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nirﬁn qu' Firnt Part, Hm ulbrml to ss Morigagor, and SouthTrust Mortgage Corporation, of Birmingham,
Jahm:cw. Ahh.mp. a Delawaers Corporation, Party of the Second Part, hereinatter referrad o as Mortgbgoe.

i WITNESSETH: | :

. has bacome justiy indabted to the morigagse in
- i HUNDRED AND NO/100-----—---{$ 244,800 .00)DOLLARS.
r:s0 much a8 may from time to time be disbursed hetsunder, as evidenced by a note bearing even date herswith, payabis 1o
ajd Mortgages; with interest tharson, on demand or as otherwise provided therein, and

| WHEREAS, the Mlurtwnf has agreed to grant this Morigage to the Morigagee in order 1o secura :uch; sum, or so much
srect as may from time to time be disbureed, including FUTURE ADVANCES to be sdvanced from time to tima, and any
xtensions or renewais theéreof, and all other indebisdness of thae Mortgagor to the Mortgages, absolute or contingent, whether

dlw owing or hersafter contracted.

| NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
dymant of asme with imerest thereon, and ait other indebtednass of the Mortgagor to the Maortgagee, whather now axisting of
qrnftur incurred, and alt extsnsions and renewals hereof or of any indetrtedness of the Mortgegor to the Mortgages, and further
o

' aBcUre the performance of the covenants, conditions and sgreements hereinaftar st forth, have bargained and sold, and do
reby bargain, sell, alien, grent and convey unto the Mortgagee, its successors and assigns tha following described real astats,

?q'_;nn arvi being in Shelby County, Alsbama, to wit:

- h el =

Lot 1402, Wﬂwm, 14 Sector, as recorded in Map Book 26, Page 34, InthePrMOI'l"t
of Shelby County, 'HMHM’M.M. i

Miners] iad mining rights excepted.

A portion of the proceeds of this loan have been applied on the purchase price of the
property described herein, comveyed to mortgagors simutaneously herewith.
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L OGETHER WITH ail building materisls, equipment, fixturss and fittings of every kind or character now owned or hersafter acquirad
the Mortgagor for the purpode of ot used or ussful in connaction with tha improvements located or to be lbcatad on the

Y
areinabove described real estete, whather such materials. squipmant, fixtures and fittings are actuaily located on or adjacent
said real estate or not, and whather in storage or otherwiss, wheresoaver the sams may be located. The personal property

jerein canveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
juiiding blocks, sand and cemant, roofing rmaterial, paint, doosrs, windows, hardware, nails, wires and wiring, plumbing and
jlumbing tixtures, haating squipment and sppliances, elsctricsl and gas squipment and appliances, pipes and piping, ornamental
{nd decorative fixtures, and in general all buliding materiat and equipment of every kind and charscter used of usaful In connection

«ith said improvements.

I TOGETHER WITH all rents, issues and profits thereof and the rights, privilsgas and appurtenances thereunto belongig of
n anywise appertaining. including alt gas, slectric. steam, hot air and othar haating, lighting and cooking apparatus, angines,

oilers, motors, bathtubs, sinks, water clogsets, basins, pipes, faucets and other plumbing tixtures which are, of shall be, attached
1o said buiiding of which shaii ba desmad reaity as hetween the parties horeto and ail persons claiming by, through or under them,

{4nd conveyed by this mortgage as A part of the sscurity for said indebtedness.

All of the foregoing is gometimes hereinafter for convenience callad the "Pramises”.
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TO HAVE AND TO HOLD the Premises, and svery part hereof, unto the Mortgagee, its Successors and assigns, foraver.
ad the Mortgagor convenants with the Mortgagee that the Mortgagor is lawlully ssized in fee simple of the Pramizsas and
ah g good right to sell and convey the same as aforesaid; thet the Premises are free and clear of all liens and encumbrances
the Moartgagor will warrant and forever defend the title to the same unto the Mortgages, its successors and asgigns, against

hé lawfui claima of all parsons whomsoaver.

