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tﬁ ﬁg%ggﬁg MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MDRTGMJB ["S&cﬂmr Insqureent™) is given on December 10, 1995 - The grantor is
Myron J. Patzschke and Mary L. Fatzschke

("Borrower"). This Sacurity Insmument is given w P17t Federal Bank

which is 204 and existing under the laws of the United States of America | and whose
sddress is 2315 9th Street. Tuscaloosa. AL 35401

, ("Lender”). Borrower owes Lender the principal sum of
One Hundred Two Thousana Five Hundred and no/100 |

| Dollars (U.S. $ 102.500.00 )
This debt is evidenced by Borruwer's note dated the same date s this Security Instrument ("Note"), which provides for
monthly piyments, with the fall 86bt, if not paid earlier, due and payable on Jangary 1, 2030

This Security Instrument secures 1 Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Mote; (b) the payment of all other sumas, with interest, advanced ‘under paragriaph 7 1o
protect the security of this Security Instrument; aod {c) the pesformance of Borrower's covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 10 Lender sad Lender's
successors and astigns, with powes of sale, 1he following described property Jocated in

. Shelby County, Alabama:
which bas the address of 1780 Highway 49, Columbiana : Screet. City).
Alabama 35051 [Zip Code} (“Property Address™);
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! TO HAVE AND TO HOLD this propexty uato Lepder and 1 ender's successors aml assigns, Jorever, lopether with all the

' jmprovements dDow or hereafter erectnd on e property, and all easements, apPUITECANCES, and fixiures now or heteafver 2 pant

' of the property. All replaccments xw additions shall als¢ be coversd by this Secunty [nstrument. All of the foregoing i5

' ceferred 10 iz this Secutity Instrument as the "Property.” o -

j BORROWER COVENANTS thal Borrower is lawfully seised of the esmate hereby conveyed and has the right 10 MOCILARE.
grani apd convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower Wanmanty

and will mmmhymmtmmm:gﬂwﬂldmmm, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un.form covenants with limited
viriations by jurisdiction 1o consimL: 3 uniform socurity instrument covering real propexty.

UNTEORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Inrerest; Prepayment and Late Charges. Borrower shall prompily pay when due the

. principal of and jngerest on the debt cvidencsd by e Note and any prepayment and late charges du: under the Nole.

f 2. Funds for Taxes and Insuvance. Subject 1o applicable Jaw or 10 3 wrinen waiver by Lender, Borrower shall pay 10

" Lendar on the day monthly payment: are due ander the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) ycarly taxses
and assessments which may artain priority over this Security lastrurnent as 4 lien 00 the Property; i) yearly leasehold payments
or ground renss on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insusance premiums.
if any; (¢) yearly morigage insurancs premiums, if any; and () any sums payable by Borrower L2 Lender, in accordance wilh
the provisions of paragraph 8, in lieu of the payment Of MOTIEAZE insurance premiums. These iers are calied "Escrow Itemns.”
Lender may. al any ume, collect and hold Funds jn an amount not 10 exceed the maximym amouat a lepder for a federally
related mortgage loan may require jor Borrower’s escrow account under the federal Real Estate Setrlement Procedures Act of
1974 a5 amendad from time W me, 12 U.S.C. Section 2601 e seq. ("RESPAT), unicss another 1aw that applies to the Funds
sots a lesser amount. If so, Lender may, &8 ay (ime, collect and hoid Punds it an amauIi oot to excetd the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jlems o otheiwisé in ACCOR¢aRce with applicable law.

The Punds shall be held in a2 insuurion whose depogits are msured by a federal agency, iaslrumentatity, of eniy
(including Lender, if Lendet is suck an institation) or if any Federat Home Loan Bank. Leader shall apply the Funds to pay the
Bscrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually agalyzing the escyow account, Of
verifying the Escrow ltems, uniess Lender pays Borrower interest op the Funds and applicadble law permits Lender 1o make suh
a charge. However, Lender may rapire Borrower 1 pay a one-tme charge for an independent real esfale Lax reporTing service
used py Lender in connection with thit loan, unless applicable law provides otherwise. Ualess an hgreement is made or
applicable law requirés iReTest 10 te paid, Looder shall not be required  pay Borrower any Luterest of earnings on the Puncs,
Borrower and Lender may agree in wrising, howevet, hat inrerest shall be paid on the Fuods. Lender shall give w Borrowet,
without charge, so annual accounving of the Funds, showing credits and debirs 10 the Funds ard the purpose for which ¢ach
debit to the Punds was made. The Funds are pledged as additional security for all sums secuced by this Security Insgument.

