any proceeding. including appropriate appesais. 10 lang ax Grantor has natite!
Lendar in writing prior to daing so and so tong aa, in Lender's sole opinion, Lender's interests in the Praperty are nGl jpopardizad  Lender
may require SGrantor to post adequate sscufily or & surety band. reasonably satisfactory to Lander, 10 protact Leardes g intaresl

Duty to Protect. Grantor agrees neither 1o abandon nos issve unattendad the Property. Grantor shali do all other acls. n kit [o g
acta set #orth above in this section, which fromn the character and usa al the Proparty are rassonshly nacestsry ta protect At (Wasarve the

Property.

BUE ON SALE - CONSENT BY LENDER. Lsnder may, at iis oplion, ceclare immediately dus and poyable ail suma securad by thes Morigage Loon
the aale or transtar. without the Lander’s prior written consent, of il or any part of the Raal Property, Or any ntarast in tha Roal Property i
~wale or tzansfer” maeans the conveyance of Resl Property or any nght, title or imerest thereln; whather tagsl, benshcial or squitable. whelhgr
voluntary Or involuntary, whether by outright sale, deed. inataliment sale contract, land contract, contract for deed. leasehok! nigrest with a
term greater than thres (3) yesrs, lesse-option contract. of by salg. assignment. or transier of any baneficial interes! o or 10 ANy [and [ryst
holding title o the Res! Proparty. or by any other method ol conveyuance of Real Property intersst. it any Grantor 18 8 corporatior. pertnarsip o
lirited kabidity company. tranafer also includes any change in ownership of more than twanty-five percant (26%] of the voUng Stock, pAringrEhD
Interests or Iified lisbhiily company interests, os the casa may be, of Grantor. Mowevar. tria pption shall not be exarcisad by Lander f such
uxbrcisg is profubited by federal isw or by Alabama jaw.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are a par ot thus Mortpgaege.

Payment. Grantor shall pay when due {and in sll avents priof to delinquancy) sll taxas, payroll Laxes. spscisl [axes. BABEBEMENtS  WaAter
charges and sewer BOrvice charges lavied sgainst or on account at the Property, and ahell pay when due all claims tor work dane ofn or Lo
sarvices randarad of matsrial furnished to tha Property. Grantor shall maintain the Property fram ot all lisns having priorly aver or mGgubl 1o
the nteraat of Lender under this Mortgage, axcent for the tien of tsxes snd nssessmants not due, axcept for the Exssting .ndebtpdnesy
raturrad to batow. and except as otherwise provided in the foltowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim i conmection with # good taith disguie over the
obligation 15 phy. 80 long ss Lander’s interest in the Progerty is not jeoperdizad. f a lien arises or 1 liled as 3 result of nonpayment
Grantor ahall wittun hiteen {16) days sher the lien arises or, it & limn is liled, within fiftean (1831 days after Grantor has notice of the Tihing
sacure the {ﬂ!ﬂhﬂf{ﬂ ot the lisn, or of Tmﬁtﬂ’d b"l" Lander, dﬂpﬂﬁlt with Lender cash or & gutficiant CiHpOrate suraty o] cf othed socurily
vatiglactory o Lendar in an amount suffitient to discharge the hen plus any Costs and attornaye’ Tess or other charges that could acorus a8
a rosult of o foreciosure or ssls under the len. In any contest, Grantor shall defend itsett and Lender and shall satisty sny adverse udgmes!
befors anforcemant sgainst tha Property. Grantor shall name Lender ss an sdditionsl obligee under any surety bond furmshed 0 the
contest procesdings.

Evidence of Paymanm. Grentor shall uport demand turmish to Lender satistactory evidance of paymart af the taxes or assesemaents arw wihdl
autharize the appropriste governmentsl officisl to daliver to Lender at any time B wriittan statemant of the taxes and assessmanis Bt
thi Fropariy.

