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LOAN #: 1387407 |
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assiymis. forover, together wih all

- improvemients now or hereafier erected on the property. and all cascmenis, appurtenances, and fixoures now or hereafter ¥ part of
| the propenty. All replacements and additions shali also e covered by this Secunty Instrument. All of e foregouy 15 reterred

in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estake hereby conveyed and has the night 1o morigape.
grant and convey the Property and that the Property Is unencumbered. except for encumbrances of record. Borrower warrants am
will defend generslly the title 1o the Property againss all claims and demands, subject (@ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umtorm covenanis with linuicd
varanons by jarisdiction o constitute a uniform seuurity MSIUMENt COVETINg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  statl promptly  pay when due e
pritipal of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Nowe.

2 Funds for Taxes and Insurance.  Subject to applicable law or © a wnitten waiver hy Lender, Borrower shall pay 1o
Lecnder on the day monthly payments are due under the Note. onttl the Note s paid in full, a sum ("Funds™) for: {3} yearly iaxcy
and assessmends which may atain priority over this Security Instrument as a lien on the Property; (b} yearly keaschold payments
or growd rents on the Property, if any: (¢) yearly hazard or property insurance premmams: (d) yearly flood insurance premsuns at
any: (¢) yearly mortgage insurance premmams, it any. and (1) any sums payable by Borrower 1@ Lender, s accondance with the
provisions of paragraph &, lieu of the payment of morigage insurance premums, These ems are cAlled "Escrow lems. ™
Lender may, at amy time, collect and hokd Punds i an amoutt 1ot to exceed the maximum amewy a lender for a tederally relawed
mortgage loan may reguire for Borrower's eSCrow account under the federal Real Estate Settiement Procedures Act of 1974 as
anended from ame © time. 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets 4 lesser
amount, IF s0. Lender may, at any time, coliect and hold Funds in an amourd not © exceed the lesser amount. Letwdet may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expendinires of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall he held in an instiuion whose deposits are insured by a federal agency. instrumeintality, or entty (1 huhing
Lender. it Lender is such an institetion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itemns. Lender may oat charge Borrower for hokling and appying the Funds, annually analyzing e escrow account, or ventying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lemder © make such a charge.
However, Lender may require Borrower to pay a one-tine charge tor an independent real esiale tx reportmg service used M
Lender in conpection: with this loan, unless applicable law provides otherwise, Uniess an agreement (s nude of apphuable taw
requires inierest 10 be paid, Lender shall oot be reguired to pay Borrower any uxerest O £armings on the Fumnds. Borrower il
Lender may agree in writing, however, that interest shall be paid o0 the Funds. Lender shall give to Bormower, wathout Charge, an
anmual accougting of the Funds, showing credits and detits to the Funds and the purpose tor which cach debit to the Funds was
made. The Funds are pledged as additional secunty for all sums secured by this Securiry Insumen.

It the Funds hold by Lender exceed the amounts permitted 0o be held ty applicable law, Lender shall account to Borrower for
Ay excess Fumds in accordance with the fequirements of applicable law. If the amount of the Funds held by Lender at any time 1
not sufficicnt w pay the Escrow lrems when due, Lender may so nofify Borrower in wrniting, and, 1 such Case Borrower shitll pay
0 Lewder the amound necessary w make up the deficiency. Borrower shalt make up the deficiency 10 no mofe tha rwelve
monthly paythents, at Lengder’s sole discretion, |

Lipon payment it Rull of all sums secured by this Securiry Instrument, Lender shail prompily refund to Borrower amy Fuids
held by Lender, if, under paragraph 21, Lender shall acquire or sel) the Properry, Lender, pror o the acguasthon o1 sdle of the
Properry . shall apply any Funds held by Lender at the nme of acquisition or sale as 4 credit agamst the sums secured by this
Securtry Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphis
t amd 2 shall be applied: first, 10 any prepayment charges due under the Note: second, 0 amounts payable under paragraph 1.
thurd. 1o interest due’ fourth, to principal due: and last. 1o any laie Charges due under U Not, f

d Charpges; Liens. Borrowst shall pay all taxes, ASSeSSMEents, charges, fines and upositOnS attributable (0 the Propem
which may atain priority over this Security Insiumens, and leaschok! payments or ground repts, it any. Borrower shall pay these
obfigations in the manner provided 1 paragraph 2, or if not paid in that manner, Borrower shall pay them on e directly w de
person owed payment. Borrower shall promptly Fumnish to Lender all notices of amounts to be paw! under thus paragraph. it
Borrower makes these payments directly, Borrower shall prormpily furnish to Lender recepis evadencing the paynents,