} i This mortgage is l%ﬂﬂﬂﬂ and acceptad on the undergtanding that the fallowing covenanis, conditions and agreaments s hail
cohtinue in effact so tong as any portion of the indabtadnage hereby secured remaine unpaid, to-wit:

t. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shail be advanced by Mortgagee to Mortgagor 1n
E;:i:nrdanca with » construction loan agresment o! aven date herawith, the terms of which agraament are made a part of this

rtgage. Thia mortgage shail aiso secure any and all other indebtedness now or hereatter owing from the Mortpagor 10 the
frigagee. |

2. At Mortgages's option, Mortgagor will pay a "iete charge” not exceeding four per centum {4 %) of any mstalimant

wifien paid more than fiftaen {16} days after the due date tharaof to cover the extra expense involved in handling delinquent

ﬁ yments, but such “late charge” shail not be payable out of the proceeds of any sale made to satiaty the indebtedness sacured
ereby, uninss such proceods are sufficient to discharge the antire indebtedness and all proper costs and xpensas secured tharely.

; 3. For the bensefit of the Mortgages, the buildings on said Prermises shall ba canstantly insured against loss by fire

nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and n such
ompanies and for such amounts as may be required by the Mortgagee, with loas, it any, payable to Mortgagee, as 11s ingarest

sy eppear, and tha Mortgagor does hersby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
olicies covering said property, and it is further agreed that all of the security tor said indebtedness shall pass to, and become

hi: property of, the purchaser at any foraclosure sala hareunder, without the nacessity of notice, sale, deed or other proceedings
n consummation of such foreclasure, and if the Mortgagor fails to keep said property insured as above spacified then the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties

nd contingencies, for its pwn benefit, and any amount which may be expended for premiums an such insurance policies shall ba
et:urad by the lian of this mortgsage and bear interest from the date of payment by the Mortgagee; it being understood and agrend
eEwaan the parties hereto that any sum, or sums, of money raceived tor any damage by fire or other casualty to any bunding, or

uildings, herein convayed may be retained by the then holder of the indebtadness securad by thia mortgage and applied 1oward
avmant of such indebtedness, either in whole or in part, or, at the option of the hoider of said debt, same may be paid over 10
ﬂrustee, to be named by the Martgages, its successors or assigns. to be applied in payment for any repair or replacement of such
utlding, or buildings, or tor any other purpose or objact satisfactory to said Mortgagee. without affscting the lien of this mortgage

”'? the full amount hereby securad.

4. The Premises snd the improvements thereon shall be kept in good condition and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainst the Premises, as well ss all other sums which may be or become liens or charges against the same, shall be pad and

ischarged by the undersigned promptly as and when so lavied or assessed and shal! not be permitted to becore datinquent or

o take priority over tha tien of this mortgage.

5. Any cisim of ien which may ba filed under the provisions of the Statutes of Alabama, relating to the liens ol
wchanics or matariakmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty
ver the han of this mortgage.

6. That any and all legal requirements, of any governmental egency wheremn the Prervses are iocated, shall be fully
rompliad with by the Mortgagor,

7. Shoulg default be made in the paymaent of any insurance premium, laxes, assessments or other liens, or any athear sum,
s herein provided, the Mortgagsee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and bacoma a
art of the indebtedness sacurad by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
eitts due or to become due theteon and apply sama in payment of such delinquent taxes, assessments or other liens or. upon
pplication made to any court of competent jurisdiction, be entitied as a matter of right to the appointment of a receiver ot
he rents, issues and profits to be denved therefrom and with power to lease and controd the Pramises for the benefit of the
lortgagee or, at its oplion, the Mortgagee may declare the whole of said indebtedness due and payable at once and the martgage
vay be foraclosed as hereinafter provided, but no delay or failure of the Mortgagee to exarcise this right or any other cption

erein shall be deamed a waiver of such right.

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee 1n applying tor &
aneiver, in protecting its interest in any litigation involving this real estate, i presenting clarm under any administration
r ather proceading where proot of claims is required by law to be filed. or in foreclosing this mortgage by suit 10 any court
1 competent wnadiction, such fees and expansas to ba a part of the debt hereby secured.

