THIS DOCUMENT PREXARED BY:

EQUITY NATIONAL MORTGAGE
» Perimeter Park South, Ste. 440W :
Birminaoham. AL 35243

WALTER KEITH MEHERG
AND CARMEN L MEHERG
- HUSBAND AND WIFE

Equity National Mortgage, Inc.

(herein "Borrower ™}, and the Mortgagee,

, & corporation organized and

existing under the laws of TENNESSEE , whose address 15

850 Ridge Lake Blvd, Suite 210

Memphis, TN 38120 ¢herein "Londer”)
WHEREAS, Borrower is indebted to Lender in the principal sumof U.5. S §  14,300.00 . which

indebtedness is evidenced by Borrower's note dated 12/06/1999 and extensions and renewals

thereof (herein "Note®), providing for monthly installments of principal and interest, with the balance of the indebledness. 1f nol
sooner paid, due and payable on 12/12/2014 :

TO SECURE o Lender the repayment of the indebiedness evidenced by the Note, with inierest thereon; the payment of all
other sums. with interest thereon, advanced in accordance herewith o protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein coniained, Borrower does hereby grant and convey 10
Lender and Lender’s successors and assigns with power of sale, the fotlowing described propenty locaied in the County of
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has 1he address of 786 OLD CAHABA DRIVE , HELENA
[Sireet] [ iey]
Alapama3 5080 (herein "Property Address™);

{ZIP Codej

TO HAYVE AND TO HOLD such propenty unto Lender and Lender's successors and assigns. forever. logether with ail the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances anel rents. all of which shall be
deemed 1o be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with sawd propeny
(ar the leasehold estate if this Mortgage is-on a leasehold) arc hereinaflier referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage, grant and
convey the Property, and that the Propény is unencumbered, cxcept for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the ttle 1 the Property against all claims and demands. subject to encumbrances o
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and intercst. Borrower shall prompily pay when duc the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insuramgce. Subject to applicable law or a written waiver by Lender. Borrower shall pay 1o
|ender on the day monthly payments of principal and interest arc payabie under the Note, until the Note is paid in full, a sum
(hetein "Funds”) equal to one-twelfth of the vearty (axes and assessments (inchuding condominum  and planiied unit
developmenl assessments, if,any) which may attain priority over this Morigage and ground rents on the Property. af any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mongage
msurance, if any. all as reasonably estimated initially and from time (o me by Lender on the basis of assessments and hlls and
reasonable estimates thereof. Borrower shall not be abligared to make such payments of Funds to Lender 10 the extent tha
Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an umstilutional lender
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arc
mmlmeedby:fedﬂﬂmmw{iﬁdudln;lmdu'ifl.mdﬂum an institution). Lender shall apply the F
plylﬁduxﬂ.mmu.hmrmprem*m 'ground rents. Lmdcrmynolchargeformholdmgandapplymglbc
Funds, analyzing said account or verifying and mnqldlng said assessmenis and bills, unless Lender pays Borrower interest on
the Punds sand applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time of
execation of this Mortgage that interest on the Funda shall be paid to Borrower. and unless such agreement is made or
applicable law roquires such interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the
Punds. 1eades hﬂ give to Borrower, without charge. an annual accounting of the Funds showing credins and debits to the
Funds and the purposc for which cach dobit to the Pands was madc. The Funds are pledged as additional securivy for the sums
sccercd by this Mortgage:.

If thie asnount of the Funds held by Lender, together with the future monthly nstaliments of Funds payable priar to the due
daies of taxes, asscsamenis, irsurance premiums and ground rents, shall exceed the amount required fo pay said tfaxes.
asscsaments, insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's option, etther prompily
repaid to Borrdwer or credited (o Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, ngurance premiems and ground rents as they fall due, Borrower shall pay o Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
0o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicstion as 2 credit against the sums secured by this Morgage.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragrmph 2 hereof, then to inierest payable on the Note, and tien to the principal of the Note.

4. Frior Morigages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligaitons under
arry mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage. including Borrower's
coverants to make payments when due. Borrower shall pay or cause (o be paid all 1axes, assessmenis and other charges. {ines
and impositions attributabie 10 the Prnpury whim may attain a priority over this Mortgage, and lessehold payments or ground
remts, if any.

S. Hmrdluum.ﬂumﬂlhuplhemvmumwmmgmhﬂuﬂﬂmmdnn the Property insured
againai loas by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and hwmhmhdnulnﬂﬂmmlm

The nsurance carrier providing the tnaursnce shall dbe chosen by Borrower subject (O approval by Lénder, provided, that
such approval shall not be uireasonadly withheld. ANl insurance policies and renewals thereof shall be in & form acoeplable 1o
Lender and shall include 3 standard montgage clause in favor of and in 2 form acceptable 10 Lender. Lender shall have the right
o hold the ﬂoliciu and renewals theroof, subjoct to (he terms of any mortgage, deed of (rust or odher security agreement with a
lien which has priority over this Mortgage.