Notice of Construction. Grentor shali notity Landar at least littenn {15) days betore any work 13 commenced. any services e bormehedd of
any matorisls ore aupplied to the Property, it any mechanic’s han, materigimen’s lien, or othar lien could be asserted on account af the
work. servicos, or matarials, Grantor will upon request, ot Lender furngh 1o Lender advance assurances satisfactory to Lender that Grantar
can and will pay the cost of such improvements

PROPEATY DAMAGE INSURANCE. The following provisions relating 1o meuring the Proparty are a part o this Mortgagn

Mamnmtenance of Insursnce. Grantor shall procure and maintain pohicies of fire iInsurance with stancard sxfended coverage andarsamanis on

! a replacement besis for the tull insurable vajue covering all Improvemants on the Real Property in Bf amount sufficiont 10 avod applicatnn

= ot sny coinsurance clause, and with s standard morigages clause n favar of Lendar. Policies shatl be wnittan by such insuiance COMPantex
arut n such form as may be ressonsbly acceptabla to Lender. Grantor shall deliver 10 Lender caruhcates of coverage fram asch insuraer
cantaiming & stipulstion that coverage will not be cancelled o diminished without a minmem of ten 110} days’ pnor wnitten RGhce 1o L prrdas
and nel containing sny dlsclaimer of the insurer's lishility for failure 10 give such notice.  Each nsurance policy siso shall incuck o
andorsament providing that coverage in favor of Lender will nol be impaired n eny way by any act, omuasion or tefault of Granlad or asy
other parson. Should the Real Property at any hme become iocated in an ares desmgnated by the Director of the Foders! Ermdirgan:
Management Agency as 8 special flood hazerd area, Grantor sgreas 1o obtain and maintan Fedaral Flood insuranca for 1he full unpand
prncipal belance: of the losn, up to the maximum pohcy hirmuts sat under the Nationa! Flood Insursnce Program, or 8% ather &ise Tequrrad Dy
Londer, end to mlaintain such insurance tor the term of the loan.

Application of Procesds. Grantor shall promptly nolity Lendar of any loss or damage to the Property. Lender may make proot of luss of
Girantor tails 1o to 8o within Hfteen {16) deys of the casualty. Whethar or not Lendar’s Security ik impared, Landar may, at (s ggchen
apply the procasds to the reduction of 1he Indehtedness, payment ot any han allecting the Proparty, or the restoraton and repat of thw
Property. 11 Lender elects 1o apply the proceeds 1o restoration and rapair, Grantor shall reparr or replace tha damaged or dastroymd
Improvemenis sn 8 MAannar satisfactory 1o Lender. Lender ahail, upon satiniaciory proot of such expanditurs, pay of reimbursae Grantor frome
the proceeds lor the rassonable cost of repair or restorahon il Grantor 18 not in default under this Mortgege. Any proceseds which have no;
naen disbursed within 180 daya after their receipt end which Lender has not commuttad to the repsr or restoration of 1he Property shall b
used first 10 pay any amount owing to Lender under this Mortgage. than to pay accrued interest, arxd the rempngerc, 1t any . shail B apphed
to Ihe principsl balance of the Indebtedness. It Lendar holds any proceeds efter paymant in fuil of tha indebtadness, such rocesds shpl e
paid to Grantor,

b -
. - -
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i Unaxpired inewrance ot Bale, Any ungxpired Insuranng ahall inure 1o the henefit of. and pass to, the purchaser of thq Property covered by
' HHMMHWM'IMGmrIﬂIMLlllhfﬂupmmﬂtﬁlhlnﬂw.urutmfmnmuleuisuch ry

! Compliancs with Existing indebtadness. Ouring the pariad in which sny Existing indebtedness described teiow 18 M attect, LSOMPHBENCe with
| tha inaurance provisiona oontsined in thd_ Inurument evidencing such Existing (ndebtedness shalt conatitute compliance with tha INneursncey
| provigions under this Mortgage, to the pxtert compliance with the terma of this Mortigape would constitute a duplication ot weurance
' pequirement. if any procesds from the insursnce bacome pevebls on joss, the provisiona in this Mortgage tor drvision ot proceods B hti
MMMMWﬂHMmeﬂ-th Existing Indebtedness.

EXMENCATURES BY LENDER. N Grantor fells to comply with any provision of this Morigage, including any abhgation to mantan Exsling
indeitedness In good stending s required balow, or if any action or proceading is commanced that would matenalty attect Lender s interadls 0
the Property, Lénder on Grantor's behalf mey, but shaki not be required to, teke any action that Lendet deems appropriate  Any amount That
Londet sxpmnds in 80 doing wilt beas interest 3t the rets provided for in the Credit Agreement from the date ncurrad or pad by Lander to the
dats of mpesyment by Grantor. A% such sxpenses, it Lendet’s option, wil {a)} be paysbie on damand, (b} be added 10 the balance of the ¢ regt
line and be apportioned among end be peysble with any instalment payments to bacome due dunng mither (0 the tarm o! any apgiwebie
ineurance policy or (H) the remaining term of the Credit Agraemant. of (c} ba trested as a ballcon payment which will he dua and payable at the
Credit Agresment’s maturity. This Mortgage siss will securs payment of these amounts. The rights provided for in this paragraph shall be o
sdditlan to any other rights of any remedies to which Lender may be sntitied on sccount of the detasult. Any such action by Lander anal ol be
construsd ae curing the defmult sc as to bar Lender trom any remaedy that it otharwise would have hag.

