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MORTGAGE

THIS MORTGAGE S DATED NOVEMBER 12, 1898, between BRYANT CRAIG snd NEDRA MONCRIEF-CRAIG,
HUSBAND AND WIFE, whose address is 4732 SANDPIPER LANE, HOOVER, AL 35244 (referred to below ae
~Grantor™}: end AmSouth Bank, whoss address Is 2863 Valloydale Road, Birmingham, AL 35244 (referred to

balow as "Lender”).

GRANT OFf MORTSAGE. For valuable coneiderstion, Gramtor mortgages, grants, bargains. salls and conveys to Lender atl of Grantor's night,
title, and interest In end to the following describad real property, togather with ail existing of subsequantly srecied or allixed buildings.
improvements and fixtures; all aasements, righta of way, snd AppUNeNancas. all watar, water rights, watarcourses and ditch rights (includmy
stock In utliities with ditch or ierrigation rights); and alt other rights, royaities, and prolits reiating 10 the real praperty, including without imitanon
all minerols, oil, gos, geothsrmal end similar matters, in SHELBY County, State of Alabama (the "Real Property ™ |

LOT 1-A ACCORDING TO THE SURVEY OF HELEN CROW MILLS ADDITION TO SANDPIPER TRAIL
SUBDIVISION AS RECORDED IN MAP BOOK 11 PAGE 91 IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA. SITUATED IN SHELBY COUNTY ALABAMA.

The Resl Property br its address is commonly known as 4732 SANDPIPER LANE, HOOVER, AL 35244,

Graniofr pressnily nllidnu to Lander ol of Grentor’'s right, titls, and interest in acnd to all lnanes of the Property and all Rents lrom the Pdaparty
In addition. Grantor granis to Lender & Uniform Commarcial Code sacurlty intereat in the Personal Proparty and Rants. '

DEFIMITIONS. The 1'okhwinu words shall have the foilowing meanings when uséd n this Mortgage. Tarms nol otherwise detined' w this
Maortgege sheil have the masnings atieibuled 10 such terms in the Uniform Commarcial Code. All retarencas 1o dollar amounts shall maan

amounts in lswful money of tha United States Dt America.

Existing thdebtedness. The words “Existing Indobtedness” mean the indebtedness described below in the Existing Indabtedness secton of
this Mortgege. '

Grantor. Tha word "Grantor” maans BRYANT CRAIG and NEDRA MONCRIEF-CRAIG. The Grantor ia the mortgagos under this Mostgage

Guersntor. The word "Guorentor™ mesns and ncludes without Nimitation sach and sl of the guarantors. Iiumtiul. and accommodeion
parties in connection with the indebtedness. |

Imps ovements., The word “Improvements’ means and includes without Lmitation all existing and tulure mmprovemants, buildinge.
siructuras, mobiiu homes affixed on the Res! Property, tacilition, additions, raplacements and other canstruction gn the Resl Property.

indabisdness. ThHe word “Indebtedness” maons al! principal and interest paysble undes the Note andd any amounts sxpanded or advanced
by Lander to disGharge obligations of Grantor or expersss Incurred by Lender to snforce obligations of Granior undar tha Morigage.
together with intarest on such amounts as provided In thie Mortgage. and any and alt other peasant or future, direct or contingent abaditios
or indehtadnass of any person who aigns the Note 10 the Lendar of sny nature whatsoaver, whether classitied as scurad Or yrecured,
axcapt that the word “Indebtedness” shall not inciude any debt subject toa the discloaurs requirements of the Fadersl Truth-In-Lending Act
it, a1 the tirme such deb is incurred, sy lagally required dlaclosure of the lian attorded haraby with raspect 10 such debt shall not have baan

made.
Lender. The word "Lender” masns AmSouth Bank, {tA SuCCAsSOrS and assigna. The Lander ia the mortgages undar this Martgage . |

Mortgsge. The word "Morigage™ means this Mortgege between Grantor and Landar. and includes without limitation all assignments and
sscufity intorest provisions relating to the Personsl Property wng Rents. -

Note. The word "Note™ means the promissory note or credit agresmant dated Novembaer 12, 1993, in the priginad principal amount
of $20,000.00 rom Grantor to Lendesr, together with sil renawals of, extenslons of, modifications of, refinancings of. cansolidations of
and eubstitutions for the promiseory note or agreement. The maturity date ot this Mortgage is Novembear 17, 2009,

Parsonsl Property. The words "Personsl Froperty” mean all equipment, fixtures, and othaer srticlas ot parsanal property now or harea e
owned by Grantor, and now or horeafter attachead or sffixed to the Real Property. togethar with all accassions, parts, and additons to. all
replacements of, and ah substitutions for, any of such property; and tagathar with all proceads lincluding without limitaban all sswranca
proceeds and rafunds of premiums] from snay ssle or other dlsposition of the Property.

Property. The wqud "Property” means collactively the Reai Prapecty and tha Peraonal Property.
Renl Property. The words “Resl Property” mean the proparty, mterasts and rights dascribed above in the “Gront of Mortgage™ section
I

Related Doouments. The words "Raisted Documents™ mean and include without limitstion all promissory notes. Credit agreamenie. Inan
agraamants, nnv{mnmuntll sgresments, guararion, security agresmaents, morigages, deeds of trust, and sll other instruments  AgraemMeants
and documants, whather now or hareafter axiating. executed in connection with the indebtednass.

Rents. The warﬁ "Rants® means all prasant and tutura renta, revenuas, income . igsues, roysities. protts, and other benetits derved 1 am
tha Property.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND} PEREONAL PROFENRTY . 18
GIVEN TO SECURE (1) PAYMENTY OF YHE INDEBTEDNESE AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. T8 MORTOAGE !5 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

PAYMENT AND PERFORMANCE. Except 8s othsrwise provided in this Mortgage, Grantor shall pay to Lendar all amounts ancured by thia
Mortgage as they become due, snd shall atrictly perform all of Grantor’s obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of the P:rnpurtv shail tre govarned by
the following provistons: y !

