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THIS MORTGAGE ("Security Instrument”) is givenon  Octcher 19, 1999 . The mortgagor 15
FATRICK CHITWEOD and JUDITH T CHLITWOODD, Hasband ang Wt
("Borrower”)

This Security Instrument is givento THE BANKK
which is organized and existing under the laws of AL AB A A _and whose address is
2100 SCOUTHBRIDGE PKWY, STE SBO, BIRKMIMNGHAM, AL 15200 {"Landor”)
Borrower owes Lendarthe principal sum ol fFour Hunuvreo frfty Thousand OGullars arnd no: jui

Dolars (US. $ 450,000 060 ). This dabt 15
avidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the fult debt,  not paid earlier, due and payableon November |, 202% | This Securtty
Instrument secures to Lender: {a) the repayment of the debt evidenced by tha Note, with Interast, and all renewals,
axtenslons and modHfications of the Noate; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby morntgage, grant and convey 1o
Lender and Lender's succassors and assigns, with power of sale, the following described property located in

Shelby County, Alabama.

Lot 12, according to the Survey of River Brook, as recorded in Map Book 23, page
94, In the Probate Office of Shelby County, Alabama. !

This 18 @ Purchase Money Mortgage.
This mortgage 1s being re-recorded to replace the Fixed/Ad justable Rage Rider

which has the address of £330 RIVER BROOK P1 ACH | MOOVYER
{Street] jChy|
Alabama sHv4 2 ("Proparty Address"):
{1 Zip Code |

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, togethar with al
the Improvemaents now or hereafter eracted on the property, and all sasements, appurtenances, and fixtures now or

hereafter a part of the propenty. All replacements and additions shall also be covered by this Securhty Instrumant  All of
the foregoing is reterred 10 In this Secuyity Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to

mongage, grant and convey the Property and that the Propeny is unencumbered, except for ancumbrances of record
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbyrances of record.
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~ THIS SECURITY INSTRHUMENT combines uniform covenants for national use and non-uniform cnvanaﬁtﬁ with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty !

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay whet due
the principal of and interest an the dett evidenced by the Nate and any prepayment and late charges due under the
Notle.

2. Funds for Taxes and Insurance. Subject to appiicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthiy payments are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: (a}
yearly taxes and assessments which may attain priority over this Security Instrument as a iien on the Properny. (b)) yeary
jeasehocid paymerts or ground rems on Property, if any; (¢} yearly hazard or property insurance premiums. {d)
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payabie by
Borrower 0 Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are calied “Escrow ltems.” Lender may, at any time. collect and hold Funds in an amount not to
axceoed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordancse with
apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the
ascrow account, or verifying the Escrow ftems, unlass Lender pays Bofrower interest on the Funds and applicable law
parmits Lender to maka such a charge. However, Lender may require Borrower to pay a one-time charge tor an
independent real estate tax reporting service used by Lender in connection with this loan, uness applicable law
provides otherwise. Unless an agreement is made or appilcable law requires interest (o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however.
that Interest shalt be pald on the Funds. Laender shall give to Borrower, without charge, an annual accounting ot the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shail account 10
Borrower {of the excess Funds in accordance with the requirements ot applicable law. if the amount of the Funds held
by Lander at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisftion
or sale of thd Property, shall apply any Funds heid by Lender at the time of acquisition or sala as a credit against the
sums secured by this Security instrument.