Borrower shall promptly discharge amy lien which has prionty over this Security Instrument uniess Bormower: (a) ageeoy w
wrnfing o the payment of the obligation secured by the lient in & marmer accepable to Lender: (b comtests my good fanh the lien
by, or defends against enforcement of the lien n, legal proceedings which in the Lenders opinion operate W prevend tw
entorcement of the hen: or (o) secures from the bolder of the lien an agreement satisfactory to Lender subordinanng the ben o
dus Security Instrument. It Leader determines that any pan of ke Property is subject to a lien which may auain prioney over ths
Security Instrument, Lender may give Borrower a skiice dentifying the Yien, Borrower shall satisty the lien or ke one or maore
ot e acnoms set furth above within (0 days of the giving of nonce.,

I-'um_,a-%h‘l Comu

e BHIALY unan CFC (07194) Bage ol Iratvmiz 5

ik

A,




b r

; LOAN #: 1387407 |
5. Hazard or Property Inswsance. Borrower shall keep the improvements now existing or hereafier erected on the Property

;mmmmmuyﬁn.mnwmumm "extended covernpe™ and amy other hazards, includimg floods or
:,mhmmmm.mmmmmmu:mmummrmmmmum Lender

requeires. The insutance castior providing the insurance shiall be choeen by Borrower subject to Lender's approval which shall not
be wareasonably withheld, if Borrower fails 10 maintsin coverage described above, Lender may, at Lender's opoon, obom
covernge w protecs Lender's righes ia the Property in accordance with paragraph 7.

Al insyramce policies and renewals shall be acceptble to Lender and shall include a sandard maortgage clause. Lender shall

: have the right o Bold tie policies and renewals. If iender requires, Borrower shall promptly give to Lender all receipes of paxd

prespiums and renewa! notices. In the event of loss, Borrower shall give prompt potice © the insurance carmer aind Lender. Lender
may make proof of loss if not made prosmpdy by Borrower.,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied v restoranon or repair ot the
Praperty damaged, if the restoration of repair is cconomically feasibie and Lender's security is pot lessened. [t the resworation or

- :repnirismmicaﬂyfuﬁhl:mLMr'smhymﬂhehm,ﬂtmmcpm;mlsshailttawh:dmﬂr.-;umq
fmwﬁwwn.wwrﬁmmm,m:nycmpaﬂmﬂurmwﬂ. If Borrower abandons the
5HW.WMMWWWH&”IQMMIMIM&'nmrul:ctln'i:rlnsufﬁ:mdtnscﬂl:auhlm. then
" Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore the Propefty of to pay SUms secuted
by this Security Instrament, whether or not then due. The 30-day period will begin when the nofice is given.

Uniess Lender and Borrower otherwise agree in writing, asy application of proceeds (o principal shall not exicix) or poshone

the due daie of the monthly payments referred © in pamgraphs | and 2 or change the amount of the paymenis. It under paragraph
21mePrmi:llc,quiredbyLm.mr‘ndﬂmmmwkﬁmmmmﬁnmmymm

i.mmnmeiwqﬁsiﬁmm“mlmdﬂmﬂtﬂmmu:mmmdhymﬁ&wﬂwImtmnrﬂtmtmimﬂy

priof 10 the ACGMIZIN.

&m,wm-&mamﬁm; Borrower's Loan Applkicstion; Lessebolds.
Borrower shall occupy, establish, and use the Property as Borrower's prncipal residence within sixty days affer the execuoon of
this Security Instrament and shall continue 1 occupy the Property as Borrower's principal residence for at least onc year after the
dae of occupmncy, unless Lender otherwise agrees i wrdng, wiich consent shall no1 be unreasonably withheld, or undess
extenuating circumstances exist which are beyond Borrower's congrol. Borrower shall ot destroy, damage or impair thwe Property,
allow the Property o deteriorate, or conmmit waste om the Property. Borrower shall be in defsuit if any forferurs acnon or
proceeding, whether {ivil or crintinat, is begun that in Lender’s good faith judgment could result i forfeiure of the Property or
wmwmmncmwmmhuwmumrsmm intetest. Borrower nuy cure such a
defsult and reinstaic, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, w
Lender’s good faith determination, precindes forfeiture of the Borrower's interest n the Property or other material imspaurment of
the lien created by this Security Instnument or Lender's sccurity ierest. Borrower shatl also be in default if Borrower, during the
loap application process, gave mascrially false or inaccaratk information ot statements to Lender (or faiked to provude Lender with
any material information) in compection with the joan cvidenced by the Note, inchuding, but not limuted 10, represcimations
concerning Borrower's occupancy of the Property as a pancipal residence. [f this Security Instrument is on a leaschold, Borrower
shall comply with allithe provisions of the lease. If Bosrower acquires fee title 1o the Property, the leasehok! and the fee utke shali

not merge unless Lenger agrees to the merger in writng.

