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American General Finance, Inc. u
K Subsidiary of Amencan General Corparalion A
- -
AMERICAN ' .
STATE OF ALABAMA (GENERAL H
JEFFEREON . COUNTY) FINANCE 3
FIRST MORTGAGE
THIS INDENTURE made on _DEC 15, 1999 between RANDALL W MARTIN AND TERRI A MARTIN

— -

(hereinafter, whether one or more, referred 10 as "Morngagor), and Amarican General Finance. Inc .

WITNESSETH:

WHEREAS, the said _BANDALL W MARTIN AND TERRI 9 EBEE ; N {im) {are) juslly ndebled io Morgagee- ns
evidenced by a note of even date harewith in the principal amount of § .

together with miterest and other

. : _ . . <
aliowable charges is 184884 ,00 . payable in monthly installmants, the last of whih instaliments shall be due 4
payableon _ DECEMBER 20 © 2019 dhe "Loan")

NOW. THEREFORE, the undersigned Mongagot (whether one or more) in consideration of the premwses and to securs the payment of
Ihe Loan and compliance with all the stipulations herein contained, does hereby grant, bar%ain. seft and convey unto Amencan Generat
Finance. Inc.. its successors and assigns, the following described real estate, situated in SHELBY Couny |
Alabama, 1O wit:

COMMERCE AT THE NORTHWEST CORNER OF THE NE 1/4 OF THE SW 1/4 OF SECTION
18 TOWNSHIP 20 SOUTH RANGE 2 WEST AND RUN N 89 DEGREE 12'15" E ALONG |
THE NORTH LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 298.23 FEET; THENCE
RUN S 30 DEGREE 26' 51" W A DISTANCE OF 210,00 FEET TO THE POINT OF
BEGINNING: THENCF RUN S 89 DEGREE 14' 44" W A DISTANCE OF 210.00 FEET TO
THF SOUTHEASTERLY RIGHT OF WAY OF SHELBY COUNTY HIGHWAY NO. 35: THENCE S
312 DEGREE 24' 13" W ALONG SAID RIGHT OF WAY A DISTANCE OF 92.90 FEET:
THENCE RUN S 74 DEGREE 43'36" E A DISTANCE OF 200.00 FEET; THENCE RUN S
60 DEGREE S51' 14" E A DISTANCE OF 211.22 FEET; THENCE RUN N 3 DEGREE 40
23" £ A DISTANCE OF 239,00 FEET: THENCE RUN S B9 DEGREE 14' 44" W A DISTANCE
OF 132.98 PEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINING 1.25 ACRES MORE QR LESS.
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Togeiher with all rights, privileges, mnm and appuntenances thereunto belonging or in any wise appertaining. including. bul not
limited 1o, heating, air-conditioning, lighting, plumbing and ail cther fixtures appertaining 1o said real estate. all of which shall be geemed
rasalty and conveyed by this montgage (sald real esiate and fixtures being hereinafter somelimes referred to as the "Property”)

TO HAVE AND TQ MOLD the Property, and every par thereof, unto Mongagee, its successors and assgns forever. and Mortgagc:
covenants with Mortgagee that Mongagor is lawfully seized in fee simple of the Property and has a8 good nght to mortgage and convey the
same; tha! the property 8 free of all ancumbrances, excepl the lien of currant ad vaiorem taxes, and such other encumbrances, ¢ any as
are expressly set out above; and Morgagor Wwill wamant and forever defend the title o the same unto Morigagee, s successors and
assigns, against the lawful claims of alt persons whomsoever

Tc secure the Loan further, Mortgagor agreas (a) 10 pay ail taxes, assessmenis or other liens laking pnomy over this Monage Imposec
lagally upon the Property, and should default be made in the payment ot any part thereof. Morgagee, at its oplion. may pay the same and
i) 1o keep 1he Proparty conlinuously insured in such manner and in such companigs as may be satisfaciory to Mongagee. for the kil
nsurable velué thereof, with ioss, i any, paydble to Morgagee. as its nterest may appear. If Mongagor tads (o keep the Froperty so
nswad, Morgagee may, al its option, 80 insure the Propary for Mortgagee's own benefit, the proceeds from such insurance. f collectied
shall be credited on the Loan, less the costas of collecling same. or. al the election of Morgagee, may be used n repanng or reconsiiuetng
e sroperty. All amounts 80 exponded by Morigagee for ingurance or for the payment of taxes, assessments or any ohér poor hens shadl
hacome an additional debl due and &t once payable 10 Mongagee, withaut demand upon of NoMICe 10 any person, shall be secured by e
ien of this morigage, and shall bear interest from date of payment by Morngagee, and at he eechion of Morgagee. and wihout nolke
any person, Morgagee may declare the Loan due and payable, and this mongage may be foreclosed as heremafter provded

Mortgagor agrees o lake good care of the Property. not 1o commit or permil any waste lhereon_ {0 keep the same repairedd and at &
umes 1o mainiam the sama in as good condition as the same now 15, reasonable wear and tear excepled

Notwitnstanding any othel provision of this mongage or he nole or notes evidencing the Debt, the Debl shalt become mmedately du
.and payable at the option of the Mongagee, upon the conveyance of the Real Estate. or any part thereo! or any interest tharewn

Mongago! agrees thal no delay or failure of Mongagee 1o exercise any option 1o declare the matunty of any debt securad hereby shait b
desmed a wawer of its nght 1o exercise such optlon or declare such forfeiture, ether as to any past or present default. and it 15 furthes

agreed that no terms gr conditions contained in this mortgage can be waved, altered or changed except In writing, signed by Mortgagor an.d
try an executve ofticar ot Morigagee.