3. Appiication of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2: third, to interest due; fourth, to ptincipal due: and last. 1o any late charges due under the Note

4. Charges; Liens. Bomrower shall pay ail taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrumert, and leasehold payments or ground rents, if any.
Barrower shail pay these cbiigations in the manner provided in paragraph 2, or § not paid in that manner, Borrower shall
pay them on tima directly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. if Barrower makes these payments directly, Borrower shall promptly tuwroish 10
Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrumant unless Borrower (al
agrees in writing to the paymemnt of the obligation secured by the lien in a manner acceptable to Lender: (b} conteslis n
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate ta pravent the anforcemant of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Seourity instrument. If Lender determines that any part of the Property Is subject 10
a lien which may attain priority over this Security Instrument, Lander may give Barrowaer a notice identifying the lien
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the glving of notice

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendod coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tar the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrsasonablly withheld. If Borrower fails 1o malntain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. i
_Lender shail have the fight to hold the policies and renewals. If Lender requires, Borrower shall promptly glve 1o Lender :
 all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the

' Insurance carrler and Lender. Lender may make proot of loss if not made promptly by Borrower.

| Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened If the
restoration or repak is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower
If Borrower sbandons the Property, or does hot answer within 30 days a notice from Lender that the insurance carriar
has offered to sattie a ciaim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repan
or restore the Property or 1o pay sums sacured by this Security Instrument, whether or not then due. The 30-day penod
will begin when tha notice is given.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. ! ynder paragraph 21 the Froperty is acquired by Lender, Borrower's right to any nsurance policies and
proceeds resulting from damage to the Praperty prior to the acquisition shall pass 1o Lander to the axtent of tha sums
secured by thia Security Instrumant Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
{ sassholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Sacurity Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, untess Lender otherwise agreas in writing, which consernt
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bofrower s contro
Borrower shall not destroy, damage or impalr the Praperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali be In default if any forfelture action or proceeding, whether civil or criminal, is bagun that in
Lender's RTc;od faith judgment could result in forfelture of the Property or ctherwise materialiy impair the tien created by
this Security Instrument or Lender's security interest. Botrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender's good falith
determination, precludes forfeiture of the Borrower's intarest in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender’s securlty interest. Borrower shall also be In default ¥ Borrowet, during the
loan application process, gave materiaily false or inaccurate information or statements to Lender (or talted to provide
Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument js
on a leasshold, Borrower shall comply with all the provisions of the lease. Hf Borrower acquires fee title to the Propeny.
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained infthis Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anforce laws or
raguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actiong may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7. Lender does not have to do s0.

Any ambunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlaess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upoh notice from Lender 10
Borrowet requasting paymant,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. tf. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in efect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an aftemate
martgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avalabie.
Borrower shall pay to Lender each month a sum equal to ong-twelfth of the yearty mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accaept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no fonger be required, at the
option of Lendet, if mortgage insurance covarage (in the amount and for the period that Lander requires) provided by an
insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in affect, ar to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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give Borrower natios at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any pant of the P , of for conveyance in lieu of condemnation, are hereby
aseignect and shall be peid to Lender.

taking of the Property, the proceeds shalt be applied to the sums secured by this Securmty f

' Instrumert, 1 or not then due, with anty excess| paid to Borrower. In the event of a partial taking of the Property in !
. which the: fair ina mummﬁm betore the taking is equal to or grester than the amount of the i
" sums seciied by this Security Instrument before the taking, unless Borrower and Lender otherwise agree in

mmm by this Securky Instrumert shalt be reduced by the amount of the proceeds multiplied by the
fraotiors. (a) the totl amount of the sums secured immediately before the taking. divided by (b) the fair market
value of tha Proparty immediately before 'the taking. Any balance shall be peid to Borrower. In the evert of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking i8 less than the 4
amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
Instrumant whathar or not the sums are then due,

If the Property ls abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settls a cialm for damages. Borrower faills to respord to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such

- payments.

11. Sorvower Not Relssssd; Forbesrance By Not a8 Walver. Extension of the time for payment or

~ modification of amortization of the sumse secured by this Securlty Instrument granted by Lender to any successor in
- imorest of Borrower shall not operate to releass the liabBity of the
" interest. Lander shall not be required to commence procesdings against

" time for payment or otherwise modify amortization of the sums saecured by this Security instrumert by reason of any

. demand made by the original Borrower dr Borrower's successors In interest. Any forbearance by Lender in exercising

al Bormower or 9 SUCCASSOS In
any successor in interast or refuse 1o extend

any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors andt Bound; Joimt and Seversl Lisbility; Co-signers. The covenants and agreements of
and benefit the successors and assigns of Lender and Borrower, subject to the
provisiona of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not parsanaljy obligated to the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modily, forbear or maie any accommodations with regard to the terms of this Security
Instrumert or the Noto withowut that Borrgwer’s consant.

