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MORTGAGE
- STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
| COUNTY SHELBY

EDWARD SEARS AND WIFE, PAULINE SEARS

FIRST FAMILY FINANCIAL SERVICES INC,

. {herainafter called "Morigagors”. whaethar one of more) are justly mdehted to -

(hareinalter called *"Mortgagee", whether ona or mors) in the suan

©,THO THOUSAKD TWO HUNDRED THIRTY SEVEN AND 02/100----"7--=-7-77-"77 " 7 o A Drtfars

% 2,237.0Z ), Dollars, together with finance charges aa providad in ssid Note ; Secunty Agraemant
axecuted on sven dats herewith and payable according fo the term of said Note And Security Agreement until such Note And \Secunity Agresment |4

" paid in full. And Whersas. Mortgagors agrse, in incurring sald indebtedraas, that this morigage shotild ha given to secura the p | t paymaiit thereat

s ot . <SS N A

NOW THEREFORE, in consideration of the premises, said Mu-rtg.qoghm f" othars sxecuting this mortgage, do hereby grent, h:-rgmm aell snd cohwiry
unito the Morigagea the following deacribved real satate, situsted in County, State of Alabama, to-wa!

’
COMMENCE AT THE INTERSECTION OF THE SOUTH RIGHT-OF ~WAY QF AN ALLEY AND THE WEST RIGHT-OF-WAY QF COUNTY RGAD
NUMBER 261 THENCE RUN WEST A DISTANCE OF 341.49 FEET ALUNG SAID RIGHT-OF -WAY TO THE PUOINT OF BEGINNING:
THENCE CONTINUE WEST 40 FEET; THENGCE SOUTHEALY 270 FELT. THENC CAST 40 FEET, THENWCE NORTHERLY 257.71 FEET [.
THE POINT OF BEGINNING. SITUATED IN SECTION 15, TONNSHIP 20 SOUTH, RANGE 3 WEST SHELBY COUNTY, ALABAMA, AND
DYHEAWISE DESCRIBED [N DEED RECORDED IN DEED BOOK 151 PAGE 41 IN THE PROBATE RECORDS. OF SHELBY COUNTY
AL ABAMA

Inst & 19935050,
12/713/71398393-50308

10=1> AM CERTIFIED
SKELBY COUNTY JUDCE OF PROBATE

J02  MMS 14,45

Thin morigage and hen shall sacume not only the principal amount heraof but all future and subsaquent advances 10 of on behall of the Mortgagors,
whather directiy of acquired Ly asssignnmnt, and the real oatato harein Jesmribec-shal! be racurity far suich debts 1o tha sxten! sven in axcess thereol of

the principsl amount hereof,

It the Morgagoer shall asll, lnais of otherwise transfer the motigaged property or shy part thersof, wathout the pnor wntten consent of the
Maortgages, the Morigagee shall ba suthorized 1o declsrs at s option all or any parl of such indebtedness Immediatdly dus and payable.

If thir ywithin morigage 18 & second mortgage, then it 1e subardinate 1 that certsin pnor martgage as recorded in Vol . at Pajye

_iny the Office of the Judge of Frobete of County, Alabama, but thes mortgage is subordinate to simd

prior mortgage only 1o the sxtent of the curnent balpnce how dus on lthe debt sscured by sasd pror modgege. The within mortgage wll not be
ayhordinated 1o any advances secured by the above described pnor marigage, if amd advances are made aftar today's date. Mortgagor horeby agrima
2ot 16 ihGieass The balahce owned thet is secured by said prior mortgage. [n tha avent the wathin Mortgagor should tarl to make any payrmenis which
becorna dus ah sad pror mortgage. or showld defavlt in any of the othes terms, provisions and conditons of smd pnor mongage, then such defoutt
under the pror mortgage shall constitute & deteult undaer the tarmas and provinons of The within mortgags, and the Morigages hereun muay. at 113 ophan
declare the snttrs indebtednesa dus hereunder immediately due and payabis and the wathin mortgags subject ta foreclosura, The Morigagon hersn
rhay, @t 118 opbon, make, on behal|f of Morigagor, any such payrments which becoms dus on smd pnor mortgage. or incur ary such axpeonaes o
obligatons, on behall of Martgagor. in copnection with the smid prior mortgage. in order to prevant the forectosure of said pror Mmorgage, and mif ;ux.h
amuounta so sxpanded by \he within Mortgages on behail of Mortgagor shall become a dab! to the within Morigagee, or Ha assigns, addinonal to the
(ot heraly sacured, and shail be covered by this mortpage, and shall bear (nisrest irom date of payment by the within Morigagee. or 113 assigns al
the same interast rate as the indebtedness securnd hereby and shall anlitie the withun Mortgages to atl of 1the nights and remedies provided hernn
mshading at Mortgagee's oplien, the nght to forecloaurs this morgags.

