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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 3, 1989, betwesn JOHN M..SLAUGHTER and GINGER A. SLAUGHTER,
HUSBAND AND WIFE, whose addresa is 111 STILLWOOD DRIVE, COLUMBIANA, AL 35081 (referred to below ns
“Grantor”): end AmSouth Bank, whose address is #1 Independence Plaza, Homeawood, AL 35208 (referred to
below as "Lender”).

GRANY OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargeins, sells and conveys to Landar all ot Grantor's night,
title. and interest in and 1o the Toliowing described real property. together with all existing o subsequently eracted or affixed buildings,
improvements snd fixtures; ail sasements, vghts of woy, and appurtenances; ali water, water rights, watsrcourkes and ciich rnghts finchading
stock In ytiiles with oitch or irrigation rightsh; and all other rights, royalties, and profits relating to the real property, including without lirmilation
all minerals, oil, gas, geothermal and similar matters, In SHELBY County, State of Alabama (the "Real Property™):

LOT 3, ACCORDING TO THE SURVEY OF STILLWOOD ESTATES, AS RECORDED IN MAP BOOK 11, PAGE
54, PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address Is commonly known as 111 STILLWOOD DRIVE, CULUMBIA*!A. AL 35051.

Grantor presently assigna to Lender all of Uranter’s fght, title, and interest in and (o all laases of the Property and &t Rants from tha Froperty
In sddition, Grantor grants 10 Lender & Unitorm Commercial Code security intarest in tha Parzonal Property snd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma nor otherwise catned n Thig
Moartgege shall have the meanings artributed 1o such terms in the Uniform Commercial Code. ANl references to doliar amounts shall mean
amaunta in lawlul money of the United States of Amarics. '

Credit Agresmant. The words "Credit Agresmant” mean the revolving line of credit agreemant dated Dacambar 3. 1999, between Landar
and Graptor with a credit imit of $80,000.00, together with all renewals of. extensions of, modifications of, rsfinanaings of.
consolidationa af, and substitutions for the Cradit Agresmant.

Existing indebtednass. The words "Existing indebtedness”™ mean the indebtedness described balow in tha Existing Indebtecnass section of
thie Mortgags.

Geantor. The word “Grantor” means JOHN M. SLAUGHTER snd QINGER A. SLAUGHTER. The Grantor 18 the mortgsgor undar 1his
Murtgage.

Quarantpr. Ths word "Guarentor™ means snd includes without limitation sach and all of the guarsntors, suretiss, and sccomMMCABTON
partise in connection with the Indebtedness.

improvements. The word "Improvemants” means and includes without limitation all existing and futurs improvernenis, buddings.
structures, mobile homes alfixed on the Real Property, facilitias, additions, raplacemeants and other conatruction on the HAeal Property

indebtedness. The word "indebtedness”™ mesns all principal and interast payable under the Cradit Agreament and any amaunis expended o
advanced by Lander to ciacharge obligations of Granmior or expenses incurred by Lender to enforce obhgations of Grantor under this
Morigage together with intersst on such amounts 84 provided in this Mortgage and any and all other present os future, diract of contingant
liabilitias or indebtedness of any person who signs the Credit Agresment to the Lendar of any nature whatsgever, whethar clasaitied a3
sacurad or unsecured, axcept that the word “Indetedness”™ ghali not include any debt subject to the disciosure requiremearts of the Federal
Truth-in-Landing Act if, at the time such debn i3 incurred, any iegaity required disclosure of the lien atforded heraby with respact to auch
dabt shsil not have been made, Specifically, without Imitstion, this Mortgege sacires 8 revolving ine of credit, which obligatess Lender to
maks sdvences to Grantor 80 long ss Grentor complies with all the termas of the Credit Agresment. Such sdvances may be msde. repeid,
and remade from time 10 time, subject to the mitation that the tota) outstanding balance owing st any ona time, not incheding finence
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tme to tima from zero up to the Credit Limit as provided above and any intermediate balance. Ths lsn of this Mortgage shall not
axcesd at any one time $80,000.00.

Lender. The word "Londer® means AmSouth Bank, its suecsasars and azsigng. The Lender s the mortipages uodar this Morgags.

Mortgage. The word "Morigege™ means thia Morigage between Grantor and Lendar, and includas without limitation ail BREGNTWNTS And
gecurity interest provisions retating to the Personal Property end Rents.

Personal Property. The words “Personal Proparty” mean sl squipment. fixtures, and other articles of personal property now or heresafier
owned by Grantor, and now or hareafter attached or affixed to the Resl Property; together with all accessions, pans, and addmons to. all
raplacemants of, and sl substitutions for, any ol such property; and togethar with all proceeds (inCluding withaut limitatian all insurance
procesds snd refunds of premiums) from any sale ¢r other disposition of the Property.

Property. The word "Property” meana collectively the Real Property and tha Pergonal Proparty.
Resl Property. The words “Res! Property™ mean the pioparty, interests and righta described above in the "Gram of Mortgage”™ saction

Related Documents. The words "Related Documentas” mesn and include without iimitation all promissary notes, credit agreements, inan
agresments, enviranmental sgresmants, guarsntios, security agreemants, mortgagss, deads of truat, and sll othar instrymeants, sgregmants
and documants. whether now or heresiter axisting, executed in connaction with the Indebtedness.