Possession and Use. UntH In default, Grantor may rarmain in paseession and control of and operate and manage the Property and coliat
tha Rents from the Proparty.

Duty to Maintsin. Grantor shall meaintain the Proparty in tenantable condition and promptly perform all repairs. rapiscemsgnts. and
maintehance necesaary 10 prasarve its valus.

Hazardous Substances. The terms “hazerdous waste.” “hazardous gubsatance,” "disposal.” “reigasg.” snd “threatened reisake,” as wswd 1n
this Mortgage. shall have the same maaninge as sat forth in tha Comprehensive Environmental Respanse, Lompensation, and Liability Act
ot 1980, as smended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1988, Pub. L
No. 99.499 ("SARA"}, the Hezardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Aesource Conservation and
Recovery Act, 42 U.5.C. Sectlon 4501, ot seq., or other applicable stete or Fadarsl laws, rules, or reguletiony adopted purauant 1o any o
the foregoing. The terms “herardous waste’ and "hazardous substance” shall also include, without limitatign, petroleum and petroleum
by-products or any fraction thareo! and asbestoa. Grantor rapressnts and warrants 1o Lender that; {8l During the panad of Grantor’s
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awnership of the Property, there has been no uae, genaration, manufacture, storage, trastmant, disposst, release or threatensd ralgass ot
any hazardous waste or substance by eny parson on, under, about ogtrom the Property: (bt Grantor has no knowledge of, of reason to
beliave that there. has boen, except 8s previously discloesed io and scknowlodged by Lender in writing, (i) sny use, generation,
manutacture, storage, trastrmamt, disposst. relwass, or threataned relaase of any hazardous waste or substance on, under, alffun o trom the
Proparty by any prior owners or sceupants of the Propany or  (H) any sctual or threatenad litigation ar claime of sny kind by any person
tolating to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor say
tanant, contractor, sgent or other authorized user of the Property shall use, ganarate, manufacture, stors, treat, dispose of, or relsase any
hatsrdous waste or substance on, under, about or from the Property and (i} any such activity shall be conductad in complisnce with al
applicabla tederal, stats, and jocsl iaws, reguiations and crdinances, including without limitation those lawa, reguiatrons. and ardinances
describad above. Grantor suthorizes Lendier and its agemts to enter upon the Property to maka such ingpactions and teats. at Grantor's
sxpense, &8 Lander may deam appropriste to determbm complisance of the Property with this section of the Mortgags. Any inspections or
tasta made by Lender shall be for Lander's purposea anty and shall not be construed to create any reaponsibility or llability on the part of
Landar to Gramor or to any other person, ‘The represaniations and warrantias contsined herein aru bassd on Grantor's due dikigence m
inveatigating the Property for hazerdous waste and hatardous substances. Grantor heareby (8} relessas and waives sny fsiure claimy
againet Lender for indemnity or contributien n the svent Grantor becomes llable for cleenup ¢r other costa under eny such laws, angd (B!
sgress 1o ingemnity and hold harmiass Lender againat any snd sl clsims. losses. tiabilitias, dameges, penaltios. and expenasos which Lender
may directly or indlractly sustain ar suffer resulting from a Braach ot thie tection of the MOTIgsge of as & cOnssguances of ANy use
generation, manufacture, storage, dispossl, releass of throstened roleass of & hazardous waste or subatancs on the proparties.  The
wrovigiona of this section of the Mortgege. including the obligation to indemnify, shatl aurvive the payment o1 the indebltadnaese andd Tha
satisfaction and recanvayance ot the lisn of this Mortgage and shall not be affected by Lender’'s scouisition of any interost in the Property
whitthar by foraciosurs or otharwise.

! Nulsance, Weste. Grantor shall not csuas, Congust or parmit any RULENCE NOT COMMIT, parmit, or sutfer sny KTIDNING Of OF WBS™ Of OF T

' the Property of any portion of the Propearty. Withaut limiting the generality of ths toragoing, Grantor witl not rémove, Of grant 10 sy olfw
party the right to remove. any timber, minerale lincluding oif and gasl, soil, gravel or rock products withoul the prior writtan conaent of
Lender. '

i Removal of improvements. Grantor shall not demotish ot remove sny improvemants from the Asal Property without the prior wnitten
! consent of Lander. As a candition to the remaoval of any Impravements, Lender may require Grantor to make hrrengements satiefactory to
! Lander to replace such improvements with improvemants of at laast aqual valye.

Lender’'s Right to Enter. Lander and its agants and represantatives may entsr upon the Real Property at ail ressonabin times (o sttend 1o
Lender’s interests Fm:l to inspect tha Property for purposes of Grantor's complisnce with the terme and conditions of this Morigege.

Compllance with qmrrm-l Recuitements. Grantor shell promptly comply with st laws, ordinances, and regulations. now or haraater
In attact, ot all governmentsl authorities applicabla to the uss Or occupancy of tha Property. Greantar may contest in good fatth any such
law, ordinance, or regulation and withhold complianca during sny procaading, including appropriate sppanls, a0 lohg as Grantor has natthed
Lander in writing prior to doing so and ae long as, in Lender’'s sole opinion, Lender's interesta in the Property arg POt jsoperdized. Landaer
may requirs Grentor to post sdequata sacurity or a surety hond. reascnably satistectory to Lender, to protact Lendee’s interest.

