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' MORTGAGE |
THIS MORTGAGE is made this 6 day of DECEMBER . 1999 | between the Grantor,

~ JERRY WAYNE BULLARD
" AND SHARON KAY BULLARD
 HUSBAND AND WIFE

(herein "Berrower®), and the Mongagee,

Equity National Mortgage, Inc.
. a corporation organtzed and

existing under the laws of TENNESSEE . whose address 15

850 Ridge Lake Bivd, Suite 210

Memphis, TN 38120 (hercin “lander”;
WHEREAS, Borrower is indebted to Lender in the principai sumof U.S. 8 §  15,000.00 . which

indebtedness is evidenced by Borrower's note dated 12/06/1999 and extensions and rencwals

thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, 1f not
sooner paid, due and payable on 12/12/2014 | :

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note. with interest thereon, the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect the security of this Morgage: and the
performance of the covenants and agrecments of Barrower herein contained, Borrower does hereby grant amt convey 1o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has the address of 2657 CHANDAFERN DRIVE . , PELHAM
| [Street) {Cuy}
Alabama35124 (herein "Property Address”);

{ZIP Code}

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns. forever, together with ali the
improvements now o hereafier erected on the property. and all easements. rights. appurtenances and rents. all of which shali be
deerned to e and remain a pan of the property covered by this Mortgage: and all of the foregoing, together with smd property
(ot the leasehold astate if this Mongage is on a lcasehold) are hereinafier referred to as the “Propenty ~

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage, grant and
convey the Property, and that the Property is unencumbered, excep for encumbrances of record. Borrower covenants tha
Borrower warrants and will defend generatly the title (0 the Property against all claims and demands. subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and T.ender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shatl promptly pay when due the principai and interest indebiedness
evidenced by the Nowe and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a wniten waiver by lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note is pad i full, a sum
(berein “Funds®) equal to one-twelfth of the yearly taxes and assessments (includmg condominium and planned umi
development assessmeants, if any) which may attain priortty over this Mortgage and ground rents on the Property, 1f any. plus
one-twelfth of yearly premium installments for hazard insurance, plus one-lwelfth of yearly premium installments for morpage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds 10 Lender 1o the exient that
Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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" or guarancced by a federsl or state agency (inchuding Lender if Lender is such an instirution). Lender shall apply the Fuhds to

- pay 3aid {axes, sssesaments, immmprmimﬂpuﬂm&%mnmdumfumhddingmdqflyi?gﬂu
g Funds, analyzing said account or verifying snd compiling said assessments and bilis, unless Leader pays Borrower inteftst on

:!heﬁmdllldmliﬂblehwpﬂmiulmdﬂbmﬂtﬂthlm.mmmMmiﬂwﬁlingﬂﬂwlimuf
-exmofﬁhﬂmmemmmﬂnphemeﬂlbep&dmﬂurmwn.a.ndunleusmh agreement i made or
,W:muqﬂrunmhh:ﬂmmbqpak_l.l.cndd'sh.lllnntbernquiredmpayHomwcrm}rinmﬂrminginnmc
. Punds. Lender shall give to Borrower, without charge. an anmual accounting of the Funds showing credils and debits 10 the

FM”M.MMMMMWM&EMWM.mFundsmpladgudﬂaddhiuml security for the sums

secored by this Mortgage.
I thee amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the due

. dstes of iaxes, assesamemts, insurance premiums and ground rents, shall exceed the amount required (0 pay said (axes,

assesaments, inpurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly

" repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
. not be sufficlent 1o pay taxes, assessments, insurance premiums and ground rents as they fatl due, Borrower shall pay 1o Lender
E mymmmmﬂeupmedeﬁdmyinmm more peyments as Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall prompily refund 10 Borrower any Funds held by

| Lender. If under paragraph 17 hereof the Property is sokd or the Property is otherwise acquired by Lender, Lender shatl apply,
 no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
- applicarion s a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under

| paragraph 2 hereof, then 1o interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trwst; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covensnts to make payments when due. Borrower shall pay or cause to be paid ail (axes, pssessments and other charges, fines

~ and impositions atiributable 10 the Property which may attain a priotity over this Mortgage, and leaschold payments or ground
- rents, if any.

!JhmﬂlwmﬂmwuﬁﬂlwmmmmvmumeﬂﬂmﬂrmmmMmcwm
wmwm,mmwmmm'ummrmmmmumﬁmmumm

~ such amounts and for such periods as Lender may require.

