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MORTGAGE

[T] It checked, this mortgage lacutu Future Advances.

THIS MORTGAGE is made this 14.TH deyof DECEMBER

LAWRENCE E STRAYER AND WIFE, MARY V STRAVER
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. between the Grantor,

Thers " Borrower™], ind Morigages

EHOLD ¥ INANCE CORPORATION OF ALABAMA

a corpprstion organized and existing thelawsof  ALABAMA
1845 WMONTGOMERY HWY, PLAZA RIVER CHASE /STE 233, HOOVER, AL 36244

whoee addreas ir;

Tha foilowing paragraph preceded by a checked box is applicable.

WHEREAS, Borrower i indebted to Lender in the principal sum of $

 avi by Borrower’s Loan Agreement dated DECEMBER 14, 1000
{including those pursuant t0 sny Renegotisble Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, including any adjustments 10 the amount of psyments or the contract rate if that rate is variable,
with the balance of the indebtedpess, if tot sooner paid, due and payable on  DECEMBER 14, 2014 ;

16,7164 .19 .

and any extensions or renewals thereo

[] WHEREAS, Borrower is indebted to Lender in the principal sum of $ _
a5 may be advanced pursuant to Borrower's Revolving Loan Agreement dated

. or so much thereof

and

extonsions ahd renewals thereof (herein "Note®), providing for monthly instaliments, and interest st the ratc and under

the tarms specified in the Nots, including any sdjustments in the interest rate if that rate ts
credit limit stated in the principsl sum above and an initial sdvance of $

variable, and providing for a

This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by the Note, with interest,

including any incresses if contract rete is variable, and all

renewals, extensions and modifications; (b} the payment of ail

other sums, with interest, advanced ungder paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covensants and agreements under this Security Instrument and the Note. For this purpasc,
Borrower does hereby mortgage, grant and convey to Lender the following described property located 1n
SHELBY County, Alsbama:

(2-09-99 MTG

LOT 48, ACCORDING TO; THE SURVEY OF SILVERLEAF, PHASE |,

AS RECORDED IN MAP BOOK 24. PAGE 18. IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

SUBJECT T0O EASEMENTS, RESERVATIONS, RESTRICTIONS, AND

RIGHTS OF WAY OF RECORD.
TAX MAP OR PARCEL ID:NO.: 14-4-18-4-001-011.018
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1O HAVE AND TO HOLD this property unto Lendef nd Lender’s succeasors and aseigns, forever, together with
all the imperovements now Or hereafter erscted on the property, and ail easements, rights, appurtenances, Yenis.
royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now Or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregung 15
referred 10 in this Security Instrument as the "Property.” -

RORROWER COVENANTS that Borrower is lewfully seised of the cstate hereby conveyed and hass the right w
mortgage, grant and convey the Property and that the Property ‘e unencurnbered, except for encumbrances al record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subpxt to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covensnis with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covensnt and sgree as follows: 5

{. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptiy pay when due %

1

Lo

the principsl of and interest on the debt evidenced by the Note, including sny variations resulting from changes n
contract rate and any prepsyment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is psid 1n full, 8 sum ("Funds™} equal
v one-twelfth of: (a8} yearly taxes and assessments which may attain priority over this Security [astrument; (b) yearly
lcasehold payments or ground fents on the Property. if any: (¢) yearly hazard insurance premiums; and (d} yeariy
MOrigage INSurance premiums, it any. These items are called "escrow ems.” Lender may estimste the Funds duc on
the basis of current data and reasonable sgtimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an ‘nstitution). Lender shall apply the Funds to pay the escrow iterms.
| ender may not charge for holding and epplying the Funds, anaiyzing the account or verilying the escrow ilems, unless
|.ender pays Borrower interest on the Funds and applicable law permits Lender to make such 8 charge. Borrower and
[ ender may agree in writing that inierest shall be paid on the Funds. Unlesa sn agreement is made Of applicable law .
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. [ ender P
shail give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and F
the purpose for which each debit to the Punds was made. The Funds are pledged as sddiuonsal gecurity for the sums
secured by this Security Instrument.

11 the amount of the Funds held by Lender, togesher with the future moathly payments of Funds peyable prior to o
the due dates of the escrow items, shall axceed the amount required to pay the eecrow items when due, the excess shall ’
he, at Borrower’s option, cither promptly repaid to Borrower of credited to Borrower on monthly payments of Funds.

