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Bank
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE iS between 3M DEVELOPERS, L.1.C., whose address Is 3158 PELHAM PARKWAY, PELHAM,
AL 35124 (referred to below aa ~Grantor™); and Regions Bank, whose addrass is 2084 Patham Pakway, Pohham,
AL 35124 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbie conslderstion. Grwtor mortgages, grants, bargaing, selis and conveys to0 Lender all 0! Grentor's nght.
title, and lnterest In and to tha following described rasl proparty, together with oll existing or subsegquently erected of attixed buildings
improvarments and fixtures; ol easemants, rights ot way. and sppurisnances; al water, water rights, watercourses and ditch righta (including
stock |0 utiities with ditch or irrigation rights): and el other rights, royaltiss, and profits relating to the rsal property, inGluding withaut bmitation
il minerats, oil, gas, geothermal and similar matters, in SHYELB'I" County, State of Alabama (the "Real Property "}

PARCEL | AND PARCEL Ii AS MORE SPECIFICALLY DESCRIBED ON EXHIBIT A ATTACHED HERETO.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass ls commonly known as HIGHWAY 11, ALABASTER, AL 38007. The Resl Property
tax identification number is 58-13-7-38-1-001-002.001AND §8-13.7-38-1-001-027.01.

Grantor presently assigns to Lender ail of Grantor's right, titie. and interest in and to all lsases of tha Property and sH Rents from the Property
In sgdition, Grantor grants to Lender & Uniform Commercial Code security interest in tha Parsonal Properly and Rents.

DEFINITIONS? The follawing worde shall have the following mesnings whar Lmed in this Mort
Mortgage ahall have the mesnings sttribuied to such termsa in the Uniform Commarcial Cods.
amaurits in lawtul monay of the United States af Amernice.

Grantor. The word "Grantor™ means 3M DEVELOPERE, L.L.C.. The Grantor i the monigagor whdar this Mortgage.

Gusremtor. The word "Guarentor™ masns snd includas without limitation aach and all of the gusrantors, suretios, and accommaoadatian
parties in connection with the indebtedness.

Imp#minlntl. Tha word “improvements” meane and includes without limvtation all exiating and futurs imgrovemanis. buddings.
atructuras, mobila homes affixed on the Reat Proparty, faciiies, additions, repiacemants and athar construction on the Hesl Propany

mdebtedriess. The word *indebtedness”™ means all principal and interest payabla under the Note and sny emounts axpended Of agvencead
by Lender 1o discharge obligations of Qrantor or expenses incurred by Lander to enforce obligations of Grantor under ths Morigage.
togethar with intarast on such amounts as provided in this Mortgage. [In addition to the Note, the word "iIndebtadness™ includes sl
obligationa. debts snd liabliities, pius interest thereon, of Grantor to Lendar, or sany ons or mora of them, as wetl sa afl cvms by Lencer
ageinst Grantor, of any ONA Of MOre of them. whethar now exiating or hereafter arising, whether related or urwalated 1o the purposa of the
Nots. whethar voluntary or otherwies, whether due or not due, absolute or contingent, liquideted or unlicuidated and whether Grantor may
ba liabla individusity or jointly with othars, whathar obligated ss guarantor of otherwise, snd whathet recovery upon such Indebtednass may

be or hersafter may become barred by any statute of Hmitations, and whether such Indebtedness may be or hersattsr may become
otharwiss unenforceabie.

gage. Terms not otherwisa dohned i thia
A retsrances 70 doliar smounis shall mean

Lender. The word "Lender* means Regions Bank, its succesaors and assigns. The Lender in the morigogoe under this Mortgage.

Mortgage. The word "Marigage”™ maeans this Morigage batwaan Grantar and Lender. and includes without kmitalion all sssignmanis and
security intareat provisions relating to tha Parsonsl Proparty snd Rents.

Note. Tha word “Note™ maans the promissory note or credit agreement dated December 13, 1899, in the original principal amount
of $360,000.00 trom Grantor to Lender, togethsr with all renewals of, sxtensions of, modifications of, refinencings of, comoidations
ol and substitutions for the promiasory note or agreament. NOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words “Personal Proparty” moan ali equipment, flxturas, and other articles of parsonsl property now of heiwatiear
owned by Grantor, end now or hareafter attached or sHixed to the Real Property; togather with all accessions. parts, and sggmions 1o, il
raplacemants of. and all substitutions for, any of such proparty; and together with sl proceeds {including without kmitaton all insuranca
procesda and refunds of premiumasl from any sale Or other disposition of the Proparty.

Property. The word "Property” msans collectively the Resl Property and the Parsonal Property.
Rea! Property. The words “Real Property” mean the proparty, interests and righta described sbove in the “Grant ol Mortgege”™ section

Aelated Documents. The words "Relatad Documents™ mean and include without limitation sll promisscry notas, credit sgreaments. losn
sgroementa, environments! agreaments, guarantiag, security agrsaments, morigages, deads of trust. and sl o\her instrurments, sgreements
and documanta. whether now or heresiter existing, axacuted in connaction with the Indebtednass.

Rents. The word “Rants” meams all present and future rents, revanues, income, iEEUsE, ToyMties, profita, and other benafts darived from
the Property. .

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (8
GIVER TO SECURE (11 PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS QWVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except ss otherwise provided in this Mortgege, Grantgr shall pay to Lender all amounts sacuied by thus
Mortgage as they becoms due, and shall strictly perform gH ot Grantor's obligations under thin Morigage.

POSSESSION AND MAINTENANGCE OF THE PAOPERTY. Grantor agiees that Grantor’s posaeasion snd uss of tha Property shail be governed by
tha loliowing provialons:

Possession and Use. Until in default, Grantor may remain in poOssession and control of and operate and manape the Proparty and collect
the Rents from the Property.