Duty 0 Protect. f?:.rantnr agress neither ta absndon nor lsave unattended the Property. Grantor shall do all ather acie. i additon ta Those
acts et forth above in this section, which from the charactar snd use of the Property sra reasonably necessary to protact and prosesve tha
I :

Property. i

| DUE ON BALE - CONSENT BY LENDER. Lander may. at its option, declars immediately due and paysbls all sums secured by this Mmgm PO
| the szle or transfer, without the Lender’'s prior written consent, of alt or any part of the Resl Proparty. or any intetest in tha Real Property. A
. "wale ar transfer” maans the conveyance of Real Property or any right, titie of interast thersin; whether legat, beneficial or equitable; whather
. voluntary or Involuntary; whether by outright ssle, daed, insteliment sale contract, land comract, contract for d. leasshold interest with »
| term greater than three {3} years, lesae-option contract, or by seie, assignment, or tranafer of any beneticiel interest in or 10 sny e trumt
| holding title to the Res! Property, of by any other mathod of convevance of Real Property interest. If any Grantor is |8 corporation, partnership or
| Hmited Lablity company, transfer sso Inciudes any change in ownership of mors than twenty-five percant (25%) of khe vating stock, perthership
| interests or limited Habillty company kvierssts, os the cass may be, of Grantor. Howewver, this option sheil not bel exerclesd iy Lender i such
. exarciae is prohibited by fedoral law or by Alsbams law.

TAXES AND LIENS. THe foiltowing provisions ralating to the taxes end lians on the Property are a part of this Mortgage.

! Paymant., Grantor ehall pay when due {and in sl events prior 1o delinguancy) ail 1axes. payroll taxes, ¥pecial 1ax8R, BESGISMANtS, wale!
! charges and sswet service charges laviad against or on account of the Property, and shall pay when dus all claims tor work dona on or for
: services randered or material furnishad to the Proparty. Grantor shail maintaln the Froparnty fras of all lisns having priority over or sgual to
the interest of Lander undsr this Mortgage, except for the lien of taxes and essessmaenta not due, except for the Exmsting Indebtiedreass
reterred to balow, and sxcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhokd payment of any tax, ssssssment, or claim in connection with 5 good taith dispute over the
obligation 10 pay., so long &8 Lender's interest in the Property is not jecpardized. If & lien arises or is filed #s o result of AONpaEYent
Grantor shall within fitteen (16} days after the lien arises or, if & lfen is fited, within fifteen {15) days after Grantor has notice of the fllirng .
sacure the cischarge of the lien, or If requested by Lender. deposit with Lender cash or a sutficient corporate surety bond or other security
sstisfactory to Lender in an amount sufficient to discharge tha lien plus any costs snd attorneys’ teas of other chargas tha! could acgrue as
! a result of 8 forsckoaurs or sale undar the lien. In any contesat, Grantor shall defend itself and Landar and shall satigty any sdvarse padgrnent
before enforcement againat the Property. Grantor shell name Lander as an additional obliges under any aurety bond furnished i the
contesl proceedings. '

Evidence of Paymant. Grantor shall upon demana fuenigh to Lander yatiataciory evidence of payment of the tu#n or agssasments and shali
authorize the appropriate govermmaental otfficisl to deitver to Lander at sny time a written statement af the taxess and aAtgesaments BQMNs!
tha Propsry. ’

Notice of Construction. Grantor shall notify Lender at least fifteen (16) days bafore any work ia commenced, any sorvican Ars hurraghod, r
any materisie are supplisd o the Froperty, it any machanic's lien, materisimen’s lien, or other Hen couid be sseerted on account of ths
work, services, or imatarialg. Grentor will upon request of Lender turnish to Lander advance assurances satiatectory to Lander that Grantor
con and will poy the cost of such improvements.

PROPERTY DAMAQGE INBURANCE. The folowlng provisiona relating to inauring the Property are a part of this Morigage.

Maintanance of Inpurancs. Grsntor shall procurs and maintain policias of fire insurance with starciard extended coversge endoraements on

a replacemaent basls tor the full Insurable velue covering #ll improvamants on the Real Property in an amount sulticient 10 avod application

af any coinsurance clause, and with a standard mortgagee cisuse in favor of Lender. Policies shall be written by such insurance companiea
: and in such form ps may be reseonstly scceptable to Lender. Grantor shall deliver to Londer certificatens of coverage trom sach insumr
! containing & slipulstion that coverags will not be canceiled or diminished without a minimum of ten {101 days’ pride written nobce to Lander
| and not containing any disclasimer of the ineurer's llability tor feilure to give such notice. Each insurance pdlicy slso shall include an
. endorsement providing that coversge in favor of Lender will not be impaired [n any way by any act, omiasion or dafsult of Grantor or sny
othar peraon. Shoukd the Aesl Property at any time bacoms located in an area designeted by the Dirsctor ot the Fadersl Emergency
Managemant Agency as A specisl tiood hazard ares, Grantor sgrees to obisin and maintain Feders! Fiood Insurance for the hall npmd
principal balance of the joan, up to the maximum polcy limite sat undar the National Fiood Insurance Progrem; or sa atherwise required by
Lender, and to maintain such insurance for the term of the ioan.

Application of Proceeds. Grentor shall promptly notily Lender of any loss or damage to the Proparty. Lender may make proot of loss it
Grantor fai's to do so within fiftean (15} days of the cesuaity. Whether or not Lender’'s sacurity is impaired, Londer maey, Bt its slection.
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Froperty. or the restoration and repair of the
Property. |} Lender elects,to apply the procesds to restoration and repait, Grantor shall rapsir or replace the damaged or destroyed

. improvements in & manner satislactory 1o Lendar. Lerwder shall. upon satistactary proof of auch expenditure. pay or ralmburae Grantgr trom

! the procesds for tha reasonable cost of repair or restoration if Grantor is not in defsult under this Morigage. Any proceeds which have not

: baan disbursad within 180 days after their receipt and which Lender has not committed to the repeir or restoration of the Property shall be
used firat to pay any amount owing to Lendar under this Mortgage., then to pay accrued interest, and the remajnder. if sny. shall be ppphed
to the principal balance of the indebtednass. If Lender holds any proceeds sfter payment in full of the indebtedrness, such proceads sheit be
paid to Grantor.