[f the amount ol the Funds held by Lender 15 not sufficient to pay the cacrow items when due, Borrower shall pay to ],
| ender any Amount necessary 1o make up the deficiency in one or more paymenis g required by Lender. ,E]E
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower iy
any Punds heid by Lender. If under paragraph 16 the Property s sold or acquired by Lender, Lender shall apply, no e

later than immediately prior to the sale of the Property or it acquisition by Lender, any Funds heid by Lender at the
time of application as & credit ageingt the sums gecured by this Security Instrument.

3. Application of Payments. Unieas applicable law provides otherwise, sl payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to latc charges due under the Note: second, to prepayment charges due under
the Note: third, 10 amounts payable under paragraph 2; fourth, to interest due: snd last, to principel due.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehoid paymenis Of ground rents, 1f any.
Rorrower shall pay these obligations in tho manner provided in paragraph 2, of if not paid in that mannef. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under thig paragraph. It Borrower makes these psyments directly, Borrower shall prompty furnish
to lender receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (&)
agrees in writing 10 the payment of the obligation secured by the lien in 8 manner acceptabie 1o Lender; {b) contests 1n
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcoment of the lien or forfeiture of any part of the Property: or {¢) secures from the holder
of the lien an agroement satisfactory to { ender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property 18 gubject 10 & lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one of More af the actions set forth
bove within 10 days of the giving of notice.

5 |azard lnsursnce. Borrower shall keep the improvements NOw existing ot hereafter erecied on the Propert)
insured against loss by fire, hazards included within the term ~extended coverage” and any other hazards for which
| ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unreasonably withheld. |

All insurance policies and rencwals shall be acceptable to Lender and shall include » stardard morigage clause.
[ ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
| ender all receipts of peid premiums and conewal notices. In the event of loss, Borrower shall give prompt notice
he insurance carrier and Lender. Lender may make proof of loss if not made promptly by Horrower.

Unless | ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon or repHIy
of the Property damaged, ' the restoration or repeif is economically leasible and Lender’s security 18 not lospened. If
the restoration or repair is not economically feasible or Lender's mecurity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then dus, with any €1oess puid to
Borrower. |f Borrower abendons the Property, or does not answer within 30 days a notice from Lender that the
{nsurance carrier has offered to seitle a cisim. then lender may collect the insurance proceeds, |ender may use the
proveeds to repair or regtore the Property or to pay sums secured by this Security Instrument, whether or not then due.
I'he 30-day period will begin when the notice is given.

Unless 1.ender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the
payments, 11 under paragraph 16 the Property is scguired by [ ender. Borrower's rights to any insurance policies and
proceeds resulting from damage o the Property prior to the acquisition shall pass wo Lender to the extent of the sums
secured by this Security Instrument smmedistely prior to the acquisihion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substant.ally
change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on a jeasehold,
Rorrower shall comply with the provigions of the iease, and il Borrower acquires fee title to the Property, the leaschold

and fee title shall not merge uniess Lender agress O the merger in Writing.
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1 Protection of Lender's Rights in the Property; Mortgasge Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemaation of 10 enforce
luws or regulations), then [ender may do and pay for whatever is necessary (o protect the vajue of the Propemy and
l.ender's rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has prionity
gver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the lfm;i:rt}* to r
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 20. ;;

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this !
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from [.ender to ¥
Borrower requesting payment. |

If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in cffect until such time a8 the requirement for
the insurance terminates in accordance with Rorrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. | ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the svent of a total tsking of the Property, the proceeds shatl be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in wriuing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration of repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in Writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sumg secured by this Security Instrument granted by Lender to any successor in
wterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's BUCCLS80rS 1N
nterest. Lander shall not be required to commence proceedings against any SUCCessOr in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by this Security Lastrument by reason of sny
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