It the Funds held by Lender exceed the amounts perminied to be beld by applicable law, Lender shall accounl 0 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
ime is not shificient o pay the Bscrow ltems whea due, Lender may so nocify Borrower in writing, and, in such case Borrower
ﬂuﬂlﬂw1#IdemfﬂEHunmmntnumﬂwyﬂhnuktupthedﬁmﬁuxy,Bﬁnﬁumrimulnuheupth!dﬁﬁdﬂmnrhlm:nmmtdum
(welve monthly payments, at Lende's sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under pacagraph 21, Lender shall acquire or sell the Property, [ender, prior [0 e acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the suros secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to oy prepayment charges due under the Note, second, 10 amounts payable under paragrapk .
chird. to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrowe- shall pay all taxes, assessmnents, charpes, fincs and impositinns attnbutable to the Propetty
which may amain priority over this Security lascrument, and teasehold payments or ground rents, if any. Borrower shall pay
these obligations in the maaner provided in paragraph 2, or if 0ot paid in (hat MARNCT, Borrower shall pay them oa time direcuy
10 the person owed payment. Borriwer shall prompty furnish to Lender all notices of amounss to be pad under this paragraph.
If Borrower makes these payments direcuy, Borrower shal] promplly fumish (o Lender receipts evidencing the paymcats.

Borrawer shall promptly discharge any lien which has priority over this Secunty Insirunend unless BOrrower: (a) agrees in
writing to the paymen of the obligation secured by the lien in a manser accepuable 10 Lender; (T} contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien, or (¢) secures from the holder of the lien an agrecment sazisfactory o lender subordinanng e lien 10
this Security Instrument. If Lender determines that any pan of the Property is subject 10 2 lien which may atain prionity over
this Security [nstrument, Lender may give Borrower 2 nouce identifying the lisn, BOorrower shail savisfy the lien Or fake one or
more of the actions set farth above within 10 days of the giving of notice.
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5.Hawdnrﬁﬂpuﬂm;m.mwﬂihﬂlhepthehnpmvmsmwm::rbﬂﬂftzrcmctcdanlh:

;Pmpenyingucdlpmlwhyﬁm.hﬂudsjmludedﬂminmtm'cxtmdedmvme" and iny other hazapdls, including

floods or flooding, for which Lender requires insurance. Tldsinsmshﬂibemmmmmemunuandfqrm:pﬂ}oda
that Lender requires. The insurance Sarvies providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall oot be unceasonably withheld. 1f Borrower fails 10 maintain COverige described above, Lender may, at Lender's

~ optiog, cbtain coverage 10 prorect Leader's rights in the Property in sccordance with paragraph 7.

All insurance policies and renc wals shall be acceptable 1o Lender and shall include 2 standard mongage clause. lendet

 shall have the right 10 hold the policies and repewals. If Lender requires, Borrower shall prompuy give 10 Lender all receipts of

" paid premiums and rencwal sotices. in the event of loss, Borrower shall give promipl notice to the insurance carrier and Lender
Lender may make prodf of 1018 if nov made promptly by Borrower.

Unless Lendes qd Borrower ollierwisé agree in Writog. insurance proceeds shall be applied o restoration or repaur of the
Propesty damaged, if the restoration OF FEPAIr 18 oconomically feasible and Lender’s secunity is not lessened. If the res{oration Of
repair is not ecoNOMICAlY feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to he fms

- secured by this Security Instrument whether Or not then due, with any excess pad 10 Borrower. 1f Borrower abandons (he
. Propenty, oF does not ‘answer within 30 days 2 novice from Leoder that the insurance carrier has offered (o sétide 4 ¢laim, then
Lender may collect the infurafté proceeds. Lender may use the procesds to repair or restore ‘he Properly Or (O pay Sufms

secured by this Security Instnanent, whether ar not then due, The 30-day period will begin when the notce 13 given.

