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) "’ . MIRROWER 1 T MORTGAGOR . _;E 2
| LARRY KENT s
i 4/b/a LAREY KENT BUILDING COMPANY
|
. LARRY KRWT
d/b/s LARRY KENT BUILDING COMPANY
L el ADCEENS o | ADDRESX
506 CONNTY ROAD 36 516 COUMTY ROAD 316
CEELSEA, AL 35043 | CHELSEA, AL 35043 |

in conaideration  of Be 10D 0T other Credx accoremndaton  specified and any ferure sdvances or fotre Obliganions. as definod hercin, which may be
vanced of incurred, and other good and valusble comsiieration, iho [eceis and g T by sckpowledged. Morgagor grana.

fem g . .. -

{"Lender*), it soccamors and assigns, with power of sale and right of cotry and pousession  all of Morigagors pecient
and fature sstrie, W.ﬁﬁﬂiﬂiﬂhﬂﬂhﬂlﬂmw in Schedule A which is sttached w0 this Mongage and incorporsted
hérein by this reference, together with all preset and fsmare EmprOvezRens. chamels. and fixtures: all privileges. herodmaments, and appunenames.
all leases, licenses apd other agrosments; all rents, lssmes and prolits; all water, well, disch, reservoir and mineral rights and stocks pertamng (o the
MMEmm?ﬂvnw'Mﬂ.uﬂwhmuﬂﬂwmm.

Momsover, in forther considerstion, Morgager does, for Morgagor and Morigagor's heirs, represcodatives,  secessors  and  assigns. hereby
ammmm,muﬂ,lﬂumwﬁm.hmmmnhmﬂ:

1. OBLIGATIONS. This Morigage shall secure the peymwnt asd performance of alt presend and furure debtedness,  lablities. obligatuns  and
covenmots of Borrower or Mortgagor (cunwlatively "Obligations™) t0 Lentler pursai &

(1) this Morgage and the following promissory noted and ddher agrestments

L EATL_ . _CREDIT LT DATE. “vpmex | ~aem
VARIABLE $157,000.00 12/15/99 12/15/00

() atl other present or fulire wrifeo AgTROEMDN wah Londer which refer specifically o this Morgage (whether executed for the smtat or
differsnt purpesms Umn (e feregeing) : _

{c) wmﬂﬂhﬂmﬂmmmnhmmurh:mﬂ:r:mudwhichr:hnmﬂmmm::

(4} fiture sdvances, whether obligatory or opotal, m the tame crmnt as if made contemporancously  with the execution of thu Morigage. made
or exmended to ot on bebalf of Mortgagor of Bosrower. Mortgagor agrees thar if ome of e Obligations is & hine of credat, the hen created by i
Mongage shall continue unti payrrest in foll of sl debt duc under the line potwithztanding the fact thal from time w Gme (but hefore (erninanon

of the Iine) no balsnce may be outwending. Arnc tme shall this Mornigage, not incleding sums advanced o promct the securty of ths Mongege.
cacoed $ _IEL_Q.Q.OEQ ; and

(e} ail amendmants, exwnsions, renewals, modifications, replacemesss or sbstEntions W any of the foregoing.
3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagos represenis, wamanis and coverants @ Lender that:

(s) Morngagor has fee simple markembls utde the Property and shall maintain the Property fre of all morigages. ecunn LRiEre sty
encumbrances and claims except for this Morgage and twid desribed m Schedule B which is anached w this Mortgage snd inorporaecd
herein by reference, which Mortgagor agress w0 pay and perform in u tely anner,

by Mortgagor is in compliance in all regpecty  with &l applicabie federal., sam and local laws and rcgulations, including, wrthout lmitnon. hosc
relating w “"Hazandous Mawerials®, a8 defmed berein, and other enviroomenml mamers {the "Enviconmental laws"), and neither the laderd
governmens nor the sate where the Property is located nor any othet governmental or quasi govermnmental cntity bas filed a hien on the Propem .
not are there any goveramensdsl, judicial or sdmimiserative actions with respect o environmentsl matters pending, of to the best of the Mongagor
knowledge, threswwned, which involve the Property. Neither Morgagor nor, the best of Morigagor's knowledge, has any other party used,
generated, relcased, discharged, stowd, or disposed of aoy Hazardous Materials, o connection with the Properry of imnsported  any Harardous
Materials o of from the Property. Morigagor shall not commit or permit such acdons o be taken n the future. The term “Hazardous Matenals’
shall mean sny substance, material. or wasps which i3 or becomes regulsced by any governmenial authonty mcluding. bur nol lmaged 1 1
petroleum; (i) frinbbe ot nonfriable asbesos; (i) polychlorinased bipbenyls; (iv} those substances, maenal or wasiey designated  nv A
“hazardous substance® pursuast (o Section 311 of the Clean Waier Act or histed pursuan o Section 307 of the Clean Waler Act or am
amendments  of replacements 1 thess sattes; (v) those sibstances. matcrials or wastts deftmed as 2 “hazardous waste’ purmuant o Sechon
1004 of the Resource Comservation and Recovery Actor any amlendmenty  or replacements that statute. amd (vi) those substances, materah of
wascs defined as 4 "hazardous substamee” purmuant W Secton (0] of the Comprebhensive Environmental Responae, Compensation  and Liabiliy
Act, or any amendments  or replacoments io thal stafitt of sy other similar smee or federal smmte, rule, regulstion of ondinance now of hereafier