In the event of losy, Bormower shall give prompt notice te the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. ’

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice 1
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Propenty or 1o the sums secured
by this Mortgage.

§. Preservation and Muiniemance of Property; Leascholds; Condominiums; Planaed Uanit Developmests. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unit in a condominium
or & planncd unit deveiopment, Borrower shall perform all of Borrower's obligations under the declaranon or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unn
development, and constituent documents.

7. Protection of Lesder's Secarity. If Borrower fails to perform the covenants and agreemcents comiauwd in thes
Mongage, or if apy action ot proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
al Lender's option, upanl notice (0 Borrower, may make such appearances, disburse such surms, including reasonable atiomeys’
fees, and take such action a3 is NeCOssary 10 protect Lender’s interest, If Lender required mongage insurance as a condition of
making the loan secured by this Mortgage, Borrower shal! pay the premiums required to maimain such insurance in cffect unul
such time as the requirement for such mmmmmrdm with Borrower’s and Lender's written agreement or
appilicable law. :

Anymunudmwbylndﬁ'mmthnm? with interest thereon, at the Note rate, shall become
additional mmﬂmmuwmn!mm Unless Borrower and Lender agree to other terms of payment,
such amounts shall b¢ payable upon mﬁpe from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 10 incur sny expense or take any action hereunder.

8. inspection. Lender may make ori cause 10 be made reasonabie entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any shch inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any

~ condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc bereby assigned

and shall be paid 1o Lender, subject to thé terme of any mortgage, deed of trust or other security agreement with a lien which
has priority over tids Mortgage.

10. Borrower Not Released: Forlmulee By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secuted by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate (0 release, in any mamner, the Hability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required 10 commence procoedings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successars in interest. Any forbearance ?y Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a walver of nr'peclude the exercise of any such right or remedy,
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1. Successors and Assiges Bownd; Joist and Scverni Lishity; Co-signers. ﬁ:mvmmumw
numaimdmubind,mdtheriglmhmnﬂugﬁﬂlMm.mmwwmmdmipuufumhm ,

:mbjectmlheprwhm::fmrqhlﬁhﬂnﬂf.ﬂmﬁwﬂfﬂumﬂmﬂlhjuiﬂluﬂu@m;_m

. Borrower who co-signs this Morigage, but' doés aot execule the Note, (2) is co-signing this Mortgage only 1o mortgage,” grant

and comvey that Borrower’s interest in the Property 10 Lender under the terms of this Mongage. (b) is not personally liable on

. the Note or under this Mortgage, snd (c) agrobs that Lender and any other Borrower hcreunder may agree to exiend, modify,
| forbomr, or make amy other sccommodations with regard 10 the terms of this Mortgage or the Note withoul that Borrower's
! Mﬂmmmmm-mﬂimmhﬂmwumm Borrower's interest in the Propeny.

B.MMMWMWMWM:MmMngme, (2} any notice o Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrowet
. at the Property Address or & such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any

notice to Lander shall be given by certified mail 10 Lender’s address siaied herein or to such other address as Lender may

" designme by notice to Borrower as provided berein. Any notice provided for in this Mortgage shall be deemed 10 have been
- given 1o Borrower or Lender when given in (the manner designated herein.

13. Goveining Law; Seversbility. The sise and local iaws applicable 10 this Mongage shall be the laws of the

' jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to ths
. Morgage. In the event thal any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
" shail not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 10
" this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “cosis,” “expenses” and
" *anomeys’ fees” include all sums to the extens not probiibited by applicable Jaw or limited herem.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the ume of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligationa under any home rehabilitation,
improvement, repair, or other losn agrecenent which Borrower enters into with Lender. Lender, at Lender's oplion, may require
Borrower 0 execute and delfiver to Lender, in a form scceptsble o Lender, an assignment of any rights, claims or defenscs
which Borrower may have against partics who supply labor, maierials or services i connection with improvements made 10 U

li.hﬂrﬂthhmﬁwnwmhm.lfﬂlmmy part of the Property or any interest in it

- ismmnrmfm{mif:wmmmismldmlmmmmminnm;nuum person) withoul
. Lender’s prior written consent, Lender may, at its option, require immediate payment i full of afl sums secuted by this

- Mongage. However, this option shall not; be cxcrcised by Lender if exercise is probibited by federsl law as of the date of this
. Morigage. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

lmlhanilﬂ,dnylfmmth:daeﬂnmﬁq:iidﬂivmdurmﬂladﬂthinwmBunﬂwmmallmmamumdbylhis
~ Mongage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Mortgage without further notice or, demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion: Ressedies. Except as provided in paragraph 16 bereof, upon Boyrower's breach of any covenant or
agreement of Borrower in this Mortgage, inclnding the covenants to pay when due asy sums secured by this Mortgage,
Lender priér to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cove such breach; (3) . date, not less than 10 days from the date the notice is malled to
Borrower, by Mnchhrmh“becuud;lnd{il}thnlfalhn'elncmmm“nrbefnrtthcd:uspedﬂcdin
the notlumymulnnmﬂundthemmedhythhmwmmurmy* The notice shall further