Unless Lender and Borrower stherwise agree in writiag, any application of proceeds to srincipal shall not extwend 07
panpomthedmaauufﬂ:emﬂmhlypnymﬁ referred 10 in paragraphs 1 and 2 or change the smount of the payments. if
under paragraph 21 e Property is acquired by Lender, Borrower's right o any insurance policies and prooecds resulting from
damage to the Propery prior 10 the :oquisition shall pass (o Lender to the extenz of the sums secured by this Security InsTUmen
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maiotenance snd Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the PTopexty as Borrower's printipal residence within sutly days aftes the execurion of
this Securiry Instrument and shall conrinue to occupy the Property as Borrower's principal residence for at least one year afuer
the dare of occupancy, upless Lender otherwise agrees in writing, Which ¢onsen shall not be unreasonably withbeld, or unless
exienuating circumstances exist which are beyend Borrower's coatrol. Borrower shall not destroy, damage Or umpair the
Property. allow the Property 0 desriorate. OT COMIt wasie OR the Propenty. Borrower shall be in defsult if any forfeirure
acticn or procetding, whether civil o¢ criminal, is begun [(bat In Lender’s good faith judgment could result in forfeiture of che

impairment ufthlimmwmumﬁwlmuuwgrwwsmdw ‘neerest. Borrower shall also be in defauit of
Borsower, duting the loan spplicatin process, gave materially false or inaccurage informanon or sratements 1 Lender (or failed
t0 provide Lender with any material informaton) in connection with the Joan evidenced by the Note, including, but not limited
0, repre‘aatinns concerning Borrower's occupocy of the Property as s principal residence. If mis Security Insorument 8 on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowes acquires fee title to the Property, the
jeasehold and the fe¢ uue shall pot merge unless Lender agrees 10 the merger N WIiling.

7. Protection of Lender's Righis in the Property. 1f Borrower fails to perform the covenanis and agreements contained n
this Securily Instrumens, or there is a legal proceeding thar may significantly affect Lender's rights in the Propexty (such as 2
procecding i Dankrupicy, probate, for condemnation ot forfcitare or to enforce laws or regulations), then Lender may do hnd
pay for whatever is necestary 10 protect the vahe of the Propetty and Lender's nghis in the Property. Leéader's acuons may
include paying any sums secured by & lien which has priority over this Secunty [ostrument, appeariag th court, paying
reasonable attorneys' fees and entering On the Property to make repaurs. Although Lender may ke action under this paragriph
7 Lender does not have o da $0.

Any amounfs disvursed by Lender upder this paragraph 7 shall become additional debi of Borrower secured by <his
Security Instrument. Unless Borro'ver and Lender agree (o other temms of payment, these amouNts shall bear interest from the
date of dishursemsnt a1 the Note rare and shall be payable, with inIerest, upon notice from l.ender 10 Borrower requesiing
payment.

§. Morigage Insurance. If Lander required mortgage \05Urance s 4 condition of making e loan secured by this Sacurity
[nstrument, Borrower shall pay e premiums required maintain the morngage insurance in effect. 16, for any reason, the
MOIgage insurance coverage requived by Lender lapses of ceases 10 be in effect, Borrower shal! pay 1he premiums required w
obrain coverage substaprislly equivalent the rortgage insurance previously in effect, at 3 o substantiaily equivalent to e
cost 1o Borrower of the mortgage INSULANCE previously in effect, from an alternate mOIEELe 1OSUrer approved by Lender. If
substantially equivalent mortgage s asurance coverage is not avaiiable, Borrower shall pay 1o Lerder each month a sum equal 10
one-tweifth of the yearly morigage insurance premium being paid by Barrower when the inSurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as 2 1055 TesETve in lLiew of mortgage insurance. 1.Oss reserve
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paymenrs may no longer be required, at the oprion of Lender, if mortgage insurance covesage (in the amount and for the peritd
that Lender requires) provided by an insurer spproved by Lender again becomes available and s obtained. Bornower shall pay
the premiums required 1o mainmin morgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
| insurance ends in accordance with any writen agreernent berween Borrower and Lender or applicable law. ;

i 9. Inspection. Lender oF ju agent may make reasonable entries upon and inspections of the Froperty. Lender shall give
" Borrowes notice at the time of or prior to a0 inspection specifying reasonable cause for the inspection. -
| 10. Condemanation. The proceeds of any award or claim for damages, direct or consequaptial, in connection with any
. cobdemnaion or ather wking of any part of the Property, of for conveyance in lieu of condemnarion, are hereby assigned and
. shall be paid 1o Lender.