in cffect. Mongagor shall pot leass or permit the sublease of the Property o & enant or subtenant whose oporabons may rewll 1N ComtamMInRnOn
of the Property with Hazandous Materials or ioxic substances,

(c) All applicable laws and vegulstions iacluding, withoul linitaion, the Amencans with Dusabdmes Acy, 42 USC 12101 ot wq and il
regulapons promaligated  thereander) and ail zopning snd building laws and regulanons relating it e Property by virtue of any foderal siate o°
municipel authority with jurisdiction over the Property, presendly are and shall be observed and comgied with in ali maicrial respects. amd il
nghts, hcenses, permits, and certificates of occupency Gnchading but not limitsd to zosmg vanances, special excepooms for nonconfemung  uss.

anet final inspection spprovalt), whether mmporary or perreancal, which are material to the use and occupancy of the Property. presenlly arc and
shall he obtained, preserved end, where necesmry, renewed;

(¢} Mongagor has b and is duly suthorized © execute snd perform is Obligatons under this Morigage and these acuons do ool and shall
nol conflict with the prov of sy smaate, regulstion, ordinance, nule of law, conract oF other sgfreiment which may be hinding on Muongagor
at any lme;
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e} Noaction or proceeding 18 or shall be pending or threstened which aught matenalty affect the Property: and

(f1 Mongagor has not violated and shall not violae any s, reguiaton, onluance, rule of Jaw, contract or other agreement  (ncluding, but e

lsmsted w. thuse governing Hazardous Maiwcrials) which might maswcnally sffcct the Property or Lendet's rights or interest 1n the Peoperty pumuant
1o this Mongage.

3. PRIOR MORTGAGES, Mortgagor tepresents and warrams that there are no prior mortgages of deeds of trast affecting any pan of Fropse s
except as set forth on Schedule B atmched 1w this Mongage which Mongegor agrees w0 pay and perfonm n a hrely mannet. 1fthere art ww prio
morngeges  of deeds of trust then Mongagor agrees (o pry all aroounts owed, arxl perform all obligations required, under such mwngages  or decds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mongage or deed of trus: shall be n defaull umber
dis Mongage and shall entitle Lender to all nghts and remedies comaincd  herein or the Obligancons o which lender would be entitled wn the cren
aF gny other Jefaglt,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the eveni of a swle, cinrevaice.
wase, contract for deed or transfer o any person of all or any part of ihe real propeny described in Scheduie A ar any inerest thermm. of of sll vranmy
beneficial interest i Borrower or Mortgagor (if Borrower or Mongagor is not a natural person or perwns  bur s & corporanion, limied  fabedire
chmpany, parmenship, wust, or other legal entity), Lender may, at s option, declare the outstanding  pnncipsel balance of the Oblgatioma  plas
atcrued interest thoreon immediately duc and payable. At Lendec’s request, Mongagor or Borrower, 35 the case may be. shall furmish » omplesr
statement sctung forth all of it stockholders, members of pantners, as approprate, and the extent of their respective vwnarship 1tereats

£ ASSIGNMENT OF RENTS. Morigagor sbsolutely assigns o Lender all presant and future rents, royalues. incorne and profis which aniwe tom the
ww ur occupancy of all ur amy portion of the Peoperty.  Until Martgager & i default under this Muongage or any of the Obliganons.  Muorgag:si shal!
have & license to collect and receive the rents. royaltes, mcone and profis. Upon any default under this Morgage or any of the Objiganons.  Jense!
Ry termmnate Momgager's lkense without notice and may thereafuer procood 1w eollest the renm, royalecs, inome, and profits with of without e
sppoinmment  of a teceiver.  All renis. royaloes. income and profis collected by Lender or n recervet will be applred  first o pay all capenwes !
gollection, then to the payment of sll costs of operation snd maimenance of the Property, and then w the paym of the Obliganens  sccured By 1his
Mungage in the onder determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. | X ifchecked, this Mongage s # construction mortgags that secures an Obligaton wurred for the scquisibon
cust of the land and/or the construction of an improvement on land, and it will be subjpect to the erms of & construction loan agreemert  between
Mortgagor and Lender. Any malenals, equipment of supplies use¢ or intended for uge mibe constichon, develupment  or epetanon af the Pruper
whether siored on ot off the Property, shall also be subject to the lien of this Mongage Morgagor shail obtam Lemder's approval of all pluns smd
specificunons, and no chenges o the plans and specifications or the nature of the construction  priyjec! chall be permined  without the prmr wnilen
approval of Lender.