7. Prosection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained i
this Security Instrumient, or there is a legal procecding that may significantly affect Lender’'s nighs in the Property isuch as
proceeding in bankrupecy, probate, for condemnation or forfetture ar to enforce laws of regulanons), then Lengder may do and pay
for whatever is necessary 10 prosect the value of the Property and Lender’s rights m the Property. Leider s achons may ux hade
paying any sums secured by a ben which has priofity over this Secunty Instrament, appearing in court, paymg reasonabl
attormeys’ fees and cniering on the Property 0 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 10 do 0. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower segured by this Secunty
Inscrument, Unless Borrower and Leader agree w0 other wrms of peyment, these amounts shall beas erest from the dase of
Jishursement at the Note rase and shall be payabic, with intcrest, upon notice from Lender o Borrower reuesting payment.

8. Morigage Inswrence. If Lender required mortgage insurance as a condition of making the loan secured by this Sccuncy
Instrumens. Borrower shall pay the preminms required to maintain the morgage insurance in effect. it, for amy reason, the
MOTIgAgE INSUTance bf.:ml:n;: required by Lender lapses of ceascs fo be m effect, Borrower shall pay the premmms reguired 1o
obtain coverage substantially equivalent to the mOTIgRge InSurAnCe previously in effect, at a cost substantially cquivaleni w the
cost 0 Bommower of the morigage iasurance previousty in effect, from an altermate moftgage msurer approved by Lender. 1§
substantially cquivalent MOTIgAge nsurance coverage is not available, Borrower shall pay to Lender cach month @ sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he m cffect. Lcnd:r will accept, use and rewmin these paymemnes as a loss resefve i licu of morigage mnsurance. Loss reserve
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LOAN #: 1387407 ,
paymients tay no longer be required, at the option of Lender, if mortgage insurance coverage (iR the amount and for the period
that Lerder requires) provided by an insurer approved by tender again becomes available and 15 obtaned. Borrower shalMpay the

. premiums fequired 0 mainmin mongage insumnce i effect. or 1o provide a loss reserve, unnl the requirement for mortpage
insurance 2Iis in accordance with any written agreement between Borrower and Lender or apphicable law.

9, fuspection. Lender or its agent may make reasonable entrics upon and inspectons of tie Property. Lender shatl pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or conseguential, in coanccton with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation. are heretw assigned amd
shall be paid o Lender.

In the event of 2 tom! wking of the Property, the proceeds shall be apphicd 1o the sums secured try this Sccunty Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property bl which the taer markes
value of te Property immediatcly before the aking 1s cqual to or grealer than the amount of the sumx secured hy thiy Secunin
Instrument inmediately before the taking, unless Borrower and Lender otherwise agree it wrting, the sumis secured by s
Security Instrament shall be reduced by the amount of the proceeds multplicd by the following fraction: (ay tw ttal amount of

the sums secured immediately before the taking, divided by (b) the fair market value of the Propermy inmediately hetore the

taking. Any balance shail be paid to Borrower. In the event of i partial taking of the Property in which the fair market value of the

- Property imunediately before the mking 15 loss han e agount of the sums secured smnediately before the mkmg. unkess

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shail be appled o the
sums secured by this Sccurity Instrument whether of not the sums are then due,

If (he Property is abandoned hy Borrower, or if. afitr noace by Lender © Borrower that the condemaor offers 1o niake an
award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nohice 1 given, Lender
s authorized 1o coliect and apply the proceeds, at its option, cither to restoration or repair of the Property of 0 the sums secured
by this Security Instrumem, whether or not then due.

Undess Lender and Borrower otherwise agree in writing, any application of proceeds o pnncipal shall o exicix) or postpon
e due date of the mondily payments referred to m paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the ume for paytent or mexhfscanon
of amortization of the. sums secured by this Security Inserument granted by Lender (0 any swccessor in interest of Borrowet shall
not operate to release the lability of the original Borrower of Borrower's successors in inierest. Lender shall nar he reguired to
commence proceedings SgAMst any SUCCESSOr i nderest O refuse 10 extend ime for payment or otherwise modify amortzatit ol
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successon
in interest. Any forbearance by Leader in exercising any nght or remedy shall nof be a waiver of or prechude the exercise of am
right or remedy.