. In the evest of & 1ol raking of the Property, the proceeds shall be applied to the sums secured by this Securiry Instrumetit,
| whether or not then due, with any excess paid to Borrower. In e event of & partial taking of the Propeny in which the fair
| mrkﬂvﬂmatmhwiumdiﬂd}'hefmmtuﬁngismquaImur greater than the amoust of the sums secured by this
Security lnstrument {mmedinrely pefore the taking, unless Borrower and Lender otherwise agree 1n writing, e aums secured by
this Security Instrument shall be roduced by the amount of the proceeds multiplicd by the fallowing fraction: (a) the toml
amount of the sums secured immedistely before the taking, divided by (b) the fair market valu¢ of the Property immediately
before the taking. Any balance shall be paid to Borrower. lo the evem of a partial taking of the Property In which the far
market value of the Property unmodiscety before the taking is less than the amount of the sums tecured immediatcly before the
taking, ualess Borrower and { andar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
beappliedmmuumsmreﬂbymi:&cuﬁry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or if, afrer notice by Lender to Borrower that dw condernnor offers to make an
qward or serde a claim for damayjes, Borrower fails 10 respond 10 Lender within 30 days after the date the DOTCE is given,
Lender is authorized o collect and apply the proceeds, ar its option, tither t©o restoration or repair of the Property or to the sums
secured by this Security Instrumest, Wheter or not then due.

Unless Lender and Borrower otherwise agree in wnung, any application of proceeds v principal shall aot extend or
pustponnhcduedmntm:mnduy paymetns referted (o in paragraphs 1 and 2 or change the amount 0f such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tune for payment of modificanon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operals 1o release the lability of the original Bortower or Borrower’s successors in inverest. Lender shall not be required
comumence proceadings AgaINst any SUCCESSOr in ingerest or refuse 1o extend tme for payment or otherwise modify amornization
of the sums secured by this Security Instrument by réasod of any demand made by the origina! Borrower or Borrower's
successors in interesnt. Any forbearance by Lender in exercising any right or remedy shall oot be 3 waiver of or preciude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joimt snd Several Liability; Co-signers. The covenans and agreements of thus
Security lostrumens shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parageaph 17, Borrower's COvenums and agreements shall be joinl and several. Amy Borrower who co-signs this Security
Instrumen: but does not execule the Note: (3) i8 co-signing this Security Instrument only 10 mOstgage, grant and convey that
Bomwﬂ'ummmrhcwmdenhemnhhissnxuﬂw Inscrument: () is not perscnally obligated 10 pay the sums
secured by this Security Inscrument; and {c) agrees that Lender and any other Borrower may agrse to extend, madify, forbear or
make any sccommadations with regard to the terms of (his Security Instrament or the Note withcut that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security lostrument is subject to & law which sers maximum loan charges.
and that law is finally interpreted 0 that the interest ot other loan charges collected or 10 be collecied in conpection with the
loan exceed the permitted limits, chen: (3) any such loan charge shall be reduced by the amoun: necessary [0 reduce the charge
to the pervhified limit; and (b) any sums already collected from Borrower which sxcesded permiried limits will be refunded to
Borrower. Lender may choose i make this refund by reducing the principal owed under the Nowe or by making 3 direct
payment [0 Borrower. 1f a refund reduces principal, the reducrion wili be reated as a parual prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Eorrower provided for in this Security Instrument shall be given by delivenng it of by mailing
it by first ¢lass mail unless applicable law requires use of another method. The potice shall be cirected o the Property Address
or mynmmmbonowdui;mmhymﬁmmm. Anynuﬂcemlmﬂershaﬂb:giv:nbyﬂm:lmmﬂm
1 ender's address stated herein or any other address Leader dsignaes by notice 10 Borrower. Any notice prévided for in thus
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in tus paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by foderal law and the law of the
jurisdiction in which he Propenty is located. In the even: that any provision or clause of this Security Instrumemx or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instument o7 the Note which can be
given effect without the conflicdrg provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instument.
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= mw: f.ﬁﬂm. Borrowes shall have the right © have
the eariler of: (a) 5 days (or such uthq peﬂ.nd A

pummmmypowufsal:cmmdmmm
instrament. Those conditions are that Borrower: {2) pays
and the Note as if no acceleration had occwrred; (b)