Duty to Maimain. Grantor shall maintain the Property in tenantabls condition and promptly perform all repairs, repiscements. and
maintanance NeCAISY to presarve e value.

Hazerdous Substances. The tarms “hazerdous wasts,” "hazerdous subatance,” “diapossl.” "reisase.” snd “threatsned reloase.” as used N
this Mortgape, shell have the same maanings as set forth in the Comprehensive Erndronmantal Responas, Compensation. and Liability Act
of 1080, as amended, 42 U.S.C. Section 5801, st saq. ("CERCLAT}, the Superfund Amendments end Resuthorization Act af 1988, Pub |
No. 99-489 ["SARA"), the Hazsrdous Materisls Transportation Act, 49 U.S.C. Saction 1801, #1 seq., tha Resowce Conservetion and
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| . . ] l f
| chiar apphiceble state or Federst irws, rulss, or reguistions sdoptad pursuant fto ey ot
shell alao Include, without fmitation, petrolsum snd
% warrants t0 Lander that: (s} During the penod of Grantors
), QOFFEUION, MemARCRIY, STorage, teatment, disposal, relesse of threstenoed-felssse of
wnder, sbout or Trom the Property: (b)) Grentor has no IMOwGQe Of. Of Ieseon 10
disciosed t0 and scknowludged by Lander in writing, (il afy LSS QeNBIanON.
, release of any hazardous wasts of substance on, under, sbout or from the
) arvy sctusl or threatened ltigation or clsima of any kind by By person
w nd scknowiedged by Lander in writhng, (Y nedther Gearbor nor sy

I
!,

and ordinances, Inciuding without bimitetion those iws, regulstions, snd ordinances
mmmwﬂnwmmummmmmdtuu, at Grentor's
oompliance of the Property with this section of the Mortgage. Any INSpECHions OF
mwmdlﬂnmhtmm-dmmtlmmihiﬂhmﬁﬂwmmmﬂai
. Thi rapreeentations and warrenties contsined herein ars besed on Grantor's duo digence m
ol end lmtardous substances. Grantor harsby (&) redssses and waivaes any future Clinms
mmmwmmhmmmmmmmmuMMum:m-mnw:.m )]
] ' ol cleims. losses. lisbilities, demages, peneltiea, and expenses which Landaer

3
:
?
a
:

MMwMWmnﬁmm.Mﬂmmurmmu-rnummnmntmm-,
mm.w.m.mﬁwmmut:mmw-tunr-wﬂmunthpmpmm. The
mﬁﬂmufﬂ-w.m_ﬂmum,M-mu-p-wn-ntuiﬂulnd-bmnmith

mﬁwﬁﬂilnhfﬂw:dﬂmthmwL-rdw‘:mﬁﬁannfmv'mtﬂmhﬂuw_
.

Nulsanes, Waeete. Em:hﬂnmmﬁ.m“.wnﬁmm“mmm permit. of autter sny Biripping of Of Wwaats on or tn

hPmﬂmwﬂﬂnulww. Without liming the generelity of the foregoing, Gramtor will not remove, or grent to any Othar
party the right 10 remove, sny timber, minersis (iInohiling ok and Des). 20k, grevel oF rOCk products without the prior written consent of

- Lysdur's Rignt W Enter. mwmwﬂmemhmwnﬂMHMtnMIu
Wlw-ﬂwmmmhmﬂw-mmmmmmmmuuw.

Compliance with Governmental Reguiremants. MMWWMﬂth.M.ﬂthm,mmmﬂv
hlﬂmﬂllwmmﬂhhmﬂwmhﬁwmh:'.il.dnnwlthmnlh'nitlﬂun,ﬂ-Anw-rn
with Diaabliites Act. mmmhmwwmw.m.mmmwwwmmmy

lnhncuﬂmhumﬂmuﬂ-rhwﬂmwmmmmdmwu.hmw
ldlm.lmﬂhr’lhmhthlw“mtw. Lenter mey recquirs Grantor 10 post sdequets sacurity of a surety bond.

-+

Duty 50 Protwot. Grantor agrees neithar t© shendon nor leave unattended the Property. Grartor shall do st other acts, In sddithon to those
mmmmmmm.mmu-mwmmmmmmwmmmmmmmm

i
i
il
i
a

Property, 1 ,
DUE ON BALE - CONBDENT &Y LENDER. Landgr mey. st s , deciers immediately dus and peyeble #ll sums secured by this Mortgags upon
the sale or transier, without the Lander's prks wiithen . of all or any part of tha Resl Propesty, or any interest in the Resl Property. A

'mmM'mhMHMMﬁlmmmﬁumm;mm. beneficial or squiteble; whather
mum;mww.m*mmmm.wm,mmm.wm:wm.

orestes
mwummw.uw_mmmammmmmn M sry Geantor is & corporation, partnanship of
mudmum.vmmm-wmmmmnfnmmm-numuml ot the voting stbck, pertnenihg
Interssta or lmited Rability cOMpDAny intererts, 54 the ches may be. of Qrantor. However. this option shall not be exercieed by Lender i such
sxarcise is prohibited by tedersl law or by Alshems lew.

TAXES AND LENS. WMMMWIMH#IMMMMMH!IMMHHMOM*.

Paymant. ﬂrm#ulmwﬁ-whﬂmwtnmﬂwﬂm.pwrnlumrmaluu-. sssadamants, walr
W-ﬂmmmmwummmmhm.mmm-mw;-ﬂm. tor work done on or tor
services renderad or material furmnished 19 the Property. Grantor shall maintain the Property fres of all lens having priority aver of squad 0
trHMtHMMﬂm.mmmmmumwmmm.mmuumpmvid-dmrr-

following peregraph.

