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MORTGAGE
THIS MORTGAGE (" Security Insu'umt"% is given on  DECEMBER 10, 1999 - The grantor is
RONALD ALLYN PIERSON  JR. AND WIFE. SHARON L. PIERSON

"Borrower"). This Security Instrument is given 10 '
. COLONIAL BANK

" which is organized and existing under the iaws of the State of Alabama | . and whose
address is 1928 1st Avenue North, Birmingham, Alabama 35203 |
("Lender”). Borrower owes Lendler the principal sum of -
ONE HUNDRED TWO THOUSAND SIX HUNDRED AND NO/10Q --------cv--rmmmmennrommmcercommneemene E

Dollars (U.S. $102,600.00 .

This debt i8 evidenced by Borrower’s note dated the same date as this Security Instrument (*Note™., which provides tor
monthly payments, with the full debs, if not paid earlier, due and payable on JANUARY 1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parzgraph 7 to
protect the security .of this Security Instrument; and (<) the performance of Borrower's covenants and agreements under ihis
Security Insprument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's

" successors and assigns, with power of sale, the following described property located 1n

. SHELBY County, Alabama:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

- h AL TEACHNTCT T

The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor{s) simultaneously herewith.

which has the address of 207 STONE GIRCLE, PELHAM |Street. €y},
Alabana 35124 1Zip Code) ¢ " Property Address™); '
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, wogether with fﬂl the

. improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures now or hereafier a pan
" of the property. All replacements and additions shall ‘also be covered by this Security Instrment. Al of the fasegping is
' referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

~ and will defend geperally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited

. variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

i principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

4. Fumds for Taxes and Insurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due unider the Note, until the Note 1s paid in full, a sum ("Funds”) for: (a) vearly taxcs
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on the Propetty, if any; (c) yearly hazard or propeny insurance premiums; (d} yearly flood insurance prenmums,
if any; (¢) yearly mortgage insurance premiums, if any: and (N any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. ™
Lender may, at any time, collect and hold Funds in an amount aot o exceed the maximum amount a lender for a federaliy
related mortgage loan may require for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amoumnt. 1f so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow lterns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cofty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing. the cscrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real estate lax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made of
applicable law requires interest to be paid, t ender shall not be required to pay Borrower any interest or:eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bomrower,
wilhout charge, an annuat accounting of the Funds, showing credits and debits to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumcnt.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shatl account (o Borrower
for the excess Funds in accordance with the requirernents of applicable law. If the amount of the Funds heid by Lender a1 any
lime is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writitig. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon ‘payment in full of ail sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior to the acquisition or saie
of the Property, shall apply any Funds held by Lender at the ting of acquisition or sale as & credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note: second. to amounts payable under paragraph 2.
third, 1o interest dug; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable (o the Propernty
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower chall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on ume directly
t the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Bosrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees 1n
writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the hen
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s optmion operate 10 prevent: the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ten (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake ome or

more of the actions set forth above within 10 days of the giving of notice. Form 3001 @
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling of hereafter erected Etm the
~ Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazardsr inpluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
~ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
. which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
" pption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
| All insurance policies and renewals shaj! be acceptabie to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipis of
* paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice 10 the insurance carrier and Lender.
I ender may make proof of loss if not made promptly by Borrower.
| Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abamlons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given
Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs ! and 2 or change the amount of the paymenis. If
under paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulung trom
damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunkni
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; | easechobds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the ¢xecution ot
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence tof at least one year after

' the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfenture of the Borrower’s interest in the Property or other material
impairment pt the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in detault 1t
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
l0, representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
\easchold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants andl z2greements contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the Propeny tsuch as a4
proceeding in bankruptcy, probate, for condemnation or torfeiure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunity Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do s0.