13. Losn Charges. |f the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collectad or 1o be collected in
cormection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which
axceeded permitted iimits will be refundad 10 Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
wilt be treated as a partiai prepayment withowut any prepayment charge under the Note.

14. Notices. Any notice to Borrower for in this Security instrument shall be given by deilvering 1t or by
mailing #t by first class mall uniess & law recuuires use of ancther method. The notice shall be directed to the
Property Address or any othar address Borrower designates by natice to Lender. Any notice to Lender shall be grven
by first class mafl 1o Lender's address stated herein or any other address Lender designates by natice to Borrowar Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

18. Govemning Law; Severability. This Security Instrument shall be governed by federai law and the law of the
urisdiction in which the is located. in the event that any provision or clause of thig Security instrument or the
ote conflicts with law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the confticting provision. To this end the provisions of this Sacurity Instrument and
the Note are deciared 1o be severabile.
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16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument.

17. Transter of the Proparty or a Beneficial interest in Borrower. |f all or any part of the Property or any interkst
“in #t is sold or transferred (or f a baneficial intarest in Borrower Is sold or transferred and Borrower is not a naturgl
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of ali sums
secured by this Security Instrument. Howevar, this option shall not be exercised by Lender i exercise is prohibited by
fecdieral taw as of tha date of this Security Instrument.

Iif Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is delivered or malled within which Borrower must pay all sumsy sacured
by thig Securlty Instrument. if Borrower fals to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by this Security instrumant without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
anforcement of this Security Instrument discontinued at any time prior {0 the earlier of {a) 5 days (or such other penod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any paower of sale contained in
this Security instrument; or ‘b} antry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securfty Instrument and the Note as tf no
acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attomaeys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Froperty and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully aftactive as rt
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceteration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrowar. A sala may result in a change in the entity
(known as the "Loan Servicer’) that coflects monthly payments due under the Note and this Security Instrument There
also may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law \
The notice will state the name and address of the new Loan Servicer and tha addrass to which payments shouid be
made. The notlce will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. Use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 10 do, anything affecting
the Property that Is in violation of any Environmental L.aw. The preceding two sentences shall not appéy to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or
reguiatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shail promptly take all necessary remedial actions in accordance with Environmentat Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbeastos or formalkdehyde.
and radioactive materials. As usad In this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21. Accelerstion; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceieration under paragraph
17 uniess agpliclbla law provides otherwisa). The notice shall specity: (a) the default; (b) the action required to 4
cure the defautt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
reault in acceleration of the sums secured by this Security instrument and sale of the Property. The natice shakli
further inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert
the non-existence of a default or sny other defense of Borrower 1o acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may regquire immediate payment in full of
all sums secured by this Sscurity instrument without further demand and may invoke the powsr of sale and any
other remedies permitied by applicable law. Lender shall be entitled to coliect all axpenses incurred In pursuing

the remedies provided in this paragraph 21, inctuding, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.

ALABAMA--SINGLE FAMILY-UNIFORM INSTRUMENT FORM 2001 8/90
iSGfGMDTALHNﬂH&Qﬁ {9-90)-L PAGESOF & Amanded 591




LOANNQO. 11801065

| T

It Lander invokes the power of sale, Lender shall give a copy of a notice lo Borrower In tha manner prolided
in paragraph 14. Lender shall publish the notice of sale once a weesk lor thise conseculive weeks in 8 newapaper
published in Shelby County, Alabama, and thereupon shall sali the Propexty to
the highest bidder at public auction at the front door of the Counly Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed convaying the Property. Lender or ite designes may purchass the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following ardar: (a) to all expanaes of the sale, Including, but not limited to, reasonable attorneys’ foes; (b} to all
sums secired by this Securily Instrument; and {c) any excess to the psrson or persons lsgally entitied 10 .