{1. Successors and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and agroements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subgct to the
provisions of paragraph l4. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {(8) is cosigning this Security Instrument only W
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instryment; (b}«
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear. or make any accommodations with regard to the terms of thu
Sccurity Instrument or the Note without that Borrower's consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering 1t or b
mailing it by first class mail unlees applicable law requires use of another method. The notice shall be directed 1o the
Rorrower's address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shail be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or l.ender when givern
as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jumsdiction in which the Property is located. In the event that any provision or clauee of this Security Instrument or
the Note conflicte with applicable iaw, such conflict shail not affect other provisions of this Sequrity [nstrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

td Transfcr of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or an
interest in it is sold or transferred {or if 2 heneficial interest in Borrower is sold or transferred and Horrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by lender if exercmse s
prohibited by federal law ag of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Rarrower notice of acceleration. The notice shall provide s period
of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument. [t Borrower fails to pay these sums prior 10 the expiration of this period, lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

i5 Borrower’s Right to Reinstate. I Borrower meets certsin conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior 1o the earlier of: {a) § days {or such other
period as applicable law maey specity for reinstatement) before gale of the Property pursuant to any power of saic
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those comditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had
1o acceleration occurred; (b) cures any default of any other covenants or agreemenis, (c) pays all expenses incurred o
enforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d; takes such action
as l.ender may reasonably require to assure that the lien of this Security Instrument, Lendet’s righis in the Property
and Barrower's obligatiof to pay the sums secured by this Secunty Instrument ahall continue unchanged. L pon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
-+ 0o acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 14.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: |
16. Acceleration: Remedies. Lender shsll give notice to Borrower prior to scceieration following

Borrower's breach of any covensnt or agreement in this Security Instrument {but not prior to scceleration

under paragraph 14 unless applicable law provides otherwisc). The notice shall specily: (a) l!_m d_ef:gilt: (b)

the action required to cure the default; {c) a date, not less than 30 days from the date the notice 15 given 10

Borrower, by which the default must be cured: and (d) that failure to cure the dahu_lt on or before the date

iipecifiad in the notice may result in scceleration of the sums secured by this Security lnl‘lfllﬂ'IEIEIi. and sale

of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nonexistence of default or any other dtftnm‘.': of Borrower to
accelerstion and sale. If the default is not cured on or before the date specified in the notice, Lender at its
nption may require immediate payment in full of al! sums secured by this Security lnstrument without
further demsand and may invoke the power of sale and sny other remedies permitted by applicable law.

{.ender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parsgraph

16, including, but not limited to, ressonable attorneys’ fees (not exceeding IS‘F’ of t_he vopaid indebtedness

tf paid to an atorney who is not an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in psragraph 12. Lender shall publish notice of saie once a week for three consecutive weeks in &
newspaper published in SHELBY County, Alabama, and thereupon shl“‘ sell the
Property to the highest bidder at public suction at the front door of the County Courthouse of this County.
Iender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the saie shali be
applied in the following order: (a) to sll expenses of the sale, including, but not limited to, rcasonable
attorney’s fees: (b) to sli sums secured by this Security Instrument, and (c) any cxcess to the person or
persons legslly entitled to it |

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by I.Fﬂdcf or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attormeys’ fees, and then to
the sums secured by this Security Instrument. . |

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs. |
 19. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all nghts of
curtesy and dower in the Property,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s} executed by Borrower and recorded with it

#

WITNESSES:
V772 e diah— M ' /égﬁ (SEAL)
VINSON WALKER LAWAENCE E STRAYER “Borrowar
s MD\_’___ /ﬁﬁ/b—;{ 4 !f arw {(SEAL)
NSON WALKER MARY VYSTRAYER E “Borrower
STATE OF ALABAMA, SHELBY County ss:
On this .. 14TH day of __DEGEMBER .19 99 [ _JASON EVERETT COTE
A w Uulél.ishmgﬁd for said County and in said state, hereby certify that LAWHENCE E_STRAYER AND WIFE,
_ — XPT , whose name(s) ARE signed o the

foregoing conveyance, and who knnﬁg qiz .!I-Ei,ﬂacxe?wladgad before me that, being informed of contents
of the conveyance, executed the same voluntarily . R
on the date the same bears date,

- Given under my hand and seal of office this the 14TH day of DTf_CEMBEH i 1938
f
My Commission expires: 9/28/2002 : &q-é
| MEREDITH SPINALE

Nowry Pubtic JASON EVERETT COTE

This Instrument was prepurad b}' (Namu) O T LR 1

(Address) 1845 MONTGOMERY HIGHWAY  SUITE 233  HOOVER, AL 3524
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