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{hereln “Borrower™), and the Mongages, SOUTHTRUST MORTGAGE CORPORATION

MORTGAGE
{
THIS MORTGAGE ls many this 10TH dgay of DECFMBER, 1999 !
. between the Grantor, RICHAAD BURLESON AND VICKI BURLESON, HUSBAND AND WIFE

. & corporation organized and exieting under the iaws of THE STATE OF DELAWARE
,whose addreas s 210 WHDWOOD PARKWAY

- . -y

BIRMINGHAM, ALABAMA, 35209 (hetem "Lender™)
WHEREAS, Borrower I8 indebted > Lender in the principal sum of U.5 3 38,800.00
which indebiness 1§ evidenced by Bomower's note daisg DECEMBER 10, 1999 and extensons an

renewals thateof (herein "Note”), providing for monthly instaliments of principal and intares!. with the balance of indebiness, f not sooner padd. dua
and payabls on  JANUARY t, 2015

TO SECURE 10 Lender the repayment ol the indebledneas evidenced by the Note, with intarest thereupon, tha payment of all other sums
with intereat thereon, advanced i 8040ISANCE MTHWIR 10 protect the socurity of Ihie kongage, and the peronmance of e COVensnts Al Sgres-
ments of Barrawer harein comained, Borrower doews hevslyy Qrant and Corvey 10 Lender and Lenders successors and assigns with pawer of sale.
ihve foliowing deecrbod propedty beated in the County of SHELRY
Sate of Alabama:

Lot 374, according to the Survey of Highland Lakes, 3rd Sector, Phase IV, an Eddleman
Community, as recorded in Map Book 23 page 165 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common areas, all as

more particularly described in the Declaration of Easements and Maaster Protective Covenants
for Highland Lakes, a Residential Subdivision, recorded as Inst. #1994-07111 and amended

in Inst. No. 1996~17543 in the Probate Office of Shelby County, Alabama, and the Declaration

" of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision,

ird Sector, Phase 1V, recorded as Inst. #1998-29632 in the Probate Office of Shelby County,

~alabama (which, together with all amendments thereto, is hereinafter collectively referred
" to as, the “Declaration").

" This mortgage is second and subordinate to that certain mortgage given to SouthTrust

Mortgage Corporation in the amount of $294,200.00 dated December 10, 1999.

This 1is a’ purchase money mortgage.

inst * 1999-5094
which has the address of 1041 WATERSEDGE CIRCLE BIRMINGHAM
' e 1e/747/ 1959“539421:-
Atabarna 35242~ (herwin *Property Address”), 11103 M:. J:ER; :t::ﬁ
[ Ziy Conci| HELDY coun

ook G 620

TO HAVE AND TO HOLD such property unto Lendar and Lender's successors and assigns, (orever, logether with all the smpeovements now
or hareatler erected on the property, and sii easaemeants, rights, sppuitenances and rems, att of which shail be deemed 1o be and remamn a part of
the property covered by this Morigage; and all of the loregoing. together with said property (Or the leasehcld esatate i this Morgage 1B on A
lpasehold) are hereinafter referrad to as the “Property”,

Borrower covenants tha! Bomrower s lawlully seized of the estate hereby conveyed and has the nght 1o maortgage. grant and convéey the
Property, and that the Properly s unentumbared, except for encumibrances of racord. Bormower covenants that Borrower warrants and wil Selend
genarally the tite to the Property against alf claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as loliows:

1. Paymant of Principal and interseliomower shall prompty pay when due the principal and interast mosiednass evicenced by the
Note and late charges as provided In the Note.