T. LEASES AND OTHER AGREEMENTS. Morigagor shall noi take or fal to ke any actuon whih may caise or permt e tErrEnain  or e
withholding of any payment in connection with any Lease permining w the Property.  1n addwion, Morngagor, without Lender’s pnor written conwent.
shall not; {4) collect any monies payable under any Lewse more than one month in sdvance: (b) modify any Lease] (¢ aasgn of allow a lien, pecunty
qtercsl ur oer coeumbrance 1o be placed upon Morgagor's nghtt. tile and nterest nand 0 any Lesse of the xmount payable thereundes,  oc ()
wrminattc or cancel any Lease cacepl for the nonpayment of smy sum or other matenal bresch by the other pany therew. [ Mongagor mceivey af
any time any wrificn communication aswring & default by Mongager under any Lease of purponing [0 lerrunate or lafice] any Lense Momgagur
shadl prompily forward a cupy of such commumcstkm {(and any subscquent  communications  relating theretn) 0 Lender  All such [eayes and e
amounty due 1o Mongagor thereunder are hereby sssigned 0 Lender ay addistional secunity for the Obliganons.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shalt be enntled o potify or require Mongagor o nouly any turd party
(including, bul not limited to, lessces, licensees, governmental wuiborities and insurnce companies) 10 pay Lender eny andebtedness  of obligaten
gwing w Morgagor with respect w the Propery (cumulanvely “Indebtedness™) whether or nol » default exists under thus Mongage Morgagor shall
diligently collect the Indebtedness owing W Morgagor from these third partiecs until the giving of such notificanon.  [n the event that Mongag.s
(ausesses O receives possession of any instrumems  or other remittances with respect o the Indebrodness  Following the giving of such poufkauon or
if the instruments  or other remmances constinuee the prepayment  of any Indebtedness  of the payment of any msurance o condemmation  proceeds.
Mortgagar shall hold such insouments and other remittances un drust for Lender apan from 13 other propery. endorse the mstruments  zid other
repuftances (o Lender, and immediately provide Lender with possession of the instruments and other remmances.  Lender shall be entiied, hut fud
feguired, 0 collect (by legal proceedings  or otherwise), extend e lime fur payment, compromise, exchange or rekease any obligor of collaterel. o
otherwise seitle agy of the Indebiedness  whether or not an Event of Default cxists under this Mongage. Lender shall oot be Lable w Maongagor [o
ALy BRCCOTN, :rm.:'s.‘ mistake. omission or delsy permining to the actions described n this pamgnaph  of any damages  resulung  therefrem
Notwithstanding the toreguing. nothing herein shall cause Lender to be deemed s morigages in possession.

g. USE AND MAINTENANCEOF PROPERTY. Morngagor shall take all actions and make any repairs needed W omanian e Propeity 10 o
condition. Mongagor shall mt commit or permit any wasle o be commuted  with respect 1o e Fropery Mortgagor shall use the Propertny sokcly
compliance  with apphcable law and inssrance pelicics. Mongagor shall not make any abicrations, addinons o improvemnents  to the Property  without
Lender's pror written cotsent.  Without limiting the foregoing, afl aheratons, additions and wnprovements  miade o the Property shall be subject 4
the beneficial witerest belonging to Lender, shaH not be removed withour Lender’s prigr written conscnt, and shall be made a1 Mongagor's e
CApCRsC. .

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destructuon o7 damage (cumsdaorely "Loss or Damage™ L the
Propecty or any portun thercof from any cause whatsoever. Inthe eveni of any Loss or Damage. Morngagor shall, at the opuon of Lender, ropair the
aftceied Propery to its previous condition or pay of cause to be paid to Lender the decrease in the fair market value of the aifecied Property

1. INSURANCE. The Property will be kopt inpured for its full insurable value against all loss or damage caused by flood, earthquake, omado  arul
fire. theft or nther casualiy 0 the exierd required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYORTAINED AND PAID FOR BY MORTGAGOR, subject w the nght of Lender w Jedhine the
nsuranve oftered by Morgager for reasonable cause before credit s exiended. The insurance policies shall requine the Insurance  COMPRITY  to
provide Lemder with ut teast . BLR . days’ written notice belore such palicies ate altered or cancelled inamy numnnet.  The insurnce  poikes vhal|
name Dender ay a lost payee and provide that ne act or omission of Morngagor or any other person shall aflect the nght of Lender w be paid
msurabe  proceeds  periining [ the oss or demage of the Properry. Indhe cvent Morgagor fatly o scywire o mamiin sumnce,  Leocier (afler
providing notice st may be required by law) may in ity discrehon procule appropriatc  isurance coverage upon the Praperty and the insurance cou
shall be an sdvance payable snd bearing interest as described in Paragraph 12 and socurcd hereby. Morigager shall furmsh Lender with evidence  of
insurance indicating the reguired coverage. Lender may act ws amomey-in-fact for Mongagor in making and witing <lmms under wmsurance poluies
cancelling any poblicy or endorsing Mongagor's name on amy deaft or negoushle instrument drawn by any insurer Albsech msurance poliws shall b
iringdiately  nsmigned, pledged snd delivered tw Lender as further security for the Obligations.  Inthe event of loss. Mortgagor shali wrumed ety give
! ercler wratten notice and Lender i3 suthonzed 1o snake proof of luoss. Each snwurance company 13 direcied w0 maks payments  directly to Lender
astend of w Lemnler and Mortgegor. Lender shall have the righi. a1 in sole ppbon. w apply wuch momics mward the (Obigmuons of towerd the cosl o)
rebuilhing amd restering the Property. Any amounts may st Lender’s ophon be applied in the inverse order of the duc dates thereot.