12, Succgssors and Assigns Bound: Joimt and Several Liability; Co-signers. The covenants ard  agreements  of  tus
Security Instrument shall tind and benefit the successars and assigns of Lender and Borrower. subject W the provisions ot
patagraph 7. Borrower's covenans and agreements shatl be joint and scveral. Any Borrower who co-signs this Sequnn
Instrumestt but does not execute the Nowe: (a) is co-signing tus Security Instrument only to movigage, gram and cotvey  thar
Borrower's interest in the Property under the terms of this Security Instrument: (b) 15 not pcrsomally obligated to pay the o
secured by this Security lastrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend. by, torbear or
1iake any acdommodations with regard 1o the terms of this Secunty Instrument or the Notc without that Borrower's Lonsen.

13. Loan Charges. if the loan secured by dis Security Tustrument is subyect to a law which sers muaxinun loan Jharges
atid that law is finally inempreted so that the interest or other loan ¢harges collected or to he collected 1 connection with tlw loan
cxceed the permitied limits, then: (a) any such loan Charee shall be reduced by the amount necessary o reduce the charge © the
permitted limit; and (b) any swns already collected from Borrower which exceeded permiticd hmus will be retunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment
Borrower. If a refund reduces principal, the reduction will be treated as a partal prepaynxnt without any prepayment charge
under the Nole. |

i4. Notices. Any mtice 10 Borrower provided tor m this Security Instrument shall be given by delivermg it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
atty uther address Borrower designates by notice o Lender. Any notice to Lender shall be given by HBrst vlass mal 1o Letder's
address stated herein or any other address Lender designates hy notice @ Borrower, Any notice provided for i this Secunty
Inserumient shall he deenxed to have been given o Borrower or Lender when given as provided in thes paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law o the
wrisdichon my which the Property 18 located. In the event that any provision or clause of this Secunty Instrament ur the Nuw
confiicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given eftfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc decldrad
e severable.
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LOAN #: 1387407 r

16. Borrower's Capy. Borrower shall be given one conformed copy of te Note and of (his Secunity Inszrument.

t7. Transfer of the Property or a Beneficial interest in Borrower.  if all or any part of the Property ‘or any micr® i it o
- sold or wansferred {or if a heneficial interest in Borrower is sokl or mansferred and Borrower is ot a namral person: withou
- Lender’s prior written consent, Lender may, at its option, require inenediak payment in full of all sums secured by dus Scounty
. Instrument. However, this option shalt not be exercised by Lender if exervise is prohibited by foderal law as of the date of tus
- Security lnsoument.

i Lendder exercises this option, Lender shall give Borrower notice of acceleraton. The notice shall provide a pertod o not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums secured by dis Secunn
Instrument. If Borrower fails wo pay these sums prior o the expiration of this penod, Lender may wvoke any remedies permited
hy this Security Instrument without further notice or dematd on Borrower.

i8. Borrower’'s Right to Reinstate. I Borrower meets certam conditions, Borrower shall have the nght o lune
enforcement of this Security Instrument discontinued ar any time prior w the carlier of: (4] 5 days tor such oter perod i
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale conmitked m tdus Secunn
[strument: or () entry of a judgment enforcing tis Security Instrumeni, Those conditions are that Borrower: (a) pays Lendet all
sums which thep would be due under this Secuniy Instrument and the Note as iF 0o acceleranon had oceurred; (h) cures any
default of any other covenmants or agreements; (C) pRys all expenses incurred in enforcing this Security Insomment, inchrhing,
not limited to, reaspnable attomeys' fees; and (d) akes such action as Lender may reasonably require fo assure that the licn of ius
Security Instrument, Lender's nghts in the Property and Borrower’s obligationt to pay the sums sccurcd by this Secunny
Instrument shall continue unchanged. Upon reinstatemeint by Borrower, this Secunty Instrument and the obhipations secured
hereby shall remain fully effective as if no acceleranon had occurred. However, this right to reinstate shall not appty it case of
acceleration under paragraph [7,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (ogether with this Scount
Instrument) may be sold one or more fimes without prior notice (© Borrower, A salt may result 11 & change m the enuty (Kiwn
as the "Loan Servicer™ that collects monthly payments due under the Note and thus Secunty Insmument. There also may be one of
more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of te Loan Servicer, Barmower will he
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the iunic and
address of the new Loan Servicer and the address 1o which payments should he made. The notice will also contamn any other

information required by applicable law.
| 30. Harardous Substances. Borrower shall not cause or pennit the presence, use. disposal, storage, or release of any
Hazardous Substances om or in the Property, Borrower shall not do, nor atlow anyone else to do, anything affecang the Propert
that is in violation of any Environmental Law. The precoding iwe sentences shall oot apply to the presenee, use, O storage on fw
Property of small quantities of Hazardous Substances that are generally recopnized o be appropriate 0 normal residential usves
aiu) 0 matntenance of the Property.