WARMANTY: DIEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a parT of thus Mortgage

Tihis. Gracior warrants that: ia) Grentor holds good and marketable titla of record to the Froperty in fee simple. fres and clear of ail mns
and encumbrances other than those set forth in the Rasl Property description or in the Existing Indebtedness saction below OF (0 any Nk
insurance policy. tite repart, or final title opinion ssued in favor of, and accepted by. Lendar in connection with this Morigage. and
Grantor hae the full right, powser, and ssthority o mxecute and delver this Mortgege 1o Lender

Oefonse of This. Subject to the exception in the paragraph sbove, Grantor waersnis and will forever defend the title (o the Properly agans!
he lawlul cisime of sl persons. In the gvent any action or proceeding is commencead that questions Granior's utle or the ntarest of Lende:
under this Mortgage, Grantor shall defend the &Ction #t Grantor's oxpenes. Grantor may be the nominal party n such proceading. bu
Lendar shell be entitied to perticipats il the procesding and to be represented in the proceading by counsel of Lendar’'s Own Chowa. A
Grantor will deliver, or cause 1o be W, to Landsr such ingtruments as Lender may request from tme (o TMe @ pormut i

fipenplinnes With Laws. Granior w that the Property and Grantor's usa of the Froperty complies with afl exwsting applicable laws.
sitinencas, and regulstions of puthorities.,

EXOSTING INDESTEDNESS. The following Wm sxisting indabtedness ithe ~Existing Indabiadness”) sre a part of v Mortgage

Existing Limn. Tﬂhnufﬂi:wwwh:m mey be secondary and inferior 1o an existng hen. Grantor expressly
mmwwmm.wmwmwm,memim;m to pravent any default on such indsbtadnesi. any
mmmmmmmm,mmmmmm sacurity documents for such mndebiisdness.

Mo Modfication. Grantor shall nOt ecter Into eny sgreement with the holder of any morgage, deed of trust. or Othewr saCwily BSOraSMment
which hes onctity cver this Morgege by which that, sgreement is modified. amended, axtended, or renawed without the pror writlen
conesnt of Lender. Grantor shall neither request not accapt sny future sdvences undler any such secutity sgreement without tha prios
writtsn congent of Lander,

CONDEMNATION. The following provisions rﬂlﬂno 1o condermnation of the Property are a part of this Mongage.

of Net Proceeds. H all or any pert of the Property ie condemned by sminant gomain proceedinga or by any proceeting or
purchase in heu of condemnation, Lander may &t its slection require thet ali of any portion of tha net proceeds of the award be apphed 1o
the Indebtadnass or the repair or restodation of the Property. Tha net procesds of the awsrd shall mean the award after payment of al
ressonabie OOStE, expenses, and stiomays’ fess incurmed by Lander n connaction with the condemnetion.

Procasdings. | any procaeding n wﬂnmm is filad, Grantor shall promptly notity Lender in writing, end Grantoe shall promptly 18ke
such steps as may be necesasry to defend the action snd obtein the awetd. Granior may be the nomnal party n such proceeduwy. but

Lander ahall be entitied to perticipats in the procesding and to ba represented in the procesading by coumel of its own chace. and Granmtor
will deftver or cause to be delivered to Lender such instruments s may be raquested by il from time to tims to perrmt such participatan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviaens rgiating to governmaental tazes
tean and charges sre » part of this Mortgage:

Curremt Tanes, Feos and Chargae. Upon request by Landar, Grantor shall executs such documents in addition 1o this Mortgage and take
whatever othar action is requested by Lender to perfect and continua Lender's Nen on tha Real Property. Grantor shall reimnmburse Lendar for
all taxes, as describec below, together with sl expensss incurred in recording. perfecting or continuing this Mortgage. Inchuxhng withou!
limitation al taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The loliowing shell constitute texes to which this sacton applies: (a8} a specific tax upon this type of Mortgage or upon Bl or any
part of the Indebtedness secured by thia Mortgage: {b) a specific tax on Grantor which Grantor w suthorized or requiced to deduct from
peymants on the Indebtadness secured by this type of Mortgage; icl & tax on this type ot Mongage chargesbie against the Lander or the
nolder of the Credit Agreement; and [d) & specific tax on sl or sny portion of the Indeblednass or on paymants of principal and interest
mada by Grentor,