Unexpired mm ot Bale. Any unexpired insurance shail inure to the benefit of, and pass to. the purchaeer of the Property covered by
this Mortgage st nhv trustee’s sale or other sale haid under tha provisions of this Mortgage, or st sny forsciosurs sale of auch Property.

| Compilance with Enleting indebtedress. During the period in which any Existing indebtedness described below in in aHect, complisnce with
. the insurance provisions contsined in the instrumant evidencing such Existing Indebtedness shalt constitute complience with the Inaurens
i provisions under this Mortgage, 1o the extant compliance with the terms ot this Mortgage would constitute & duplication of ineurances

e
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' reguirement, If uﬁv proceeds from the insursnce bacama payable on 083, the provisions in this Mortgage tor divisidn ot pmf;udu whail
apply only to that portion of the procesds not payehie to .t} holder of the Fxixting Indebtedness.

. EXPENDITURES BY LENDER. |t Grantor teily to comply with any prowvision of thie Morigage, including sny obligation to ofbinten Exaling
" " indebtedness in good standing as raquired below, or it any action o proceeding it commanced that would matsrinily sitect i sndur’s intarasta n
' . the Property, Lender on Grantor's behalf may. but shall nat be required to, toke ey action that Lander desms sppropriste. Ary smount thst
. Lender sxpends in eo doing wi bear interest at the rate provided for in the Nota from the date wncurrad or paid by Lender ta the date nf
repeyment by Grantor. All such expanses, at Lendwr’'s option, will () be payable on demand, (b ba added o ths batanca ot the Nota and be
' d among and be paysble with sny instaliment payimienta to bacomes dus during sither i the term of any spplicable maurance policy of

() the remaining term of the Note, or (c] be treatad a3 B balioon peyment which will ba dus and psyabis a1 the Nota's maturity. This Maorigags
. sigo will ssture poymant of thess smounts. The rights provided for in this paregraph shall be in sddition 1o any ather rights or any ramedes "o
_ which Lender may be sntitied on account of the defeult. Any such action by Lender shall not be construed as curing the dalsult 10 &8 10 bar
' Lander from sny remedy that it otherwies would have had.

. WARRANTY: DEFENSE OF TITLE. The foliswing provisions ralating to ownarship of the Property are 2 part a! thia Mortgage.

Tivm. CGirantor warrsnts that; {8} Grentor holds good and marketable title of racord 1o the Property m fee simple. frae and clear of sl lens
and sncumbrances othar than those set forth in the Real Proparty description or in the Existing \ndedDlednass seclion balaw Or 1N any i
inaurance policy, title report, or final title opinion msued in fevor of, and accapted by, Lender in connection with this Morigage. and
Grantor has the full right, powar, snd authority to sxecute and deliver this Mortgage to Lander.

Defense of This. Subject to the exception in the paragraph above, GrENTOT WArrants and will forever detend the titie to the Property agmnit
the lawtyl claima of all persona. In the evant any action or praceading it commencad that quastions Grantor's. titke or the ntargst of Lendear
uriter this Mortgage, Grantor shall datend the action at Grantor's expenss. Grantor may be tha nominal party »n such proceading, but
Lender shall be entitlad to participsts in tha procasding and to be represented n the proceading by counssl ot Leander’'s own chosce, and
Grantor will deliver. or cause to ba delivared, to Lendar such ingtrumentg as Lender may request from Lime to tma o permil suh

participation.

Compllence With Laws. Grantor warranta that the Proparty and Grantor's uae of the Froperty cormnphies with all axisting applicable taws.
ordinanoss, and regulations of governmental authorities.

EXISTING INDERTEDNESS. The following provisions concerning exiating indobtednass (the "Existing Indebtadrmsa”) §re & part af thia Mortgogn

Existing Lien. The lien ot this Mortgege aacuring the Indebiedness may be secondary and inferior 1o AN Bxisting Hen.  GFamos axpressly
covanants and sgrees to pay, or ses to the paymant of. the Existing Indebtedness and 10 pravent sny delault on such indebtednens, any
detault under the insiruments evidencing such indebtadness, or any detauit under any security documents for such indeblednats.

Dafault. |1 the pu'ymunt of any Instaliment of principal or any Interest on tha Existing Indebtadnass is not made within tha Hme roquirad by
the nota evidencirg such indabtadness, or should a datault occur under the instrument securing such indebtadness and not be cursd dunng
any applicable grace period therein, then, et the optlon of Lender. the Indebledness secured by this Mortgage shall become wmmodintely due
and payabla, and this Mortgage shsll be in default.

No Modification. Grantor shall not snter into sny agreamant with the holder of sny mortgage, desd of trust, or olher sacunty agresment

which has priority over this Mortgage by which that agresmant is moditied. amended. extended, or renswesd without the paos. wnilpn

consant of Lender. Grantor shall rielther request nor sccept any futlre advences under sny such security agreament without the prios

written consent o} Lendar. :
CONDEMNATION. Thae following provisions relating o condemnation of the Property are a paft of this Morigage.

