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| This instrumant was prepared by: JULIE ENNIS
ETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Huﬂnnw Carpotglion
| United Homebuitders, Inc. 110 Office Park Drive ‘
ICOUNTY OF JEFFERSON P.O. BOX 6§75 Bitmingham, Alabama 35223
. Helana, AL 35080 .

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

- THIS INDENTURE mm:ll and antered into this{-{)’“‘d day of {L S W .19 q ‘1 . by and
Eet}wann UNITED HOMEBUILDERS, INC., A CORPORATION

arties of the First Part, hereinafter retferred to as Mortgagor, and S

outhTrust Mortgage Corporation, of Birmingham,

effarson County, Alabama, a Delaware Carporation, Party of the Second Part, harainafter referred to as Mortgagee.

WITNESSETH:

: ; WHEREAS, the said UNITED HOMEBUILDERS, INC., & corporation, has bacomae justly indabted 10 the mortgages 10
he principsl sum of ONE HUNDRED BEVENTY THOUSAND FOUR HUNDRED AND NO/100--- (8170,400 00IDALLARS.
r 'sc much as may from time to time be diaburgad heresunder, as evidenced by a note bearing even date herewith. payabla to

aid Maortgagee; with 'rnturﬁat thereon, on demand or as otherwise provided therein; and

WHEREAS. the Martgagor hae agread to grant this Mortgage to the Mortgagee in order to secure such sum, ar 0 much
gieof as may from time to tima be disbursed, inciuding FUTURE ADVANCES 1o be advanced from time to tima. and any
xlensions or renawals thereof, and aH athar indebtedness of the Martgagor ta the Mortgsgea. absolute or contingant, whother

ow owing or herealter contracted.

i NOW, THEREFORE, the underaigned, in considaration of the indebtedness above memntioned, and to safura e prompl
ayment of sama with Interest therson, and all other indabtedness of the Mortgapor to the Mortgagee, whether now axisling or

srenftar incurred, and all axtensions and renswals hereof or of any indebtedness of the Mortgagor (o the Mortgagee, and further
o secura the performance of the covenants, conditions and agreaments hereinatter set forth, have hargained and sold, and do |
efaby bargain, sall, alien, grant and convey unto the Mortgages, its successors and assigns the following described real estate,
?;Fg and baing in Shaiby County, Alabama, to wit.

Lot 31, according to the Survey of Silverieaf, Phase 3, as recorded in Map Book 25, Page 4D, in the Probata Office pf
Shelby County, Alabama. |

i | 12/16/1999-350362
' 3 09127 AM CERTIFIED

! SHELRY COUNTY JUBGE OF PROBATE |
ol Gt 69,10 .

'I*;DGETHEH WITH all building materiais, eguipment, fixturas and fittings ot every kind or character now owned or heraafter acquired
v the Mortgagor for the purpose of or used or useful in connection with the improvemants locatad or 10 be lgcated on the
ereinabove describad raa! estate, whather such materiais, equipment, fixtures and fittings are actually located on or adjacent

p said raal astate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
‘arein convayed and mortgaged shall include, without iimitation, ali lumber and humber products, bricks, building stones and
\urlding blocks, sand and cement, roofing material, paint, doors, windows, hardwara, nails, wires and wiring, plumbing and
lumbing fixtures, heating equiprhant and appliances, electrical and gas aquipment and appliances, pipes and piping. orramentdl
4nd decorative fixtures, and in genaral all bullding material and equipment of every kind and character used or useful in connaclion

with said improvements.

:' TOGETHER WITH all renta, issues and profits thereot and the rights, privileges and appurtenances thereunto belonging o
fh anywise appertaining, including all ges, electric, steam, hot air and otner heating, lighting and cooking apparatus, anginas,

I;Di!lﬂrﬁ, motors, bathtubg, sinkg, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said buiiding of which shall be deemaed realty as between the parties harato and sl pergons claiming by, through ar under them,

:%nd conveyed by this mortgage as a part of the security for said indebtedness.