Any amounts ‘disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the prengums reguired to maintain the mortgage insurance in chect. If. for any reason. the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1ox the
cost to Borrower of the mortgage insursnce previously in effect, from an alternate mortgage insutrer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each momth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mornigage lnsurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the perwod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenrmation or other taking of any part of the Property, or for conveyance in lieu of condemmation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by 1his
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toual
amount of the sums secured immmedialely before the taking, divided by () the fair market value of the Property immediately
before the taking. Any balance shall be paid (0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediaiely before the
taking, vnless Borrower and Lender otherwise agree in writtng or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proveeds, al its option, either to restoration or repair of the Property or 1o the sums
secuted by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any righl or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Syeccessors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of his
Security instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject (o the provisions of
paragraph 17. BorrOwer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securuy
instrument but does not execute the Note: (a) i3 co-signing this Secunity Instrument only to mortgage. grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any adcommodations with regard to the terms of this Security Instrument or the Note without that Horrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 15 subtect to a law which sets maximuin loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary (0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for tn this Security Instrument shall be given by delivering it or by maling
il by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1o this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrumen or the Nﬁ;ur
conflicts with applicable taw, such conflict shall not atfect other provisions of this Secunty Instrument or the Note which can b
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any nterest tn it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural persbn) avithou
Lender's prior written consent, Lender may, at its option, require immediate paymemnt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dac
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhs
Secutity Instrument. If Borrower fails to pay these sums prior (o the expiration ot this period, Lender may invoke arnty remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days ior such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument.; or (b) entry of a judgment e¢nforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security lnstrunwent,
including, but not limited to, reasonsbie attorneys’ fees: and (d) takes such action as Lender may reasonably require [0 assure
that the lien of this Security instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue uechanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night 1o reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 above and applicable law. The notice will state the nanw and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting ihe
Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate 1o nonnal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is noiified by any gavernmental or regulatory authority. 1hat
any removat or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenital Law and the following substances: gasoline, kerosene, other flammable or 10xic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive mateniats. As used
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is tocated that
relate to health, safety or environmential protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable lJaw provides otherwise), The notice shall specify:  (a) the default; (b) the action required to cure the defaull;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{(d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fuil of all sums secured by this Security Instrument withoul
further demand and may inveke the power of sale and any other remedics permitted by applicable jJaw. Leuder shaBl be
entitled to collect sll expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the manner provided in

| gam%?:h {4. Lender shall publish the notice of sale once a week for three consecutive weeks in h newspaper puBlisifed in
- SHEL County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
'Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
_and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inchading.
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o
‘the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ol curtesy and

- dower in the Property.

i
I~
* by

24. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with thas
Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and supplernent
the covenants and agreements of this Security Instrument as if the nider(s) were a parn of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider L} 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L Biweckly Payment Rider
Balloon Rider L__J Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) |specify] * -

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. §
Witnesses: gi E! g é
) ' {Scal)
RONALD ALLYN PI% ; .

N . JR - Boirriwer
;déﬁﬂﬁﬂ(7 “/(i/ézgﬂﬁpkh- : (Sead)
. SHARGH L PIERSON : -Harrpwer
S (Seal) e —(Seal)
-Borrower -Basrower
STATE OF ALABAMA, Jefferson County ss:
On this._ LOth day of DECEMBER . 1999 1, __Rayid F. Ovson .
? , a Nma.ﬁ Public in and for said county and in said state, hereby cenify hat
RONALD ALLYN PIERSON. JR. and SHARON L. PIERSON
: wite
. , whose name(s) are stgned to the
. foregoing conveyance. and who @re known to me, acknowledged before me that, being informed of the contents
© of the conveyance.  LNEY exacuted the same voluntarily and as The1r aci on the day the sanw boars dale.
; Given under my hand and seal of office this 10th ... dayof.__ December -1 N
. e i
: g e
. My Commission Expires: _ _August 27, 2000 _ Qﬁ/é/) : e
: MNotary Public
This instrument was prepared by: Dennis P, Schwartz, 121 South Tenncssee Street, McKinney, Texas 75069
@D, -eniaLi o212 08 Page 8 of b Form 3001 990

. Please Return to:

. DAVID OVSON
- 728 SHADES CREEK PARKWAY
BIRMINGHAM, ALABAMA 35209




EXHIBIT "A"

(Property Descriptioni

Lot 169, according to the Survey of The Cottages of Stonehaven, Third Addition, as
recorded in Map Book 26, page 15, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDIR
THIS PLANNED UNIT DEVELOPMENT RIDER is mude this Hth day of
DECEMBER . 1999 | unu s incorporated uta and shall be deemad o

anmerd and supplement the Mortgape, Deed of Trnt or Security Deed (the "Secuny Iestnmnent T oad e

sare dae, given by the undersgned ke "Boreowery te o soviize Hitrower s Nofe o 1o
COLONT AL, BANK

(e " et 7y
O the same daie and coverninge the Pmp:rrx desertbed in the Security Instrumient and locaned ar
207 STONE CIRCLE. PELHAM, ALABAMA 35124
(Fropeity Addoess)
The Propirty includes, bul is not Himited 10, a parcel of land improved wath a dwelling, topethier with othies
such parcels andd cortaim comman areas and Tacibities, as described in

Declaration of The Cottages at Stonehaven

(the  "Declaration™)  The Property s o parr of o plamned  enit  dovelopment  known o
Stonehaven

[Mame of Flanned tan [evelopowni|

{the "P1IN7). The Property also tncludes Botrowcer's interest in the homeowners association or cyuivalent

crbily owning or managing the cormumon arcas and facifiics of the PUD (the "Owners Associabon™) and 1hy

uses, benelils and proceeds of Borrower's intcrest.