The insurance carries providing the insurmce shall be chosen by Borrower subject to appeoval by Lender, provided, thal
such spproval shall not be unreasonsbly withheld. All insurance policies and repewals thereof shall be in & form accepiable 10
Lender md’lnll include a standard mongage ciaase in favor of and in a form accepiable to Lender. Lender shail have the right
to hold the policies and renewals thereof, subject to (he tcrms of any mortgage, deed of trust or other security agrecment with a
lien which has priority over this Morgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is shandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the datc notice 1»
mailed by liender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's ofition cither to reslofalion or repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developiments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage i$ on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ot governing the condominium or pianned unit development, the by-laws and regulalions of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails ic perform the covenants and agresments contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lenger,
at Lender’s option, upon notice (0 Borrower, may make such appearances, disburse such sums, including reasonable attormneys’
fees, and take such action az is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required 10 mainiain such insurance in effect unti
such time as the requirement for such insurance icrminates in accordance with Borrower’s and Lender’s writlen agreement of
applicable law. '

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon, at the Note raie, shall become
additional indebtednesa of Porrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounis shall be payabie upon notice from Lemder 10 Borrower requesting paymeut thereof. Nothing contained in this
paragraph 7 shall require Lender to Incur any expense or take any action hercunder. |

8. lnspection. Lender may make or causc (o be made reasomable entries upon and inspections of the Propeny. provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor reisted 10 Lender's
interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propesty, or pant thereof, or for conveyance in liet of condemnation, are hereby assigned
and mﬂlhpﬁmm.ﬁmw@emﬂfw mortgage, deed of trust or other security agreemeni with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shall not
operate 10 reiease, in any manner, the lisbility of the original Borrower and Borrower's successors in interest. Lender shall not
be requited to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance ‘by Lender in exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy .
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subject to Lhe provisions of parsgraph 16 bereof. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only (o morgage” grant

3 MMMW'IWMMMMLMTMIRMMM Mortgage, (b) is not personally liable on
" the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
 forbear, or make sy other acconmodations with regard (o the terms of this Mortgage or the Note without that Borrower's
* consest and without releasing thas Borrower or'modifying this Mortgage as to that Borrower’s interest in the Propeny.

12. Notios. Except for amy notice required under applicable law to be given in another manner, (a) any notice 10 Borrower

- provided for in this Mortgage shall be given by delivering it or by mailing such notice by cestified mai! addressed 1o Borrower
- at the Property MMHMMMHBOW may designate by notice to Lender as provided herein, and (b) any
" potice 1o Lendeér shall be given by certified mail (0 Lender’s address stated herein or to such other address as Lender may
' designate by potice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been
. gimwmunrmmgminthﬁmmrdﬂimed herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the

~ jurisdiction 1n which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this
. Mongage. In the cvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
.~ shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and 1o
~ this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, “costs.” “expenses’ anct
_ "atiorneys’ fees” include all sums to the exlent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. |

1S. Rehabllitation Loan Agreement. Borrower shall fuifill all of Barrower's obligations under any home rehabililation,
improvessnt, repair, or other loxn agreement which Borrower caters into with Lender. Lendier, st Lender’s option, may nequire
Borrower to execute and deliver to Lendér, in a form acceptable (o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the

 Propenty

16. Tramsfer of the Property or & Beneficial Interest in Berrowser. If ali or any part of the Property or agy igterest in it
issnldnrmfmnd{urifahmﬂcillhmmmwuiimmmmwmmhmnmrﬂpﬂm}wim:
LGdar'lpriorwﬁmnmnm.mm,ltiuoptiun,mqtlircinumdi.nepaymuinftmufﬂl sums secured by this
Mortgage. Hnwwer,mhmmmnmhtnmuudbylaﬁnif:mhﬂspfohibiwdbyfedmllllw:snfuumﬁfthiﬁ
Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shat! provide a period of not

: lmmwmmmmmmeildﬂiveﬂmmﬂledwiminwhimBonmrmuﬂpayn]lmnumredbymiu

Mortgage. lfﬂomflillwmthmmpﬁoﬂnﬂnﬂpimiun of this period, Lender may invoke any remedies permniited
by this Morigage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remediss. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenamt or
qmtdWﬂhMMlﬂhﬁﬂflﬁemmmymdutmmmmtdbythlslﬂmm:.
mmmmmmmmm-u-mvmmmﬁ 12 hereof specifying: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not less than 10 days from the dute the notice is mailed to
Hormwﬂ'.byMMMH&MM;mdil}thntflﬂmtommmumwbﬁmtheMtgpedmdlu
thtnotlccmymuinmdenthndﬂummmlbgthhhlmemdnlenr?ropmy. The notice shall further
infmhmwudthrﬂmmmummmm@tnhﬂngnmmmiontnnﬂutthzmmistm
urndernunnrmymddmdm“mmmm. if the breach is not cured on or before the date
specified in the notice, M.nm'lw.mymmﬂthtmmuythh Mortgage 1o be
immediltdymmmmmdmmm“ymﬂtthemuﬂﬂemdnymﬂm
permitied by applicable law. mm&mmmmmﬁenuﬂsmdwimhmﬁumt
remedies provided in this paragraph 17, including, but mot mited to, reasomabic attorneys’ fees. )

Hlnderinvohutbemu'el’ﬂlﬁLﬂdumnmﬂlncopyohmﬂmornhmmmthemmprovlded
in parsgraph 12 hereof. MMMthmﬂn&m:wu&lurMMIvtmum:
newspaper published nSHELBY County, Alabama, and theroupoo shall sell the Propesty to the
mmbwuwmnmmmﬂmcmcmamcw. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. BomwﬁmmeMthpermmmquﬂhﬂhthefmm{illnall
reasonable costs and expenses of the gule, Inchuding, but not iimlied to, reasonable attormeys' fees and costs of title
ﬂtdﬂwe:[b}mlﬂmmwtﬁWM{t)thm.Hny.tnth:pumnnrpenomlqﬂlymlmed
thereto.