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homeostoad exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shalt
amend and supplement the covenants and agreements of this Security Instrument as if the ridder(s) were a pant of this
Security Inatrument. [Check applicable bax{es)]

(X Adjustable Rate Rider ["1Condominium Rider -11--4 Family Rider

| Graduated Payment Rider K 'Planned Unit Development Rider | | Biweaekly Payment Rider
{_] Balloon Rider [_IRate Improvement Rider | 1Second Home Rider

[ ]Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrumant and In any rikder{s) executed by Borrower and recorded with jt.

Winesses. :
FATRICK CHITWHOOD b 21
r ) J ,.r" «’?
.- . .'d II_.-'Il
e — N UIU £.7 7. ||
L"ﬁlu%é?n T EHITHI‘J;E E i)
e — U 1.7 9 | PP £ - 171 |
T o o+ i
[Space Below This Line For Acknowledgment)}
STATE OF ALABAMA, Jefferson County ss:
Onthis 19th day of October, 1999 1 Clayton T, Sweeney , a Notary Public in
and for said county and in sakl state, hereby certifythat P ATRI LK CHITWOO0D and JUDITH T fwlTwui
whose name(s) « re  sighed to the foregoing conveyance, and wha a7 « known to me, acknowledged

hetore me that, being Informea of the contants of the convevance, they axecuted the same voluntarity and as
b he o act on the day the same bears date.

Given under my hand and seal of officethis 19th  day of W 1999

My Commission expires: 6/5/03 Notary Public

This instrument was prepared by CLAY T SWEENE Y

2700 HWY 280 F MTH BROOK SRR )

BIRMINGHAM, AL 35723
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é FIXER/ADJUSTABLE RATE RIDER
; . | r lfMMMM}
AAT m&-mm 19th dayot October, 1999 , and
G- i _ wﬂm:mﬂn Montgaoe, ﬁodaoﬁ Tm:]nr
SIS AHNIC ) of 'the. same givan - ower) t
SuatiiErower's Phescd/Adkiatsie:Rate Hole (the "Note™ to. T € ihe Wndersigned { °

— . o o (the
wdmwmmmwmwmmsﬂmlmmamﬂmtmm:

2330 RIVER BROOK PLACE . HOODVER,.AL 35242
[Property Address)

i
¥
.
t'
F

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE v
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addkion 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fxed interest rste of 7 . 250¢  %. The Note also provides for 2
change in the initlal fixad rate to an adjustable inerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Detes |

The inkial fixed interest raté | will pay will change to an adjustable interest rate on the first day of
November 2004 . and the adjustablo interest rate | will pay may change on that day avary 12th
month thereafter. The date on which my inkial fixed interest rate changes to an adjustable intereet rate. and
WMmeﬂhmmmmmgmhwledn'Chammﬂf

(B) The index
o Bognmmm&ﬂmm:.myadimm interest rate will ba based on an Indax. The

as made

avernge yleld on tinked States Treasury securities adjusted 10 a constant maturity of 1

. the Federsl Resprve Board. The most recent Index figure avallable as of the
date 45 days betors sach Date s the “Current Index.”

i the Index s no longer 3 _ the Note Holder will choose a new index that Is based upon

bie iInformation. The Note Holder wil give me notice of this choice.

(C) Caicuistion of Changes

Before each Change Delte, the Note Hoider will caiculate my new Interast rate by adding i wo 2~ d
Thise / Quarters percemagepoints { 2. 7500 %) to the Current Index.
The Note Moider will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amcunt witl be my new
interest rate untll the nesd Change Date.