Rents. The word "Hents” mesans all pregent and future rents, revenues, iNCOME, IESUSS, royaitias, protits, and othar benefits derived trom
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSISNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othsrwise provided in this Martgage, Grantor shall pay to Lender all amounts gacured by this
Mortgage &8 they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's posseasion and use of the Property shall be governed by
thve following provisions:

Possession snd Use. Untll In defeult, Grantor may remain in possassion and control of and operate and manage the Property and coliect
the Rents fraom the Property.

Outy to Meintain. Grantor shall maintain the Property in tenantabla condition and promptly partorm sit repairs, replacemants, and
MaAINEnancs nacesssry to prosarve its value,
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Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and "threatened solasns.” pa uked n
this Morigage, sha!l have tha sams meanings as sel forth in the Comprahansive Environmental Response, Compensation, and ity Al
of 1980, as emended, 42 U.S.C. Section 9601, et seq. {"CERCLAT), the Superfund Amandmants and Raauthorzstion Act of 1888, Pub, L.
No. §5-498 ("SARA"), the Hazardous Materisls Transportstion AGt. 49 U.S.C. Section 1801, ot seq.. the Resource CcMsaumtion and
Recovery Act, 42 U.5.C. Section 8501, et seq., or other spplicable state or Federsl laws, rules, of regulations. sdopted pursuant to any of
the foregoing. The terms "hazardous weaste™ and *nezsrdous subetance” shall siso include, without limitation, petroleum arxi patroleum
by-products or any fraction thersof and asbestos. Gramtor represents and warrems to Lander that: (&) Dunng the pericd of Grantor’s
ownership of the Froperty, there has Daen no use, generation, manutecture, storage, trestment, dispoeasl, release of thraatened relenss of
sty hezardous weste or substance by any person on, under, about or from tha Property: (b Grarmor has no knowledge ol, or reason (o
belisve that there hes been, except ss praviously diaciossd to snd acknowledged by Lender in writing, i} any use, GENBIRNON,
manufacture, storags, treatment, dispossl, releasa, of thraataned releass of sy hazsrdous waste or substance o, under, about or fram the
Proparty by any pu{hr owners of actupants of the Property or (i) any mctunl or threetened litigation or cleime of any kind by sny parson
retsting to such matters; and {c} Except as previcusly discloasd to and aciknowiladged by Lender in writing, il neither Grantor npr sy
tanant, contractos, sgent of gthar suthorized user of the Property shall use, generata, manutacture, store. trest. dispose of, or relasse any
hazardous wasts of substance on, undar, about or from the Property and (i} any such activity shall be conducted in compliance with ail
applicebls federal, stute, and local laws, reguistions and ordinances, including without Kmitation those laws, raguistions, and ordmances
described above. Grantor authorizes Lender and its agents 10 enter upon tha Property to make such inspections snd tests, at Grantor's
expsnas, 88 Lander may deem appropriate 1o determine compliance of the Froperty with this saction of the Mortgage. Any Inspections or
tests made by Lender shall be for Lander's purpases only and shall not be construed to creats any raspongibdity or liability on the part of
Lander to Granmtor or 1o eny other parson. The repregentations and warranties contained herain are basad on Granmor's due diligance 1
investigating tha Property for hazardous waste and nazardous substances. Grantor hereby (o} releases snd waives any futora Cclaimy
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against Lender for indsmnity or contribution in the svent Grentor becomes liable for clesnup ar other costs under any such laws, and (D
agresa to indemnify and held harmisss Lender against any and sl claims, logses, liabilities, damages, panaitias, and axpenses which Lende!
may directly or indirsctly sustain or sutfer resulting from a breach af this saction of the Mortgage or as & comiaquence atl sy use
gonaration, manufacture, storage. dispossl, roloase or threatenad relesge ot 8 hazardous waste or substance oN the pPrOpertes. Tha
provigions of this saction of the Morigage. inchading the obligation to indemnity, shall survive the payment of the Indebtedness and the
satisfection and reconveyanca of tha lian of this Mortgage and shall not ba affected by Lendar's acquisinion of any interest i the Property,
whather by foreclosure or otherwise,

Nulsance, Waste. Gremtor shall not cause, conduct of permit arry AuLigANCE NOr Commit. permit, or suter any Eiripping of oF Wasts oo or 10
the Property or any portion ot the Proparty. Without limiting the generality of the foregoing, Grantor will not ramove, or grant 1o &ny othux
party the right 1o ramova, any timber, minarals [including oil and gas), soil, graval or rock products without the prior wntien content il
Lender.

Removel of Improvemaents. Grantor shall not demaolish or ramove any Improvemants from the Real Property without the ot written
consent of Lender. As 8 condition to the removal of any Improvements. Lender may require Grantor 10 make arfangements sausfaciory 1o
Lander to feplace such Improvements with Improvements of at lmast egual value, :

Lender's Right to Enter. Lender and its agents and repragentatives may anter upon the Real Properly at ail reaponable times to attand to
Lender s imerasts and to inspact the Property for purpoaes of Grantor’'s compliance with tha tarms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, srdinancas, and regulstions, now or haraattur
in etfect. of all governmental authorities applicable to tha uss Or oCCUPANCY ot the Property. Grentor may contest in good feth any such
law, ordinance, or regulation and withhold sompllance during any proceading, inchuding appropriate appeals, 89 lpng a8 Grantos has ricrtified
{ aryder in writing prior 10 doing 8o and a0 long a6, n Lander's sole opinion, Lender’'s interests in the Property are not jeopardized. Lendar
may raquire Grantor to post adeguste security or a surety bond, ressonably satisfactory to Lander, 1o protact Lender’s irterest.

