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! x | If checked, this mortgage securcs Future Advances.
|

19 e]el _ between the Grantpr,

THIS MORTGAGE is made this 13TH  dayol  ODECEMBER ]
BETH SPENCER

' JOSEPH SCOTT SPENCER AND WIFE WENDY BETH SPENCER A/K/A WEND)

FrIrey o

{herein "Borrower" ), and Mortgegee HOUSEHOLD FINANCE CORPORATION OF ALABAMA | :

' a corporation organized and exigting under the laws of AL ABAMA : whose address is

18485 MONTGOMERY HWY PLAZA RIVER CHASE /STE 233, HOOVER, AL 35244

 {herein "Lender™). '

i :

" The following paragraph preceded by a checked box is applicable.

? | 'y

1 % WHEREAS, Borrower is indebted to Lender in the principel sum of $ | N 1
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thereof s

' {including those purguant 10 any Renegotiable Rate Agreement) (herein *Note" ), providing for monthly installments of Py

| princips! and interest, including any adjustments to the amount of payments or the contract rate if thet rate 1s vanable, .

'i with the balance of the indebtedness, if not sooner psid, due and payable on 3 : *

5 | i

in the principal sum of $ 12.500 00 " or 50 much thereof

a5 may be advanced pursuant 10 Rorrower's Revolving loan Agreement dated DGECEMBER 113, 1560 and

 extensions and renewals thereof {herein "Note"), providing for monthly installments, and T terest gt the rate and under

" the terms specified in the Note, inciuding any adjustments 1n the ‘nterest rate if that rate is variable, and providing for a
13,125.00 : ‘

credit limit stated in the principal sum above and an initial advance of §

[_x_m WHEREAS, Borrower is indebtsd to Lender

IR e R R

This Security Instrument secures 10 {ender {a) the repayment of the debt evidenced by the Note, with interest,

including any increases if contract rate ig variable, end all rencwals, sxtensions and modifications; [ti;-] the payment of all
" other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the

' performance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this pumposc, ,.
10 Lender the following described property locsted 1n ,_:

~ Borrower  does hereby mortgage, grant and convey

| SHELBY County, Alabama:
LOT 72. ACCORDING TO THE SURVEY OF RDCKY RIDGE TOWNHOMES.
PHASE ONE. AS RECORDED N MAP RODK 22. FAGE 132, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA ; BEING SITUATED
IN SHELBY COUNTY, ALABAMA.
SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS ., AND
RIGCHTS OF WAY 0F RECORD.
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TO HAVE AND TG HOLD this property unto Lender and Lender's successors and assigns, forever, together with

" all the improvements now or hereafter erected on the property, and ail cascments, rights, appurtenasnces, runts,

royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the

- property. All replacements and additions shall also be covered by this Secunty Instrument. All of the fn::-re?oing is

-

BORROWER COVENANTS that Borrower is lewlully sctaed of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for en@:umhmnmr of record,
Borrower warrants and will defend generslly the title to the Property against all claims and demands, subpct tr any
encumbdrances of redord. + |

THIS SECURITY INSTRUMENT combines uniformn covenants for national use of non udiform covenants 'with
lirnited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, including any variations resulting from changes n
comtract rate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pa)
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum ("Funds”) equal
t0 one-twellth of: () yearly taxes and sssessments which may attain priority over this Security Instrument: {b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) ytarly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estirhate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

"THEPOR shall B e in'sn- Tramttotdon the dépostts or accounts of which are insured or guaranteed by a federa! or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the excrow 1tems.
Lender may not charge for holding and appiying the Funds, anslyzing the account or venfying the es¢row (tems, unless
l.ender peys Borrower interest on the Funds and applicable law permits Lender to mske such a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall
be, at Borrower's option, cither promptly repsid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Punds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
[ .ender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon peyment in Pull of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrower
any Punds held by Lender. If under peragraph 16 the Property is sold or acquired by Lender, Lender shall apply, no
later than immaediately prior to the sale of the Property or its acquisition by Lender, any Funds held by lender at the
time of application as a credit agrinst the sums secured by this Security [nstrument.

3. Application of Payments. Unleas applicable law provides otherwise, all psyments received by lender under
peragraphs 1%nd 2 shall be applied: first, to jate charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under peragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shai! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
ghall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be peid under this parsgraph. I Borrower makes these payments directly, Borrower shall promptly furnish

' referred to in this Security Instrument as the “Property.” -

- to lender recoipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument uniless Borrower (a;

- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to [.ender; (b} contests in
© good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
. operate o prevent the enforcement of the lien or forfeiture of any part of the Property: or (c} secyres from the holder
~ of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. IF lender determines
- that any part of the Property is subject 1o a lien which may atuain priority over this Security [nstrument, Lender may
- give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
- above within 10 days of the giving of notice,

5. Hazard Insurance. Bocrower shall keep the improvements now existing or hereafter erected on the Property

- insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which
 lender requires insurance., This insurance shall be maintained in the amounts and for the periods that {.ender requires.