12. ZONING AND PRIVATE COVENANTS. Mortgsgor shall not imiualc of conscnt to ary change in the zoming provisions or privalc KOvERRDtY
aflccting the use of the Property without Lender’s prior wriien consent. if Morgagor's use of the Property 19 o7 bevonses  a nonconforming  use e
any roming provison, Morgagor shall oot cause of permit such us to be discontinued  or abandoned  wishouy the pnor witten comsent  of Londer
Mortgager will immediately  provide Lender with wofien notice of any proposed changes w0 the TOMAE ProviveRs 1 prvale covenaRs sffecting thr
Pruperty .

13. CONDEMNATION. Mongagor shall immediawely provide Lender with wrilten notice of any acrual ur threatened  comiemaauon or emanchl
Jomain procecding  peraining to the Pruperty.  Allmonies payable to Morigagor from wch condempaton  or saking arc hereby assigned o Lendes
and shall be applicd first to the payment of Lender's attorneys’ fees, legal cxpemnses arwd other cost (inchuding appraval fees) i conmecton  with the
condemnation  or cnupent domain pruceedings and then, at the option of Lender, 1o he paymem af the Obligatkms  or the restoraticen or repanr f the
Froperty

14 LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediscly  provide Lemder wih writton notne of any
nerial of threatened  action, mit, or other proceeding affecting the Property. Mongagor hereby appoints lLender s 13 REOMEY -10-FaCl 10 Cufnmene,
Cmtervene i, and defend  such schons, suits, or ofber legal proceedings  and o compromise  of sertle any clum or CORtMYENY PErmIRGg ot
{ender shall not be luble v Mornigegor for any acoon, trror, mistake, omussion ure delay perisiming tw e acudns descnbed it tus parnagraph  ar ans
. Januages rexuiting therefrom. Nothing contained herein will prevent [emler From mking the actions descnbed in his paragmph 10 HS wn name

i%  INDEMNIFICATION. Lender shall mot assume  or be responsible  for the performance of any of Morgagor's oblhiganony  with respe.: W he
~ Propeny under any cigumamnces.  Mortgagor shall imimedmiely provide Lender with written notice of and ndemnify and hold fender amd o
shareholders. directors, officers, employees and agents harmless from all clamms, dammges.  lubibites (eeluding attorneys” feer and legal ipenses)
causes  of seton, actions, suds and other legal proceedings  (cumulatively "Clums” ) pefatning (o e Property (ncluding, but nod nmiled fo. e
mvolving Hazardous Materials). Moftgagor, upon the request of Lender, shall hire legal counsel t defend Lender frum such Clauns. and pay the
attarmeys fees, legal eapenses and other costs incurred in conngctom therewith  [n the sitermative. Lender shall be envlled o eniploy 115 own ogsl
counsel w defend such Claims at Morigagot's cost, Morgagor's oblgavon to iddemnify Lender under this paragraph  shell survive the ferninaion
release. salstachion or foreclosure of this Moriguge.