Rigit To Comtest. MMMWﬂmul,m.urﬂﬂmhm“hhlmiﬁmMMth-

mmm.ﬂbﬁHWlMthumw. H & Nens artese or is filad as & result of nonpayment,
Grantor shall within fiteeen (185 days ofthr the Ban ariese Or i 3 len in Mied, within fittesn (15) deyw after Grantor hes notice of the filing.
Im.l'Iﬂimﬂﬂm'ﬁﬂwhm.MWLMMIHIHMWIHIMHbundnrﬂﬂ-lrm

thmmﬂ:ﬂﬂuﬂmmmhﬂmmmmm*muum:mwmmm-
a rasuUlt of § forscionse or sale under the len. i sy contest, Grantor shall defend iteet! end Landar snd shall sstisty any adversa jutdgment
before enforcemant 8gaingt the Property. Gramor shell narme Lender ss sn additional obliges under sny surety bond furniahed In the

contest procaedings

Evidence ol Payment. mmmmwwunduuuﬂmmmwnfmmnmuumt:-mm
mmwmﬂwmwmmumntmmlmmutmunlmnnmmmumt
the Property.

Notioes of Conetruciion. MMMWHMMHEIﬂﬂWWHﬂHW,lnvmﬂifm.ﬂ-r

Wwﬂﬂwh“m.ﬂmM'iHﬂ.W’lhﬂ.m“knmﬁdbluunndnnmmmm
work, sefvioss, of meteriele. M“wmmwunmmtmmmmmnmﬁmmmmmmmw

mmwmmmMNMW-
PROPENTY DAMAGE INDURANCE. The following provisions relating to insuring the Property s 8 part of thit Morigage.
Malrvienanoe of ILEaNES. Gm“immwmmmmmmmnmmwmmum

-

in such labllity insurance poaliciee. M.MﬂﬂmmmmhtIm.mmnnmlimu-dtuhuud.m
Wﬂhﬁ“-u“mm. Poficies shall be written by such insursnce companies and i such form se may be
ressondbly acoeptable to Lender. ﬂwﬂﬂdﬂurmmmmmmmmﬁmmml-wﬂm
COVErage not ba cancelied o diminished WIhoUt & minimum of Wn {107 deys’ prior written natice to Lander and not contaming any
digclaimer of the naursr’'s lisbility for fallure %0 give such notice. Each ineurance policy siso shall InCixie an endorEement providing that
mm'ln“ﬂMﬂmhiwhmwmemMHﬂMﬂBrﬂu-rnfmuumpurlon. The Raal
Ememgency Mansgamant Agency as a special flood hazerd area
full unpald principal balance of the loan end eny pror Bens on the
Mmﬂ-ﬁhm.wummmﬂwﬁmmmmmﬂmﬂﬁmﬂmwm.mllummﬂm
ose

i
z
%i
|
%

Apglicstion of Prooaeds. Grantpr shall promptly notify Lender of sy or damege tc the Property. Lender may makea proot ot loss f
Gramor feils t0 do 90 within fiftsen {16} days of the Cesuaity. wWhether 0f not Lender’'s security s impeired, Lender mary, at its slection.
) of any hen stfecting the Property, or the restorstion and repair of the

Property. N Lender slects to spply tha proceeds to restorstion and repelr, Grarmtor ahsll repeir or mepieca the dameged or destroyed
IMprovements in @ manner ssesteciory t Lender. Lander shail, upon satisfactory proof of such expenditure, pay of relmburss Grantor from
: , in detfault under this Mortgage. Any proocessds which have not

!
a
i
g
i
-
§
i
£
|
i
i
|
F
i
E

‘any smeunt owing to Lender under this Mortgege. then 10 DIy RCCTURd intersst, -
meWﬂhm. I Lander holde any proossda sfter payment in hull of the indebtednsss. such plocisds shall be

!
3
%__
;
{
5
i




12-13-1999 MORTGAGE Page 3
Loan No 0001 | (Coniinued) o
w
psid 1o Grendor. S : !

Unaxpired inswrance ot Sele. mmmﬂmnnwammm,mwufhmwm
mmuwwtﬂwle#Mu*Hmdﬁww,mﬂmwmmw.

Geantwr'y N reROs. Upnnuﬂtuftm*hmwmtmmnm-m.ﬂm“hmhtnundrir-ponun
_ _ pmoe showing: () the neme of the Insurer; @3 the risks ineured; {c} the amcunt of the policy, (d) the property \
mwmma;mm.mnmﬁmmm:m {e} the expiration date of the v

o "__“.IMMﬂLm,:hﬂmmwmlumeh:nhwlulmphclml

‘LBMDEE.  Gramntor Tails to comply with eny provision of this Mortgage, of if any action or procesding it commenced that :
w Ploparty, Linder on Grantor’s behelt may, but shall not be required to, taks any action thal '
a0 doing will begr intareat st tha rete provided for in the Note trom the data
repaynint by Grantor. AN such expaness, 3t Lendac's option, will (s} be paysbis on demand. (b} be
bs paysbie with sny instaliment paymants (o bacome dus dunng either (i the
_or ic) ba treatsd sz » bslicon psyment which will be due and
slso will seoure payrmant of thess amounts. The rights provided for in this paragraph shail be 1n
which Lender may be sntitled on sccount of the defeult. Any such action by Lander shall nol be
any ramady that it otharwise would have had.

: DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of thia Mortgege.