A pplicatipn of Net Proceeds. |1 sl or any peri cf the Property is condemned by eminent domaln proceedings of by sny procesdng o
purchass in lisu of condemnation, Lender may st ita slaction require that all or any portion of 1ha nbt procesds of the award be apptied to
! the Indebtednass or ths repair or restoration of the Property. The not proceeds of the award shall mean the sward after payment ot ati
: raasonable costa, expansas, and attorneya’ feas incurred by Lander in connaction with the condemnaticn. '

Proceedings. ! any proceeding in condemnation 8 filad, Grantor shall promptly notity Lander in writing, angd Grantor shall promptly 1ake
| such steps as may be necessary to defend the sction and obtain the award. Grantor may ba tha pominai patty in such procmeding, but
| Lendsr shall bs sntitied to participate in the proceeding and to be reprosented in the proceeding by counsei of its own choice. and Gramor
will deliyar or cause 1o bo deliversd 1o Lender such Instrumeanis ss may be requeited by it from time 1o tirma to parmit such participshon

IMPOSITION OF TAXED, FEEE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 goverrmontst taxzes.
isas and charges era o pert of thia Mortgegs:

Current Taxes. Féas and Cherges. Upon request by Lender, Grantor shall axecuts such documents in sddition to thie Martgage #nd take
whstever other sclion is requssted by Lender to perfect and continue Lender’s lien on the Real Property. Grantor sheil reimburse Lénder to
all taxos, as deadribed below, togethar with ati axpenaes incurred in racording. parfecting or continuing this Mortgags, mcluding wrthoul
limitation all taxes, fass, documantary stamps, and other charges for recording or registering thws Mortgage. '

Taxes. The following shall conatitute taxes to which this section applies: (8] A spacitic tax upon this type al Mortgage ot upan At af any
part of the Indebtedness secured by this Mortgage; b} a specific tax on Grsntor which Grantor is authorized or required 1o daduct trom
paymeants on the indebtadnass secured by this typa of Mortgage; (cl a tax on thia type of Mortgsqs chargaabia against the Lander of the
holdar of the Note; and (d} & specitic tax on al or any portion ot the Indebtedness or on paymants ol principal and nterest mads by
Grantor. :

Subsequent Texes. If any tax to which this section appies is enacted subsequent 10 the date of thin Martgage, This event ahall have the
same affect as an Event of Defeult (se defined below}. and Lender may exarcise any or all of its available remechas 1or an Event nf Deafaun
ae provided below uniess Grantor elthar (8} pays the tax baforg it bacomes delinquent, or (b contests the tax as provided sbove in tha
Taxes and Liens saction and deposits with Lander cash or a sufficient corporate surety bond or other sscurity satisfactory 10 Lender

SECURITY AGREEMENT; FINANCING SBTATEMENTS. The foliowing provisions redaling to this Mortgage ss a security agreemant are a par: i
this Martgage.

. Sscwrity Agreemant. This inatrument shall constitute a secunty agreement 1o the extent any of the Property constitutes fixtures or other
' personal property, and Lencar shall have all of the rights of 8 secured party ynder the Uniform Commaercial Code as amended from time o
tima, :

| Security H'I‘III"II‘II. Upon request by Lendar, Grantor shell execute financing ststaments and take whatever other action is roguesied by
: Londar to partect and continue Lender’s security irterent In the Rents and Personsl Property. in addition o retording this Mocigage in the
5 resl property records, Lender may, at sny time and without further authorization from Grantor, 1de axecuind counterperis, copies rv
reproductiona of thls Mortgags sa s financing siatemsni. Grantor shall roimburse Lender for all axpensas incurred « parfecting o
continuing this security interest. Upon default, Grantor ahmil szaemble the Parsonal Property i1 a maeanner and at a place reasonibly
convenient to Grantor and Lander snd make it avuilable to Lander within thrae (3) days after receipt of wrtten damand from Lendar.

Addresses. The mailing addresses of Grantor {debtor) ard Lender {secured party), from which information concaming the securify interas|
;_ granted by this Morigege may be obtalnsd {each as required by the Uniform Commarcial Codel, are ss ststed on tha first page of s
! Martgsege. !

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and pttprney-in-{act are a part of this
Maortgege. -

Further Assurenges. At any time, and from time to time. upon requast of Lander, Grantor will make, exacuts and deliver, or witl causas It
be mode. sxacuted or deljversd, 10 Lendar or tc Lerxias’s dasignea, and when requested by Lender, cause to be titad, recorded, refied, o
rorecorded. aa the case may be, at such timea and in such otfices and places as Lender may deem appropriate, any and sH such mongages.
daods of trust, security deeds, security agrsements. Hnancing statements, continuation statements, instrumants of hurthar assurancn,
cortliicates. and other documants 8¢ may, in the sale opinion of Lender, be necaasary or desirsble in order to effectyate complete. perfact
g continue. or proserve {al the cbligations of Grantor under the Note this Morigage, and The Reisted Documants. and (b} the liens and
! sacurity intarests created by thia Mortgage on the Property. whether now owned or heresftor acquirsd by Grantor.  Unless prohibited by
faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpangag incurtad i connagtion w:th
the matters referred to in this paragreph.

Attorney-in-Faet. f Grantor fails to do any of the things retarrad 1o 1n the preceding peragraph, Lender may do 30 for and in the name ol
Grontor and at Grantor's axpense. For such purposas, Grantor haraby irrevocably appoints Lender as Granor’'s attorney-in-tact for the
purposa of making, executing, dellvering, flling, recording. and doing all other things 8s may be necessary o desirpble. in Lender's sola
opnlon, to accomplish the mattars referred to in the preceding peragraph. f

EULL PERFORMANCE. If Geantor paye all the indebrtedness when due, and otherwise performs all the obligations imposed upon {irantor under

e it firin R TRl il . o oy
e kRN T



TN

o —— ot — ———— = = J—

E

11-12-1999 MORTGAGE | | Page 4

Loan No 9001150279 (Continued) E i
" this Mortgage, Lender shail exscuts and deliver to Grantor & suiteble satisfaction of thia Mortgege and suitable statements of of many
financing atatemeant on fie evidencing Lender’'s security interest in the fents and the Personal Property. Grentor will pay, if by

_ applicable law. any reasonable tarmination fes as determined by Lender from Nme to tirne.