Borrower shall prompily give Lender writien notice of any investiganon, claum, demand, lawsuit or ather acoon by am
governmental or regulatory agency or priviee party involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowledge. If Borrower learns, of is notitied by any governmenial or regulatory authonry . that any
removal or other remediation of any Hazardous Substance attecting the Property 1s nevessary, Borrower shall promptly take all
necessary remedial actions in sccordance with Environumental Law.

As used gn this paragraph 20, "Hazardous Substances” are those substamwes defined as taxic or hazardous substaiwes by
Eavirommental Law and the following substances: gasoline, kerosene, uther flammable or toxwe petroleum producis, noXn
pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde. and radioactive matenials, As used i
this paragraph 20, "Bovironmenta! Law” means federal laws and laws of the jurisdicnon where the Property 15 focared thas relate
w healdy, safety or environmeneal protecoon,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as loifows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 umnbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Mailure to cure the default on or before the date specifled in the notice may resuli in acceleration of the sums secured
by this Security lnstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
afier acceleration and the right to bring a court action to assert the non-existence of a defaukt or any other defense of
Borrower (o acceleration and sale. Hf the default is not cured on or before the date specified in the notice. Lender. at its
option, may require immediate payment in full of all sums secured by this Security [nstrument without further demand
and may invoke the power of sale and any other remedies perimitied by applicable law, Lender shall be entitied 1o collect
alt expenses Incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited (0, reasonable
attorneys' fees and costs of title evidence.
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LOAN #: 1387407
If Lender invokes the puw:rolsnlc.undarmslunmpyd'nmtm to Borrower in the manner provided in
paragraph 14.ummmthmﬂm“nnwukfnrthmmaﬁumkstnluwspnperptialhhduin
SHELBY County, Alabama, and thereupon shail sell the Property to the highest bidder at public
auction at the froot door of the County Courthouse of this Coumty. Lender shall deliver to the purchaser Lender's deed
cnnwyinithel’ropeﬂy.MrwhmmymmmmWﬂyﬂmym. Borrower covenants and agrees

‘that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (<) any excess (o the person
or persons legally entitled to K.

22. Release. Upon payment of all sums secured by s Sccurity Instnunent, Lender shall release s Secunty Instrubw e o
Borrower. Borrower shall pay any recordation costs, Leoder may charge Barrower a fee for releasioag this Sequniry instrument. b
only if e Fee is paid to a third party for services rendere and the chargmg of the tee 15 permutied wider applicable Jaw.

23. Waivers. Bormower waives all rights of homestead cxcmption m the Property and relisquishes all riphes of curtesy and

. dower in the Property.

24. Riders to this Security Instrumend. If onc or more rxlers are executed by Borrower aod reconded together with (his
Security Instrument, g covenants and agreemenis of each such rider shall be incorporated ine and shall amend amd supplemicnt
the covenants and agreements of this Security Instrument as it the nider(s) were a par of this Secunty Instrunkni.

{Check applicable box{cs)]

Adjustable Rate Rider(s) Condominjum Rider ] 1-4 Famuly Ruder
Graduated Payment Rider TX! Planned Unit Development Rider 1 Biweekly Payment Ruder

[: Balloon Rider Rate Inprovement Ruder ] Secomd Hoame Ridet
V.A. Rider ___| Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 0 ke terms and covenants contained in thigs Securiry Insoumey and m
any rider(s) executed by Borrower and recorded with it.

Withesses: - . g \ Pt
| == —4'~M_m_-_ e (Seal)
ROBHY E SPE 3 .

Huorsomeor

. L* - e \Seab
e | ENNIFRER,C. SPEIGHTS - Horrowet
e i _(Seay . __ e N e e iScal:}
-RBoroorwey Hormower
STATE OF ALABAMA,  JEFFERSON County ss:
Ontis  VATH day of DECEMBER . 1999 1, ANNE R. STRICKLAND

.4 Noary Public in and for said county and in saud state, hereby cerufy thal
ROBBY E. SPEIGHTS AND JENNIFER C. SPEIGHTS

. whose name(s) ARE svped n the
toregoing conveyance, amd who  ARE known 0 me, acknowledged before me that, heing informed of the contents
of the conveyamce, @ T he Y exccuted the sanx volunmrily and as  THEIR  act on ik day the same bears date.