5pecﬂladinthenotlu.lm,HWIW*mmmn{thmmwmhMmemhe
lmmedlatelymmmmmmwlndmyhvmmedmadnnymmuﬁu
permitted by applicable law. Lemder skall be entithed 10 collect all reasonable costs and experses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not lisnited to, ressomable attormeys’ fees.

I Lender Invokes the power of sale, Lemder shall mail 2 copy of » Rotice of safe t0 Borrower in the manner provided
in paragraph 12 hereol. mmmmmamm-mmmumm weeks In some
newspaper published inSHELBY . County, Alsbama, and thereupon skall sell the Property to the
highest bidder at M&MﬂMMMdMCmCMﬂMM. Lender shafl deliver to the
purchaser Lender's deed convaying the Property so sold. Lender or Lender's designee may porchase the Property at any
sale. Bmww#“ﬂwjﬁﬂthwﬂﬂlhukﬂﬂlﬂnpﬂidhthllﬂllmvingm-dcr: {(a) to all
reasonable costs and expemses of the sale, M.mew,m&w‘ fees and costs of title
evidence; (b) to ol sama secured by this Mortgage; and (c) the excess, If any, to the pesson or persons legally entitied
thereto. 5

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceicration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right Yo have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior 1o the earlier to occur of (1) the fifth day before sale of the Property pursuant o the power of salc
contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which
would be then due under this. Mortgage and the Note had no acceleration occusted; (b) Borrower cures all breaches of any other
covenants or agroerhents of Borrower contained in this Mortgage; (c) Borrower pays all ressonable expenses incurred by Lender
in enforcing the covenants and of Borrower contained in this Mortgage, and in enforcing Lender's remodics as
provided in paragraph 17 hereof, including, but not limited to, reasonabie atiomeys’ fees: and {d) Borrower 1akes such action as
Lender may. reasonably require 1o assure that the lien of this Mongage, Lender's interest in the Properly and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and curc by Borrower, thys
Mortgage and the obligations secured bereby shall remain in full fosoe and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the reats of the Property, provided thal Borrower shall, prior 1o acceleration under paragraph 17
hereof or abarxionment of the Property, lnw: the right to collect and retain such remis as they become duc and payable.

By rorrszs mon ' " f m___gﬁ~
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agenl or by judicially
appointed receiver, shall be entitied to emter upon, take' possession of and manage the Property and 1o cotlect the rents 8f the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the cosls of
' management of the Property and collections of rents, including, but not limsed to, receiver's fecs, premiums on Tecetver's
bonds and reasonable atiorneys’ fees, and then 10 the sums secured by this Mortgage. Lender and the receiver shall be liable w |
. account only for those rents actually received. -
| 20. Release. Upon payment of all sums secured by this Mongage, this Morigage shall become nult and void and Lender
. shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption 1o the
Property and relinquishes all right of dower and curtesy in the Property. é

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & hen which has ;
priority over this Mongage o give Notice to Lender, at Lender's address sel forth on page one of this Morgage, of uny default K
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

. Signed, sealed and delivered in the presenge of: i}
e

' . (Seab
HALTER K.EI HER\G -Berrorwer

{Secal)

-Bermorwei

 {Scal)

— — TN — ————

C?)‘H L MEHERG ‘Burrawee
aiddoian /ww( g (Seal)

(Sign Qriginal Only)

STATE OF ALABAMA, Jefferson County ss:

On this 6 day of DECEMBER . 1999 )
. a Notary Public in and for said county and in said state, hereby certify that
WALTER KEITH MEHERG

AND CARMEN L MEHERG
. whose name{s) THEY signed to the

foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
o the conveyance, The Y exccuted the same voluntarily and as THEIR act on the day the same bears date.
Given under my hand and seal of office this b day of DECEMBER

1999
My Commission Expircs:ﬂ,-gg m W1erL:j

Notary Public
This instrument was prepared by Equity National Mortgage. Inc.
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Exhibit A . '
Legal Description

Lot 613, according to the Survey of Old Cahaba, Woestchester 1T Sector, as recorded in Map Book 24, Page 68, in
the Probate Office of Shelby County, Alabama. |

This prdperty being the same property conveyed to Walter Keith Meherg and Carmen L. Meherg by American
Homes and Land Corporation by deed dated 8/9/99 and recorded 8/16/1999 in volume 1999 Page 34314

Property Address:
786 Old Cahaba Dr.
Helena, Alabama 35808
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