Al ot the foregoing is sometimes herainatter for convenience callad the "Pramises”.
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TO HAVE AND TO HOLD the Premisas, and every part hereot, unto the Mortgagee, its mw forevys.
2T
Ners

tmummmmummmummmwu s lawiylly seized in

lilquudﬂqlntnuﬂlnd'MIvﬂHMIlifurﬂid:Mﬂw ises are free and clow . .
the M nrwﬂlwu;rmwfnrw-rdcfendthcﬁﬂuntm-mmtnﬂuw,iummm-ndmw. ' t

ha;lawful s of oll parsons whomsoever. j

" This mortgage is made and sccapted on the understanding that the following covenants, conditions and agreamaerits Ihl!
hndtirmc in affect so long # any portion of the indebtedness hereby secured remaine unpaid, to-wit: '

TGAGE, and the indebtednass shali be advanced by Martgages to Mortgagor in
of even date herewith, the tarms of which agresment sre made a part ot thus
and all other indebtedness now or hereafter owing from the Morntgagor 10 the

; 2. At ‘a option, Mortgagor will pay & “lste charga" not exceeding four per centum {4 %) of any instaliment
hen paid more than {15} deys after the due date thereof 10 cover the axtra sxpense involved in handling delingusant
aymants, but such “iste harge® shait not be payable out of the proceeds of any aals made to satisfy the indebtedness securad .
ateby, unless such ﬂwl sre sufficient to diacharge the entire indebtedness and alt proper costs and expenses secured thareby :
i | -.
3. Forthe of the Morigages, the buildings on said Premisas shall be constantly insured against loss by fire
nt other hazards, casual and contingancias, extendad coverage, and other such coverage, in such mannar and in such
oqnpadu and for such amounts as may ba required by the Morigages, with loss. if any, payable to Mortgagee, as its mnterest
crr sppaw, snd the Mortgeger does hersby transter, aasign, set over snd deliver to the Mortgagee the fire and othar insyrance .
icies’ covering eald property, and it is furthar mgread that an of the security for said indebtedness shall pass to, and bacome
hé property of, the purchasss at any foraclosure sele hersunder, without the nacessity of notice, sate, deed ar other proceedings ”
n consummation of such foreciosure, and if tha Mortgagor fails 1o keap said propetty insured as abova spacified then the ;
grigages may, at its option, insure seid property for ite insurable valua, agenst loss by fire snd other hazards, casualtias
nd contingencias, for its own banefit, and sny amount which may be sxpended for premiums on such insurange policies shall be :
etured by the lisn of this mortgage and bess interest from the date of payment by the Mortgagee; it being undetstood and agreed
waen tha parties hersto that any sum, OF SUMs, of money received for any damage by fire of other casualty 10 any bulding. of
idings, herein conveyed may be ratained by the than hoider of the indebtedness secured by this mortgage and applied towerd.
ment of such indebtedness, sither in whole or in part, or, at the option of tha hoider of said debt, same may be paid qvar to |
rustes, t0 be named by the Morigagee, its SUCCOSBOTS Of assigns, to be appied in payment for any repair or replacemant of such
Iding, of bulldings, or for any other purpOse of objact satisfactory 10 said Mortgages, without affecting the lien of this rnnrtga'?a
the full amount hereby secured. |
I

4. The Premises and the improvements thereon shaill be kept in good condition ahd no waste comimjtred or parmitted
eon, natural wear and tear axcepted, and ol taxes and assessments or other charges, which may be levidd upon or accnume
inst the Premises, as well as all other sums which may be or became Hens or charges against the same, shall be paid and
i chnrgadlwﬂumligfndprompthuwwmnuwurm:ndandmnﬂnntbamminudtnhammudaﬁnquamm
ol taka priority over the lian of this mortgags. |

E. Any claim of Hien which may be fied undes the provisions of the Statutes of Alabama, ralating to the liens of
chanics or mmﬂllnudr. shall be promptly peid snd discharged by the undersignad and shall not be parmitted to taka priority

\'nr the Hen of this mortrgo

3 8. That #ny snd all lagel requirements, of any govetrvnantsl agency wherein the Premisas are located, shaill be tuilly
kdmplied with by the Mortgagor. |

i 7. Should defauit be made in the payment of any iNSUFSNCE Dremium, taxes, asgessments or other liena, oF any othes sum,
i herein provided, the Mbrtgages of assigns shall be suthorized te pay same and the sum, of sums, 30 paid shall ba and becorme a
it of the indebtednese secured by the mortgage, or the Mortgages o assigna may take possession of the Premses, cotiect the

snta due of to become due thereon and apply sems in payment of such delinquent taxes, asssasmants or othe liens of, upon
wpplication mads 1o any court of compatant jurisdiction, be sntitied as a matter of right to the appointment gt a recaiver of
y renta. issuss and profits to be derlvad theretrom and with power to lease and control the Premises for the benafit of the
ortgages or, at its option, the Mortgages may declare the whola of said indebtedness due and payabie at ance and the mortgage
sy be forecloaed as hereingtter provided, but no delay or failure of the Mortgagee to axercise this right or any other option
brein shall be deemed s waiver of such right.