Given under my hand and seal of office this 1 4TH of DECEMBER ‘ 1969
My Comnussion Expares: ﬁ- A (

5-11-01 Notary Pubtic ANNE R. STRICKLAND

This istrument was prepared by 5. ROBINSON -COUNTRYWIDE HOME LOANS, INC
: 3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243
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Prepared by: 5. ROBINSON

COUNTRYWIDE HOME LOANS, INC.

DATE: 12/14/1999 mcﬁoﬁm PARMY'
BORROWER: ROBBY E SPEIGHTS BIRMINGHAM. AL 35243-2356
CASE#: - | | (205)967 - 0585

LOAN # 1387407 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: © 185 SILVERLEAF DRIVE
o PELHAM, AL. 35124-

LEGAL DESCRIPTION EXHIBIT A

-

i

LOT 63, ACCORDING TO THE MAP AND SURVEY OF SILVERLEAF, PHASE
3, AS RECORDED IN MAP BOOK 25, PAGE 40, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

e —r
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f egal Description Exhibii A
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PLANNED UNIT DEVELOPMENT RIDER

. WHEN RECORDED MAN. TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYVIDE HOME LOANS. INC.
MSN SV-79 / DOCUMENT CONTROL DEPT By: SHERRI ROBINSON
P.O. BOX 10286

AN Y ALIFORNIA
VAN NUYS. CALIFORNIA 91410.0266 COUNTRYWIDE HOME LOANS. INC.

LOAN 2. 1387407 3443 COLONNADE PARKMAY
ESCROW/CLOSING #: BIRMINGHAM, AL 35243-23S6

il
s - inkinis A -
Al el e L e o L

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 14th day of December . 1999,
ang is increporated o and shall be deemned 1 amend and supplement the Mortgage. Deed of Trust or Secunty
Deed (the "Sccarity Inspament™) of the same datc, grven by the undersigned (the "Borrower™ to secure
Borrower s NoK 1o
COUNTRYWIDE HOME LOANS, INC,

(the "Lender™) of the same date and covcring the Property described in the Secarity Insirument and located at:
185 SILVERLEAF DRIVE. PELHAM, Al 35124-

[Property Address]
MULTISTATE PUD RIDER - Singic Family - Fernie Mpo/Freddie Mac UNIFORM INSTRUMENT __ Eorm 3150 9/90
| Pago 1ot éd Q
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LOAN §: 1387407

mm MMHMWE:W&MW%nh@ﬂm@.wmmm

- INSTRUMENT #1998-20102

'fw“m').ﬂuhm i 2 part of a plaaned ynit developenetit kKnown as
| SILVERLEAF

1 pursuant © the Constituent Documcats.

hazard: inded within the wem “extended coversge.” then:

| i“:i.;LmdﬂwwdwmmmUmfmanmtszt}wmﬂypayme:ltmLmdernfthcywly
premaum nstaliments for hazard msurance on the Property: and | _

. (i) Borrower's obligabon under Unilorm Cmusmmmmnmd_ msmmcovu'agCA D;n 12;,
WmdwuwdsﬁsfﬂwmccthIMmcmnkedmemwﬂndbyﬂnw <S0OC
myémmmngmmmmlm&ceofmmmmqmmmmwwmw
the master or bianket pobicy.

Initipds’ Q\g %
/90
@R, -7v (9705) 01 CHL (09/8T) Page 2 of 4 Eorm 31
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LOAN #: 1387407

. In the event of 2 distnbution of hazard insurance proceeds m heu of restorabon or repair following 2 foss to
“the Property. or 0 consmon sreas and facilitics of the PUD. any proceeds payable o Bomrower are horchy
asngred and shall be paid o Londer. Londor shall apply the proceeds o the sums secured by the Security
Instrument, wath any excess paad to Borrower,

C. Public Liability Insuranre. Borrower shall take such actions as may be reasonable to nswre that the
Owners Assxiation maintaine a pubhc Lability insurance policy accepable m form, amount. and cxteat of
coverage o Lender.