16. TAXES AND ASSESSMENTS. Morgagor shall pay alt tuxes and wssctamenis  relaung W the Property when due and immeduiely  prosele
lender evidence of payment of same. Upon (be request of Lender, Mongagor shall deposit with Lender ench month onc-twelfh (17321 of the
evinpled  anouat insumnce  premium, taxes and asscismems  parlaining o the Peoperty. So long as there s na default, these wmount shail be
spplicd 10 the puyment of mxcs, asscssments  snd insurance as sequered on the Property. In the event of default, lender shall have the nght. at oo
sole optenr, w apply the funds so held ©0 pay mny e or sgainst the Obligabons.  Any fumnds applicd muy, al Lender's apnon, be applied in reverse
vnler of the due date thereol.
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(7. INSPECTION OF PROPERTY, DOOKS, RECORDE AND REFORTS. Morgagor shall- allow Lender or st agents [0 examine ahd apect the
Property and examine, inspact mnd mmke coples of Morggagor's books and records permining o te Property from ume w tme  Morgagor shall
provide any auistance Teqaired by Lender for these purposer. Allof e tignatures and informmton conmined m Mongagor's books and reconds
shall be genuime, wue, sccurate And in all respecs.  Moasggagor shall note the exislence of Lender's beneficiml mezmcu v 3 books  and
records pertaining to the Property, ., Morgagor shall report, in a form mtisfactory (o Lender, ouch informsnon as Lender may request
reghrding Mongagor's fomncial condition or the Property. The informmtion shafl be for much periods, shall refloct Mortgagor's reconds al wh hme,
and shall be remdered with such frequency as Lender may designsio. All iInformetion fumished by Mongagor to Lender shall be rue, accurate ' and
mqmmmm.mwwwnmm.
18.. ESTOPPEL CERTIFICATES. Within ten (10} days sfier any request by Lender, Morgagor shall deliver w Lender, or any intended [ransferee  of
r's rights with respect 10 the Obligations, a signed and scknowledged satemaent specifying: (n} the outsmndmng halsnce on the Obigapons.
{b) whether Mmﬂr possosses  agy claima, defenses, sec-offs or counterciaims  with respect o the Obligetions aad, if 3o, the mature of such
cluimw, defenses, aee or cousterclajms. Mongagor will be conclusively bound by any ropreseniation hal Lender may make to the ivbemded
rwasferen wﬁmﬂhﬁmmﬂnhhmﬂﬂummhﬁsmmvﬂehmmmm:mtymr.
19, EVENTS OF DEFAULT. An Evem of Default will ocgur undsr this Morgage in the event thm Morgagar, Borrower. or any guaranior ol the
Obfigations:
(1) faids w male any pryomot usder this Obligaton, any other document ot instrument relating to the foregoing of executed in favor of Lender,
or under any olfher indebindness to Londer when due;
(b} falls © perform mny obligations or breaches aay wammanfy of covemant o Lender contained 1n this Mortgage of any other present o future
writtsn sgrecmwat regarding tils of any other indebedness & Lander,
{c) wmlwmwhhﬂmwmmmﬁmmwr:
(d) uﬂ:.wumﬂmumwmumsmmmmuuxn
{¢) secks 1 revoka, sroviname or otherwise timit its Hsbility under any conthmeing guarenty:
n m:pmmmmm.mwlhnMnrmdmwu{mﬂrmyurmmrpmp:nm
(g) Ges, bacomes lepaily incompermi. is dissobved of wrninatod. cosscs 10 operate its business, hecomes imolvent. makes an msgnmen  for
hbmﬁ#m,nrwmmawm.WurmMWFMN:
() fails w0 provide Londer evidence of satisfaciory financial condition: of
{l} has a majorify of is cutstanding voting secutithes or other owhership bwerem sold, transferred or conveyod o any person Of ¢nlil othet than
l.njrp:mnnrmMhﬂhn}oﬂﬂw&ﬂﬂdﬁﬁhﬂﬂu:mufmumm.
In sddition, an Event of Defsult will occur nnder the Obligations o the event thal-

{a) mmhundbymmmmmm.ﬂ:cpum. crapsportation, or use of which, 1s ilegal.

(b} Lender reasormbly deems itsalf insecure or resseaably batidves e prospect of payment or performance 1 umpered due 10 2 upmificant
decline in the value of aniy of the Property or n mmmerial wdverse change in Mortgagor's. Borrower's of any gusmamor’s busineis  or Timancat
coadition; or

(¢} sny of the Propernty hw.wmhﬂhmmﬂmmumum_mm,mmm.

25, RIGHTS OF LENDER ON EVENT OF DRFAULT. Upon the octurrence of an Event of Defsull under this Morgage. Lender shall be emashed w
:umiHMHmﬂﬂmmmmmdanﬂnwumhdhIﬁr]:

(a) © declare the Obligations imwmedisiely due snd payable in fufl, such scceleration o b sucmans and imawodiate if he Bvenl of Delmlt 1 &

filing undez te Bankrapicy Code;

(b} w coliect the cutstanding Obligations with or wilhout resofring 10 fudicial process.

{c) mwﬂral!nwmdlﬂmmmt svalishle w0 Lender any personal property or Chamels constwtng the Propefty at a2 place

without spplying lor of obtaining the appomtment of a receiver and, at Lender's opoen,

: mit on the Obligations and withou! otherwise meetmg any smrutory conditons reganding

Lander sixall have this contrecmsl cight to nppoint a receiver;

{e) 0 3 macaging ngent of e Propesty amd lot the ams, in the pame of Lender or m the mame of Morgagor, reccive the renbs
of the Property snd apply the same. after paymem of all pecessary charges and expenses, on sccount of the