Subsequantt Taxes. if any tax to which this ssction spplies is enectad subssquent to the dere of this Mortgege, this evan! shall have the
same affect as an Event of Default {(sa Hefined balow]. snd Lender may axercise sny of all of its availatie remadias for an Event of Deteul

as provided below unises Grantor sither (a} pays the tax before it bacomes deknquent, or (b} contests the tax aa prowded above 0 the
Taxes #nd Liens section snd depoaits u,!ﬂ'l Lendar cash or a sufficient corporate surety bond or othes secuiity satisfactory to Landet

SECURITY AGREENMENT: FINANCING I'I'l'l'_HIH'I'I. The following provisions relating to this Morigege a3 a secunty agreement are a part oot
thin Mortgege. '

Security Agresment, This INStAUMaT M conatitute » security agresmeni to the extent any ol the Property constitutasd hxtures of othar
personal proparty, and Londer shell have alt of the rights of & secured party undsr the Uniform Commercisl Code ns smended trom tma o

tima.
Security Interest. Upon request by Lander. Grantor shall executs fingncing statements and take whatever other schion s requested by
Lender to perfect snd condirus Lender's security t i tha Hants and Personal Property. In addition to recording this Mortgage m ha

rasl property records, Lander may. s sy time without further authorization from Grantoe, fle sxecuted COUNMSRArtS, CODat Of
reproductions of this hartgage 8e & financing statbment. Geantor shell remburss Lender for sl expenses incurred in perfectng of
continuing this sacurity intersst. Upon defeult. Grentor shall sesemble the Personal Property in a manmer and at & place reasonabty
convanient to Grantor end Lender and make it svailable to Lender within thres {3) deys after receipt of wnitten demand from Lander

Addresses. The mailing eddrasses of Qramtor (debtor} end Lendes isecured parly). from which information concerning the secunity nieras!
granted by this Mortgage may be obtsined {sach as raquired by the Uniform Commercial Code). are as stated on the tirst page of thei
Mortgage. | ,
FURTHER ASBURANCES: ATTORMEY-IN-FACT. The following provisions relating to ‘urther sasurances and sttornayan [act sre s et of tha
Martgege. | :
Further Assuramces. At sny tims, and from time 1o tima. upon requast af Lender, Grantor wil make, execute and deliver, or wilt couse 10
be made, exscuted or diitverad. to Lander or 10 Lander's designes. and when raquested by Lender, cause to be fiad. recorded. refiled. o
raracorded, 88 the cese mey be. M such times and in such offices and pleces ss Lender may deem appropriate, any and aH such marigeges
deeds of trust, security deeds, securily sgreements. firencing statements. continuation stetemants, instruments ot further stsurance
cartificates, and other JOSUMINtS a8 Ay, i the sole opinion of Lender, be necessary or desreble in orcer to etfectusts, complete. pertect.
continue, or presarve (&) the obligatione of Grantor under the Credit Agresmant, this Morigage, and the Related Documenis, snd b} the
liana and security interests created by this Mortgege on tha Property, whether now owned of hareaftel scqurad by Grantor. Unieds
prohibited Dy law Or agreed 10 the cohtrary by Lender in writing, Grantor shell reimburse Lender for all costs and expanass incurted i
connection with the mattecs referred td in this pacagraph.

Attomey-in-Fact. i Grantor talle 10 do any of the things referrad to in the preceding peragraph, Lender may do 80 for arxt wn the name of
Grantor and st Grantor's sxpense. For such purpoges, Grantr hersby irrevocably sppoints Lender ss Grantor's attomey-in-fact for the
purposs of making, executing, delvernng, Hiing. recarding, and doing s other things ss May be necessary of deswable, Landar’ s soie
opinion, 10 sccomplish the mattere referred 10 In tha preceding paragraph.




mm Hﬂmmmlﬂﬂ-w-;hﬂiﬁﬁmmammmmwm.}
serminated the credit ine scoount by nottfying Lender _ rh,mmw.mmmmnmm  Wmposed

conatitts sn svanmt of deteult ("Evet of Default”] under this Mortgage. e
st enw tima In connection with the cradit ling sccount. This cen inchade. tor
. aseuts, Sebilities. or airy Other SEPECTE of Grantor's finencial condition. (b) Grantor do#s not