Duty to Protect. Grantor agress neither 1o sbandon nor leave unattendad the Property. Gramor ghall do afl other acts, in additon w those
acts set forth above in this section, which from the character and usa of the Proparty ars reasonably necessary to prolecl and praserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, deciare immediately dus and payable all sums secured by this Morigage upan
the sale or transfsr, without tha Lender’'s prior writlen consent, of ail or any part of the Aesl Property, Or any interest in the Real Property. A
"aple or transfer” maans the conveyanoe of Real Property or any right, {ithe or interest therein; whether legal, veneficial or squitable; wheather
voluntaty or involuntary; whethes by outright sale, deed, instalimant sale contract, land contract, contract tor deed, leasshold interest with &
tarm greaterthan three (3) years, lsase-option contract, or by sale, assignment, of uensfer of any beneficial interest I of 10 aNY land trust
holding title 10 the Hea! Propesty, or by any other method of conveyance o1 Resl Proparty interest. |f any Grentor & @ corporation, partnership or
imited Wiability company, transfer slgo includes any change in awnership of more than twanty-five parcent (26%) af the voting stock, partnefshp
terests or fimited fiability company interssts, as the case may pa of Grantor. Howaever, this option shal not be sxercised by Lender if auch
exarcise is prohibitad by tederal law or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are s part of this Mortgage.

Payment. Grartor shall pay when due (and in sll evants prior to delinquency) all 1axes, payroli taxes, special taxes. ssgessments. watsr
charges and sewer sarvics chargea levied against or on account of the Property, and shall pay when due all c.anrnu for work done on or for
sarvicas rendared or material fumishad to the Property. Grantor shall maintain the Property fres of sl hens hawng priovity over or aqual to
the interast of Lender under this Mortgage, except for the lien of taxes and asseasmentt not due, axcapl tor the Existing Indebtedness
refarred to balow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymsnt of any tax, asaesement, or claim in connection with 8 good taith dspute Over tHe
obligation 1o pay, so long b Lender's intarast in tha Property & not jeopardized. |1 a lien anses or in fied as 8 result ol nonpaymaent
Grantor shall within fiftaen {15} days after the hen anses of, 4 8 lian is filed, within fitteen [16) days atter Grantor has notice of the ting
secure the dischargs of the lien, or if requested bw Lender, deposit with Lender cash ar a sufficient corporatn surety bond of othar secuity
matistactory to Lender in an amount sutficiant to discharge the lian plus any costs and attormaya’ fees or other charges that could accrue as
a rasult of a foreciosure of ssle under the llen. |n any contest, Grantor shall defend itsal and Lender and shall satisfy any adverse judgment
bafora enforcament against the Proparty. Grantor shal nama 1endar as an additional gbligee under sny surety hond turrished in the
gontest procaadings.

Evidence of Payment. Grantor shall upan damand furnish ta Lender satiafactory avidance of psyment of the laxos of pe&OSSMEnNts wnd snail
authoriza tha Bpproprists governmantal officisl to deliver to Lander at any tme a written statement of the taxes snd as30S6MANtE agens!

the Proparty.

Notice of Construction. Grantor ahall notify Lender at ieqst fitteen (15) days betore any work is commenced, any serices are turnehed. of
any materials are supplied to the Property, if any mechanic’s e, materiatmen’s Han, or othar lan could ba assertad on accoumt of the
Wwork, gervices, or materials, Grantor will ypon requa#l af Lendar furnish to Landar advance assurances satistactory to Lender that Grantor

can snd will pay the coet of such improvemsenis.
PROPERTY DAMAGE INSURANCE. The following provisions relating t¢ insuring the Property are a parn of this Mortgage.

Maintenance of insurance, Gramor shall procure and maintain policies of fire insurence with standard extendsd coverage endorsaments on
» replacemant baeis tor the full inaursble vaiue covering all improvemanta on the Real Property in an amount gufticient 1o avaid spplicaton
ol any CoOINBUrance clausse, and with & standard mortgages clause in Tavor of Lender, Policies shall be written by such iMSurance COMpAres
and 1n such form as msy be reasonsbly accepisbls to Lender. Grantar shall deliver 1o Lender cartificates of coverage from each insure
containing a stipulation that coverage will not be cancelled or diminishad without a minimum of ten {10} days’ prior writtan notkce to Lander
and not contalning any diaclaimer of the insurer's liability for failure to give such notice, Each ineurance policy 8lso shetl i hade  an
andorsement providing that coverags in favor of Lender will not be impaired in any way by any act, umiﬂiun or default of Grantor nr any
other person, Should tha Resl Property st any time Decome located in an area designated by the Director of the Fedarsl Emarguncy
Managemsnt Agency & 8 specisl Bood hazard srea, Grantor agrees 1o obtain and maintain Federsl Flood insurance for thl Fult unpad
orincipal hatance of the loan. up to the maximum policy limits set under the National Flood Insurance Program, or as otharwise requarad by

Lander, and 1o malntain such insurance far the terrm of tha loan.

of Proceeds. Grantor shall promptly notify Lender of any joss or damage 10 the Property. Lender may make proot of cas 1
Grantor fails to do sa within fittesn {15) deys of the casualty. Whether or not Lander’s security is impaired, Lender may, at It electon
apply the procesds to the reduction of the Indebtedness, paymaent of any lien aftecting the Property, of the restoration and repair of the
Property. 11 Lender slects to apply the proceeds to restoration snd repair, Grantor shell repsir of replace the dsmaged of destroyeil
Improvements sn 8 mennar satisfactory to Lander. Lendar shall, upon satistactory proof of such expenditure, pay of reimbursa Grantor from
the proceeds for the reasonable cost of repair or rastoration if Grantor is nat in default under this Morigage. ﬁ.ﬂ‘.f proceads whch have not
bean disbursed within 180 days aftw their receipt and which Lander has not committed ta the repair or restorstion nf the Property shal be
used first 10 pay any amount owing to Lendsr under this Mortgsge, then 1o pay sccrued Interest, and the ramainder. if any, shall be applad