2. Funda for Taxes and Insurandiubject 1o applicable jaw or a written walver by Lenter, Borrower shall pay to-Lendec on the day
monthly payrmants of principel and interest are payable under the Note, until the Note & padd in full, a sum [heren "Fundy”) equal to one-twallh of
tha yearly taxes and assesamenta (including condominium and planned unit develkopment assassments, # any) which may afiain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelith of yearly premium instailments jor hazard insuranca, pius one-twelfth of yaarty
premmium ingtaliments iur:rmngnul insurance, f any, all as reasonably estimated initiadly and from lime to time by Lender on the bass of assass.
ments and bills and reasonable estimates thereof. Borrower shall not be obligaied 10 make such payments of Funds 1 Lendar ic the exient hat
Borrower makas such payments io the holder of a prior morigage or deed of frus! if such holder is an institutional Lendsr.

H Borrower pays Funds 1o Lender. the Funds shail be had in an mstiution the deposis or accounts of which are nsured or guarantged Dy &
Federgl or siate agency {including Lender # Lendar is such an institution). Lender shall apply the Funds o pay said ke, ASgessments, Insuranca
premiumsa and ground rerts. Lender may not charge lor 80 holding and applying the Funds, analyzing said account or verdying and compiing sa.d
assessments and bils, uniess Lender pays Bomower interest on the Funds and applicable law penmits Lander 1o make such & charge. Borrower
and Lender may agree in wriling at the time of execution of this Mcrigege that interes! on the Funds shall bo pak! to Bormower, and uniess such
agreement is made or applicable Ia_w reqQuires such interest to be paid, Lender shall nol be required to pay Borrower any nteres! of eamngs on the
Funds. Lender shak gm'@ to Borrower, without charge, an annual accounting of the Funds showing credits and daebits to the Funcis and the purposs
for which aach detit to tha Funds was made. The Funds are pledged as addtional security for the sums secured by this Mortgage

ALABAMA - -SECOND MORTGAGE-1/80- FNMAFHLMC UNIFORM INSTRUMENT FORM 1801

|
o A AR .

GFS Form - GO00081 (7/24/92)

A2y




1 the amount of the Funds heid by Lender, together with the fulure monthly instaliments of Funds payable pror 1o the due dates of taxes.
A3So8sSMents, hmummaprm;ndgmmdrm.Mu:cmmmmhwuﬂmﬂu,mm.wPrmw
uwuurudtmnaﬂwfaldua.imhammm.mm'sm,mwmwmmidhﬂammmahw&im’h
sialiments of Funds. ﬂh&ﬂmwﬂmmamewmmﬂrﬂm:uﬁtiﬂmnijn.mh.ruwmﬁmwﬂh:frﬁ _
ronts as thoy fall due, Bomowdr shall paytnLMWMMH“Wmwulmﬂnmﬁ:mhwmmamm“wm!y T
'rOquire. -

Upan payment in full of all sume secured by thia Mortgage. Lender shall promptly refund 1o Bormower any Funds heid by Lender  H under
ipurngrnphﬂhﬂodtHFmpmyhﬁdnrmquHMDyLm.mem.mhmm&mmpti:rlulm
Elllunf’ﬂuPmpn'lynrhMWW.WFMMwmmmmdmﬂbﬁmnamﬂwﬁmhmmrﬁdwm
Mortgage.

3. Appilcstion of Paymenmtiiniass appiicabie lsw provides otherwise, all payments received by Lender under the Note and paragraphs
'IlndEhﬂlﬂ!MHmbymemhwmmummmeWMrmmwnWEW.lhu-nnnmrut
payable on the NoW, and then to the prinoipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; ldwawer shall pedorm all of Borrower's obligations under any mortgage  deed
of trusl or other security agreement with a lien which has priority ¢ver this Montgage, including Borrowed s COVaNans 10 maka PAymenis when dus
Borrower shall pay or cause 1o ba paid all taxes, asgessmonts and other charpes, fines BNO rMPositons atiréxtable 0 ha Property which may aftan
a priority over this MOTgRgS, and 1eaonoid paymants oF ground rams, if Bny.
5. Hazard Insuranc@orrower shall keep the improvemerntts now existing or hereafter erected on the Fraperly nsured against joss Dy
lire. hazards included within the term *extended coverage”. and such Other hazards as Lender may requife and in such amounts and tor such X
periods as Lender may require.