Tha mortgadge may be paid @ full a1 any lime on of beafore due date

“ard property ia warranted fres from all incurmbrances and agamst any adveris claima, excep! as state] above
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TO HAVE ANO TO HOLD the above granted property unto the said Morigages, Morigagee's successors, heirs, and asmgos lorever, and lor the
purposs of further sacuning the paymant of said indebladness, tha undersigned agrees to pay all taxes or assessments when wnposad tegaily wpon sad
premrsss, and should defsul ba made in the payment of aama. the asid Mortgages may al Martgagee's option pay off the samw, andito furthos lsacurs
said Ingdabtocdnazs. firat sbove named undersigned agrees to ksep the improvemnanis on amd (eal 8stale Inswred agsnst lss o damage By fee
hghtring and tormada for the fair snd ressohabls incursble vaiva thareof, 1N companies sabsfactory 1o the Morigagne. wiath loxs, o any, payable ko sacd
Mortgagsa's intarest may appesr, and 1o promptly deliver asid policies. of ahy renawal of smd policies to sad Mortgagen. then the said Morgaea or
assigha, ey Nt Marngagss s sption msure asid proparty for said sum. for Morigagae's cwn henafit, the policy If collectsd. to be crdited on G A<l
indebtedneas, less cost of collecting same; ol amount se sxpanded by smd Mortgagee for toxas, asasssments or insurance. shall bacome ADeb1TO sad
Martgugee or assigns, sdditional to the dabt hereby spacially secured, and shall be coversd by thia mortgaga, and baar intarast st the same iniares!
rate as the indabtedness secured hersby from date of payment by aad Mortgages. or asugne. and ba at onca due and payable

UPON CONDITION, HOWEVER, that  tha said Martgagor payes said indabledness, and reimburses wamd Morigagee of asxijins for any Mmouris
. Morigagee may have axponded, then this conveyance 1o be null and vord: but showuld detault be made in the paymant of any surn axpeanded by tha s
Morigages oc assgna, of should aaid indebtedness hareby secured, or any part thereol, or tha intereat tharson, rammin unpad at matunty. of should
tha interost of said Morigages or assigns in said proparty become endangerst by reason of the enforcement of any prior lian or ancumbrance thorean
' 5o an to endanger the debt hareby secured, then in any one of sad evants, the whols of said indebtadneas hereby secured shall 41 once hecome e
. and paysble, and this morigage shall be subject to foreciosure as now provided by law in case of past dus mortgages, and tha sard Morigagee. ageris
or masigns, shall be sithorized 1o take possession of the pramisas heroby conveyad. but with or wathout first taking possassion, alter giving tharty duaps
notice, by publishing onca a wesk for three consscutive weeks, the tma, piace and terms of sale, by publication in some newwspaper pubhisted 11 sl
County and State, sell the aame in lots or parcels or sn masse as Morigagea, agents or assijhs deem best 1in front of tha Caurt House door af wde!
County [or the divigion thareof), whers asid property is locatsd, at public outcry, 1o the mghast bidder for cash. and apply tha proceeds of the ey Finsl
to the sxpanss of sdvertising, selling and conveying, including auch attormey’s foas as are allowsd by iaw. Second. 1o 1he payrment of any anmaita that
may have bewn axponded, or that it may thon be necessary to expend, in paying insuranca, taxes, of other incumbrances, wath intersst thareon Thid
1o the payment of said indobtednass in full, whether the sama shall or shail not have lutty matured at the date of smd sale 1t no Intorest shail Oe
collacted beyond the day of sale; and Fourth, the balance, if any, to he tumnod over to the rad Mongagor and undersignad further agrae 1hal sacl
Morigagen, agents or assigns may bid at sard sale and purchase said property, H the highast bidder therefor

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signaturea and saala this 14TH __day of
DECEMBER 16499

*CAUTION - IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGNIT™

Ctn od Leara. , (SEAL
Fastane Seang o s

THE STATE OF _ALABAMA

SHELBY COUNTY

L THE UNDERSIGNED & Notary Public i and for sdud County, n said State,
EOWARD SEARS AND WIFE, PAULINE SEARS

harwby certify that

Twr - —

WihiosS Marmes =ru signad to the foregoing conveyance, and who are known to me ascknowisiged before ma on this day. that bang inforrmed of tha
contents of the conveyance they sxecuted the same volunterily on the day the same bears dats.

Gaven under my hand snd officisd seel this 14TH day of DECEMBER HH3H

Notary -@i@m £ Bl o

NOTARY PUBLIC STATE OF ALARAMA AT BARGHE— +~— — =

MY COMMISSION EXPIRES: lan. 10, 2008,
BONDED THRL NOTARY PUBLIC UNDERWRITERS,
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