1o the principal balance of the indebtednese. i Lender hoids any proceeds sfter payment in full of the indabtegdness, such procesds shailt be
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Unexpired ineurnnce st Sals. Any unexpired insurance shall inure to the benefit of, and pass to, the purchasar of the Property covarad by
this Mortgage 8t any trustes’s sals or other sale held under the provisions of this Mortgage, or at any foreclosure sale of sush Property.

Compllence with Exsting indebtedness, During the pariad in which any Existing Indebtednass described below ia in etfect, comphiance with
tha Insurance provisions containad in the instrument svidencing such Existing Indebtedness shall constitute compliance with the Inturance
provisions under this Mortgage, to the extent complisnce with the terms of this Mortgage wouid constihute a duplication of ingurance
requirement. If ahy proceeds from the insuranca become paysbls on joss, the provisions in this Mongage for division ol procesds shall
spply only 1o that portion of the procseds not paysble to the holder of the Existing Indebtadness. j

EXPENDITUAES BY LENDEA. H Grantor falis to comply with sny provision af this Mortgege, including any obligation to maintsn Existing
indebtedness in good standing se requived below, or if any action or procesding Is commanced that would materialty atfect Lender’s interesta 1
tha Property, Lander on Qrantor’s behalf may, but shall not be required to, take sny action that Lendar deaems approptiata. Any amouynt that
Lender sxpands in so doing wil baar intersst ot the rate provided for in the Credit Agresment from the date incurred ar paid by Lendet to the
duate of repavenent by Granmtor. All such sxpenses, st Lender’s option, will (a) ba payable on demand, (b) be added to the balarice of the cradi
line and be spportionsd among and be payabie with any installment paymerts to becomea due during sitber (i) the term of any apphcable
insurance polcy of (H) the remaining term of the Credit Agreemant, or (c) be traated as 3 balioon payment which wil ba dus and paysble a1 the
Cradit Agresment’s maturity. This Morigege siso will securs payment of thasa samaurts, Tha rights provided for in thws paragraph ahall ba n
sddition to any other rights or any remedies 1o which Lender may be ertitied on sccount of tha dafauht. Any such action by Lender shall not he
construad as cufing the defsult so as to bar Lender from any remedy that it othetwiss would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisiona relsting to ownarship of the Praperty ara 8 part of this Mortgage.

Tie. Grantor watrants thet: (a) Grantor holds good and markstable title of record to the Proparty in tee simple, free and clear of all tians
and sncumbrances other than thopa set forth in tha Real Property description or in the Existing Indebtedness sacticn below or in any titie
insurance policy, titls report, or final titte opinion issued in taver of, and accepted by, Lendar in connection with thia Mortgage, and b
Grantor hes the full right, power, and authority to sxecute and delivar this Mortgags to Lendear.

Defense of Tite. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to tha Propeny sgains?
the lawiu! claime of sl persons. In the svent any action or procesding 18 commencad that questions Grantor's title or the imerast of Lander
under this Mortgnge, Grantor shall defend the action at Grantor' s axpense. Grantor may be tha nosminat party sn such procesdemg. bt
Lendar shall be smitled to participsts in the proceeding and 10 be represantad in the proceading by counsal of Lendes/'s own choice, and
Grantor will deliver, or cause to be deliversd, to Lender such instruments as Lender may request from time to tima to parmit such -
participation. !

Compllence With Laws. Grantor warrants that the Proparty and Grantor's use of tha Proparty comgplies with all axisting apphcable laws,
ordinances, and ragulations of governmantal autharities.

CXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing ndebtedness ) are a part of this Mortgage

Exinting Lien. The len ot this Mortgage ascuring the Indabtadnéss may be sscondary and inferior to an a:mtinq en, Grantos expressly
covenants and agrasa to pay. or ses to the payment of, the Existing Indebtodness and to prevent any default on such indebtedness, any
detault under the instruments svidencing such indshisdness, or any defacdt under any security documenits for such indebtednass.

Mo Modification. Grantar shall not enter into ary agresmant with the holgdsr of any Morgage, dead of trust, or OB SBCUMNTY SgFOaMYNT
which has priority aver this Mortgage by which that agrsement is modified, amended, extended, of renswed withaut tThe pnar wiitian
consant of Lander. Grantor shall neither request nor accept any future advances under any such security agnesment without tha pnior
wieittan conssant of Lander.

CONDEMNATION. The following provisions relating 1o condemnation of tha Property sre a part of this Mortgage.

Appliication of Net Procesds. If all or sny part of the Property Js condemned by eminent domain groceedings or by any procesding or
purchase in lieu of condemnastion, Lander may &t its election raquire that sll or any portion of thae net proceeds of the award be appled 1o
the indebtednass or the rapsir or restoration of the Property. Tha nat proceeds of the awsrd shall mean the award siter paymant of al
reasonable costs, expensas, and sttornays’ fees incurred by Lendar in connsction with the condamnation.