. {c) Grarwor's action or inaction adversely affects the collatarat for the cradit ne account

pessl.  This cen: inciude, for gxample. fallure to makntsin required iNBUrANCe. wWalte Of gesiructive use of the
ﬂﬂ-ﬂnﬂ!lﬁhnﬂﬁm.wmﬁﬂ-muﬂulﬂumw. crastion of 3 len on tha dweing

RHIHTS the oocurrence of sny Event of Detault and at any bima thersatiar. Londer. at its opbon. Mmay
mmﬂﬂmﬂhmwwm.mmtnmvnmmummmum by law:

Acosiersts Indehesdress. Lender shall have the right at Hs option without notice o Grantor to deciare the entire indebtadnass Hnmediately
dua snd paywsbie. Inchaiing arvy peepaymant penalty which Grastor would be required 1o pay.

UCC Remedias. With respect to 8 or oy part of the Personal Property, Landst shall hava af the rights and ramadios of & sBcuted party
under the Uniform Commaerdial Code.

Collect Rents. Lender shall have the right, without notics to Grantor, to take posssasion of the Propeny and collect tha Rents, inciugeng
smounts past dus and unpeid, and apply the ret procesds, over snd sbove Lendes’s costs. sgansl the Indeblednass. in furtheranca of this
g, Wm“mmwuﬂwmulhwmmlh paymants of rent oF use tees directly to Lande:s. if the Ranta are
colleched by Lender, then Grantor imavocsbly designetes Lender a8 Grantor's sttorney-in-fact 1o endoree instruments recaived In payment
thareo! In the neme of Grantor and 10 nagotiate the same and coflect the proceeds. Payments by tenanits of other users 1o Lengar 10
resporss to Lender's demand mduﬂ-fymmmwﬁmm payments are made, whethas or NOt any proper grounds for the
demand axieted. L-mm-mmmmmmwmm person. by sgent. or through a receiver

Appolmt Recalver. wmmmmtum-mmmtmmmnmlmmmut the Proparty, with the
mumﬂmmmw.tnwﬂﬂlhwmwmlu-mm.nndtnnnlhctmﬂnmfrurnﬂ-
snd apply the procaeds. over arid above the cost of the recelversivp, against the indebtedness. Tha receiver Mmay sarve without
bong i permitted by lew. Wlwthn!IMMIMwmmﬂ or not the apparent value of the Property
mmmm--w-mlm. Emlumbvtmlhllmtmmﬁwlmumhumurﬂngnuucm

Judicisl Fereclosurs. mmmqwmmmmm-mmm all or any part of the Property.

nl-.:meumwwmmofmmm.mmmwmmmmmmmm..m:gwm
mﬂhm.mwmﬂmwmlmwmmmmmm.bvpublicluonm:wukfmmul
wmﬂhmmmhﬁMNwmwmthquliPmmtnhiwldblhcﬂld.tnlnlithl
Prnp-rn[nrmh-p-nurpwm-muiunﬂnmhhmﬂnummﬂdtnuminfrmﬂufﬂ-hn-rﬂmm.indmrutth-cwmnr
mmmwﬁmmwmhm.uimﬂmmmnﬁmmtumﬂtﬂ.nmumm.muumqhutbidd-rrm
cosh, Hﬂumhﬂlﬂﬁmmhlﬂdmuﬁmhmmﬂmm.publicuﬁmmm made m afl courties whern the
Aeel Property 10 be soki is locetad. Hmmwhmiﬂmmmfhwmchumniﬂﬁnplnvl:ah-lmldulocu-d.tr-nnnc:.u
shell be MinnWWhmmmfﬂM{ﬂ} successive weaks The sale ahsll be heid betwesn the
howrs off 11:00 n.mdmdhmp.m.unqudwm-dhrﬂulwm of the power of ssls undar this MoIgage. Lander may td 0
-rwuuhadmd-rnnmulﬁwmﬂymmmiimmm:tmmm-. Gramor hereby waives ANy
and ai rights to have the Property marghelled. In axorcising s rights end ramedies. Lender shal ba lree to pell sl or any pAari ol the
Hnmmtnglmnrm.hmmwbvmmmi

Deficiency Judgmant. [ permitied by spplicable law, Lender may obtein & judgment tor any deficiency rarmaining 0 the indebledness due
1o Lender atter spplication of sit emounts: reosived fTom the sxercise ot tha rights provided in this section.