; 8. Tha Mortgagor agrees 1o pay reasonablé attomovs’ fess and sxpensas incurred by the Mortgages tn applying for a
dcaivar, in protecting its intarest in any litigation involving this resl estate. in presenting claim under any adimatration

ot bther proceeding whaere praot of claims is required by law 1o be filed, or in foreclosing this mongage by stit In any court

? competent jurisdiction, such fees and expansss to be 8 part of the debt hereby secured.

: 9. It is further agresd that if the Mortgagor shalt fail to pay or cause 1o be paid in whole, or any portion, of the
principal sum, or any installment of interaat thereon, and any axtensions or renewals thereof, or any othar sum, the payrmenl of
hich ia hersby secured, as they of any of them matwre, sither by lapsa of time or otherwisa, in accordence with the agresments
-.- pd covenants hersin contained, or should default be made in the paymeant of sny mechanic’s hen, materialmen's lian, insurance
sremiurms, texas OF assesaments now, o which may narsafter be, levied sgeinat, or which may become a lien on anid property, of
ahould default be mede in any of the covenants, conditions and agrsements hersin contsined or in the construction loan agreament
F avan date herewith, then snd in that avent the whole of seid principal sum, with interest thereon, and all other sums securad
araby sholl, at tha option of the then holder of said indebtecdness, be and bacome immedisately due snd payable, and the holder of
e dabt sacurad shall have the right to enter upon and take possession of said property and asll after or without taking such
vogsasgion of the same at public outcry, in whole of n parcals, in front of the Court House door of the county wherein gad
¥operty is located, 10 the highest bidder tor cash. sither in person ot by suctioneer, after first giving notice of the time,
dace and terms of such asie by publication onca & week for three successive weeks in 80mMe naWspaper publighed in sasd county,
and, upon the payment of the plrchass money shall sxecute to the purchaser at said sale a deed to the property 8o purchased.
o proceads of such ssie shall be applied (1} t0 the expenses incurred in making the sale, including a reasonable attorney 3
.o for auch services as may be necessary, in the collection of said indebtadness or the fareciosure of the mottgage; (2) 10
the payment of whatever sum, OF SUMS, the Mortgages may have paid out of bacome liable to pay. in carrying out the Provigions
qf this mortgage, togethér with intarest therson: {3) to the payment and satiafaction of said principal indebtedness and interest:
areon 1o the day of sals and the balance, if any ghall be paid over to the Mortgagor, or assigns. O+ said Mortgage may be f
rreciosed as now provided by law in Case of past dus mortgages, in which event a reasonabla attorney's fee shail, among other
axpances snd costs, be sllowad and pail out ot the proceads of the sale of said property. In any svent, thd purchases under any
sraclosure sste, as provided herein, shall be under no obligation to see to the proper application of the purchase monay
And the Mortgages or the then holder of the indebtedness hereby secured may become the purchaser as said sals and the
ductionaar making the sale is hareby suthorized and empowered to executs a deed in tha name and on bahalf ot the Mortgagor
s such purchasar, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
shail ba prima facie evidence of his authority in the premises. Mortgagas shall also have all rights and remedies of &
decured party under tha Alsbama Unitorm Commercial Code,

. .
§ 10. In the svent: of the dactment of any law, Fedaral or Stats, after the date of this mortgage, deducting from tha valua
f the land for the purposes of taxation sny lient therson, or imposing any liability upon the Mortgages, in tespect of the indeblecneps
qecured hereby, or changing it any way the laws now in force for the taxstlon of mortgages, of debts secured by

ortgages, or the manner of collection sf sny such taxes, 30 as to the affect this morntgage, the whole of the principal sum
acurur.! by this mortgage, together with tha interest due tharecn, shall, at the option of the Mortgagee. without notice 1D BNy

darty, become immediately due and psyable.
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deaadings relating to any condemnation, and to wettle or tompromise any claim in connection therawith. Al such compgangation,
wards, damages, claime, WNMNMMHMMUmhurﬂ? assigned by the Mortgagor to the
m. who,sfter dedicting therefrom aif Ita oxpenses, including attomey's fees, may relesse any moneys §0 receved by It

i

aduction of the sume secirad horsby, and sny belance of such moneys then remaining shall be paid to the Mortgagor. The
O
rQ
g and refile such financing statements, continuation statements or other documents that Mortgagee shall require.