Tisle. Geamior warranes that: (s} Gramtor holds good snidt merketabie title of record to the Property in fee simple. free and clasr of all hans .
Hﬂmmmm-twmﬂhm!ﬁmmbﬂmhwmhiwmm.ﬁﬂnmpun,mfhutﬁthw +
Mh“ﬂ.ﬂmﬂﬁ.hﬂwhmwwm.m {b} Gramtor has the full right, power, and suthority to
mosouts and defiver this MOrtgage to Lendar, '

Deienss of Thie. Subject to the sxception in the paragragh sbave, Grantor wirrants snd will torever detend the tite to the Property aganast
the wiul claime of st parsons. mmmmm:umhmﬂmqmmsrmw-mmmmunufm
under this Mortgage, Grantor shell defand tha Botion St GrantOr's XPenes. Grantor may ba the nomingt party in such proceeding, but
wmummmmnwwnhwmmpmcndinqwmnfm-r-uwncmn. and

ﬂm.mmmum.mwmwumnurmwnquum:mmnmmwmm

i

i
|
:
:
¢

J
%
|
E
]

Ouisglionss With Laws. Grantor warrants that the Property end Grantor's ues of the Property complies with all sxisting applicable laws,

MTIH mmmmwm-ﬁmufhwmlmufmw.

Apploation of Net Procesds. Hﬂmeﬂthmwmmwmmhlanﬁmﬂhﬂm
ﬂwmwMﬂmmmmﬂﬂmmmnfﬂummmﬂunuﬂh--pﬂidm
or the ﬂmdﬂ-m.mmmmm.wmﬂﬂmmmm-ﬂuwmﬂ

wm*w.mm'mwwmhmmmw.

Procsedings . nmmmmmhm,mmwmummwﬁu.mmmm;mwuu
MMHMHWHMMMNMHHNN. Grentor may be the nominel perty in such proceeding. but
ul'ldlrlhllhWthhmmmhmhhwmwwﬂannm.lrndﬁrmnr
HMHMHHMHhﬁrmmumvblmuvﬂﬂumﬁmnmﬁmmpﬂnﬁtmhmiciultiun.

MPOSITION UF TAXES, FEES AND m Y GOVERMMENTAL AUTHORITIES. The following provisions relating [0 governmental 1axes.
teus and charpae are & part of this Mortgage:

Current Taxee, Foss and Chargas. Upon request by Lender, Grantor shell execute such documents in sddition to thie Mortgage and ke
wumnﬂmmumumwmmw-wmm'uhnmmnmnm. Qranior shall retmburse Lender tor
ﬂm.uWhﬂw.WWﬂthwﬂw.Mmmmmmm. INCHING WITHOU
mnm.m.ww.mmmmmmmmmm.

Taxes. The following shall constitute taxes to which this saction applies: {a] 8 specific taxn uPON this typs of Morigage o upon B or eny
part of tha indabtedness saoured by thie Mortgage: (b} & apecific tax on Grantor which Grantor is suthotized or required to deduct trom
wmm-mmqmmﬂm: {c} a tax on this type of Mortgage chargsable againgt tha Lender or the
holder of the Note; end Iﬂlmﬂu-lnnllwmwuonntﬂuWlmmwnimiminmmum-tmm
Grantor.

Subseguant Taxes. metﬂm&hmﬂoﬂmpﬂuhmudWtuﬂmdnunfﬂﬁmm. this svent shalt heve the
m-mctumemmwmmm:,ﬂmm-mmmmmmwﬂmmm an Event of Defauh
HMW“M“-I“WH‘NWHMMLW (b} contesta tha tax ss provided above n tha
Tmﬂmmwmwwmhm-mmnwmmmmnmmmrlcmtnmr_

SECURITY AGREEMENT: MINANCING STATEMENTS. The foliowing provisions relating to this MorIgage a8 8 SecCurity agreement are a part of
this Mortgage. .

Security Agresrmant. WWMWIMMWMImHIWnlMWWMﬂm.thl.rﬂurntl“-h
mm.ﬂﬂdﬂm-ﬂﬂﬂ-mnumwmmummcmﬂmﬂﬂcwn-n-ndodfmmhnum
tirmes.

Security Inerest. Ummwm.ﬂrmlemw:utMNMWhﬂw;mrncuunhr-qmtndtw
mmwmmwﬂmmmnmmmnm. in addition to recording this Mortgage in the
rlﬂwm,mm,ﬂwm”ﬂwwwmmlmmﬂfm,ﬂ-mnd:mmtlmlrtl.nnpnlur
raproductions of this MORQA0E 89 & TIRENCInG SLMBMent. Grartor shall reimburse Lender for ol sxpenses mcurred in perfecting or
continuing this security interest. Uﬂm.ﬂmﬂmﬂuﬂmﬁhhmwalm-rﬂn:ﬂmw
mmmwmwmnmmmmm:a}m.mrwmmmmuhumLm-

Addressas. m-mw&mwwmumrﬂmi.Mwﬁchmwwmtmmmwu1
yunudhvﬂmmhmIuehllwwﬂuUMCmmrmﬂCnﬁl},nunmmﬂthwn!ﬂh
Mortgege. |

FURTMER ASBURANGCES;: ATTORNEY -WN-FACT. mwmwﬂhﬁqmmmmnﬂnﬂm-in-fmtmlmmm

Mortgage. f
Furiher ASMEanoss. Atﬂm,uﬂhpmﬂlmmh.mmmtuim.ﬂrmrwiﬂm, sxpcuts and deliver. of will Cause 10
hm.lmHm.hwﬂmLmnm.wmwwLm.amtuqu.ummd.uﬂhﬂ.nr
rormd-d.-ﬂmmh.-ﬂmmmhmmmmuLMmﬂmw,mvundlllnmhw.
r.t-d-nfmmm._mw.ww.m:m.mmufhﬂmm-m.
m,ﬂmw-m.hﬂﬂlﬂmﬂw.hlmmdﬂhﬂﬂlhmftn_iﬂlctmtl,mmphﬂ.hﬂhﬂl.
continue, of pregarve (&) the o of Grartor under the Nots, this Mortgage, and the Relatsd Documents. snd (b} the liena and
sacurity interssts crested by NS - Hﬂﬂlﬂmm:ﬂﬂ-m.whﬂmmwwnﬂwm-htrmbvﬂflﬂw.
U“MWHHWHNWWMMW.GW““MLMrlmnﬂm-um-:wrw

|
g
|

Attornay-inFact. Hﬂrmtﬂmdn—'wnfﬂ-ﬂ'hwuhrudtnhhmmmnnph, Lander mey do o0 for and m the nams of
Gramtor and st Grantor's $xpenes. For such purposes. Grantor hereby irrevocebly eppoints Lender &s Grantor's attormey-m-1sct tor the
purposs af making, axsouting. delivering. flling. rec , and doing all othar things a3 may be necessary or desirsbia. in Lender’s sole
m.mwnwwhhﬂnmm. .