The insurance carrier providing the insurance shal! be chosen by Borrower subpect to Lender’s approval which shall not
be unressonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include & stardard mortgage clause.
|.ender shall have the right to hold the policies and renewsais. [ Lender requires, Borrower shall promptly give to
l.ender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and l.ender. Lander may make proof of loss if not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 15 economically feasibie and Lender’s secunty 15 not lessened. [
the restoration or repair 18 not economicelly feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with apy excess paid to
Horrower. if Borrower abendons the Property, or does not answer within 30 days &8 notice from Lender that the

- insurgnce carrier has offerod to settle a claim, then Lender may collect the insurance proceeds. [Lender may use the
- proceeds to repair or restore the Property or to psy sums secured by this Security Instrument, whether or not then due
i Fhe 3(rday period will begin when the notice is given.

['niess .ender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [ under paragraph 16 the Property 18 acquired by lender, Borrower's rights to any ingurance policies and

. proceeds resulting from damage to the Property prior to the scquisition shall pass to [ender to the extent of the snums

secured by this Security Instfument immedistely prior to the acquisition,
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially

- change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold
- and fee title shall not merge unless Lender agrees to the merger in wnting.
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7. Protection of Lender’'s Rights in the Property, Mortgage Insurance. if Borrower fals to petform the
covenants and agreements contained in this Security Instirument, or there i1s a legal proceeding that mAy significantly
 affect Lender’s rights in the Property (such as a proceeding in benkruptcy, probate. for condemnation or to gnforce
‘lews or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propefty and
;Lendef's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity
Ovpr this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proferty to
| make repairs. Although Lender may take action under this paragraph 7, Lender does not have o do so.
. Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured hy this
' Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest
‘frum the date of disbursement at the Note rate and shall be paysble, with interest, upon ngtice from lender o

Borrower requesting payment.
! It Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument.
. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
' the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
i 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 1ender shali
' give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspedtion,

9. Condemnation. The procesds of any award or claim for damages, direct of consequential, in connection with any
| condemnstion or other taking of any part of the Property, or for conveyance in liev of condemnstion, are hefeby
. sssigned and shall be: paid to Lender, ; i
[ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
.

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rediked
by the amount of the procoeds multiplisd by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by () the fair market value of the Property immediately before the aking.
Any balance shall be paid to Borrawer.

. 1f the Property is abandoned by Borrower. or if, after notice by lender to Borrower that the condemnaor offers to
' make an award or settle a claim for damages, Borrower fails 1o reapond to Lender within 30 days after the date the
" notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repast of
. the Property or to the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
_ postpone the due date ol the monthly payments referred to in paragraphs 1 and ? or change the amount of such
| payments, f

' 10. Borrower Not Released; Forbesrance By Lender Not & Waiver. Extension of the tme for payment or
. modification of amortizstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors 1n
| interest. Lender shall not be required to commence proceedings 2gainst any SUCCESSOT in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower’s successors in interest, Any forbearance by lender in exercising
any right or semedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenits of
this Security Instrument shall bind and benefit the sicceasors and assigns of Lender and Borrower. subpct to the
provisions of paragrsph 14. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who
co-signs this Security Instrument but doea not evecute the Note: {a} is cosigning this Security Instrument only to
- mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b} s

not personally obligated ta pay the sums secured by this Security Instrument; and {c} agrees that Lender and any uther
" Borrower may agree to extend, modily, forbear, or make any accommodations with regard tw the terms of this
- Security Instrument or the Note without that Borrower's consent. :

12. Notices. Any notice to Borrower provided for in this Security Instrument shali be given hy delivering it or by

~ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed i the

Borrower’s address or any other address Borrower designates by notice to l.ender. Any notice 1o Londer shall be given

by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
" notice provided for in this Security Instrument shall be deemed to have been given to Borrower ur lender when given

as provided in this paragraph.