ng shafl do sng parform sl othae acts and things herein agreed to ba dons this conveysnce shall be null and vaid; otherwiee

sirg, parsonal rapressiatives, successors and assigns of the undersigned and svery option. right and privilege harein resarved

S TATE OF ALABAMA

ICDUNTY OF JEFFERSON |

; I, the undersigned authority, 8 Notery Public in and for said County in said State, hereby tj:artilv that

i . whosa name | signed to the taugﬁinq conveyance, and who knawn; to me, acknowiedgeq
h*fnrl' me on this day that, baing informed of the contents |

d:f the t:unvwagul ' axscined the same voluntarily on the day the same bears date.

' Given under nw hand snd official seal this day of . 19 '

i

=]
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d{DUNTY OF JEFFERSON

-

11.ildlmmvpmnfﬂuﬁnnﬁmmﬂhl-. uttﬁmﬂvmmhcmﬂumnmianlwﬁchtnmﬂvhemxmﬂ*
waihalinciudlm'dm teking by siny g M.vaumﬂrhypﬁvmliiw o), |
sntire mmmmﬂntthuopﬁmnfwwucmimmfatdy

permanently
and . Tha Mort Illhl!llhmﬂﬂdﬁ‘wm,lm.mmwamﬁufﬂwufmmh
, Sppesr in prosecuts, in its own of the Mortgagor's name, any acticn of

;rw agrees to sxscute such aasignments of any compensatons, awards, damages, rights of action. claims and
c pe the Mortgages rmay require.

. 13. This m crestse @ sacurity imerest in the P&mmnl proparty of the Martgagee herein dascribed, and
alt constitute a Security Agreement under the Alabama Urniform Commercial Code. Mortgagor covenants and agrees 10 executs.

: 13. Provided IIWI;FI that if tha Mortgagor pay said note snd any renswal or extension thareof snd all ather indebtedness
tured by the mortgage including all tuture sdvances to be made hereunder, and reimburse said Mortgages, I1s 5UCCessors of

signs, for any smount it:may have axpendsd in psymant of taxes, assessments, nsurance or other hens and interest thereon

shiall romain in fult force and stfact.

. Sngular and plurd words used hersin to designate the Mortgagor shell be ¢onstrued to rafer to the maker or makers
this mortgaga, whether one or more paraons or 8 corporation, and atl covenants and agreements harein contsned gshall bird The

ieacured to the Martgsgse shall inura to the benefit of its successors and assiQns.

IN WITNESS WHERECF, UNITED HOMEBUILDERS, INC., A CORPORATION.

| has hereunto set its signature by
i LEONARD W. . Its President, UNITED HEIMEBUILDEHS.INC..

whqg is duly sythorized to sign this the
dey of M 1899.

= {Seaal)
8. 1TS: PRESIDENT

3 Notary Public
ATE OF ALABAMA |

UNTY OF
i the undersigned authority, a Notery Public in and for said County in said State, horeby :r:urtifv that

| , whoae namae | signed to the fnragc@ing conveyance, and
ho knowr to me, acknowiedged befors me on thi day that, being informed ot the .

ontents of the conveyance exscuted the sams voluntarily on the day the same bears date.

Given under my hand and officiel seal this day of , 19

! Notary Public
TATE OF ALABAMA |

|, the undersigned authority, 8 Notary Public in snd for said County in said State, hereby certity that

LEONARD W. , whose name as PRESIDENT | :
f UNITED HOM , INC., a corporstion, is signed to the foregoing conveyance, and iz who is knpwn o
s, acknowlsdge before ma on this day that, being informed of the contents of the conveyance, he, as such nffiffar and
ith fult authority, executed the same voluntarily for and as the act of said corporation. i

Given undar my hand and official seal this "L"J day of ft)_-n.u o 1999,

SNV

ARY PUBLIC STATE OF ALABNAMA AT LANGE .
WY COMMISSION EXPIRES AUSLEYT 9. .u-. .
BONDED THRU NOTARY Hlﬂ.ul um i

Nota

Inst & 1999-50562

10/16/1999-50562

09187 AM CERTIFIED
BELDY COUNTY JUME OF PROMTE

003 C) 83,10
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