FULLW Hﬂwm'ﬂﬁlm.mwMMHdvnﬂ:mu.dbvﬂﬁhlﬂﬂﬂlﬂl. wWhen Sue, B0
umfmufﬂﬁmwﬂMWuimﬂmm'nmmﬂhmLundu’lucur’m-mw

the Rents snd the Personsl Property. Grantor will pay, H permitted by applicable law, any reasonabie termination tes as detsrmined by Lendar
from tima to time, |

DEFAULT. Mﬂﬁmnhwni Lender, shall constitute an event of detaul ("Event of Default™) under this Moctgage:
Detoult on Indebisdness. Fallure of Grartor to Maks sny payment when dus on the indebtedness.
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12-13-1999 MORTGAGE Page 4
Loan No 0001 {Continued) , 1
M‘m
Default on Other Payments. Failure of Grantor within the time raQuired by this Mortgage 1o make sny paymen fﬂfulllu'l'hl?m. or
any other payment necassary to prevent filing of or to effect discharge of any lieh.

Compllence Default. FsHure of Grantor to compiy with any othar term, obligstion, covenant or sondition contained in this Maorigage  the
Nots or In any of the Related Documents. *

Default Iy Favor of Thied Parties. Should Grantor defsult under any losn, extension of cradit, sacurity agreement, purchase O siies
agrosment, or any other agreement, In favor ot sny other creditor oF pDAaTsOn that may matetiaily effect sny ot Gremtor's property or
Gramor's ability to repay the Note or Gramtor's olulity to perform Grantor's obkgations under [hm MOIgage or afy af the Relaiec
Documents.

Fales w ANy WarTEnty, reprasantation or statement made or furmished to Lender by or on behall of Grentor undear this Morigape,
tha Note or the Ralsted Documaenis la Tslss of mialeading in any material raspect, aither now or a1 the timo magde of harnished.

Defective Collaterslization. This Mortgage or any af the Rslsted Documents ceases to be in full tarce and sffect (inCluding tadure of any
collateral documents 1o create s valid and perfactad security interest or lien) st any time snd for any reason.

Death or insclvency. The dissolution {regardiass ot whether election to continua it madal, any member withdeaws from the hmuted Labality
company, of any othar termination of Grantor's existence as 8 going business or the death of any mamber, the insalvency al Grantor 1ha
appointment of B receiver Tty any parn of Grantor's psoperty, sny sssignment for the banefit of creditors, any type of craditor workout or
the commencement ol any proceeding under any bankruptcy of insolvency lsws by or against Grantar,

Forsclosurs, Forfelture, #tc. Commencement of foreclosure of torfetture proceedings, whaethsr by judicial proceeding, sedt belp
rapossedsion or any other method, by any craditor of Grantor or by any governmental agency sgainet sny of the Property. Howaver thi
subsaction shall not apply in the event ot a good faith dispute by Grantor e to the valildity or ressonablencas of the clarm which i the basw
of the foreciosure or forefeiture procesding, provided that Grantor gives Lendar written notice of auch claim angd turnishes reasrves or 8
surety bond for the claim satisiactory to Lender.

Sreach of Dther Agreamant. Any breach by Grantor under the tarma of any other agreamant between Grantor and Landar that 0
ramedied within sny grace period provided therein, including without Lmitation sy agrasment concerning any indebtedness or othar
obkgation of Grantor to Lendar, whether existing now or later.

Events Affecting Guaramier. Any of the preceding svents OCours with respect to any Guarantor of sny of the Indebiedness or any
Guarentor dies or bacomess Incompetent, or revokss or disputes the validity of. or linbllity under, any Guaranty of the Indebtednass.

Adverse Chenge. A matarisl adverse changs occurs in Grantor's finencisl condition, of Lendsr beleves tha proapect of payment or
performence of the indebtedness is impaired,

msscurity. Landar in good faith deems itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and st any time thereafter. Lander, 8t 13 ophon, may
axarcise any one or more of the following rights and remadiss, in addition to any gther rights or remedms provided by law:

Accelersts indebtedness. Lender shall have the right at its option without notice 10 Grantar to declare the entire Indabtadness /mmediststy
dus and payabie, including sny prepaymant peneity which Grantor would be required 1o pay.

UCC Ramedies. With respect to all or eny part of the Personal Property. Lender shall have all the rights and remeadies of & secursd party
undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grentor, to taks possession of the Proparty and collact the Hents, Inchuding
amounts pest due and unpaid, snd apply the nat proceeds. over and above Lender's costs, ageinst the indebtadnass. In turtherance ot thes
right, Lepder may require any tanant or other user of tha Property to maks payments of rent of use feen directly to Lendar. |f tha Remts ae
collectad by Lendar. then Granter irrevocebly designates Lender as Grantor's sttorney-in-fact to srdivee instruments fecared in paymant
tharsaf! in the name of Grantor and to negotiste the same and collect the procesds. Paymesita by tenanta of othar usars 1o Lendas
renponas to Lender's demasnd shail satisly the obligstions for which the paymants are made, whather or not any propec grounda for the
damsnd sxisted. Lender may exarcise ita rights under this subparagraph either in person, Dy 8gent, oF Through a recaiver.