: ' A
DEFAULT. Each of the following, at the option of Lender. shall constitute an event of defauit ("Event of Default™) under thia Mortgagh-

Default on indabtedness. Failure of Grantor to maks any payment when due on tha Indebtadness.

Default on Other Peyments. Failure of Granttr within the time reguired by this Mortgege 10 make any psymant for taxes or iaurance, of
sny cthar payment nacessary Lo prevant filing of or to sftect discharge of any lien,

Compllance Default. Fallure of Grantor to comply with any other term, cbiigation, covenant or condition canteined in this Mortgags. tha
MNote of in any af the Rsiated Documents. .

False Ptatomants. Any wirranty, representation or statemant made of furnished to Landsr by or on hahatf of Grantor under this Mortgage.
the Note or the Related Documents is false or misksading in any material respct, aithar now or st the tima made or turnishad.

Deleative Collaterslization. This Mortgege or any of the Aolated Documents cosses 10 be in full forne and sftact {including tmlure of any
cofistaral cocuments 1o creats a valkd and perfected sscurity intarest or len) at any time end for any raeeon,

Death or iInsoivency. The death of Grantor, the insclvency of Grantor, the sppoimiment of a receiver for any pdrt ot Grantor s proparty any
sasignment for the benefit of craditors, any typs of creditor workout, or the commencsmant of any prﬂcudilng under any bankrupicy or
insolvency lawa by or agsinat Grantor.

Forsclosure, Forfeiture, etc. Commancement of loraciosurs or forfeiture proceedings. whether by juillicial procesding, self-help.
reposaession or any other method, by any creditor of Grantor or by any governmental agancy sgainst sny of the Property. However, thie
subsection shaill nat appty in the avent of a good faith dispute by Grantor sa to the validity or rassonablenass ol the claim which is tha base
of the foreciosure or foraleiture procesding, provided that Grantor gives Lander written notice of such clelmi and turnishes reserves ar 4
aurety bond for the claim satistactory to Lender,

Bresch of Other Agresment. Any bresch by Grantor under the terms of any other agrsement between Grantor ardd Lendar thet s not
remedied within any grace period provided thersln. inciuding without limitation eny agresment concemingl sny indebtednass of othes
obligation of Grantpr to Lender, whather sxisting now or |ater. '

Existing Indebtedinass. A defauit shall occur under sny Existing Indebtedness or under Bny instrument on the Property sacurirg ary Existing
indebtedness, or commencement of any suit or othar action to foreciose any axisting lisn on the Property.

Events Affecting Quarsmtor.  Any of the preceding events occura with respect to any Guarantor of any of the Indebtedness or eny
Guarantor dies or becomas incompetent, of revokes ol disputes the validity of, or liability under, any Guaranty of the Indabtedness.

nescurity. Londer in good faith deams teelt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of sny Event of Dafault and at sny time thersafter. Lender, at s aption, may
exercise any ons or more of tha following rights and remedies. in addition ta any other rights or remedias provided by law,

Accelerete Indebtedness. Lender shall have tha right st ite option without notice to Grantor to dacigra the antire indebtedness imrmadiately
due and payable, including sny prepayment penalty which Granter would ba requirsd to pay.

VCC Remadies. ﬂith respect to all or any part of the Pecsonal Property, Lender shall have sl the rights and remadies of & secursd party
undar tha Unitorm Commarcial Code. '

Collatt Rents. Lander shall have tha right. without notice to Grantor, to take posssssion of the Property and colect the Rents. indhuding
amounts past dus and unpaid, and spply the nat procesds, over and above Lendar's costs, sgainst the incdabtedness. 1n furtharance of (s
right. Lendier may require any tenant of other user of the Property to make payments of rent or usa fees directly to Lender. |f the Asnts ara
collected by Landar, thaen Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to endarse inatruments recehved in paymernt
thereol In the name of Grantor and to negotiste the seme and coliect the procaeds. Payments by tensnta or other usars to Landar I
responss 0 Lendar's demand shall eatisfy tha obligstions for which the paymenta are made, whather or not any proper grounds Yor tha
demand existed. Landar may exercise Ha rights under this subparsgraph either in parson, by agent. or through a recaivet .

Appoint Receiver. | Lander shall have the right 10 have A receivar sppointed 1o take possassion of ail or any part of the Property, with the
power to protsct and pressrve the Property, to operate the Proparty preceding formcionure or sale, and to cOHect the Rents from the
Property and apply the procesds, over and above the cost of tha raceivership, against the indebtednesa. Tha receiver may serve without
bond (I permitted by law. Lender's right to the appointment of a raceiver ahall sxiat whather or not the apparent vaiue of the Froperty
excends the Indebtednesa by a substantial amount. Employmant by Lendar ahall not disquality # peracn from serving s A receiver.

Judicisl Eoraclosurs. Londer may obtein s judicial decrse forecioxing Grantor's interast in ail or sny part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take poasassion of the Property and, with or without teking such possesson, after giving
notice of the tima. place and terms of sale, togather with & description of the Property to be sold. by publication onca a weak for thres (3)
succesaive weeka in some nawspager published in the county or counties in which the Real Property to be soki is located, (0 sail the
Property [ov such part or parts thereot as Lender may from tme to time eiect to gelll in front of the front or main door of the courthouse of
tha county in which the Property to be sold. or B substantial and material part thersof, is located, at public outory, to the highest Didder for
cash. If thars ia Raal Proparty to be sold under this Mortgage in more than one county, publication shail ba made in all counties where the
Real Property to be aold in locsted. If no newspaper is publiehed in any county in which any Resl Proparty (0 be sold in located, the notica
shall be published In & newapaper published in an adioining county for three (3} successive waaks. The sale shefl ba held Datwaen the
houra of 11:00 a.m. and 4:00 p.m. on ths day designeted for the exarcise of the power of sals under this Morigage. Lendsr may bid st
any sale had under the terma of this Mortgage and may purchose the Property il the hgheat bidider therefora. Grantor hereby waives any
and st rights to have tha Property marshalled. in sxercisirig it rights and resmedias, Lender shall be tree to sall sll or any pan of the
Property together or saparately, in ona sele or by ssparsts sales.