Proceedings. H any proceading in condemnation is filad, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly teke
such steps as may be necessary 1o defend the action ard obtain the award. Gramor may be the nominal party in such proceeding. bul
Lender shall be entitted to participate in the proceeding and ¢ be representad in the proceeding by counset of it own choice, and Grantor
will deliver or cause to be delivered to Lender such instrumsnts as may be raqueated by it from tima to tims to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tfollowing provisions relating to governmanial taxes
teas and charges ara 8 part of this Mortgage:

Current Taxes, Fess and Cherges. Upon request by Lencer, Grantar shall axecuts such documaents in agdtion to this Mortgage and 1ako
whatever other action is requested by Lender to perfect and continue Lander’s lien on the Real Proparty. Grantar shail reimburae Lendar tor
all taxes, as descrived beiow, together with all sxpenses incurred in recording, perfecting or continving this Mortgage, including wrthout
limitation all taxes, fees, documentary stamps, snd other charges for recording or registering this Mortgage.

Tenss. Tha following shall constitute taxes to which this tection applies: (a) a specific tax upon this type of Mortgegs of upon ait or any
part of the indebtadnese secured by this Mortgage; (b) a specific tax on Grantor which Grantor is suthorzed or required 1o daduct from
payments on the Indebtedness secured by this type of Morigage: Ic) a tax on this type of Mortgage chargeable sgamnat tha Lander or tha
halder of the Credit Agreement; and (d) & spacific tax on all or any portion of the indebtedness or on payments of princwpai and interest
made by Grantor,

Subsequent Taxes. If any tax to which this section applies s enacted subsequent 10 the date of this Mortgage, thie avent shadi have the
sama affact s an Event of Defeult (as defined balow), and Lander may exercisa any of all of ite availlable remedies for an Event of Default
as provided below uniess Grantor sithar (8} pays the tax befora it becomes delinquant, of (b} contests the tax ag provided abovs in tha
Taxoa and Liens section and deposits with Lander cash or a sufficisnt corporata surety hond o orther security satrafactory 1o Leandar.

SECURITY AGRFEMENT; FINANCING BTATEMENTS. The following provisions relating to this Mortgage 88 a $ogurity Bgresmaent Are h pan o
this Martgaga.

Security Agreemert. This instrument shall constitute a security agresment to the axtent any of the Property constitutas fixturas or other
parsonal property, and Lendec ahall have all of the rights of a secured party under the Uniform Commarcial Code as amended from bme to
tima.

Sacurity Intersst. Upon request by Lander, Grantor shall execute financing staterments and take whatsver other action Ik requasted by
Lander to parfect and continue Lender’'s security interest in tha Renta and Personal Property. In addition to racording thus Mortigags in the
raal property records, Lender may, st sny time and without further authorization from Grantor, flle executed counterparis, copies of
reaproductiona of this Mortgage as a financing statement. Grantor shall reimburse Lender tor all sxpenses incurred in perfecting or
oontinuing this ascurlty Interest, Upon default, Grantor shsll asseambie the Personal Proparty in a manner and at s place ressonably
convenient to Grantor and Landar and make it availabls to Lender within three (3} days after recaipt of written demand trom Lander.

Addressss. The mailing addresses of Grantor (debtor) and Lender {(secured party), from which mtormation concerming the sacyrity intarest
granted by this Mortgege may ba obtained each as required by the Uniform Commercial Code), are as stated on the first page of thus
Mortgege.

FURATHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorrey-in-fact ate & part of thig
Mortgags. '

Further Assueances. At any time, and from time to time, upen requast of Lender, Grantor will make, execute and deliver, of will Cauae 1o
be made, executad or delivered, to Lender or 1o Lender’'s desigres, and when requested by Lender, cause to be filed, recorded, rafilad, or
rerecorded, as the case may bs, at such times and in such offices and places as Lander may deem sppropriate, any and aif such mortgages,
dands of trust, ascurity deeds, sscurity agresemanta, financing statements, continuation statements, instrurnants of further assurance,
cartificetes, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuste, complata, perfect.
continus, Of preserve (a) the obligations of Grantor under the Credit Agresmant, this Mortgage. and the Related Documenta, and {b} the
hans and security inmterests crested by this Mortgage on ths Property, whether now ownad or haresfter acquired by Gramtor  Unless
prohibited by law or sgread to the cantrary by Leander in writing, Grantar shall reimburse Lender for all costs snd axpansen inturted 16
connection with the matters refarred 10 in this paragraph.

Attorney-n-Faot. |f Grantor feils to do any of the things referred to in the preceding paragraph, Lendar may do ¢ for sand n the name of
Grantor snd at Grantor's expenss. For such purposss, Grantor hateby irravocably appoints Lender as Grantor's stiormay-in-fact tor the
purposs of making, exscuting, delivering, fiting, recording, and doing all other things as may be necessary of deswrabla, in Lendar’s sole
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opHIion, 10 lcnnrripliah the matters raferred to in the preceding paragraph, : ’ !

FULL. PERFORMANCE: If Grantor paya all the indebtedness. including without timitation all advances sacurad by 'this Mortgage, whin dus,
terminates the credit line sccount by natifying Lender as provided in the Cradit Agreement, and otherwise performs 'sll the obijatigrs imposed
vpon Grantor under this Mortgage, Londer shall sxecute and deliver to Grantor a suiteble satisfaction of this Mortgspe and suitabls statements
of termination of any linancing steterment on file svide Lendai’s security interast In the Rants and the Parsonal Property. Orantor will pay,
if permitiad try spplicable law, any reasonabls tsrmination as determined by Lender from time to time.