Appoint Recelver. Lender shall have the right to have A receiver appointed 10 teka poasession of all or any part of the Property, with the
power 10 protect and preserve the Property, to operate the Froparty preceding foreclosurs ar saka, and to coliect the Renie from the
Property and apply the procesds, over and above the cost of the receivership, against the indabtodress. The receiver may serve without
bond If parmitted by law. Lander's right to the appontment of B receiver ahall sxist whethar or not the apparent vmiue of the Property
oxcesds the Indebtednass by a substantisl amount. Emplayment by Lender shelt not disqualify 8 parson from serving B 8 receiver.

Judicial Forsclosira. Lendar may obtain 3 judicisl decres forectosing Grantor’s inlereat in all or any part of the Progperty.

ial Sals. iLander shal be suthorized to take possession of the Property and, with or without taking such possassmon. altér QIving
notice of the tims, place and terms of sate, together with a Jdescription of the Proparty to be sold, by publication once 8 woek for three (3)
EUCCDESIVE Waeks in some newspaper published in the county or counties in which the Real Proparty to be soid is locsind. 10 sali The
Froperty lor such part or parts thareot o Lender may from time to time elect 1o sell) in tront of the front or main door of the cowthousa of
the county in which tha Property to be sold, or a substantial and materiat part thereal, is located, at pubhc outcry. to the highent bechdmr $oxt
cash. |t thare is Real Proaperty to ha sold undar this Mortgags in mora than one county, pubkication shall be made in all counties wherg The
Raal Property to be sold is lotatad. It no newapaper s pubtished in any county in which sny Real Propecty to be scld » located, the note
shall be published in a Nnewspsper publighed in an adjoining county for thiea (3 successive weeks. The sale shait be bald betwden the
hours of 11:00 a.m. and 4:00 p.m, on the dey designeted tor the axerciges of tha powser of asis under this Morigage. Lander may b at
any sate had undei the terma of this Morigage and may purchase the Property if the highast bidder therefore. Grantos haceby wWHaIVES Aty
and all rights to have the Proparty marshalled. In axercising its nghts and remediea, Lander shail be tree to sall 8l o any pan of tha

Property together or separatsly, (in one sale or by neparets saias.

Deficlency Judgmant. [f permitted by spplicable law. Landar may obtain a judgment for any deficiency remaining in the indebledness dus
ta Lander after application of all smounts recelved from the axercise of the rights provided in this asction.

Tenancy at Sutterance. |f Grantor remaing in posssasion of the Proparty sfter the Proparty s sokd as provided above or Lander otharwise
nacomes sntited to possession of tha Proparty upon detault ot Grantor, Grantor shall bacorms 8 tenant al suffarsnce of Lander nr the
purchassr of the Property and shall, at Lender’'s option. either (Bl pay a ressonstie rentsl for the uke of the Proparty. or (D! vacals the
Property immediately upon tha demand of Lender.

Other Remedies.  Lender aha!l have all other rights snd ramadias providad in this Morigage or the Note or avaiiable st law of in aQuity

Sale of the Property. To the exieni permitted by spplicable law, Grantor heraby waivas sny snd ali right to have Tha proparty marshalked
'n sxarcining its rights and remedias, Lander nholl be frae to seil all or any part of the Property togathar or separsialy. in one 88k of Dy
saparate sales. Lender ahall be entitlad to bid at any putilic sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor rassonable notice of the time and place of any public sala of the Personsl Propersty or of the time
attar which any private sale or other Intended diaposition of the Personal Proparty is 10 ba made. Raasonable nctica shall meen nofice
given at isant tan {10} days betore tha time of the sole or disposition.

Walver: Elsction of Remedies. A waiver by any panty of » breach of B provision of this Mortgage shell not constitute a waver ot or
prejudica the party's rights othetwies to demand strict compiiance with that provisian or amy other provision. Election by L.ende 1o puriue
sny rermady shaill not exclude pursult of any other remedy, and an slection to maks sxpendituras or take action to perform an obligation of
Geantor under this Mortgepe afier failure of Grantor to perform shalt not affect Lander’s right to declare 8 defauit and exercisgs N3 remedios
under this Mortgage.

Attornays’ Fees; Expenses. I Lendar institutes any suit or action 10 anforce sny of tha tarms of this Mortgage. Lander shall be antriled to
racover such surn e the court may sdjudge reasonable ss sttornays’ fean at trial and on any apgoesl. Whathar or not sany cowrt action
involved, all ressonable expensoe incurred by Lendsr that in Lender’s opinion are nacessary at any time for the protection of As ntarest pr
the sniorcamaent of it rights shall become a part of the indebtedness paysble on demand snd shsit beer intersst trom the date of
expanditure untll repaid st the rate provided for in the Nots. Expenses covered Dy this perageaph include, without lvnitation. howevnf
aubject o any limits under spplicable law, Lender' s atiomeys’ fesn and Lander's legal axpenses whather or not there is 8 lawsuit, wthuding
attorneya’ tees for bankrupicy procsadings inciuding sftarte to modify of vacste sny automatic stay of injunctiont. appesls snd sny
anticipatad post-judgmaent collection sarvices, the cost of ssarching records, obtaining title reports linckading foreciosure reportal,
surveyars’ Tepons, and sppraisal joes, and title inaurance, 1o the axtent permitted Ly applicable law. Grantor sis0 will pay 8y cowrt Coats.
in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage. including without limitation any natica of defaull and any
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notice of sale 1o Gramntor, shall be in writing, may ba sent by talefecsimils (unlsss oTRerwiss reguered by law), and shall. be Wn

sctuslly daliversd, or when deposited with a nationally recognized overnight courier, or, if mallsd, shall ba desmead sffectiva whan in
the United Statss mail first cisss, certifled or registared mall, postage prepald, directed 10 the addresasse shown nesr the ng of this
Mortgage. Anypun-.rmwcwmmmmmmmwmmlwmmthmmum . Wpacihying

that the purpose of the notice 8 10 change the party’'s addmss. All copiss of notices of foreciosure from the holder of any tlen which has
pricrity over this Mortgeps ehall be sent te Lender's address, as shown naar the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed st sil times of Grantor's current address.