I * incurred in enforong this Sscurity Insenumnent,
!mwﬁﬂhﬁmmwmm-w. (¢) pays all expenses

times m- potice to Borrower. A sale ma result 10 4 changt in the entity (Enown
mmmmWnﬁmJﬁﬂwwmsJﬁwmm.Mﬂwmyumu:
rwmlﬂldmm.HMHlumnﬂoftHme.Bomw )

wmmummmmwcw.mm-&m state the name snd

gven ? . hex
MdhmMW:ﬂhMameum.Themwﬂlﬂsomunmmy
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[Check applicsble box{es}]
Adjuscable Rate Rider Coodominium Rider 14 Family Ragler
Gradusted Payment Rider Planned Unit Development Rider Biweekly Paymens Rider
Rate Jmprovement Rider Second Home: Ruder
VA Rider

|
| Ballcon Rider
§ Ocher(s) [specify)

BY SIGNWGBEI..OW. Bmownamepumﬂigruﬂwmemmdm?mmmmmwmﬂmmm

—— - - .-

" in any rides(s) executed by Borrowe: and recorded with it.
. Witnesses:
E o (Seal)
| i ——— el R et — —
s’ : -
| (Seal)
I: e — - e i — trap— 'WI
-Borrower Borroswer
STATE OF ALABAMA, County ss:
On this dey of , , L
. a Notary Public ‘n and for said county and in said sufe, hereby certify that
Myron J. patzschke and Mary L. Patzschke -

. whose name(s) © re sigoed o the
foregoing conveyance, and who are nown 1o me, acknowledged before me that, being informed of the conteafs
of the conveyante, executed the same vohantarily and as their act on the day the same bears date.

Given under my hand and seal of office this day of .
My Commussion Expires: ')_ NS 206\ _
Nowry Public

This instrament was prepared by Fose Gasse!
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A part of the NW 1/4 of the SE 1/4 and the SW 1/4 of the SE 1/4 of Section 31, |
Township 20 South, Range 1 East, Shelby County, Alabama, more particularly described
as follows: - ! *
Beginning at the southeast corner of the SW 1/4 of the SE 1/4 of Section 31,;TuunsTip
20 South, Range 1 East, Shelby County, Alabama and run thence mortherly along the
cast line of said quarter—quarter a distance of 1,738.30 feet to a point on the,_
southerly margin of Shelby County Highway No. 49; thence turn 114 degrees 45 minutes
09 seconds to the left and run southwesterly along sald margin of sald highway a
distance of 484.02 feet to the point of begining of the property being described;
thence continue along last described course 173.26 feet to a point; thence turn 69
degrees 45 minutes 33 seconds left and run southerly 995.14 feet to a polnt; thence
turn 96 degrees 27 minutes 15 seconds left and run easterly 307.33 feet 1o a point;
thence turn 88 degrees 10 minutes 56 seconds left and run northerly 538.07 feet to a
point; thence turn 105 degrees 28 minutes 35 seconds left and run southwesterly
101.02 feet to a point; thence turn 109 degrees 37 minutes 08 seconds right and run

no:th&tly 518,98 feet to the point of beginning.