Deficiency Judgmem. If permitied by spplicabie law, Lender may obtain a judgrnent for any deficiency ramaining in the Indeabtadnass dus
to Lender after application of ali amounts received from the axsrcisa of the rights provided in this section.

Tenancy at Sufferance. I Grantor remains in posssssion of the Property after the Property is soid as provided above of Lender Qthnrwise
bacomes entitied to possession of the Property upen defsult of Grentor, Grantor shall bacoms 8 tensnt at autferance ot Lender or the
purchaser of the Property end ahall, at Lendar's option, erther (ai pay » raaaonabs rantal for the use of the Property, or (b)) vacate tha
Property immadistely upon the demand ot Lender.

Other Rermedies. Lender shall heve &l other rights snd remadies provided in this Mortgage or the Note or avellable at law Or In Bguity.

Sale of the Property. To tha extent permitted by applicabie iaw, Grantor hersby waives arry and il right to hw{i the property marshalled.
In exsrcising Ite rights and remadies. Lender shall be free 10 eslt all ar any part ot tha Property togather or sepetrately, in ono sele or by
saparate saled. Lender ahal be entitied to bid at eny public ssks on all or sny portian ot the Property.

Notice of Sale. Lender shall give Grentor reasonable notice of the time and place ol any public sale of tha Personal Property or Of the timea
after which any privats sale or othar intended disposition of the Personal Property in to be miade. Rsascnable notice shelfl mesan notice
given at ieast ten (10) days belore the time of the sale or disposition.

Waiver: Election of Remediss. A walver by any party of a bresch of & provision of this Mortgage shail not congttute a waived af or
prejudice the party’s righta otherwise to demand sirict complianca with that provisian or sny other proviewon. Elgction by Lendar 1o puraca
any remedy shal! not exclude pursuit of any other remady, and an eiaclion o make axpenditures or taks action 1o pertorm an cbhgation of
Grantar under this Mortgage after fallure of Grantor to perform shall not atfect Lander’s right to declafe » dataull s axercise its remedes

undar this Mortgage.

Attorneys’' Fess; Expensas. |f Lender institutes sny suit or action to anforce any of the terma ot this Mortgage, Lender shall be unt{thd 1o
racover such sum as the court may edjudge reasonsble as attorneys’ fees at irial and on any appesl. Whether of RO BNy COurt BEtION 18
involved, all reasonabis expenses Incurred by Lender that in Landar's opinion are nacessary st any time tor the protection of its intarest or
the enfarcemant of its rights ahall become a pert of the Indebtedness payable on demand snd ahaill bear interssl trom the date of
axpenditure until repald at the rate provided for in the Note Expenses covered by this parsgraph inciude, without limitation, howsvar
subject 10 any limits under applicable Iaw, Lendar's attormeys’ fees and Lender’'s legel expanses whaether or not thers is @ iaweui, including
sttorneye’ fees for bankruptey procsedings lincluding efforta to modify or vacste sny sutometic stay of injunction), appeais and any
anticipated post-judgment colection services. the cost of searching records, obtaining titla reports linciuding foracloaure reportal,
surveyors' reports. and appralsal fees, and titie insurance. to the exter permitted by apphcabis law. Grantor alsd will pay any court costs.
v addition to sl other sums provided by lew. Grantor sgreas 1o pay attorneys’ fess to Lender in conmaction with closing, smending or

| : ,
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srmpioyes of the Lender. -,

TO GRANTOR AND OTHER PAATIES. Arw notice under this Mortgege. including without fimitetion any notice of datsult snd any
.“hh_mehmhﬂMIMnmmMWWWL and ahail be stiective when
depoaited with a nationally recognized overnight courier, or, it mailed. shall be desmad sHective when deposted n

_ Wlﬂl postege prepaid, directed to the sddresses shown near the beginmng of this
for notices under this Morigege by ghving formal written notice to the other pertes. apecitying
the party’s address. AN coples of notices of foreciosure trom the holder of any Han which nas
shown nasr the beginning of this Mortgege. For notice purposes, Grantor

.
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PROVINONS. Tha following miscelisneous provislons are & part of this Mortgage:

m- Thia m; Wwoether ‘H‘Hh l'h* Ralwied Documens, constitutes the antire understanding and agrasment of the partes as
40 Wia etters. set fosth in this Mortgegs. No siteration of or amendment to this Mortgage shall be affective unisss Qiven In wnung andg
- w&ﬁ party on perties sebght tor ba charpad or bound by the siteration or amendment.

; 'mﬁ“mmmhm-umnvuwhmumﬂnm. This Mortgege shafl be
-m-wﬂmhwmmmﬂnmum‘ '

-

Catgpticgs i—w. headings In this Mortgege are for convenience purposes only and Bre not to ba used 1o interpret or defing The
provisiong o Mortgage.

Merger. Tharg shall b ne marger of the Interest or esiate creatad by this Mortgage with any other intarest or estata n the Froporty at sny
tims hald by or for the banefit of Lender in any capaolty, without the written consent of Lander.

Whiple Partiss. AN obligations of Grantor under thie Mortgage shelft be joint snd several. and all references to Grantor shatt maan asch snd
svery Grantor. This medns that each of the persons #igning below s responeibie tor sl obligations in this Mortgags.