Tenancy st Sullerance. 1 Orantor remaing in possssaion of the Property alter the Properly 18 sold a8 provided above Of Lerder otherwma
bacomes entitied to DOSSeEsON of the Proparty upon default ot Grantor, Grantor shall bacome s tenant at suttarance of Landar or the
purchaser of the Property end shall, st Landes's option. either |a} pay & ressonable rental for the use ot the Property. oOf ibl vecate th

Sales of the Propenty. To the sxtent paemitted Dy applicable law, Grantor herelry waives any snd ai right 1o have the property marshatied
A -nrdmmrighﬂmdm.mmmhumullﬂmmplnnf the Property together or saparatsly. In one sale or Dy
separate seles. urﬂﬂﬂhmmﬂdltWMlﬂmﬂmmvmﬂmmthaPrcpcn‘f.

Notice of Bas. LMMWWmmmmﬂuuihmwplmnf any pubkc sale of the Personal Property or of the Lime
alter which any private sale or Qther indanded disposition of the Personasl Propecty is to bo made. Reasonable notice shail Maan NOhce
uhunutmlttunnmd-ﬂhmuumufm-mnrmm.

Wailver: Elaction of Remedien. A waiver by any perty of 8 bresach of 8 provision ot this Mortgsge shall not corattuta a waiver ol or
prejudice the perty’s rights otherwiss 10 demand strict compliance with thet peoviaion or any other provision. Eiachon by Londed o puiiue
any temady shail not exclude pursuit of any other remaedy, and sn slection tn make expanditures or take action to pefform &n obkgabton of
Gramor under this Mortgage sfter feiure of Gramor to perform shall not affect Lander's right to deciare & detault and axercise it remedie s
under this Mortgeape.

Artomeys’ Fees; Expaness. "Llﬂthll'lm any suit or acton to sntorce any of the lerms of This MOYIgage. Lender shall be snlited 1o
m”mm“hMMMMum'hﬂltwwmmw. Whether or Q! any court achon s

.

expanditure until reped ot rate provided for in the Credit Agresment. Expsnees covered by this paragraph include. without hmitation.
however subject 1o sny limits under appiicable iew. Lander's attomeys’ fees snd Lander’s legal axpensed whether of not thers 18 & lewswl,
including attornays’ fees for bankruptcy proceedings {including afforts o modity or vacate any sulomstic stay or IUNCTIONE, Sppeas #nd
any anticipated post-judgment collection services. the cost of sesrching records, obtaining title reports lincluding foreclosure reporis).
gurveyors’ repoits, end sppraissd feee, and title insurence, 10 the extent permitted by spplicable law. Grantor atso Wil pay any Cowrt coels
n mmﬁmhmwwhw. Gramor agrees 10 pay stiormays’ fees 1o Lender in connection with closing, amendg of

moditying the ; mmzﬂﬂhmhmﬁtﬂmwE-1H—1D.Codlufhm19?ﬁ. as amended, any sttomeys’ fees
provided for in this Mortgage shall axcesd 18% of the unpeid debt after defsuit snd reterral 10 an stigrney who is potl & salaried
employes ufﬂ\ﬁLm.

NOTICES 10 GRANTOR AND OTHER PARTEES. Any notice onder this Mortgege, including without htation any notce of detsull and any
notice af sal to Grantor, shelt be in writing, may be sent by telefaceimile (uriess otherwisa raquired by lawl. and shail b sttectiya when
actualty delivered, or when deposihad with & nationaily recognited ovemight courier, or, if mated. shall ba deeméd atlactive when deposited m
the Unitad States mah fest cless, ooftified of registered mad, postage prepaid, directed o the sddresses shown sl the Deginning ot this
Mortgege. Any w may change ite address for notices under this Morigage by giving formal written nolica 1o ihe othar parhas, spaciyrny
that the purposs of the notics s th changs the party’s address. All copies ol notices of foreciosure from the hoiger of any len which has
priotity over this Mortgege shall b sem to Lender's eddraas. a8 shown near the baginning of this Mortgege. Fof nolice pUrposas. Gramtor
agrees 10 keep Lendar informed at all thnes of Gearvtor's current address.

MISCELLANEOUS PROVISIONS. Tha foliowing miscellanecus provisions pre » part of this Mortgege.