MISCELLANEOUS MROVISIONSE. The foliowing miscellanacus provisions are 3 part of this Mortgage:

Amendments. This Marigags. togethar with sny Ralsted Documents, congtitutes the entire understanding and agreamaent of the parties as
to the matiers set forth in this Mortgage. No sfterstion of or amandmant to this Mortgage shalt be etactive uniess given i writing and
signed by the party o¢ partiss sought to ba charged or baund by the sitaration or amendmant.

Annuel Reports. !f the Property ls used for purposss other than Grantor's residence, Grantor shal furniah to Lended, upon request. s
certified statament of net operating incorne received from the Property during Grantor's previous fiscal year in such torm and detal a1
Lendar shall raquére. “Nat operating incorne” shall mean alt cash receipts from tha Proparty less all cash sxpanditures made in COMMECon
with tha aparation of the Proparty.

Appiicable Law. Thhmlphnmnﬂ“rldtnunﬁnmdmnwudherdUhﬂu!m-ul'Ahhmu. Subject to the provisions
ﬂﬂll'blll'llhl‘htlﬁhhlwMhpﬁvtﬂhdhr-ﬂmmdhmmmﬂuhmﬂﬂusmﬂlm,

Arbitration. Lender snd Grantor agres that all disputes, claima and controversies betwean them, whather indivicdual, joint, or class in
m,-hhuﬁmﬂhm“m.mmmemwmm. shall ba srbitrated pursast o the
Rules of the American Arbivetion Associstion. upon request of either party. No act to 1ake or Jispose of any CoHsters! shafl constitute o
waiver of thia srbitration agresmant or be prohibited by théa arbitraiion sgresment. This includes. without limitation, obtaming inqunctive
relief or & tamporary restraining order; invoking s powar of sala under any deed of rusi ofr mortgage: obtaining 8 writ of attachment o~
imposition of & receiver; or exercising any righta relating to personsl proparty, including taking of disposing of such proparty wih of withou!
judicial process pursuant to Articie $ of the Uniform Commercial Code., Any disputes, claims, or controversies concerrng the lawtulnass or
reasonablenass of any act, or exercise of any right, concerning any Coilateral, including any claim to rescind, reform, or otherwise modity
any agresment relating 1o the Collateral, shell slec be arbitrated, provided however that no erbitrator shatl have the right or the powser to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator maey ba entered in any cowt having
jurisdiction. Nothing in this Mortgags shai! preciude any party from sseking squitable relet from s court of competent jurigdiction. The
statute of lirmitations, estoppel, waiver. laches, and similar doctrines which would otherwise be applicabls in an action brought by & party
shall ba applicable in any srbitration procesding, and the commencemant of en arbltration proceeding shall be deemad the commencement
ol an action for thess purposes. Tha Federal Arbitration Act shall aspply to the canatruction, interpratation. snd anforcerment of thin
srbitration provision.

Coption Headings. Caption headings in this Mortgage ere for conveniance purpases only and are not 10 be used Lo interpret or define the
provisions of this Mortgage.

Merges. There shall be no marger of the intereat of sstate crastes by this Mortgage with any othar interast or sstete in the Froperty at any
time hald by or for the banefit of Lander in any capacity, without the writtan consent of Lander.

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several. and all raferances to Grantor shail mesen sach and
avery Grantor. This means that sach of the persens signing below is responsible for all obligations in this Mortgage.

Sevarabiitty. |If & court of competant jurisdiction finda any provision of this Mortgage to ba invalid or unenforceabls asn to any persan ar
circumatance, such finding shall not render that provigion invalid or unenforceable as to any othar persons of circumatences. If teasitie,
any suchl offending provision shall be deamed 1o be moditied to be within tha imits of enforcesbility or vahdity. howaver, 1t the ofending
provision cennot be 8o moditied, it ahall be stricken and all othar provisions of this Mortgage in all other respects shall ramam valid and
snforcasble,

Successors and Assigne. Subject to the limitstions statsd in this Mortgage on trensfer of Granior’'s nterest, this Mortgage shall be binding
upon and inura to the bensfit of the partiss, their successars and asssigne. It ownarship of the Property becomes vested n 8 person other
tham Grantor. Landar. without aotica to Grantor. may desl with Grantor’s successoss with referance to this Mortgags end the indebtadness
by way pf torbearance or axtension without releasing Grantar from the obligations of this Morigags or liability urkier the Indebiadnonn.

Times I» of the Essance. Time |s of the assence In tha performance of this Mongage.

Walver of Homestead Exemption. Grantor hersby relesass and waivas all rights and banefits of the homestead sxemption laws of the State
of Alsbama ss 10 bil Indebtedness sscured by this Martgage.

Walvers snd Consents. Lencar shall not be deemad 10 have waived any rights under this Mortgage {(or under the Related Documentn
unless auch waiver Is in writing and signed by Lender. No dalay or omission on the part of Lendar in exercising any right shall operate ps a
waiver of such right or any other right, A waiver by sny party of & provision of this Mortgage shall not const|tute 8 waiver ol of prejudice
the party’'s right otharwise to demand strict complisnce with that provision or any other provision. NoO prior waiver by Lsndar. nor ary
course of daaling between Lendar and Grantor, shall constitute a waiver of any of Lender's righta or seny of Giantor’'s oblgations as o ary
future tranesctions. Whenever consant by Lendar is required In this Mortgage, the granting of such consent by Lander in any mnastance shadi
not constitute continuing consent 10 subsequant Instences where such consent is required.