D. Condesnnation. The prococds of any awand or claien for damages. direct or consequential. payable to
Borrower i\ connection with any coademnabon ov other taking of all or any part of the Property or the common
~ aress and facihties of the PUD. or for any conveyance i lieu of condcmnation. arc hereby asugned and shall be
- paud o Lender. Such proceeds shall be appbed by Lender o (he sums securcd by the Secunty Instrument as

provided in Uniform Covenant 10,

E. Lender's Prior Cossent. Borrower shall not except after notice 1o Lender and with Lender's prior
written conschit, cithicr paruhon or subdivide the Property or consent to:

(1) the abandoment or termisation of the PUD. except for abandoninent or termination roquircd by law
in the case of substantial destraction by fire or other casualty or in the case of a tking by coadcmnation or

(1f) any amendment to atty provision of the "Constrtuent Documents™ if the provision is for the express
benelit of Lender:

(iif) termnavon of professional management and assumpton of seif-managemcnt of the Owncrs
Assqgciaton: or

(iv) any action winch would have the effect of rendermg the public hiability insurance coverage
mamtained by the Owncrs Assoczahioh unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them.
Any amounts disbursced by Lender under this paragraph F <hall heenme additwnal deivt of Borrower <ecured by
the Secyrity Instrument, Unless Borrower and Lender agree o other terms of paymenL these amounts shall bear
mterest from the date of Jdisburscmoent at the Note rate and shall be payable, with intcrest. upon nouce [rom
Lender to Borrower requesting payment.
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LOAN #:; 1387407

BY SIGNING RELOW. Boryower accepts and agrees to the krms and provi contsined in s PUD Rider.

@, 7Y (9705 01 CHL (09/97)

808-3  02/%0°d  LiS-L

© e

RDBBY E SPEIG - Bumrower

%_dt mmﬁ% . C (Scal)
JENNIFER SPEIGHT  Borrower

(Scan

Page d of 4 Form 3150 9/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYNIDE HOME LOANS. INC.
MSN SV-79/ DOCUMENT CONTROL DEPT By: SMERRI ROBINSON

P O BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYMIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY
LOAN® 1387407 ~ |p{RMINGHAM. AL 35243-2356
 ESCROW/CLOSING #

15) | s m i y of Deunb:: . 1999_.;“! is
THIS FIXED/ADJUSTABLE RATE RIDER is madc lhis idth dayof ‘
WMﬂMMMmMNWhWMMTMmeE:g
(&“wmm“)ﬁwmmghmwmumwmd{hW?mmm
Fixed/Adjustable Rate Note (the “Note™)

COUNTRYWIDE HOME LOANS. INC.

—
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H.ULTISTlTE FIXEDVADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singls Family - Fannie Mae
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LOAN #: 1387407

fhWﬁdeﬂmﬂm&emdﬁnﬁmﬁchWMWm;
_>185 Sltvsntzar DRIVE . PELMAM AL, 35124-

[Propcrty Address]

THE NOTE PROVIDES FOR A CHANGE (N THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

- ADDITIONAL COVENANTS. In addition to the covenpols and sgrecwents made in the Security
Instrument, Borrower aml Lender farther covenant atd apree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an imbal fixed interestratc of 7,000 %, The Note also provides for a change mn the
nifial fixcd rate 0 an adjustabie interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The instial Frred interest rale T will pay wili change t0 an adjustable intcrest rae on the frst day of

Janypary

2005 . and the adjustable interest raic I will pay may change oa that day every 12th month

m.m&mmmmnwmwmmmmmm mcrest rake. and cach date on
wiych my adwstabic werest ratc could change. i< called a "Change Date.”

(B} The Index

Begmaing with the first Change Dale. my adjustable mterest rate will be based on ap Index. The “Index” is
thc weekly average yweid on United Statcs Treasury sceurities adyusted to 2 constant matmrity of 1 year, as made
available by the Federal Rescrve Board. The most recent Index figure avalablc as of the dato 45 dsys boforc cach
Change Daie 15 called the "Current Index.”

, 1l the Index is not longer avasiable. the Note Holder wll choosc a new index that is bascd upon comparable
information. The Nowe Holder wall grve mc noace of this choke.

(C) Calenistion of Chanpes

Before cach Change Date. the Notc Holder will calcalatc my new intercst rate by adding
THO & THREE-QUARTERS pcrcentage pomnt(s) { 2.750 %) to the Curreut Index. The Notc
@D 2430 (3705).01  CHL (09/97) Page 20f5 2182 $/04
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LOAN #: 1387407
 Holder wnll then roond the result of thus addition 10 the ncarest onc-cighth of one percentage paint (0.123%).
- Sulyect to the limits stated in Sectioh 4(D) below. tns rounded amount will bc my new ingerest rate until the next
Chinge Daic.
" The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected t0 owe at the Change Date in full on the Maturity Dase 3t my acw puercst
raic m substantally equal paymenis. The rosalt of this calculabon will be the new amount of my monthly
paymcat

- {D) Lanits on Interest Rate Changes

The interest taic I am requircd 1o pay at the first Change Daic will notbe grester than  9.000 % or less
thm 5.000 %. Therealter. my adiustable interest rate will never bo increased or deaeased on any single
 Change Daic by morc than two percentage pomts (2.0%) from the rate of interest 1 have been paying for Lhe

~ procadmg 12 months. My interest ratc will never be greater than 13000 9.