13. Governing L.aw; Seversbility. This Secunty Instrument shall be governed by federal law snd the law of the

. jurigdiction in which the Property is located. In the event thst any provision or clauss of this Secunity [nstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the

Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

and the Note sre declared to be severable.

i4. Transfer of the Property or s Beneficial Interest in Borrower. If al! or any part of the Property or anjy
interest in it is sold or tranaferred (or if & beneficial interest in Borrower is sold or trangferred and Borrower 15 noOt 3
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secursd by this Security Instrument. However, this option shall not be exercissd by Lender if eXErcise is
orohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, [ender
may invoke any remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days {or such other

' perind as applicable law may specify for reinataternent) before sale of the Property pursuant io any power of salc
" contained in this Security Instrument; or (b) entry of a judgment enforcing this Secunty [nstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b) cures any default of any other covenants or agreemcris; (c) pays all expenses incurred 1n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such detion
as |ender may ressonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation' to pay the sums secured by this Security Instrument shall continue unchanged. L'pon
reinstatement by Borrower, this Security instrument and the obligations secursd hereby shall rerhain fully effective as
I no acceleration had occurred. However, this right to reinstate shall not apply in the case bf acceleration under

1 paragraph 14.

;
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NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and sgree as follows: _
t6. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foMowing

" Borrower's breachiof any covenant or agreement in this Security Instrument (but not prior to scceleration

. under paragraph 14 unicss spplicable law provides otherwise). The notice shall specify: (a) the defadlt; {b)
. the sction required to cure the defauly; {c) a date, not less than 30 days from the datc the notice 13 given to

- —_— e e i ————— e e e —

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dste

specified in the notico may result in acceleration of the sums secured by this Security Instrument, and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 bring & cburt action to assert the noneristence of » default or any other defense of Borrower to
acceleration end ssle. If the default is not cured on or before the date specified in the potice, Leader af its
option may r % immediste payment in full of sil sums secured by this Security Instrumeat witquut
further dsmand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender sheil be entitled to colloct sl expenses incurred in pursuing the remedies provided in this paragraph
16, incloding, but !nnt limited to, ressonable sttorneys’ lees (not exceeding 15% of the unpeid indebtediess
if paid tg en stiorpey who is 0ot sn employoe of the morigagee} and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the magner
provided in paragraph 12. Leader shall publish notice of sale once a week for three consecutive weeks in a
ncwspaper published in  SHELBY County, Alabama, and thereupon shall sell . the
Property to the highest bidder st public auction at the Troat door of the Couvaty Courthouse of this County,
Lender shafl deliver to the purchaser Leander's deed conveying the Property. Lender or ils designee may
purchase the Property at any sale. Borrower covenants and agreos that the proceeds of the sale shall be
applied in the following order: {(a) to sll expenses of the sale, including, but not limited to, reasonable
attorney’s lees; (b) to all sums secured by this Security Instrument, and {c) any excess to the person or
persons legally entitled to it. |

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender {in

' person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

Property and to collect the rents of the Property including those past due. Any rents collested by Lender or the
receiver shall be applied lirst to payment af the cosis of mansgement of the Property and collection of reats.
including, but not limited 1o, receiver's foes, premiums on receiver's bonds snd reasonable sttomeys’ fees, and then to

the sums secured by this Security Instrument.
18. Release. Updn payment of all sums secured by this Security Instrument, Lender shall release this Security

- Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

WITNESSES:
. JOSEPH SOUTT SPENCER
W

19. Waivers. Borrower waives all right of homestead cxemption in the Property and relinquishes ali rights of
curtegsy and dower in the Property. |

BY SIGNING BE;“LOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t.

-Borrwor

QOO7F
2368 SR A

oo A (SEAL)

-Horrywoer

MARTSA REEVES

gt okl
MARTSA REEVES

A/K/A WENDT BETH SPENCER

_ STATE OF ALABAMA, 8.6 - _ County ss:
(n this 13 dayof ___ [KLEMER 19 S8 1 %H[FE .
I Public | ' nty and in said state, hereby certify that JOSEPH SX0TT SPBNCER , WENDY EETH
% AL}EI/ﬁ wm oy . whose name({s} signed to the
. foregoing conveyance, and who km&%cﬁknnwlcdgﬂd before me that, being informed of contents
- of the conveyance, executed the ssme voluntarily .
" on the date the same bears date.

(jiven under my hand and sesl of office this the 13T day of DECBBER , 9_H_
. '\,1} (Commission EIP‘E]"EB: 9/231(& &"M g

Notwy Public JASON EVERETT (DTE
METHEA S

This Instrument was prepared by {Name)

( Address) 1845 MINTGMERY MY #23) HIDER B 3544

12/20/71999-51 124
O09:40 AM CERTIFIED

SHEL B J
- {Spsce Below This [.ine Reserved For [mm_‘g‘lﬂj

, Return To:
Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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