| REAL ESTATE MORTGAGE
ip'mnnr ALABAMA, County of SHELBY

Thin Morigage made and entered into on }2/10/99 by sad betwesn KICHAEL R. WATTS
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togethier wilh Marest at (he rate provided in the Note of aven date herewith which i secured by this Mortgage. 8

NOW, . POR AND IN CONSIDERATION of the sum of 51400 o the Morigagors, cash in hand paid, the receipl of
which is bevely schnewiedged and for the purpose of seewrimg the paymemt of the sbove-descritwd Note and the payment mad
performance of all the covemants and agrecmionts hervinalier staied, the Marigagors do hereby grant, bargain, scll asd coavey ualo
Corporation that property situsted in the County of SHELDY . State of Alabams, described as follows, 1o

ﬁ EXHIBIT A ATTACHED HERETO. IHCﬂHPDf!ATEII HEREIN AND MADE A PART HEREOF

t
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. TO BAVE AND 10O HOLD thw sbovedpperibed property, together with 2l and simguler, the rights, privileges, tentmants,
Epparienences s wwﬂwhmﬂ

covenant, snd reproscst unto Corporation, ile saccessers and aesigna, that they are lawfully seized of the shove described property in
fee, hwve u good sud lewful right to sell and dugvey seld property, | o wi
| that

claims snd desmamds of all persoms whomsoever, snd that seld real preperty is free
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the defaults of Mortgagors under seid prior Hen,

Inchaded in this conveyance in (1) sl hesting, phambing, sir conditioning, lighting fixtores, doors, windows, screcas, storm windaws
or asshes, shades, and other fixtures mow sttacked to or weed in compection with the property described sbeve; (2) afl rent, isswes and
profits under any loase 30w or herenfier existing on seid premiscs and in the event of defaslt herewnder, Corporstion shall have the
right 1o call upom any leasees of sald property to meke all future paymests dwe Mortgagors directly to Corporation withoot including
Mortgagor’s name In said peyment, sad pryinent 0 made by the kmsees to Corporstion skall constitute peyment to Mortgegors and
Corporstion shall have the right to receipt for such soems s0 paid which shall be = binding upon Mortgagors as if Morigagors had
Wtkwmmmmmwddmmyhﬂhhlm&tﬂmmplj‘l:l:lﬂi.
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~ and other casualties normally insured agaimst, in such sumns, with such Inssrors, and in an smouwst approved by the Corporatioa, as
furiher security for the seid mertguge debt; and sald imwwranee policy or policies, with morigage clawsc i favor of, and in form
satisfactory 1o, the Corporstion, sad delivered to said Corporation, with all prewiwms thereon paid im full. If Mortgagors fall to
provide msurance, they horsby suthorise Corporstion %o insmre or remew iasursnce om ssid property in s sum not exceedimg the
amount of Mortgagors’ indebtedaces for s perind not exieeding the term of such indebtedness and to chergr Mortgagors with the
premium thereon, or to add sweh premiom to Morigagors' indebiedmess. if Corporation clects 1o waive such insursnce Morigagors
agree to be fully respomsible for damage or Joss resulting froms auy caose whatsoever. Mortgagors agree thal any sums advanced or
cxpended by Corporation for the protection or preservation of the property shall be repaid upon demand sad if not so paid shall be
* secured hereby. In the cvent of loss or damage to the property, it is agreed that the smount of lom or damage recoverable under said
policy or policies of insurasce shall be paid to the Corporation and Corporstion is hereby cnpowered in the name of Mortgagors (o
- give hull scquittsl for the amouwnt puid snd such emount shall be credited to the imstaliments to become duc on the Note in verse
. order, that is, setisfying the final maturing instaBmsents first and if there be sn excess, such excess shall be paid by Corporation to
. Mortgagors; but kn the cvent such payments are sot sufficient to satisfy in full ibe debt sevured hereby, such payment shall not relicve
* the Mortgagors of making {he poguinr mobthly hstalments o6 same become due. Provided, bowever, imyurance on improvements shall
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'~ shall keep and perfurmt as required of Mortgagors hereunder, thea this covesant shall be vold. ﬁ"b
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But if Mortgagors fail to pay promptly when due any part of aaid Note, or [ail to pay seid taxes or fail to pay for and keep in
force insurance as agreed or fail to promptly pay end kecp current any prior liem, or fail to perform any ather covenanl hereol, ar if
all or part of the property is sold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of these
events, Corporation in hereby anthorized to declare the emtire indebtedness secured hercunder, immediately duc and payable' without
notice or demand, and take possession of the praperty sbave described (or without taking such possession), and after giving three (J)
weeks' notice of the time, place and terms of sale by advertisemenl once & week successively in some ncwspaper pubtished in the
couniy whereln the lund lies, may sell the same at pobiic asction to the highest bidder for cesh in front of the court house door of sapd
county, and may cxecute title to the purchaser or purchasers and devote the procecds of sawd sale to the payment of the indehtedness
secured, and if there be proceeds remsining after satisfying in full said debt, same shall be paid to Mortgagors or their order.