ThalnlurnmaunrrlnrmmﬂummnmmmwmmambawwLm;prmﬂed that such approval shall
nct b unreasonably withheld. AIimumnn-pdichumdrWW“Hmhummmmmemﬂmmﬂanm
mortigage clauee In favor of and in a form acceplable to Lender. Lender shall heve the ngiht to hald the policies and renawals theveo!. sulyec! i» the
lmalnnrrrm.dﬂdnﬂtnﬂturmharmmwmuﬂmulimmmhmm“mmw.

In e sveni ol loss, Borrower shall Give prompt notice lo the insurance carner and Lender. Lender may make proot of Ioss i not e
promptly by Borrower,

IIﬂ'uPrupuwhnbundnnadbyBanm.ur'rlmmhinm:mwﬂmmmmmmmmmmmmwmm
Bofrower that the insurance carmier offers to seftie a claim for insurance benelits, Lender (8 autherized te collact and apply the inaurance (rocaads al
Lender's option either to reatoration or repair of the Property or 13 the sums soecured by this Monigage.

8. Preservation and Mainisnance of Property: Leaaaholds; Condominiums:. Marned Unit Develdaramie. shall kewp he
Frupartv,rhgoodrupﬂrmd:hﬂmlﬁﬂﬂﬂwﬂhmpoﬂmmmﬂrdmthnnimProportynrlct:mlicurplywimﬂupfnvﬁmdnnr
ease if this Mortgage is on a leasehokd. limmwhmamﬂhncmimmaWMW.E«TmMImﬂmmalcﬁ
Borrower's obligations under the declaration or covenants creating or goveming the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constitient gocuments.

7. Protection of Lander's Security Borrower fais to perionm the covenants and agreements cortained 0 this Morigage, of if any ac-
tion of proceeding is commenced which materially aftects Lender's interest in the Property, then Lander, al iender's ophion, upon notice 1o 4
Borrower, may make such appearances, disburss such sums, including reasonable attorneys’ fees, and ltaka such action Bs 18 necessary to protect
Lender's nteresl. | Lender required monpage inaurance as a condition of making the loan secured by this Morigage. Borrower shall pay the
OrermILms required o mainiain such insurance o1 éflect wntil such time as the requirement for such msurance tBrmMNales n accordance with
Botrower's and Lender's written agrearment or applicabla law.

Any amounts disbursed by Lender pursuant fo this paragraph 7. with interest thereon, at the NoOte rata, shall become agdionat NdeDtedness
of Borrower secured by this Morigage. Umniesa Bomower and Lender agree to offer terma of payment, such amounts shall be payablg vpon notce
from Lender 1o Borrowse requesting payment thereol. Nothing contained in this paragraph 7 shall requite Lendsr 1o mCuT By 8xpensa of take ary
achon hareunder.

8. inspaction.Lander may make Or Causs 10 be made reasonable entries upon and inapections of the Property), prowided hat Lancdes
snal give Borrower NDUCe Drior o any such inepeciion apecilying reasonabie cause thevelor redated to Lender's interast in the Proparty.

8. Condemnation.The proceecs of any award or clamm for damages, direct of comsequential, N connection with any condemnabion of
other taking of the Property, or part thereol, or lor Conveyance i lieu of condemnation, are haretry assigned and shall be paid to Lender, subject 10
the terma of any morigage, dead of trust ¢r other sacurity agreement with a lien which has priofity over this Mortgage

10. Borrowsr Not Relanssd: Forbearance By Lender Not a Wilhamnsion of the time for payment or modification of amartizaton ]
the sums securad by thig Morigege granted by Lender to ary suocessor in nteras! of Borrower of amortzation of the yums: secured by this Deed of
Trust granted by Londar to any successor in interest ol SBormower shall not operate o release, N any manngr, the labidy of the onginal Borrowsr and
Borrowai's SUCCOsSOMS Iy imerest. Lendgr shai not 10 be required 10 commence proceedings agamst Such successar of refuse 1O exiendad ene lor
payment or otherwise modiy amonization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and
Borrower's 5LCCESa0M i Intereel. Any forbearance by Lencer in axercising any right of remedy hereunder, of othenwise aforded by apphcabla law,
shall nol be a waiver of or preciude the sxercise of any such right or remedy.