() to pay sRy mums in any form of manoer dosmed cxpedient by Lender to prowect the security of thi Mongsge oF W0 curc any Jofault odher
lhunpuymﬂa‘hnnunrplﬁpnlmhm
ig) to foreclose this Mortgags under the power of siln ad in accordance with the requirements of law or by pxdxl action, st Lender's clecoon;
{h) o set-off Mo ‘s Obligations agsimst wy amount owed by Lender inchuding, but nol limiwd ®, momes, mstrumens,  and
it SCCOUDS with Lendsr or xuy comonidy existing or futre of Londer; and
l’i}lnﬂ::mi:llrlllnﬁﬂrlclmHMnLﬂrmruyMwmmurmeehw.
If Mottgagor is in default umder this , this Morggage shall be subject o foreclosure af Lender's oppon. Nouce of the cacrvise af such opbon
it expressty waived by Morgagor, and shall have the right to cmter upon and take possession of the Propeny, amd afticr. or without wking
possession  of the property, o wf} the Progerty at dae froot or main door of the courthouse of the county where the Properry 5 locased, at pubix

outery for cash, after Airst giving potice of tee description of the property w be sold and the time, place, and terms of such mic by poblicaton pnce a
week for tree consecutive woeka priot 10 (e sale in a newspeper published in the county or counbes 0 which e property 10 be sold 15 incated
Mortgagor waives any requirement tat v scparaie tracty and agrees thal Lender may wil the Property ot masse regandiess of
the number of parcels comveyed by this Mortgage. The powsr of sae granied o Lznder in 2 continuing power of sale and shall not be fully exercined
until 1)1 of the Property not praviously sokd is sold or all of the Obligations are satisfed in full. Upon the paymemt of the purchase pnce, lLender or
puchonee! conductng the sale is suthorized @ execute a deed to the property in Mortgagor's mame and detiver the docd [0 the purchaser at Ux
foroclosure isie. Lender, i3 successors, Askign, Agenis OF aCOTRCEYS may bid ali or apy pan of the Jebt owed and become the purchaser of the
property at any salo hersunder.

The procoeds from the sale of dee Property shall be applied as follows: first, o the expense of advertising, prepanng, selling, and conveying the
Property for mie, iscluding reasonsble atiormey fees Incurred by Lemder in the foreclomure acton of any jncton proceeding, banknipicy. sppeai. or
other proceeding challenging the right of Londer wf foreciose this Mortgage or sell any of he Property, scond, to the paymeni of amy wmowunty
sxpended or that may be necossary to expend o inmurence, txzs, assessmentn, snd other liens and morigages, turd, in full or pertl payment
of the Obligations in such order as Lender may elect; fourth, the balance. if any, t be paid in accomdance with the roquirements of Law

21. SECURITY INTEREST UNDER THE UNTPORM COMMERCIALCODE. This Mongage shall be considered » financing stalement amd o fumre
filing purmuast to the provisions of the Uniform Commercial Code (as adopted by the siatr where the Property is located) covenng fixtures. chaocls,
and amcles of persomal property now ownad or heresfier stached to or w be used in connection with the Property together wath any amd alf
replacemenits  thersof and additions therewr (the *Chasnls"), and Mortgagor bereby grants Lender & secursy merest m such Chaucis. The debwr n
the Mongsgor deseried shove. The securad party is the Lender described above. Upon damand, Morgagor shalt make crecurr amd delives mxh
socurity agreements (a3 much wrm b defined in mid Uniform Commercial Code) ss Lender st any time may desm Bacessary Or PrOper of require i
grant 0 Lender a perfected security iamsrest i the Chastels, and upoo Morgagor's failure to do so, Lender is suiorized 10 ugh any such agreeswent
2 the agem of Morgager. Mortgagor bheseby sutharizes Lender mo file fimncing statements (a3 such wrm is defined 10 saxd Unform Commercal
Code) wrth respect to the Chattels, st any tme, without sigmmre  of Mongagor. Morigagor will, however, 3t any time upon feguest of [ender,
sign wch financing Hatwents. Mofmr'ﬂlm-ﬂl : macs for the filing of such financing satewnents and for the refiling thereol ac
the umes required, in the jon of by said U rcial Code. If the lien of dus Moitgage is subject to any socunfy Agreemend
covering the Chatiels, en in tw eveat of any default T nw.luhﬁ'hnuﬂulndhnmﬂufuumurmuﬂmmuﬂdlarm:
Chagels is heredy assigned o Lender, together with benefit of Ay deposits o payments pow or hereaficr made thereof by Morgsgor or the
predecessors of successory in title of Morigagor in the Property.

1. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. [znder, a1 Leader's ppoon. may capend funds (including attorneys’ fees and legal
eapenses) to perform amy act required 0 be tkea by Mortgagor or W exercise wry right or remedy of Lender under tus Mongage Upon demars,
Morgager shall unmedistely relmburse Lander for ai! sach amounts cxpended by Lender together with inieresl thereon al the Jower of the highest
ratc descnbed in aoy Obligation or the highest rate ellowed by lsw from the date of payment until the dae of rempbursement  These sums shadl he
ncluded in the definition of Obligations herein and shall be secured by e beneficial interest gramed herein.  If the Oblgations are pesd afier e
beginning of ication of notice of sale, & herein provided, or in the event Lender shall, st 13 swit option, permn Mortgagor o pay any part of the
(nligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
"Lender in connection with said publication. ichudimg rosscnablc agomeys' fees, and this Morgage thall be secunty for all such expenscs and foes

'23. APPLICATION OF PAYMENTS. All payments made by or on bebaif of Morigagor mwy be spplicd  agamst the amounts pad by Lender
(including attommeys’ fees and legal sxpenscs) i cosnection with the c¢xercise of its rights or remedes  described  in this Mongage and then o the
payment of e remaming Obligations in whatover order Lender chooses.

14. POWER OF ATTORNEY. Morgagor beroby appoints Lender as i attomey-in-fact 1o endone Mongagor's name on all msiruments  and ather
documenis pertaining to te Obligadons of the Wﬂm Lender shall be entiied, but por requined, « perform amy acten Of ekcillc ANy
Socument required to be mken or sxecuded by ¢t under thisx Mongage. Lender's performance of such acnen or exccuvon o such
documents thall not retieve Mongagor from asy Obligation or cure any dofsult under this Mongage. All poweny of agomey descrbed i thes
Morgage are coupled with an intereat and are irrevocable.

15, SUBROGATION OF LENDER. Lender shall be wibrogated b the nghts of the holder of any previous hien, ecunty icrest of encumbmance
discharged with funda advanced by Lander regardiess of whether these lieny, security tterests or other encumbrances have been released of recornt
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26, PARTIAI.RELEASE. Lender may relcase ity imgrest 1tn a poron of the Property by exccutmg and recerding one or more partial reledses  witho!
atfecting iy interest n the remaimeng  portion of the Property. MNothing hermin shall e deemed  to ubligake Lender o reicuse any of us mmcrest an the

Propertyicscept  as required under Paragraph 343, nor shall Lender be obligated w release any part of the Propermy of Mongagoer i i sdefaglt undes
this Murigaye .

94 MODIFICATIONAND WAIVER. The modificstion or waiver of any of Morgagor's Obligabons or Lender’s nghls under thay Mongage mua v
comained 10 a writing signed by Lender. Lender may perform any of Borrower's or Mongager's Obligatons, delay or fail w exercise any of s rights
or accepr payments from Morgager or snyone other than Mongagor without csusing a waiver of those Obligstuns  or nghtt A wyver ofi ofic
nccason shall Mot constituie 8 waiver an any other occasion.  Mangagor's Obligagons onder this Mongage shall not be sffecicd o Lender dimemds

compromises. exchenges, fails 10 exercise, impars or relesses any of the Obliganons belonging to any Mortgagur, Barrower or thind party nr apy o
us rights againat any Mongagor. Borrower or third party or any of the Property. Lendes's fadure o insist upon sinct performoance o s o the
Qbligations shall not be deemed a waiver, and Lender shall have the nght at any ome therealer to inatsl upon sact perfomanse.

18. SUCCESSORS AND ASSIGNS. This Mongage shall be hmding upon aid 1sure to the benclit uf Morgeger and Lenader amd ther “espe.pie
SUCCESSOrS, Masigns, trusiees, receivers, miministritors, personal reprosentatives, legatces and devisees

19, NOTICES. Except as otherwise required by law. any nouce or other commumecation  to be proviled under this Mortgage shall be omowniing an
ienl to the partics al the addresses  described in this Mongage or such uther address as the parbes may desgnate nownung tmm ume w tine Al
wch notice o given and sent by first class mail. postage prepaid. shall he deemed  given the carlier of three (3 days aficr such notke 1w o whet
jeceived by the person to whom wuch pofice i Deing given

30. SEVERABILITY. Whenever possible. each proviston of this Morigage shail be nicrpreeed 50 as to be effecve and valid under appliahle st
law. If any provision of tis Mornigage violsies the law or w unenforceable, the rost of the Mortgage shall emain vald

M. APPLICABLE LAW, Tha Mongage shall be governed by the iaws of the sate where the Propeny s locased  Uinlesa applicable  law proesies
ntherwise, Mortgagor consents to the jurisdiction of any coun selected by Lender, in s sele discretion, locaged in thar seate

12. MISCELLANEOUS. Morngagor and Lender agree that time (s of the esserce.  Mongagor wiaives presentment.  dermand  for pavment.  tudwe ot
dishonos and protest cacept as required by law. Allreforences 1 Montgagor in this Mongage shall include all penont  signing helow 1t there 1y morr
han one Mortgagor, their Obligations shall be joint and seversl. This Mortgage represents the complete  nlegrmied uhdersianding  beiwean Murgago
wnd Lender pertaining to the wrms and condibons hereof,