DEFAULT. Each of the following, st the option of Lander, shail constitute an avent of default {"Event of Default”) under this Mortgage: el
Gramor comwnits fraud or maked 8 materisl misreprasentation at any time in connaction with the credit line account. This can inckide, fof
example, a falas statemnent sbhout Qrantor’s income, assets, lebilities, or any other aspects of Grantor's financial condition. (b) Granmor does not
maet the repsyTer terme of the cradit line scoount, (o) Gramor’s agtion or inaction adverssly sfiscts the coltatersd for the credit tine eccount
or Landet's rights in the oollstarsl. This can includa, for example, failure to maintain required insurance, waste or gastructive usd of the
dwelling, falksre t0 pay taxes, death of aXf persons fiabie on the account, transfer of titke or sale of the dwelting, creation of 8 lien on the dwelling
without Lender’s parmitssion, forecioaurs by the holder of anothar lien, or the uss of funds or tha dwelling for prohibited purposes.

RIGHTS AND AEMEDIES ON DEFAULT. Upon the cccurrence of sny Event of Defsult and st any time therestfter, Lender, at its optich, may
axercise any orne or more of the following rights and remadies, in addition 10 any other riphts or remedies provided by law:

Accelerets indebtetdnass. Lender shall have tha right at its option without notice to Grantor 10 declare the entire Indebtedness mmeadixely
dua and payabila, including any prepaymar penalty which Grantor would be required to pay.

UCC Remedies. With respect 1o aill or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
undar the Uniform Commercis! Codae.

Collect Rents. Lender shall have the right, without notice to Grantar, to teks possession of the Property and coltect the Rents, e g
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indabtednass. In furtharance of this
right, Lendar may require any tenant or othar user of the Property to make payments of rent or use fees directly to Lander. It the Rants are
- collected by Lendar, than Grantor irrevocably designetes Lender as Grantar’s attorney-in-fact to endorse instrumernts received in payment
! thereof in the name of Grantor and to nagotiate the same and collact the proceeds. Payments by tenants or ather users 1o Lender wn
: resporas to Landar's damand shat amtisfy the obligations for which the paymants are mads, whethar or not any proper grounds for the
demand existed. Lencer may axarcise its rights under this subparagraph sithet in parson, by sgent, or through a receaiver.

Appoimt Recelver. Lendar ahall have the right to have a receiver appointed to take possession of all ar any part of the Proparty, with the
power 1o protect and pressrve tha Property. 10 operate the Property preceding foreclosure or sale, and to collect the Reanmts from the
Property and spply the proceeds, over and abova the cost of the receivership, against the Indebtedness. The receiver may aerva withou!
bord if permitted by 1sw. Lender’s right to the appointment of a receiver shall sxist whether or not the apperent value of the Froperty
sxceeds the Indebiadness by a substantisl amount. Employment by Landar shall not disquality & person from iﬂlving a8 & raceiver,

—_—— e e i =

Judicial Foreclosure. Lander may obtain a judiciat dacres foreclosing Grantor's interast in all or any part of the P||up-rry

Sale. Lender shel be suthorized to taks posseasion of tha Property and, with or without taking such possession, after giving
notice of the tims, pisce and terms of asie, together with a description of the Property 10 be sokd, by publication once & waek for three (3!
succossive weeks in some newspaper published in the county or courtids in which the Rasl Property to be soid is located, 1o el tha
Proparty {or such part or parte thereof ss Lender may from time to time slect 10 soll) in front of the fromt or main door of tha cowrthouse of
the county in which the Property to be sold, or & subetantial and material part thereof, is located, at public outcry, to the heghast biddar for
cash. H there iv Resl Property to be sold undar this Morigage in more than one county, publication sheit be made in ak counties whare the
Rea! Frupnrw to be sold is located. H no newspapar is published in any county in which sny Real Property to be soid w located, the notice
ahslt be published in & newspaper published in an edioining county for three (3) successive waeks, The sals shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exarcise of the power of sals under thie Mortgage. Lendes May bt a1
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefora. Gramor hereby waives any
and ail rights to have the Property marshalied. In sxerciaing its rights and remedies, Lendar shall be free to sell alt or any pan af the
Froperty together or asparately, in one kidle Or by saparate sakes.

Deficlency Judgment. if permitted by applicable lew, Lendsr may obtain a judgment for any deficiency remaining in the Indabtadness dus
to Londgr after appiication of el amounts received from the exaercise of the rights provided in this section.

Tenancy st Sufferance. f Grantor remains in possession of the Property stier the Property w sold as provided above or Lendar otherwise
becomes entitisd to posseasion of the Property upon defsult of Grantor, Grantor shalt becomna a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’'s option, either (a) pay a raasonsbla rentsl for the uss of the Property, or (bl vacate the
Proparty immediately upon the demand of Landar,

Other Remedies. Lander shall have all other rights and remedias provided in this Mortgage or the Credit Agreement or available at law or in
aquity.

Sale of the Property. To the sxtemt permitted by spplicable law, Grantor hereby watves any and all right to have the proparty marshailec.
In axerciging its righta and remadies, Lender shall be free to sell sl or sany part of the Property togethar or saparstaly, n One aale or by
saparste sales. Lender shall be antitied to bid at any public xals an all or any portion of tha Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Property or af the time
after which any private aale or other intanded disposition of the Personal Property is to be made. Reasonable notice ashall mean nolics
given at lsast ten {10) days before the time of the sals or disposition.