11. Succeasors and Asalgns Bound; Joint and Seversi Liablilty; Co-sigimrovenants and agreements fiefem gonmaned shal
bind, and the rights hereunder shall inure 1o, Ihe respactive succassors and assigns of Lander and Bormower, subject 10 e provisons of paragraph
16 hereof All covenants and agreements of Borrower shall be joinl and several. Any Borrower who co-signs thes Mocgigse, but does nat gxecule
. the Note. (a) Is co-signing this Deed of Trust only 10 grant and convey that Borrower's intergst m the Proparty to Trustee undes the tenms ol the
- Morigage, (D) s not personally liable on the Note or under this Mortgage, and (c) agrees that Lander and any other Bormower heraunder may agyes
10 extend, modity, forbedr, or make any ofher ACOOMMOGATICNS with regard to the 1erms of this Morigage o the Nale. without that Borrower's con:
sanl and without rateasing that Bormower or modifying this Deed ol Trust as to that Borrower's interast In the Property.
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12. NotlosExcept for ey nolice required under applicable law o be given in ancther mannes, (a) &y notice 10 Borower provided kx in
mmmwnmmmnymwmnmwwmmmwmmmmmwmmwwummw
nﬂwaﬂdruﬂanmmmymmwmhwmuwwﬂndhmuh.wmwm;hundmmmwwmnﬂm
_t.nrmr:nddrunutahdrmnhnrtunuahutheraddrmuLmmymwwwmnmupmxmmm- Ary NOBCE roviged
lor in this Mortpage shall be deemed 16 have been given 10 Borrower or Landsr when given in the manner designarad heren

F .
o

13. Goveming LEw; Seversbiltyhw siste and local iaws spplicable 1o this Morigage shall be the laws of the pnediction in whweh !ha
'Proparty i located, mmmmmmmwmmdﬁmmlhwhmmw. in the event thal any provison or Zlausa
mmwummmmwmm,mmmmnnmuﬁmtmmmﬂmmwamnmmmm
memmmnmmwmmmmmmmmmuwmmmmmmh-mmm A3 Lsed
herein, "costs”, "eNpenaes” and “atiomays’ tees” include &l sums I the extent noi prohibited by applicable iaw or lrniad herein.

mm:comonmmnumummmmmmeummmamwatm:mut gxecubon or after
recordation horeol.

18. Ashabliitation Loan Agreemadiorrower shall Uit all of Borrower's obdigations under any homa rehaDEHAtoN. IMOIOovernen:.
repair, o1 other Ian agreemant which Borrower entars into with Lender. Lender. at Lender's option. may require Borrower to sxecula and deiver 1
Landor, in a tomm scospiabie 10 Lendar, an assignment of roy rights, chadms of deferses which Borrower may have 4gainst parties wha supply labor,
MAriss O Senvices in Conmecion with mprovemsends made © the Progarty,

19. Tranater of the Property or a Beneficial Interest in Borrdivell.oc any part of the Propanty or any intorest n It 18 SO OF UANS-
terrad (or i a beneficial interes! in Borrower la sold or transfarred and Borrower is not & natural pesson) witholt Lander's Dor wimen consent.
Lender may, at #s option, roquire immediale payment in il of &ll sums secured by this Morlgage. However, this option shall nOt be sxercissd by
Lander it exercine is prohibited by lederal iaw as of the date of this Morigeps.

H Lender exerciges this option, Lender shal give Borrower notice of accalaration. Tha notice shall provide a period of not leas than 30 days
trom the data the niatice ls delivered or maied within which Borfower must pay all sums secured by this Mortgage. |t Borower fais © pey thess
sums prior o the axpiration of this panod, Lender may invoke any remadies permilted by this Mortgage without turther nobice or dernand on
BOTOWaT

NON-UNIFORM SOVENANTS. Borrower and Lender further covenant and agres as foliows.