33. SATISFACTION. lUpon the payment of all of the Oblgativns. ncluding ali fufure advances and all sums advaiwed by lLemder pufsuant o thi
Morgage. this Mongage shall be void and Lender will muil or deliver 1o Morgagor a wntien satisfaction 1 recordable form  Untl sich vme  ihi
Morngege shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credit which provides for fuire advances. ausfscion of the Obigatkms  shall o wegur untl
there is no cutsianding  indebtedness  under any of the Obligations sccured by thus Morigage and no commitrnent  or sgreement by Lepder to makc
advances or otherwise give value under any agmement cvidencing the Obliganons. Upos wrnden request o alisfy this Mongage ugned by
Morngagor and al) other pernons who have a right o require Lender to enterkd value, and provaded there 5 8o cuttanding  Obligaton mt thal me.
Lender will cause this Mongage fo he sotisfied in accordance with law. After the writken request for satisfaction. netther Mortgagor por any other
petson shall have any right to request or demand that Lender extend vaiue under this Mongage or any other agreemems  s3 Londer shall be release!
from all computments  to exiend value tereunder.  Untl the request o sansfy this Mongage 18 duly signed and dehveresd o Leneder, thas Mongage
shall connmue in Al force and effect.

Mortgagur shall pay any costa of recondstion of the satisfaction,

34, JURY TRIALWAIVER. MORTGAGORHERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACT FONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35, ADDITIONAL TERMS.

Morgagor acknowledges that Mongagor has read, underyiands, and mgrees W the iems and condiions of this Mongage, and ackoow ledges recespt ol
aft exact copy of il

{yaictt this 15€th Jay of Dacamber, 1999

MURTGAGOR LARRY KENT MORTGAGOR
d/b/a LARRY KENT BUILDING COMPANY

LARRY KENT Ve

MORIGAGOR S MORTGAGOR
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- Stage of Alabama -}- é‘i
County of ) EE
Lmeundem;md.nﬂouryhhlichmdfmnidm.inuidSm:.hcrebyr:erlifylhz: ??
N e e L . ¥
. whose name(s) is/are signed o the foregoing imstrument and who i/ure known 0 me, acknowledged before me on s Léljr
- that, being mformed of the comtents of the mstnument, they/he/she  executed the same voluntarily on the day the same_ bears .
' Given under my hand and officialsesl this ___ __ __ day of ;
Seate of Alsd } Notary Public |
County of ) :
I.MW.INmMiﬂiﬂmrﬂruMCﬂm.'mslidSutc.hﬂtby:cmfyﬂut
whose name(s) ie/are signed w (he foregoing imstrument and who is/are known W me. m:knu;lulgad ‘before me on this day
that, being informed of the contents of the instrument, they/he/she executed the same voluntarily on the day the same hears
dase.
Given uader my hand and official seal this — day of - e
{Notarial Seal) e e
Staie of Alabama } Nouary Public
County of }
1, the , 8 Notary Public igand for said County, ia said Swmue, hereby certify that .. ..
VAT " We R | LS o e
whose nameis) 5 ery DAl L A "
of _Zoya Ak~ Kogd " ffo7o _(Nsriy t % e ..
Ine g  FTn s olos g v is/are signed © regoing instrument, and who is/are known
1o mb, sckme edt_h;hnmmmhnhyﬁ,bch;hﬂwmndnfﬁe the instrurnent, they/me/she, as such
;A'-" L4 LA . and with full suthority, ¢ v rity for and as the act of saxd
phodsclin dd AW _—
Given under my hand and officiel seal this {2 day of ZK
(Notarial Seal) L e
" State of Alal ) MNotary Public
) g 15 [ TTE J”{’
" County of ) My sy - EBRUARY
1. the undersigned, s Notary Public in sad for said County, ia said State, hereby certify that e
whose name(s) as | T
of — - o .
/are signed (o the foregoing instrumend, and who isfare known
to me, acknowledged before me on this day that, being informed of the contents of the instrument, they/he/she.  as such
. ] and with full suthority, execued the same voluntarily for and as the act of saud
T Given under my hand and officilseal this _____ __ day of _ L
Notary Publxc
SCHEDULE A
The foliowing described resi property locased in the Coanty of SNELBY o .Stato of Alabama S
LOT 7, ACCORDING TO THE SURVEY OF STERLING GATE, SECTOR 2, PHASE 1, AS RECORDED IN
MAF BOOK 26. PAGE 29, IN THEE FPROBATE OYFICE OF SHELSY COUTY, ALARAMA.
d

| SCHEDULE B

Inst & 13293-5088<

te/1771989-50882

THIS DOCUMENT WAS FREPARED BY: PINMACLE BANK 10:09 AM CERTIFIED

AFTER RECORDING RETURN B iy ouwh Y Lt OF FROBA L
TO LENDER AT ITS ADDRESS DESCRIBED ABOVE, e e seg.0
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