Anter any delauh hereunder, Mongagee shall, upon bilt filed or other property legal proceeding being commanded for he foreciosune of
s Mortgage. be entitled, as matier of right, 1o the apponimani by any campetent coun or Inbunal. without nolice 1o ANy party. af & rec el

‘of the renis, 1ssues and profils of the Property, with power to lease and conirol the Property. and with such other powers &5 may be deemed
Mecessarny
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UPON CONDITION, HOWEVER, that if Morigagor pays the Loan and any renewals or exitensions thereo!, and all other indebtedness.
secitred hereby. and reimburses Martgagee for any amount it may have expended n paymant of taxes and msurance or othee ieps. and
interest thereon. and shal Go all other acls herein agreed (o be done, this conveyance shall be null and voxi; but should default be made
the payment of any sum gxpended by Mongagee under the autharity of any of the provisions hereal, or should the Loan, or any renewals o
extonsions thereo!, or any pan thereot, or any interest therean, reman unpaid at matunty, by acceleraton or otherwse. of 3hould the
interest of Morigagee in the Property become endangered by reason of the enforcement of any pror fien or enCumbrance hereon 3o as 1o
endanger the Loan, or should any iaw, either federal or stale, be passed IMposing or authonzing the mpostion of any specic lax upon this
morgage or the Loan, or permitting or authorizing the deduction of any such tax from the principai or niterest of the Loan. of by viflue 31
which any tax or aseessment upon the Property shali be chargeable against the owner of this morigage. then. in any one of saud evenls b
ndebtednass hereby secured, or such ponion thereo! as may not at said date have been pad, with interest ihereon, shall &' once become
due and payable al the opton of the Mongagee, and this morigage may be foreclosed as now provided Dy law in case of pasl 2up
maongages; and Mortgages shall be authorized to lake possesson of the Property, and after gving twenty -ona days’ nolice by pubhcatas
once a week for three consecutive weeks of the time, place and the tenns of sale, in somé newspaper publishad n Me county wharemn ity
roperly is located, to sell the same in front of the Courthouse door of such County, at pubhe cutcry, o the Righest bidder for cash. Gnrd
apply the proceeds of said sale: first, to the expense of advertising, selling and conveyming, ncluding such attomey's lee as may he
permitied under the terms of the nate evidencing the Loan; second. 1o the payment of any amounts thal may have been expendexd. o thilt
iy then be necessary (o expend, in paying insurance, taxes and other encumbrances, with nterest thereon; third, to the payment in tull cf
the Loan and eamed interes! thareon, whether ar not the same shall have fully matured at the date of said sale, but no miterest shall e

colfected beyond the day of sale and any uneamed interes! shalt be relumed to Mortgagor: and fourth, the bakance. it any, 1¢ be lumaed gver
o Mortgagor.

Mortgagor further agrees that Mongages, ils successors of assigns. may bid at any sale had under the terms of this mengage and
pufchase the Property, if the highest bidder therefor: and the Purchaser at any such sale shail be under no obhgaton to seée 1o Ihe propet
applicaton of thae purchase money.

In the avent of & sale hereunder, Morgagee, of the owner of the debt and this mongage. or the auctoneer, shall execule to the
putchaser for and in the name of Morgagor a goad and sufficient deed to the Froperty.

Mortgagor waives all nght of homestead exemption in the property and relinquishes all nghts of counesy and dower n this propetty

Plural or singular words used herem lo designate ihe undersigned shall be construed 1o refer [0 makar or makers of this morigage,
whather one or more persons; all covenants and agreements herein made by the undersigned shall bind the hewrs, persanai representatives

ang assigns of the undersigned; and every option, right and priviege herein reserved or secured 1o Mortgagee shali nure lo the benett of
Hs SUCCEe380rs and assigns.

£ach of the undersigned hereby acknowledges raceipt of a completed duplicate copy of this morigage.
IN WITNESS WHEREOF, each of the undersignaed has hereunto set tus or her hand and seal on the day and year hirst above wrten

CAUTEON - IT I8 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFCORE YOU SIGNTT.

P 3B AL

sTATE OF  ALABAMA |
_LEFFERSON COUNTY)

| the underswgned hom Q Public. 0 and for said Counly n sagd  Stale,  hereby  Ceftify  that
AN AT T URRTIN Ak ERRY A MART TN e o) (1 e1 Semed 15 fhe

i:ﬁr&-gmng conveyance, and who {is} (are) known to me. acknowledgad betore me on this day thal, bemg nformed of the contents o the
convayance, the) (she) (they) execuled the same voluntarily on the day the same bears date

1
Given under my hand and official seal, this f - § day of e

Ve Lo e

i d’ "Afibaina State At Large
AFFIX SEAL . My Commission Explres June 08, 2002
I'tus instrument was preparad by,

I, COTHRAN PO BOX 36129 BHAM AL 35236
inst ¥ 1999-5072
B 5[}’?3 ¢
fibfiggg AL
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