17. Acoslerstion; Remedies, Except as provided In paragraph 18 hareot, upon Borrower's breach of any covenant or agresment of
" Barrower in this Mortgage, Including tThe sovenants to pay wihan dus any sums sacired by this Morigage. Lender prior to acoshecation shall
give notice to Borrower a8 provided in paragraph mn-m-pnwmg:mnum;mmmmhmmm;m-
date, Mll-luﬂun'IﬂdlrlmmlMlihlMIIMHHM.WMMMth;NH}htWtnwr-
mchhrmhmwbdmhmmmhmmﬂuymﬂtlnmﬂuﬂmdﬂummwmwmmﬂh
Property. mmmmmmlmmnmﬂmmmmmmmﬂmwnmmm.mnmnhm
mmuhmdlmNmnMMHlmmhmmdm H the braach [z notl cured on or Defore the date
specified in the notice, Lender, st Lender's option, may deciare afl of the sums securad by this Morigags to be Immedistely due and pay-
able without turther demand and may Invoke the power of saie and any other remadias permitted by applicable law. Lender shail ba entt-
lact to collect all reasonsbls costs and axpensss Incurrad In pursuing the remedies provided In this parsgraph 17, including, but not limlied
to, reasonable attormeys’ faas

it Lander invokaa tha pows? of sale, Lander shall mall a copy of a notice of sale to Bormower In the mannes provided In paragragh 12
hersof. Lender shall publish the notice of sale once 2 week for three conascutive wesks in some newspaper publishad in SHELBY
County, Alabama, and thereupon shall sell the Property 1o the highest bidder at public suction at the front door of the County Courthousa
of ihe sald County, meuwmmwmmmmr:mdmvmmnmmmu Lender or Lender's designes may
purchass the Property at any ssia. Borrowar covenmits and sgrees that the procewds of the saie shall be appled In the foliowing ordes: (a}
to ail rassonzble costs and axpenses of the sale, Including, but not limiied to, reasonable stiorneys' fess and costs of title 4vidence; (b) to
Iillurrumurldl:rymlmw;mdmnumﬂm.mﬂupﬂmwm-hpltymﬂmw.

18. Bocrower's Right to Relnatatiictwithelanding Lender's acceleration of the sums secured by this Mongage due 1o Borrowar's
braach, Borrower shall have the right to have any proceedings begun by Lander o enforce this Mortgage discontuad at any trm por 10 Te aar-
ier 10 occur of (I} the fiith day before aale of the Property pursuant lo the power of sale comained in tha MorntQage of (i} entry of a Judpesman! an-
forcing tha Morigage il: {a) Borrower pays Lender all sums which woukd be then due under this Mortgage and the Nole had no accelarabon
occured. (D) Borrowers curas all breaches of any other covenarms of agreements of Borower contained in this Mortgage, (<) Borrower pays aft
raasonablo expenses incurrad by bender in entorcing the covenants and agresments of Bormowet contained in this Mongage, and m onlomng
{ender's remadies as provided in paragraph 17 hereof, mcluding, but not irmited 1o, reasonable attomeys' feas, and {d] Borrower takas such aclion
as Lender may raasonably require to assure that the lien of this Morigage. Lender's nterest n tha Property and Borrower's obhgaton 1o pay the
gume gecured by i Morgage shell continue unimpaired.  Upon such payment and cure by Borrower, this Morigage and the obhgations sacured
hareby shail remain in ful force and sffact as { no acceleration had ocGurred.

19. Assignment of Rents; Appointment of Recelver; Lender In Posdessiiiiionat security hereunder, Borrower herelry assigns
lo Lander the rents of the Property, provided that Bormrower shali, prior to acceleration under paragraph 17 hereot or abandonment o the Proparty.
have the righ! to coltect and retain such rams as they becoma due and payable.