VA GUARANTEED LOAN AND ASSUMPTION POLICY RID

APF 14 ?21055 %?210549
% CE: THIS LOAN IS _NOT ASSUMAELE

OUT THE APPROVAL OF THE DEPARTMENT
QF}ENTTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10tTh day
of December 1999  and is incorporsted into and shall bx deemed o amend
mdmpplhnmmcan.MnfhmorMmmmm(hudn “Secariy lnstrument”) dated
of aven date herewith, given by the undersigned (berein "Borrower”) to secure Borrower's Note 10
First Federal Bank

{hmin“Lmdu‘)mdmvaingﬂ:ehopmydﬂmbudinme&cuﬁtymmmmdlmwdn

1780 Highway 49, Columbiana AL 35051
[Peopesry Address]

VA GUARANTEED LOAN COVENANT: In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: -
HMWHMWHWMMMT%M%. Unired States Code, such Tule
MWMWMEMMMMMfM govern the rights, duties snd
lisbiliies of Borrower and Lender. Any provigions of the Security Instrumesnc or other instruments
exscuted in conpectiop with said indebtedness which arc inconsistent with said Tide or Regniations,
idcluding, but not limited 10, the provision for payment of any sum in connection with prepayment of the
secured indebiedness md:hnproviﬁunmnh:undumymﬂmpaymofﬂum indebtedness

10 Covenant 17 of the Security Instrument, are heredy amended o negated w the extent necessary
to conform such instunwests 1o said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

By 538V 19709) 19 | - |
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LATE CHARGE: At Lemler's option, Bomower will pay a "late charge” not sxcoeding four per cenrum
(4%) ufmmmﬂmmmmﬁm (15) days afier the due date thereof 10 cover the
ex(ra expense involved in handling delinguent payments, put such “late charge” shall not be payable out of
mpromd#dwiﬂemldewnﬁsfymeindebwdmmmdwby. unless such proceeds are
sufficient to discharge the »ntire indebredness and all propey costs and eXpenses gacured bereby.

GUARANTY: Should the Deparunem of Veterans Affairs fail or refuse 10 issue 1S guarzaty in full amouat
within 60 duys from the date that this loan would normally become eligible for such guaranty commited
upon by the Deparunent of Vererans Affairs under the provisions of Title 38 of the U.3. Code "Veterans
Benefits,* the Mongagee may declare the indebtedness hereby secured at once due anc payable and may
foreciose immediately or fuay exércise any otber rights hereunder or take any other prop:r action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediarely due and payable upon transfey
of the property securing such loan to any ransferee. unless the acceptability of the assumption of the loan
i established pursuant 1o Section 3714 of Chapier 37, Tide 38, United States Code.

An asuthorized trantfer ("assumprion”) of the property shail also Be subject 0 additional covepants and
agreements as set forth below:

(a) WW: A fee equal 10 one-half of 1 percent (.50%) of the balanpe of this
lm:sufthedmofuuufﬂnftheprommnb:ptyahlcattheﬁm:nfmmf:rmthclnan'holdﬂ or

its authorized agent, as trustee for the Deparunent of Vetcyans Affairs. If the assumer fails 10 pay chis fee
4t the time of transfer, the: fee shall conpsutute an addirional debt 10 that already secured by this LRSTUDKH,
chall bear interest ar (e e berein provided, and, ar the option of the payee of the indebtodness heredy
secured of any transferoe theveof, shall be immediately due and payable. This foe is gutcmatically waived if
thi assumer is exempt uller the provisions of 38 U.S.C. 3729 (¢},

Inibake: / _

A
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(b) WWE Upon application for approval (o allow assumptioh of
i thislm.IHMMMMWWMMMIdunrmﬂuMMmmfurdmmnin:thc
! mmmmmufm#lmmd ymvisingﬂmhold:r'tnwmhipmdswhanm

fmischngcshﬂlmtmdthemimumwzhlismdby

approved unhsfer is coropiered. The amount ¢
the Department of Veterans Aftaics for a losn 1o which Section 3714 of Chapter 37, Title 38, United States

' . If this obligation is assumed, then the aspumes hereby

(©) ASS
lgrmmumnlnfuwnblipﬂomnfmavﬂmundcrmemufm:insmmmﬁnsand
' the Department of Veterans Affairs 10 the

umrm:dtclnm.Thcﬂnmmmeuﬂemﬂfy
extent of any claim payment arising from the guaranty or insurance of e indebiednees created by this

| IN WITNESS WHEREOF, Borrower(s) hag executed this VA Guarsnieed Loan and Assumption Policy
: . m jﬁ
: -BoRTOwes )
| | Po—
< ——— Pl —— - —— —— —— -
-Borrowes - Borvower
}
*" " Borrower o — —
& 53sv 19705 Page 2 of 3
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