(E) Effective Date of Changes
My new intcrest rate will become cffective on each Change Date. T wilj pay the anount of mry now monthly
payment beginning on the first monthly payment date after the Change Daic untl the amoynt of my monthly
(F) Notice of Changes
Thc Noke Holder will deliver or mail o mc 3 notice of the change m my mitia) fixed interest raic © an
admstable mntercst rawe and of any changes in my adpmstablc interest rase before the effective date of any change.
The notce will inchade the amouat of my monthly payrent, any mformation requared by law to be given me and
also the telephone number of a persont who will answer any question 1 may have regarding the notice.
B. JRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE TN EFFECT AS FOLLOWS:
Transfer of the Property or 2 Bemeficial Interest im Borrower. If all or any part of dic
Property or any intcrest it i <okd or transferred (or if a benchicial mercst in Borrower is sold
or transferrcd and Borrower i not a natnral person) without Lender’s pnior writticn conisenl.
Lender may, & s option., require ymmediste payment m full of all sumse secured by this
Sccurity Instrument. However, tins option shall not be exerased by Londer if cxeroise s
prohitated by federal law as of the date of this Security Insbument

&R 430 (9705) 01 CHL (09/87) Page 3 of § Zm 3192 5/94
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LOAN #: 1387407
If Lendcr exercises this opoon. Lender shall give Borrower nobee of acccleration. The
notice shall provide 2 peziod of not kess than 30 days from the date the notice is dolivered or
mailed within winch Barrower mast pay all swns secared by this Security Instrument If
Borrowcer fails o pay these sums prior o the cxpiration of this period. Lender may invoke any
remedics permatted by this Secunty Instrament without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE., UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABQVE SHAL)L THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

| Transfer of the Property or 1 Beseficial Interest ia Borrower. If all or any part of the

Property or any imerest i it is soid or transferred (or if 2 beneficial mtcrest m Borrower is sold
or ransierred and Bormowcer 11 not 2 natural peraon) without Lender’s prior writien consent.
Lender may. at its option. roqure wmmedhatc payment wm full of all sums secored by this
Secwity instrument However, tus option shall not be exercised by Londer if exercise is
prohibited by federat law as of the date of this Sccurity Instrument. Lender also shall not
exercise s option if: (3} Borrowcr canses to be subsnitted to Lender mformation required by
Lender to evaluatc the intended transicree s if 2 new foan were being made to the transferee:
and (b) Lender reasonably determines that Lender's sccurity will not be ynpaired by the loan
assumpbon and that the nsk of a bresch of any covonant or agreement in this Scounty
instrument 15 acceptablc to Lender.

, 1o thc cxtent permitied by applicable law, Lender may charge a rcasonable fee as a
condition o Lender's consent 0 the loan assumption. Lender also may roguire the transferce
to sign an assumphon agreement that 1s acceplable 0 Lender and that obligaics the ransferee
10 keep all the promises and agrecments made @ the Note and in this Security Instrument
Bormower will contmuce to be obligated under the Nowc and thas Security Instrument unless
Lender releases Borrmaver 11 wribing.

If Lender exerciscs the option to roquire utumediatc payment m full, Lender shall give
Borrowcr notice of accelcration. The notice shall provide a period of not less than 30 days
from the date the notce is dehivered or mailed wathin which Borrower must pay all sums
secured by this Sccurity Instrement. If Borrowcr [ails tp pay these sums prior 0 the expiration
of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without

further notice or demand on Borrowger,
@D -043u (s705) 01 CHL (09/97) Page 4 of 5 Form 3182 594
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LOAN #: 1387407
BY SIGNING BELOW. Borrower acoepts aad agrecs o the krms and covenams contained in th<

<

- Scal)
RBBBY E SPE TS -BtE‘I'ﬁ'tr
— (Scal)
-Borrowcr
—— (Scal)
-Borrower
— —_— (Seal)
-Borvevwer
Page 5 af 5 Form 3182 594
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