PUD COVLENANTS. ln addition to thie covenants and agreoments made in the Scouriy Instrament
Horrowe! and Lender further covenant and apree as follows

A. PLD Obligations, Borrower shall perform all of Hortower's oblizovons umdir the PUID
Censtituert Documents. The  "Canstuivent Documents”  are the: 1Y Declaration. (Y artwles el
INCIIOTAteN, trust INstrument or any equivalent document whigh crearcs the Owiiers Association. ane (i
any by-laws or other rules or regulations of the Owners Association Borrower shall promptiy pav, when
duel Al dues and assessments impesed pursnant te the Constituent Documenes

MULTISTATE PUD RIGER - Smigle Farraly Faivrie Moo, Frodehe Mac UM OHM INSTHUBLN T Foro A15L0 a0
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B. Harurd Insurance. So long as the Owners Atsocidion mmniaing, with 3 2onetally aweepled
insurance carrier, a “masicr” of "blanket” policy insuring the Pruporty which s satslactory o 1 onder and
whith provides insurance coverage in the amounls, for the periods. and agatnst the hasasds Lenden
requires, nciuding fire and hazards inctuded within the term "cxiended cuvelaze,” then:

{1} Lunder waivexs the provision in Umform Covenant 2 for the monthly pavimeut 1o 1 ender ol
the yearly premium insialiments for hazard hisurance on the Propeny; and

(i) Borrower's obligation under Unmiform Covenant § to maintain hazard insurance v e on
the Propérty is deemed salisfied 10 the extent that the required coverage is provided by the Owners
Arsociation policy.

Borrower shall give L.cﬁdt:r prompt nofice of any lapse n requirtd hazard ancutance covepage
provided by the master or blanket policy.

In the cvent of a disiributlon of hazard insurance proceeds in lieu of restoration or repar faliowing o
toss to the Property, or to common arcas and [acilities of the PUD, any proceeds payahie 1o Horrower are
hercby assmigned and shall be phid 10 Lender. Londer shall apply (he proceeds (0 the sums secured by the
Secunity Instrument, with any excess paid w Borrower.

C. Public Liability Intudanet, Borrower shall take such actions as may be reasonable 10 insure thai
the Owners Association maintiuns a peblic liability insurance policy aceeptable in forin, amount, and
extend of coverage to Tender. .

D. Condemnation. The proteedi of any award or claim for damages, direct or consegueniial,
payabie to Borrower in conhection with any condemnation or other taking of all or any part of the Propeny
or the common arcas and facilitics of the PUD, or for any conveyance in tieu of condenwmation, are hercby
assigned and shall be paid o Lender. Such procecds shall be apphicd by Leader 10 the sums securcd by the
Sccurity instrument as provided in Uniform Covenant 10,

L. Lander's Prior Consent. Borrower shall not. except after nonce to Lender and with | cnder's
prior writiun consent, cither partition o subdivide the Properiy or consent Lo

s {r) the abandonment ot rermination of the PUD, except for abandotment or tenm. nabvon tequired
by law in the case of substantial desirscnion by firc or other casuifty or in the case of a aking by
condenwiation or eminent domain;

(ii) any amendment to any provision of the “Consituent Documents™ if the provision 1s far the
cxpress benciit of Lendar; _

(i} termination of professional management and assumplion ol selfmanigement of the Owners
Atsocimion, or - .

(v) any action which would have the effect of rendering the public Tability tmvmance coverage

maintained by the Owapers Azsoliation unacceprable 1o Lender.
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Fo Remedees, I Docoower does nog pay PUD docs and assesamems wiwn duc, then fe e NI
iR, :"'&I'r;}" amisinls Gsbur<ed Dy Londer tuder this maragraph 1° <hball become addinnnal delit of Borrow o
werlred iy ahe Securny Instrwiment. Unless [orrower and Lender agree 10 ol teonis of pas e, thesr
amounes shatl bear interest from the date of Jdwshursement ar the Note rue pnd shal! be pavable. w itk
TR vpon noce from T ender (0 Boprowee FOQUEsTIng: DAYl

BY SIGNING BELOW, Borrawer ncCepds and apgrees o the wroms and provisions contamed i das PUD
Rider.

Jé e (Seal) mj@gﬂ-_ L (Seal:

RONALD ALLYN PRLRS

DN' JR. Ayrarmcs SHARUH L pIERSDH Hoetora
e e . {Seal) e o e e —_— {Seal}
-Hiovtrnwer Rappuvwegy
e e e e tS5caly e e e o T8Cal)
Aorrnwer Raliower
g — (Seul) S VO NRVRNTY Y CR1 &
furrowes et r
R, 7 1970501 Fate 3 of 3 Form 3150 990
Dlease Roluin 1o,
DAV OVSON
/78 SHADES CREEXK PARKWAY
BTRMINGHAM, ALABAMA 15709
|
| [nst ® 1999'40595
! 3-50595
| o/16/1999
| m;iﬁa AM CERTIFIED
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