18. Borrowser’s Right to Relastate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage
dimlinu&dmm:tmmmmmmmmrufﬁ)mﬂﬁﬁhdaybcfommeufmei'mpmypursuml o the power of saie
contained in the Mortgage or (ii) entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all surus which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenants or agreemhents of Borrower contain inﬂﬂsMunw;{c}Bnmpay:ﬂlmmﬁkupmmimmdhyLmdﬂ
in enforcing the covenants and 4 of Borrower contained in this Mongage, anxl in enforcing Lender's remedics as
provided in paragraph 17 hereof, includiag, but not ligited to, reasonabie anomeys’ fees, and (d) Borrower takes such action as
Lender may. reasoniably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligalion 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and curc by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignewent of Reats; Appoinsment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the reats of the Property, provided that Borrower shall, prior to acoeleration under paragraph 17
hereof or abandonment of the Propenty, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by ag:murbyjmglily 3
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of the
IProperty including WBose past due. ermmllecwdbylﬂﬂﬂnrthcrmcivﬂshﬂlbeappliedﬁmmpa}rmmnfmicmnf
 manAgement of the Property and collections of rents, including. but not limited 10, receiver's fees, premiums on recefver's
‘bonds and reasonable attorneys’ fees, and then to the sumws secured by this Mortgage. Lender and the receiver shall be tiable 10
' account ondy for those rents actually received.

26. Release. Upon payment of ail sums secured by this Morigage, this Mortgage shall become null and void and Lender
shall release this Mortgage without charge 1o Bosrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestend, Dower and Cortesy. Borrower hercby waives all rights of homesicad exemption 1n the
Property and relinguishes all right of dower sl curtesy i the Froperty.

i
;;
L.
s
¥
?.

_ i _ ' FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
' MORTGAGES OR DE¥IS OF TRUST

| Mmﬂlﬂmﬂﬁﬁufuy.mme,mafmnrmmmmalimwhichhu =
| pwmthiluorwm;iwmﬂm{hl.m.ﬁLmdﬂ‘sddrenmfunhnnpag:muftm; Mortgage, of sty defaull .
' under the suparior encumbrance xnd of say sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execuied this Mortgage.

_ Signed, sealed and delivered in the presence of: o
b Lokla ) s

{Seal)

-BOToet

(Seal)
SI’W KAY ~Borrower

— . (Seal)
’ -Bormowet

(Sign Original Only)

STATE OF ALABAMA, Jefferson County s

On this 6 day of DECEMBER . 1999 1
- . & Notary Public in and for said county an in said statc, hereby centify that
JERRY WAYNE BULLARD

AND SHARON KAY BULLARD

: . whose name(s) THEY signed to the
foregoing conveyance, and who ARE known to me, acknowiedged before me that, being informed of the contents
of the conveyance, The Y ‘executed the same voluntarily and as THE IR act on the day the samc bears date.

Given under my hand and seal of office this 6 day of DECEMBER

1999
My Commission Expires: LA 1Y} 5 m A _ Q\T\A(ﬁ;\;mﬂm
: wg

This instrument was prepared by Equity National Mortgage, Inc.

{Spnce Below This Line Reserved For Lender and Recorder)

ﬂﬂﬂﬂii! 0 Faga & o &




3

File Number: i 995249

Exhibit A
Legal Description

-

State of Alabama
Shelby County

...I.

Lets 98 and 99, according to the survey of Chandalar South, Second Sector, as recorded 1n Map Book 6 page 12,

in the Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby County, Alabama.

Also, a triangular piece of land located in Chandalar South, 2™ Sector, as recorded in Map Book 6, page 12, in

the Probate Office of Shelby County, Alabama, being bound by Lots 98, 99, 100, 102, 103, 95, 96 and 97 and
Chandaway Drive, more particularly described as follows: Start on the NE comer of said Lot 98 also being
adjacent to Chandaway Drive and go northwesterly 273 feet; thence turn an angle to the right and go
northeasterly 220.66 feet; thence turn an angle to the right and go southerly 95 feet to a point; thence southerly
76.09 feet to a point; thence southerly 100.33 feet to a point; thence southeasterly 148 feet to a point on the
Chandaway Drive right of way; thence tum and run in a southwesterly direction along the said right of way 39

~ feet to the point of beginning.

) This 'prnperty being the same property conveyed to Jerry Wayne Bullard and Sharon Kay Bullard by Gerald W.

King and wife, Michelle M. King by deed dated 10/11/99 and recorded 10/28/1999 in volume 1999 Page 44393

B Property Address:

2657 Chandafern Dr.
Pelham, Alabama 35124
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