Walver; Election of Remedies. A waiver by any psrty of a breach of a provision of this Mortgage shall not constitute 8 waiver at or
prejudica the party’s rights otherwise w demand strict complisnce with that provision or any other provigion. Election by Lendar 10 pursus
any remady shall not exciude pursuit of any other remedy, and an election 1o make sxpenditures or take action to perform an obhgaton ol
Grantor under this Morigage after failure of Grantor to perform shall not affect Lender’s right to dacisre a datault and exarcisa ria remedes
undar this Morigags,

Attornays’ Fees; Expenses. |f Lender institutea any suit or action to enforce ony of the terms of this Mortgege, Lender shall ba entmied 10
recovar Buch sum as te Court may sdjudge ressonabis as sttorreys’ foes at trial and on any appesl. Whether or not any Wurj action o
involved, all ressonable sxpenses incurred by Lender that in Lender’s opinion are necessary at any tima tor the protection of s nterest or
the anforcement of ks rights shall becoms a part of the Indebtedness payable ont demand and shall bear nterast trom the date of
oxpanditure until repsid at the rate provided for in the Credit Agreement. Expenses covered by thws paragraph include, withour lmitation,
however subject to any limits undes applicable law, Lardier's attorneys’ fess and Landar's legal upmuulwh-thrr o Inut ﬂ‘urn in & laweuit,
inciuding attorneye’ foow for bankruptey proceadings {including eHortz 1o maodify of vacate any SutOmatsc l!’l‘r nr_lwncmni. appeals and
any anticipated post-judgment coilection services, tho cost of seerching records, obtaining title raports lincluding foreciosura reports;,
survayors’ reports. and appreissl fees, and title insurance, to the extent permitted by spplticable In:v. Gruntu-r. nl_;n nr.uﬂl pay Bry COUT COSTA,
in addition 10 all other sums provided by law. Gramor agrees 1o pay atorneys fees to Lender in connection with closing, nmum )
maditying the loan. In addition, if thin Mortgage is subject to Section 5-18-10, Code of Alsbama 1975, as amendad, any sttormoys tees
orovided for in this Morigage shall not exceed 15% of the unpeid debt after default and referral to an sttomey who s not 8 salaned
amployes of the Lander,

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice undar this Mortgsge. including without limitation any notice of defauft and any
notice of sala to Grantor, shall be in writing, may be sent by telefacsimile (uniass otherwise required by law). and shall be attective when
actually daliverad, or when deposited with a nationally recognized overnight courier, or, if mailed, shall bs deemed effective when ceposited
the United Statas mall first clpas, cactifisd or registered mail, postage prepaid, directad to the ndldrenuzslahnwn nesr the beginming of 1his
Mortgage. Any party may change ita address for notices under this Morigags by giving formal writtan notice to the other paries, specityng
that the purpose of the notice Is 10 change tha party’s address. All copies of notices ot forecioaure from the holder of any tan which has
priority over this Mortgage shall be sent to Lender's address. as shown near the beginning of this Morigage. For notice purposes, Grantor
agrees 1o kesp Lendar informed at all times of Grantor’s current addrags.

MISCELLANEDUS PROVISIONS. Tha following misceilenecus provisions are a part of this Mortgage:

Amandments. Thia Martgage, together with any Related Documants, constitutas tha entire undarstanding a_nd lqrumnrjt of _thu parties os
to the matters sat forth in this Mortgage. No satterstion of or amendment to this Mortgsge shall ba affactive unissa given in writing amd
sighed by the party or parties ecught 10 ba charged or bound by the siteration or amendmeant.

Applicable Law. Tmummmmnudmtmmwwummmsmmmbm-, This Mortgage shell be
mwwwmhwmmm-ﬂmsmmm. |

i Caption Headings. Caplion headings In this Morigage are for convenience purposss only and are not to be used to interpret of cafine the
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provisions of this Mnrtqm , T

arger . Thurulhallhmwnfﬂuhﬂnﬂﬂmmwmumwﬂhlwmmuru.tluintMPrWﬂm
ﬁmthaldhyurh:ﬂuhnnﬁufumhnmclmdtv.whmmmmmLnnd-r. - .

Muldple Partles. AN obligetions of Grantor under this MoltgaQe shall be joint and several, and alt reterencas 1o Grantor shall maan sach and
avery Grantor. mlmﬂmmhoihmmﬁgmwwilrupunsiuhlnfnlublbmmtlﬁHmtp-nm

Beverghility . i § court of competant jurisdiction finds any provision ot this Mortgage to be invelid or unanforcesbis ss to 8Ny parson or
circumatancs, such finding shall not render that provision invaild or unenforceable as to any othar parsons or circumstances. |f feasibie.
wnﬂhmmmHwtnhlmudifindmhlwfﬂinllﬂﬂmhlnflnfomnhﬂt\fmﬂﬁdh’; havwever, |t the offanding
provigion cernnot be so modified. it shell be strickan snd all other provisions of this Mortgage in all other respects ahall ramam vahkd and
enforceabl

Sucosssars and Assigna. Subject to the kmiations stated in this Mortgage on wranster of Grantor's interest, thia Mortgage shall be Dinding
upon and inure to the banefit of the parties, their successors and aasigns. If ownership of the Property becomas vested wn a persan other
than Gramor, Lender, without notice to Gramter, may deal with Grantor’'s succeasors with reference 1o this Mortgage and the Indebtedness
by way 0! forbesrance o extension withaut releasing Grantor from the obligstiona ot this Morgags or liabity under tha Indebtedness.