ARTICLES. THIS INSTRUMENT HAS BEEN EXECUTED AS RECUIRED BY THE ARTICLES OF OAGANIZATION AND OPERATING AGREEMENT
OF SAID LLC AND EAZME HAS NOT BEEN MODIFIED OR AMENDED.
GRANTOR AC#HUWI.iEDGEI HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS6 TERMS.

THISE MORTGAGE IE GIVEN UNDER SEAL AND IT 15 INTENDED THAT THIS MORTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR: _
OPERS, L.L.C.

T

N AR ep (oD i P e
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This Mortgege prapared by:

Namwe: JOANNE IRWIN
Address: 2004 PELHAM PARKWAY
Clty. Stute. 2P PELHAM, AL 36124
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T LIMITED LIABILITY COMPANY ACKNOWLEDGMENT T
- STATE OF mﬂ/ ) T
' } 88

COUNTY OF )

I, the undersignad suthority, & Notary Public in and for ssid county in said state, hereby certity that ROY L. MARTIN, Member o IM

. GEVELOPERS, L.L.C.; DONALD R MURPHY, Dasigneted Agent of IM DEVELOPERS, L.L.C.. and JACK A MCGUIRE. Membar of 3IM

DEVELOPENS, L.L.C., 4 limited Nability company, &0 aigned to the foregoing Mongage snd whao are known 1o ma. scknowiedged balora me on
this day thet, belng intormed of the contents of sald Mortgage. they, as such members, designated sgents ar mambers and with full suthonty

sxacutad the sama volumarily for and as the act of nW liabllity company.
Given under my handend officisisasitis __ / & ' dayot

I -

My commiselon sxpires & 1 25

 TASER PG Rag LB Per 6 TM, Oft, Ver. .28 i) 1489 P

NOTE TQ PROBATE JUDGE

WWMWﬂHMWMrMuﬂMuM:MM.wﬂuhﬂml&lzauh.
End-nim1!‘1_5.-m.mwmmwmﬂﬁﬂm-hu.idnm-mndl.ﬁhrnﬂulmﬂlmfruﬁm
thereof] of the credit imit of Mhhﬁ.ﬁﬁhhmmwmmumwm-

MOrgage st sny one time. T

e, AK rigmis resstved, IALGOY SMOEVEQT LM R2T OVLI
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3M DEVELOPERS, L.L.C. DECEMBER 13, 1999 . .
 EXBIBIT A
mhnd rﬂmtﬂhﬂmCommimtﬁduuMﬁnﬂm

-CemmattheSernftheNEIMOfﬁeNE1!40f$eclim36,Towmﬂp2tJSoum,
Range 3 West; thence South 90 deg. East for 442.90 feet to the West Right of Way of I-65;
ﬂm:ceNorﬂlcrbrandalmgsaidRighloszy,ofaﬂdag.BOmin.cmvemd:eleftmn 1061.26
feet to the point of beginning; thence South 87 deg. 18 min. 20 sec. West and run 286.42 feet,

| themeNorﬂlSOdeg.‘iﬁmm_?.Osec.Eastaxﬂrunlw.OOfwt;thmeNormMMg. 10 min. 20
sec. East and run 59.19 feet; thence South 81 deg. 50 min. 08 sec. Bast and ran 81.17 feet;
thence South4deg.OSmin,OTsec.EastandalongdmtdafsaidWmRighmeay 143.68 feet
to the point of begioning; being siwated in Shelby County, Alabama.
Lassandcxceptﬂaesmmfeetbeinganemfmiogrmsmdegrm.

Parcel I1 =
A parcel of Jand situated in the NE 1/4 of Section 36, Townsbip 20 South, Range 3 West, Shelby
Counry, Alabama, and being more particularly described as follows: Coromoence at the SW :
cormer of the NE 1/4 of the NE 1/4 of said Section 36 and run North along the West lme of same,
447.96 feet: thence left 90 deg. and ran West 101.26 feet to 2 pomt on the Southeasterly Right of
Way of Shelby County Road No. 11; thence right 110 deg. 58 min. 30 sec. and run Northeasterly
along said Rigbt of Way 185.43 feet to the point of begiming of herein described Parcel; thence
continue along last described course 70.00 feet to a point; tbence ieft 90 deg. and run
Northwesterly 10.0 feet to a point; thence right 90 deg. and run Northeasterly and along sad
,Right of Way 122.94 feet to a pomt of curve of a curve to the right, having a radms of 1607.04
feet and a central angle of O deg. 46 mn, 02 sec.: thence run Northeasterly and along arc of saxd
curve 21.06 fecttnapommnsaidcurve;tlwmcright%deg.frommngeuwfsa.i;‘lpo'mtamrun
Southeasterly 10.0 feet to a poimt on a curve of said Right of Way having a radius of 1597.04 feet
and a central angle of & deg. 58 min. 46 sec.; thence left 90 deg. to the tangent of saxd pomnt on
_ curvcmdmnNorﬂ:namlyandalongarcofsaidRighIofWayZSO.ZQfecttoapohnons'aﬂ
m:ve;thmﬁgnS‘?deg.%mSBM.ﬁmmgMUfsaidpomtandnmEasmly 196.73 A
feet; thence right 100 deg. 40 min. 15 sec. and ron Southwesterly 202.87 feet; thence left 9 deg.
06 pin. 48 sec. andnmSoutherlyMS.Ofect;ﬂmriglﬂI%dcg.Olmmscc. and run
Northwesterly 191.75 feet; thence left 4 deg. 38 min. 29 sec. and run Northwesterly 223 .80 feet
to the point of beginming; being situated in Shelby County, Alabaroa.