Ypon acceleration uncer paragraph 17 hemeot or abandonment of the Property, Lender. M person. by agent of by judicialty apponied
recever, shall be entitled to enter mm,ukemmhnofanumamuemprmwmmsmmmmmmPrmmmmmm
due. All rents collected by Lender of the racetver shall be appliad first 10 payment of the costs of management of the Property and collechon of
rents, inciuding, but not kmited 10, receiver's lees, premiums on recerver’s bonds and reasonable atiomeys’ toos, and then 1© the sums secured Dy
this Mortgagse. Lender and the receiver ahall be liable to account only for those rems actualily recened

20. Release Lpon payment of al aﬁmmmmmm Moctpage, this Morigage shall become null and voxi and Lender shall relaas ths
Mortgage without charge'io Borrower. Borrower shall pay all coals of recordaion. il any,

21. Walver of HomestesdBomower hereby waives ail right of homestoad exemption in the Property and relinquishas &k nghl of GOwer
and curlasy in the Property,
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REQUEST FOR: NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR .
MORTGAGES OR DEEDS OF TRUST

! !

Bﬂﬂﬂﬂfiﬂ|Jnﬂwlﬂpﬂﬂlﬂruurtllmnmmqu.ﬁuduthntuwﬂﬁrutuﬁmunawﬂ1lhﬁ1wﬁd1nu:ﬂumfmurﬂh
HumlnwbghlﬂdhthuHUmuLlﬁiﬁlﬂ#ﬂ:-utmhunpu-umuihhhhnuutcl-wdﬁmﬁumkthiummhraﬂuﬁwumnuﬂ
uhwuiibnnﬂnrknutnunluhm |

|
: ﬂmm mmmmum

QHUHQJliHhIHI-H-tdhiumn-u-ut

ke B Vibs Stadioo -
. | SO _ DRI

. RICHARD BURLEBON VICK} BURLESON

 STATE OF ALABAMA, ______J.ﬁ'—“ﬂﬂ County ss:

: Onthe 19TH dwyot DECEMBER 19 e , Clayton T. Jweeney
lHﬂiyﬂﬂlnhlmﬂu1ﬂﬂnumywndhlﬂlﬂ'ﬂhﬂiﬁﬂﬂﬂrhﬂ -
AND VICKI BURLESON . whoss namaels) ANE signed 1o the
:kmqphniqunuauudumn KAGWA 16 M, Acicnowiedged belore me that, being indormsd of the conlenis of the CONVEYRNCe.
L the Y executed the same voluntarly and &8 JHER -
“acton the day e SAMS DAY daw. |

Given under my hand andsesl of oo iy e SOTH day gl DECEMBER _ .19 19

'wmmﬂ:: 6/5/03 __///

This instrument prapared by:

" Clayton T. Sweeney, Attorney
2700 Highway 280 Baat, Suite 290E
Birmingham, AL:@ 35223

- syt s (BECS Buiow THig L Aemsrvest FOr Lancies med Frcornmen)

Page 4 of 4




BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

This addendum Is made & parnt of that centaln Security Instrument in favor of SouthTrust Mongage

AL mEm e—— e

Cofporation in the principal amount of 36,800.00 dated DECEMBER 10, 1999

and supplement sald Security Instrument as foliows.

" Borrowsr acknowledges the fact that the final payment of said Security Instrument is due

on JANUARY 1, 2015 . Borrower must repay the entire principel balancs of the loan

and unpaid interest then due.  The hoider of this Security instrument is under no obiigation to refinance the
losin at the time. Boarrower acknowisdges the fact that Borrower may be required to make psymaenis which will
be substantially larger than Borrower's other monthly payments out of other sssets Borrower may own or find
un;thlr lender willing 10 lend the money at prevalling market rate which may be considerably higher or lower
than the interest rate on this loan If this. ls refinanced at maturity, Borrower acknowiedges that Bofrower may

pay some or all of the closing costs normally associsted with a new loan.