Time is of the Essence. Time is of the sssence in the parformance ot this Mortgage.

Walver of Homeetead Examption, Gramor hersby releases and waives sl rights and banefits of the homestead sxemption laws of the State
of Aisbama as 1o all indebtedness secured by this Mortgage.

Weivers and Consents. Lendar shell not be desmed to have waived any rights under this Mortgage (or under the Rslated Documents)
uriass such waiver s ln writing end signed by Lander. No dalay or omission on the pan of Lender in exsrcising any right shall cosrate a8 &
waivet o SUCh right of any other right. A walvar by any party of & provieion of this Mortgage shalt not conatitute 8 waiver of of prajudhca
the party’s right otharwise to demand strict compiiance with that provision of any other provision. No prior wasver by Lender, nor any
courss of dealing between Lender and Gramtor, shal constituta & waiver ot any ot Lender’s rights or any of Grantor’'s obligations as to any
future tranaactions. Whanaver conssnt by Lender is required in this Mortgage, the granting of such consant by Lencer in any wnelance shall
not congtituts continuing consent to subsequent instances where such congent is required.

ARBITRATION. Any controversy, clatm, dispute or issus related 1o or arising from (A} the iMerpretation, NeQULiation, SXeCcution, ARSKNMeNt.
acministration, repayment, modification, or sxtension of this Agreement or the losn (B) sny cherge or cost incurred under this Agreament of the
loan (C) the collection of sny amounts due under thia Agresmant or any assignment thereo? (D} ary abeged tort related to or arising oul Gf thus
Agreement or tha loan or {E} any breach of any peovision of this Agresmaent, shall be settied by arbitration in accordence with the Commarcial
Arbiration Aules of the American Arbitrstion Associstion ithe “AAA Rules™l. Any dissgresment as to whether a particular dispute or cleim s
subject to arbitration under this paragraph shall be dacided by arbitration in accordance with the provisions of this paragraph. Cormmencemaent
of litigation by sny person sntitied to damend arbitration undar this paragraph shall not waive any right that person has to demand srbitration
with respect 10 any counterciaim or other claim thast may be meds against that parson, whether in, relating 1o, or arising out of such Irigaton, or
otherwlse. The Expedited Procedures of the AAA Rules ahall spply in eny dispute where the sggregate of al claimg snd the sggoregate of al
counterciaims each i in an amount jess then $86,000. Judgement upon any awerd rendersd Dy any arbitrator in any such srbitration may be
srtered in ary Court Raving Jurisgiction thersot. Any demand for arbitration under this document shall be mede no later than the dste whan any
judicial action upon the sama matter would Da barred under any apphicable statue of limitatiorm. Any dispute as o whether the statue of
mitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions ¢f this pecsgrapgh. The locale of
any arbitration proceedings under this documant shall be in tha county whare 1he document was executed or such dther location as is Mmutually
accsptabie to sl parties. We and you shall sach pay one halt of the tiling fee imposed by the AAA for commancing an arbitration proceeding
The arbitratogisl in eny such procseding shail establish such reasonabie procedurss as may be necessery lor the resscnable exchange of
information batwean perties pricr t0 auch arbitration. any arbitration Junder this paragraph shail be on an individual basis betwesn the partes to
this Agreemant or their assigneas onty and shail ot be commanced as 4 mamber or represesntative or on behat! of, a claas of ersons, 1t hemg the
intent of the parties that there shall be no class action arbitartion under this Agresmert. This Agreamernt swvidences 8 "trénssction invohang
commerce” under the Federal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or tha exercise of arbitration rghts under Tivs Agrsemant, each party may (i) forecions
against any reat or personal property collateral by the exercise of the powar of sale under any applicable mortgage, deed of trust or securrty
agrsemant of under spplicebia law; {2} exaccise any seit help remedies such as set off or repossession. of (31 obtainy provisional or ancllary
remadies such as raplavin, injunctive refief, sttachment, or appaoimment of & receivar from a8 court having juradiction, betore, during or stter the
pandency of sny arbitration procesdings. This arbltration provision shall not be interpreted to require thet sny such remedes e stayec. abated
or otherwise suspended pending any srbitration or requast tor arbitration. The axsrcigse of 3 remady shall not waive the nght of sither party 1o
rasctt to arbitration.

DEFENSE COSTS. In addition to the costs and expensss | have agreed to pay sbove, | will pay all costs and expansss incurred by Lendar ansing
out of of ralating 10 any steps of sctions Lander takes to defend eny unsuccessful claim, allegation or counterciaim | may make agamst Lender.
Such costs and expenses shall Include, without limitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Uniess sconer terminated sccording to the provisions thereo!f, the Credit Agreement shall tarminats 8nd expira
20 yenrs from tha date of thia Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AQREES TO ITS
TERMS.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Nema: BRIAN EHOEMAKER
Addrass: P.O. Box 330721
City. Bwte. 2P Bivmingham, Al 35283
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| INDIVIDUAL ACKNOWLEDGMENT
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STATE OF

ommor. SefforsoN

l, the undersigned authority, a Notary Public in and for said county in eaid ststa, hareby certify that JOHN M. SLAUGHTER and QINGER A.
SLAUGMTER, whose names are signed to the foregoing inatrumert, and who are khown 1o me, acknowledged before ma on this day that, Deing

informad of the cortents of said Mortgege, they executed the same voluntarily o dsy the sams bears date. (‘T (I

Given under my hand end official seal this 3 dayof VY Dé—f?fm A e P T
Aﬁ oo [ SA L e
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