Amentmems. This Mortgage, w with sny Related Doecuments. conslitutes the entire understanding snd agreement of tha parties as
to the matters set forth in this Mortgage. No aiteration of or srmendment 10 this Mortgage shal be effective unlass Qrien In wning snd
signed by the pprwurp-tluwutﬁhl charged or bound by the alteration or ameandment.

Applosble Law, mmmmmwmmﬂmhmnmsmam. This Mortgegs shall be
WWﬂMHWMMMﬂhMﬂm.

Caption Headings. memmmnnhrwmlmwmuunmmbumnd to intarpest of detine the
provisions of this Morigege.

: -*—-——-—ﬂ—_’:
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Merges. Thare shall be no margar ol the interest or eslate creatad by this Mortgage with any athar (nterast of estaien The Progarty at any
time hald by or for the benefit of Lender in ary capacity, without the writtéen congent of Landar.

Multipla Partles. All chbligations of Grantor undar this Mortgaga shall be joint and several. and all reternncas 1o Grantcr shas megan oy h andg
svery Grantor. This maans that sach of tha parsons gigning below is responsibie for sl cbiigations in this Mortgage.

Severabiity. Il a court of competent jurisdiction finds any provimion of this Morigage 10 De invalxd of uaantorceable &3 to any peraoan o
circumstance, such finding shall not render that provision wnvaslid or unenforceabie 85 10 any other paraong of atcumstances  H fragilye
any such otfending provision shall be desmead to be modified to be within the limits of entorceability or validity, howewar 1 the oblendiry;
provision cannot be so modiflad, it shall be atricken and il othar provisions of thus Mortgage n all othar rekpacts shall reman validd an?
enforcastia.

Successors and Assigne. Subject 1o the limitstans stated in this Marigage on transtfer ot Grantor s interast, thes Morigage shstl e b g
upon and Inure to the banafit of the parties, thair successors and sasigns. 1l ownership of the Property bacomes vestad 1 a Persnn offher
than Grantor, Lender, without notice to Grantor, may deal with Grantor's aucepd3ors with reteranca 1o this Mortgage and the Indabtedme,,
hy way of forbesrance or axtension without releasing Grantor from the obtigations of this Mortgage o habitrty under the Insfehiedouess

Tima Iz of the Essence. Time is of the gseence in the performance of this Mortgage.

Walvar of Homestead Examption. Grantar hareby releases and waivag all nghts ang benefits of the homestead exemphof sy oF thn [tate
of Alabama as to ail Indebledness securad by thes Mortgags

YWailvers and Consents. Landaer shafl rot be desmed to have waived any nghts under this Mortguge 'or under the Balaled Uoeo urieets
unkeas such walvar ia in writing and sigrnad by Lander. Na delay or omission oan the part 0f Lendar i grerciting any nght snal aperats oy a
waiver of such night pr any other right. A waivar hy any party of a prowvigion of this Morigage shall not constitute o wsives of of prepude e
the party's right otherwise to demand strict comphance with that provision or any cther provision  No poor watver by L ender oor Ay
coursa of desling betwesn Lander and Grantar, shall constituta a wawer of any of Landasr's nghts or any of Graniae s obhgations as i oany
futurg transactiona. Whenever consant by Lendar ia required in this Mortgage. the granting of such consent by Lender in any instance altstl
not conatitute continuing consent o subseguent instances whare such consent 18 required.