Severmbility. H 8 court of competent juriediction finde eny provision of this Mortgage to be invalid or unenforcaable as to any person or
gircumstence, such finding shuall not render that provision irvelid or unenforcesble oz to any other persons or clrcumstances. |If fsanihis,
any such offending provision shall be desmed t0 he modified 10 be within the kmits of enforceability or validity; howaver, if the oHending
gravision cannot ba 50 modified, it shall be stricken and sl other provisions of this Mortgepe in sl other reapects shall remain valid and

Sucosssors and Assigns. Subject 10 the limitations stated in this Mortgage on transier of Grantor's interest, this Mortgage shell be binding
upon and inure to the benefit of the pertise. their sucosssors and sesigns. It ownership of the Property becomes vested in 8 parson other
than Grantor, Lentier, without noties to Grantor, may desl with Grantor's successorns with reference to this Mortgege and the indebtedness
wﬂnvmwmmuMwmmmmmmmnf this Mortgage or Habiity under the Indabledness.

Time is of the Bssence. Time is of the sesence Iin the performancs of this Morigags. _

Walver of Homesteed Examption. Gramor hereby relesses and waives sl righta and benafits of the homestssd axemption lsws of the State
ulhhhmnmlhlw“m#hﬂh-m. .

Waivers and Contants, WMMHWMMHMW-WMIH!MW{mMrmHﬂmancimmm
MMHMIIHHMI.MWWLM.Hnﬁlwnrmnhﬂnnunthpmufundnth-wdﬂnglnwﬂwﬂulmmu.
wabver of such right or sny other right. hﬁm‘b\"-ﬂmﬂlmﬂhnfﬂﬁﬂnnummmmﬂmuawlwmmp'rniu:ﬁm
mmmmmmmmmwmmmmmwmmm No pritr walver by Lender, hor any
course of desling betwesn Lender mnd Grantor, shell constitute » walver of any of Lender’s rights or any of Grantor's obligations ag to any
futuie trensachons. Whensver congent by Lender is nguired in this Mortgape. the granting of such consent by Lender in #ny inatartce shall
nat conetitute continuing consent ta subsaquent instences where such consent is raquired. '

ARNMTRATION. Any domrm.m diepste oF lssus relewd to or arising from (A} the interpretation, negotiation, execution, assgnment,
mmm.m.mﬂﬂuﬂmwwnﬁmmﬂrwmmmmmmwmmwmm

lummlﬂ-ﬂuhcﬂon?ﬂmmhmdﬂﬁmﬂmmm-nf{nlmvuhmdmnmt-dmmuhwumﬂfdﬂ-
murmmhﬂlmhﬂdmm&ﬁm.Mh-—nhdhnr-rbuublunlnacwdm with the Commearcist

Arbitration Rules of Amerioan Arbitretion Associstion {the "AAA Rules“}. Any disagreement aa to whather a particuler dispute or cleim is

subjact to srbitration this parsgraph shall be decided by arbitration in sccordancas with the provision ot this parsgraph. Commencerment of
litigation by sny sntitied to dewand arbitretion under this paragreph shall not waive sny right that person has to demand arbitration with
reapact to any or othet ciaim that may be made against thet person, whether in, relating to, of arisifg out of such Kiigation, or
otharwiss. The Proosdurse of the AAA Rules shell apply in sny disputs where the sggregate of ail claims and the sggregate of ail

countarclaims sach is in an smount less then 950,000. Judgement upon sny awerd rendered by any arbitrstion in any such arbitration may ba
antered In any Court having jurediction theveof. Any demand for arbittation under this document shell be made no lster than the dats wheon sny
judicial action upon the same matier would be berred under sny spplicable stotue of imitations. Arry disputs 8 10 whether the sihtute of
imitstions barrs the srbitration of such matter shall be decided by arbitration In sccordance with the provisions of ithis parsgreph. The bcele of
any erbitration proceedings under this dacument shall be in the county where the document was axecutsd or sugh other IOCEtion e 18 mutally
scceptable to all partiss. This document evidences » ~transaction imvblving commerce” under the Fedaral Arbitratics Act. WITH RESRECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED. ;

Notwithstending the praceding parsgraph or the sxaercise of arbitretion rights under this document, sach party may {1] {preciose
sgainst any resl or persanal property collatersl by the exercise of the power of ssie under sny applicsble morigage or security agreernent or
under applicable law: (2) exercise any seif help ramadies such as set oft or repossession; or {3} obten provisioneal. or ancillary remedias such as
raplavin, njunctive t, srtschiment, or sppointment of a receiver from a court having jurisdiction, betore, during or after the pendency of sny
arbitration procesdings. This srbitrstion provision shall not be interpreted to raguire that sny such remsdias ba stayed. abated or otherwise
suapanded pending sny arbitration or reguest for arbitration. The exercise ot e remady shall not waive the right ot aither party to resort 1o
arbitreton, '

DEFENSE COSTS. In Mﬂm to ™he coets and expensss | have sgreed to pay sbove, | will pay alt costs and expenses incurred by Lendar sraing
out of Or relating to sty Steps O actions Lender tekes to deferxd any unsuccessiul ciaim, allegstion or counterciasim ) may make sgainst Lendaer

EACH GRANTOR ACKNOWLEDGNS HAVING READ ALL THE PROVISIORS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO T3

CAUTION - [T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Nams: CHRIS NICHOLS
Adéress: P.O. Box 330721
City, Stave, DP: Birminghem, Al 35293
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v 1, the undersigned
| authority, a No
 MONCRIEECALIG Whoes mames sre ol Public in end i -
. being informed of ;!.: na are signed to the for-go:; i::l: county in paid state, hareby certify that BRYA
contents of ssic Mortgags, thl;W:I'lrlt, an::l wha are known to me, acknowie hug CRAIG mvd MEDRA
. iTa vD i ‘ dged a ma o0 this dey thet
same baera date, '

i Given under my hand and officlel seal this
day of

9-%51107
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