The Note Holder will then detarmine the amount of the monthiy payment that would be sufficient 10
rapayﬂnumﬂ:*nﬁﬂﬂl:mwmmmmmominhﬂunttnMatummeatrny
new imerest rate in substantialy equal payments. The result of this calculation will be the new amount of
my monthly payment. .

(D) Limits on inlerset Rate

mmmlmwutMMGWMemmmmmm 1¢.2500 %
origssthan 4 .2500 %. 7 my adjustable inerest rate will never be increased or decreased

WWWMMWWMMMM(ZM}h*omthumedhteraﬂlhavebean

[

MULTISTATE FIXED/ARM mi YA 'I'FEMUIW INDEX-Single Family-FNMA Uniform instrumaent
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paying for the preceding 12 months. My intefest rate will never be greaterthan 13 . 2500 %,
(E) Effective Date of Changes

m now imerest rate wll become effective on sach Change Date. | will pay the amount of my new
m yment beginning on the first monthly payment date after the Change Date until the amourt of
rmy payment changes again.

{F} Notice of Changes

The Note Hoidar will deltver or mail 1o me a notice of the change in my Initial tixed interest rate to an
adjustable Interest rate and of any changes In my adjustable interest rate befors the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law 1o be
;ﬂvun ni'm and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial interest in Borrower. If all or any pant of the
Property or any interest in It s sold or transferred {or if a beneficlal interest in Borrower is soid or
ransfarred and Borrower is not 2 natural person) without Lender's prior written consent. Lender
may, at its option, require immadiate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender it exerclse Is prohibited by
fedaral law as of the date of this Security instrumant.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower falts to
pay these sums prior to the expiration of this period, Lender magoinmka any remedies permitted
by this Security Instrument without further notice or demand on DOITOwWSY.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS.

Transfer of the Property or a Beneficial Interest in Borrower. i all or any pan of the
*Property or any interest in Rt is sold or transferred (or if a baneficial interast in Borrower Is solg Of
transferred and Borrower 16 not a natural person) without Lender's prior written consent, Lender
may, at ts option, require immediate payment In hil of all sums gsacured by this Security
Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security instrument. Lender also shall not exercise this option
(a) Borrower causes 10 be submitted 1o Lender information required by Lendar to evaluate the
. intended transferee as # a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenan or agreement in this Security Instrument is acceptable 10
Lender.

To the extent permitied by applicable taw, Lender may charge a reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lander also may require the transferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transteree 1o
keep ali the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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If Lender exerclses the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not iess than 30 days from
the date the notice ls dolivered or malied within which Borrower must pay all sums secured by

this Security Instrument. H Borrower falls to pay these sums prior to the expiration of this period.
Lancier may Invoke any remedibs permitted by this Security Instrument without further notice or
damand on Borrower.

BY SIGNING BELOW, Borrower accepts and s to the terms and covenants contained in pages |

through 3 of this Fixed /Adjustable Rate Rider.
——
| arrte C beut ™

PATRICK CHMITWOOD -Borrower

————

- {Seal)
H T CHMITWOOOD -Borrower

_....(Seal)
‘Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm instrument
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T LT FR TR




FREH .!-ﬂ_l:r FRT TSON FARX NO, : 2056216273 Oct. 19 1999 A2:44PM P2

PLAHNED UNIT DE“ELOP“E“] RIDER LOAN NO. 31i80.0865

TH PLANNE{}UNWOEVELOPMWHﬂEHhMthB 1ath dayol Qctober, 1999  ,andis
tsadlnloandsmnbadamodtummwmpmmmmmw.MﬂTmnwsmﬁwm

“Security Instrument’) of the same date, glvm:byTtlntﬂffﬁmd (the “Borrower™) 10 seclire Borrowetr's Nole to

mwmdmmdmunnd mmPrmdmﬂMMMWyimmammw at:
2330 RIVER BROGK PLACE HOOYER . K AL 35242
[Fmpon'ywl
umm.Mbmtlmt&.lwcdd;hndlnwodwthldwding.wmhmmearmu
WWWMMW.nMMsh D“lﬂ“um of Covenants and Restrictions