In the event of e asle under the power conferred by this Mortgege, Corporation shall have the right smd it in bereby authorzed 10
purchase said property at such sale. In the cvent the sbove--deacribed property is sold under this Mortgage, the auctioneer making
such asle or the Probaie Judge of said County and State wherein the land lies, is hereby empowered and directed to make and cxecute
s deed 1o the purchasers of same wnd the Mortgagors herein covenant and warrsat the titke 3o made ageinst the lawful cleims and
demands of ai persons whomsoever.

In the cvent auny prior lien is foreclosed and such foreclosure proceedings bring an amount aufficient {o pay in full sail prior ben
and there remsins an excess sum paysbie to Mortgagors, then Mortgagors do hereby assign their interest in and to sald fund 1o
Corporation, and the holder of said excess fund is bereby authorized snd directed to pay same directly over to Corporation withowt
inchnding the name of Mortgagors in said paymecnt, and & receipt by Corporstion shall be ss binding on Morigagors an if Mortgagory
had signod same themsclves, snd Mortgagors further relieve the party paying sald sum to Corporation, of the necesaity of wecing to Lhe

application of said payment.

In the event of sale of the property sbove demcribed under and by virtue of this instrumest, Mortgagors and all persons holding
under them shall be and become the tenants st will of the purchaser of the property bereunder, from and sfler the cxecwtion and
delivery of 3 deed to such purchaser, with ssid tenants to be terminsted at the option of said purchaser without nolice, and

Mortgagors sod al) persons bolding under or through Morigagors removed by proper court procecdings.

In the cveni the premises or any part thereof are teken umder the power of cminent domain, the catire award shafl be paid to
Corporation snd credited to the instalbmenis to become due on sald loan sgreement in inverse order, that is, satisfying the finsl

maturing Installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or iheir assigns, to recetve and
.give acquittance for any such award or judgment whether it be joint or scveral.

It is specifically agreed that ime in of the esscnce of this contract and that no deisy im enforcing any obligation hercunder or of the
obligations secured herchy shall st uny time hereafter be held to be o waiver of the terms bereof or of any of the instrumvents secured
hereby,

If less than two join in the cxecution hereof as Mortgagors, or may be of the feminine sex, the pronouns and relstcd words berein
shall be read as if writien in singuiar or feminine respectively.

The covensnts herein contsined shall bind, and the benefits and sdvantages inure to, the respective heirs, successors and sasigns of
the partics named.

IN WITNESS WHEREOF, the said Morigagors have hercunto set their handa and sesls this the day and date firsl sbove written.
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. WATTS T

STATE OF ALABAMA )

County of 3];-0‘05 L2 rad

1, the undersigned avthority, a Notary Public in and for svaid County and Statc aforessid, hercby certify that
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. Micheed R QWatte e

whose name {5 signed to the foregading conveysnce, and who {{ known to me, scknowledged before me on this day that.
being informed of the contents of the conveyance, executed the same voluntarily on the dute the same bearn,

+¥ .
Given upder my hand and official seal Lhis Jo day of !]“. éii ,[ﬁﬁﬁf :

Fat

My commission expires ﬁ‘/ﬂa/t:'L i ‘7@ N—_—-...._F“m f-‘ ;'3 -
otary Public- - -

STATE OF ALABAMA
County of

Office of ihe Judge of Probate

| herchy certify that the within mortgage was filed in this office for record on the day of N .
at  o'clock M, and was duly recorded in Volume of Mortgages, sl page oy e
examined. ,
Judge of Probate -
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