Given under the hands and seals of the undersigned on this the_10TH

dayof __ DECEMBER, 1999

St sem
CHARD BURLIEGH

lw@ FE_L,L.G S b (Seal)

VICKI BURLESON

(Seal)

(Seal)

GFS Form GOO1477 (5H3)




PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this10TH day of DECEMBER 1999 -

and is incorporated into and shall be deemed to amend and suppiement the Mongage, Deed of Trust or Secuyity L
Doad (the "Security Instrument™) of the same date, given by the undersigned {the “Borrower) to secure Borrower's i
Note to __SOUTH MORTGAGE CORPORATION (the “tBnder’)

of the same date and covering the Proparty described in the Security Instrument and located at:
1041 WATERSEDGE CIRCLE, BRIMINGHAM, ALABAMA 15242-

" (Property Addrpis|

Loan No.

The Propery includes, it is not limited o, a parcel of Jand improved with a dwaelling, together with other such

parcels and certain common areas and facilities, as described in__Declaration of Covenants, Conditions
and Restrictions of record and any amendments thereto

bl —

(the "Declaration"). Tha Property is a part of a planned unit devalopment known as
HIGHLAND LAKES

[hgma of Prannmd Lo Development) _
{the "PUD"). The Property also includes Borrower's interast in the homeowners assogiation or aquivatent entily

owning or managing the common areas and tacilities ot the PUD {the "Owners Association™) and the uses, benefils
and proceeds of Borrower's intarest.

PUD COVENANTS. In addition to the covenants and agreements made in tha Securty Instrumant,
Borrower and Lender turther covenant and agree as loilows.

A. PUD Obligations. Borrower shall periorm ali of Borrower's obligations under the PUD's Constituent
Documents. The “"Constituent Documents” are the: (i) Declaration; () articles of incorporation, trust mstrument or
any equivaient document which creates the Owners Association; and (i) any by-laws or other rukes or ragulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assassments imposed pursuani
to the Conslituent Documents.

B. Hazard insurance. So long as the Ownears Association maintains, with a generaily accepted insurance
carrier, a "masler" or "blanket” policy insuring the Properly which is satislaclory to Lender and which provides in-
surance coverage in the amounts, 1or the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended covarage.” then:

{i) Lender waives the provision in Unidlorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any tapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in keu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid t0 Lender. Lender shall appily the proceeds 1o the sums secured by the Security Instrumant,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable 10 insure thal the
Ownars Association maintaing a publc liability insurance policy acceptable in form, amount, and axtamt of
coverage to Lender.

D. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, payabie (o
Borrower in connection with any condemnation or other taking of all or any part of the Property or lhe common
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's pnor writ-
ten consent, either partition or subdivide the Property or consent to:

{i} the abandonmant or termination of tha PUD, except tor abandonment or termination requirad by law
in the case ol substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision 1s for the express
banefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Associalion; of

{iv) any action which would have the etfect of rendering the public liabilty nsurance coverage main-
fainad by the Ownars Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmemts when due, then Lender may pay them

Any amounts disbursed by Lender under this paragraph £ shall betome additional dett of Borrower secured by
the Secunty Instrument. tUnless Borrower and Lender agree 10 other terms of payment, thase amounts shali bear
nteres! from ihe date of disbursement at the Note rate and shall be payable, wilth inlerest, upon notice from Lender
lo Borrowar requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

M __ (Seal) %kav &J S | (Seah
VICKI BURLESON

HARD BUHLES»GN -HSorecrmnt g

e e e | - —_ {Seal) {Seal)

4 o rpwgr [} I, RPN
Inst & 199950940

{Seal) . (Seal)

- EMCrt Tl B
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddl W INSTRUMENT Form 3150 /90
GFS Form GO00355(5F29) o Y 18/ 1?;'?.“5 Page 1 of 1
| 11:03 AM CERTIFIED

SELBY CONTY JUBGE OF PRODATE
606 Ll 76.20

o m