[Hame of Planned Lindt Devolopment)
(the “PUD". The Propeorty siso inciudes Borreower's interest in the hommeownars associstion or equivalent entiy CWNINgG
or ﬂnmnrmnnmwncﬂhsohmmnm"wmmn')ammﬁes,bmﬂnd
proceeds of Borrower's interest.
PUD COVENANTS. Inaddition to the covenants and agreements made in the Security instrumaent, Borrower

and Lender further covenant and agree as follows.
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constiiuent

Documents. The “Constituent Documents® gre the. (1) Declaration: (il) articles of incorporation, trust Instrument of any
equivalent document which creates the Owners Association; and (W) any bydaws or othef ruies of reguiations ol the
Owners Association. Boirower shalt promptly pay, when due, alt dues and assssgments imposed pursuant to the
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insuranca
carrier. & "master” or "bianket" policy insuring the Propery which is satisfactory 10 Lender and which proviies Insurance
Mﬂg In the amounts, for the periods, and againat the hazards Lender requires, including fire and hazards included
within :

1erm "extended coverage.” then:
() Lender walves the provision in Uniéorm Covenam Z 1o the monthiy payment to Lender of one-tweitth of the

(i) Borrower's obligation under Uniform Covenamt 5 10 maintain hazard nsurance coverage on the Property is
deemad satisfied 10 the extent that the required coverage is provided by the Ownars Association policy
Borrower shall give Lender prompl notice of any lapse In required rd Insurance coveragé provided by the

master o blanket O?OIEII _ .

In the event of a distribution of hazard insurance proc.< 15 in lleu of restoration of repair following a 1085 10 the
Property, of to COMMON areas and faciities of the PUD, any proceads payabie 10 Borrower are hereby assigned and
shall be paig to Lender. Lander shall apply the proceads to the sums secured by the Security Instrument. with any

axcess galﬂ 1o Botrower.
C. Public Liabllity insurance. Borrowes shall take such actions as may be reasonable to insure that the

Ownels Atsociarion mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o
Lendel.

D. Condemnation. The proceeds of any award or claim for damages. direct or conséquentiai, payabie
to Borrower in connection with any condemnation or other taking of alt or any pan of the Property o the cOMIMon
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are heseby assigned and shali be paid 1o
Lender. Such proceeds shall be applied by Lender o the sums secured by the Secunly Instrument as provicded [n
Uniform Covenant 10.

£ Lender's Prior Congenmt. Borrower shall not. excépl after notico 1o Lender and with Lender’s priof written
consent, sither partition or subdivide the Proparty or consont 1o:

(i} the abandonment of termination of tha PUD, except for abandonment o termanation required by Law in the

case of substantial destruction by fire or other casual of nthe casadataklnahy condemnation o @minent domaify,

of Lond (i) any amendment to any provision ot the "Constituant Documents” i [he provision is for the express beneti
ar;

{l) termination of professional management and assumption of seff-management of the Owners Asiociation:

(iv) any action which would have the effect of rendering the public ilablity insumence coverage maintaned by
the Ownaers Association unacceptabie 1o Lender.

F. Remedies. [f Bormower does y PUD dues and asgessments when dug, then Lender ma them.
Any amounts disbursed by Lender un:ﬁ‘rms pnrauraph% shall become additional detx ¢t Borrn;mr mt?ed by the

Security instrument. Unless Borrowar and Landar agree to other terms of payment, these amounts shall bear irterast
trorm the date of disbursement at the Note rate and shall be payable, with Interest. upon nolica from Lender t0 Bormower

or

requesting payrmen.
BY SIGNING BELOW, Borrowar accepis and agrees (0 the terms and NS aty PUD R
A/ ’ .
- ——— _ nﬁﬁi - Seal)
B - e 415“11' (Seal)
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 1150 00/90
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