ARBITRATION. Any controversy. claim, dispute or issue reiated to or sarising from (A}l the mterpretation, Negotiation. axsCcubon. ASSIYNIMen
administration. rapaymenti, modification, or extension of this Agreement or the foan {B] any chargs ot cost incumed under this Agrsament or the
ioan {C) the collection of any amounts dus undar this Agraament of any assignment thersot! {D) any alleged tort reiated to ar arosng out alb ths
Agreement or the loan or {E} any breach of &ny provmon of this Agraement, shail be settled by arbitration in accordance with the Commerial
Arbitration Rukes ol the American Arbitration Association {tha "TAAA Rules™). Any dwagreament as to whather & particutar dinignite of gl s
subjact to arbitration undser this paragraph shall ba decided by arbitration in accordance with the provimons of this paragraph  Commencamant
of litlgation by any parson entitied to demand arbitration under this paragraph shall not waive any nght that person has 1o demand arbitration
with respact [0 any counterciaim or gther cleim that may be made againal that paraon, whether 1, relating 1o, or anes:ng oul af LuCh hgation ot
otharwine. The Expedited Procedures «f the AAA Rulss ahall apply in any dispute whare the sggregsts of afl ciairns and the sggragate of al
counterclaims each 1s in an amount less than $60,000. Judgament upon any Award rendatod by any arbrtrator i any Such arbntrabion May be
entered in any Courl having juriadiction therao!. Any demand for arbitration under this documant shatl be made no later Than tha dati whan sy
judicial action upon the same matier would be barred wnder any applicable statue of kmitations. Any dispute as te whethar the statue ot
hmitations bars the arbitration of such matter shatl be decided by arbitration in accordance with tha provisions ol this paragraph The lgcale of
any arbitration procesdings under this documant shell be in the county where the doCumMant was axecuted Of SUCH OTHET HDCATINN BE 18 MuTuably
acceptable to a4t parties. We and you shall asch pay ons half ot the liling fes imposed by the AAA lor commencing an arbitratian proceeding
The arttratoris! in any such proceading shall ssteblish such reasonable procedures 8s may De necassary for the raasonatie exchangs ot
informaton between parties prior to such arbitration. any arbitration under this paragraph shall ba on an \ndividual basis betwesn tThe pariies !
this Agreamant or Thair assigneeg only and shall ot ba commenced a3 3 mambar Or rapresentativa ar on bahalt ol a class of ersons 11 baing the
intent of the parties that thera shall be no class action arbilartion undar this Agreement. This Agreament avidenced a8 “TTARGACTON fvalving
commearce” under the Federal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION. ALL RIGHTS T A TRIAL B
JURY ARF HEREBY EXPRESSLY WAIVED.

Notwithstanding the precading paragraph or the exerciae of arbdrznon rnights under this Agreement. pach party may 1 toraciose
aganst any resl or personst property collateral by the exercise of the power of sala under any applicable mortgaga. dead of frust of SecurTy
agreament or under applicable law; (2) sxercies any gelf heip remadies such as set ot or repossession, or t31 abtan prowvisionst o ancdlary
ramadied such as replevin, injunctive refial. attschment, or appontmeant of a recarver lram a court having Jurisdicton, betore, during ur sfter the
pendency of any arbitratipn proceedings. This arbitration provision shall not be interpreted to require that any such ramedurs by slayed abateo
nr ntherwise suspended pending any arbitration or requaest lor arbitration. The exercise ot 8 remady shall notl wawve the aght of aithar party oo
rescr! 1o arbitraton.

DEFENSE COSTS. In addition to tha costs and expenses | have agread to pay above, | wil pay all costs ardd expenses incurred liy Lender anming
oul ot oF rRlsting 10 BNy S1BPS or Bclions Lander takes [0 detenc sny unsuccassful ciam, alleganon or coustarctam { may makes agmnst | arder

Such costs and expoenses shall inciude, without imitation. attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sooner terminated according to 1he provisions thereof, the Credit Agraemeni shall terminate anno expurn
20 yoaars trom tha date of this Mortgagae.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRAOVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO 1S
TERMS.

CAUTION -- IT 5§ iMPORTANT THAYT YOU THOROLUIGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X . “A,..Eﬁ._,i.__gm.. | . e L
TIMMY L. KER

R S e a e ramoairn s = T A EELE R - = o ———.

This Mortgags prepared by:

Name: ANDAEA LOCKHART
Address: F.O. Box 830721
City. Swate. 23 Birmingham, AL 35628)
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INDIVIDUAL ACKNOWLEDGMENT

H T

) 58
COUNTY OF \ J N

I, the underaigmed suthority, 8 Notary Public in and for sald county m eaid state. hareby cartity that THAMY L. KERR and ANGIE L. KERR yvrhonp
namas aras signed 10 the foregoing instrument, and who are known to mé, acknowiedged hatore on this dey that, being nformed of The
comtants of asid Mortgage. they sxscuted the same volurgarily on the day the same : :

.19 _,_(}/i/ .

Given under my hand end official seat this /S dayof
L o S et i C
Y COMMSSION EXPIRES AP Public
My commission expiras —_ N
NOTE TO PROBATE JUDGE

This Morigage secures open-end or ravolving indebtedness with residential resl property or interssts. thersfore. unday Section 40-22-2(1)b.
Code of Alsbama 1975, a3 amended, the mortgege filing priviiege tax on this Mortgage shoukl Nt #xcesd $.18 for epach $100 (or fymction
thersat} of the credit mit of $3,000.00 provided tor herein, which i the maximum principsl indebtedness 10 be secured by this Marigegs at any
one time.,
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