9. It s turther agreed that if the Mortgagor shall fail to pay or cause to be paid in whoie, or any portion, ot the

brncipal sum, or any installment of interest thereon, and any extensions or renewals thersa!, or any other sum, the payment of
which 13 hareby secured, as thay or any of them mature, either by lapse of time or otherwise, in accofdance with the agreements
nt covenants herein contained, or should default be made in the payment of any mechanic’s hen, materialmen’s lien, insuranca
remiums . 1axes or assessmants now. or which may hereafter be, levied against, or which may become 2 lien on saidd property. ¢/
shpuld defauit be made in any of the covenants, conditions and agreements hearein contained ar in the construction loan agreemant
i evan date herewith, then and in that event the whole of said principal sum, with interest therean, and ail other sums secured
vereby shall, at the option of the then holder of said indebtedness, be and become immadiateiy due and payabie. and the holder a1
hé debt sacured shatl have the right to enter upon and take possession of said property and sell after or without taking such
oksession of the sama at public outcry, in whole or in parcels, in front ot the Court House door of the county wherein sad
rbperty is located, to the highest bidder for cash, either in person or by auctionesr, after first giving notice of the time.

ldce and terms af such sale by publication once a week for three successiva weeks i some newspaper published 10 Said county,
and, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the property $0 purchased,
he proceeds of such sale shall be spplied (1} to the expenses incurred in making the sale, including a reasonable attorney’s

ad tor such services as may be necessary, in tha collection of said indebtedness or the foreclosure of the mortgage; (2} to

hig puymant of whatsver sum, or sums, tha Mortgagee may have paid out or become liable to pay. i carrying out the grovisions
»1 .this mortgage, together with interest theraon; {3) to the payment and satisfaction of said pnncipal indebtedness and interes!
heraon to the day of sale sand the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foleciosed as now provided by law in case of past due mortgages, n which event a reasonable attorney’'s tee shall, ameng othar
Exbenses and costs, be allowed and paig out of the proceads of the sale of said property. In any event, the purchaser under any
foleclosure sale. as providad herein, shall be under no cbligation 10 see 1o the proper application of the purchase money

ant the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
aubtioneer making the sale 1s hereby authorized and empowered to execute a deed m the name ang on behalf of the Mortgago!

o such purchaser, and tha certificate of the holder of such indebriedness, appointing sard auctioneer 10 make such safe,

hall be prima facie evidence of his authotity in the premises. Mortgagee shall also have all nghts and remedies of a

securad party under the Alabama Unitorm Commercial Code.

! 10. in the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value
kif:the land for the purposes of taxation any lien therecn, or imposing any liability upon the Mortgagee, in respect of the indebtedn
seturad hereby, or changing in any way the laws now in force for the taxation ot mostgages, or debts secured by

pndrtgages, or the manner of collection of any such taxes, so as 1o the atfect this mortgage, the whole of the principal sum
Lerured by this mortgage. togsther with the interest due theraon, shall, at the option of the Mortgagee, without notice to any
rartx,r, hecome mrnadiately due sand payable.
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ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

. whose namae signed to the foregoing conveyance, and who known 1o me, acknowledgac
FJﬂ-fnra me on this day that, be&ing informed of the contents
of tha convayance axecuted the same voluntarily on the day the same bears date.
Given under my hand and official gaal this day of , 19

STATE OF ALABAMA
ICOUNTY OF

, whoss name signed to the foregoing conveyance, and
]WhD known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Pubiic

STATE OF ALABAMA
ICOUNTY OF JEFFERSON

E corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge betore me on this day

I ]
| i ,
J 11. It all or any part of the Premises ghall be damagad or taken thrnu%dcﬂndamnatinn (which terms when ussd in t!'kn
rtgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieu thareof),
ither temporarily or parmanently, the entire indebtadness secured hereby shall at the option of tha Mortgagee bacome ifims8iately
ui+ and payable. The Mortgagee shall be entitled to all compensation, awards, and other paymants or reliaf tharator and i3
eby authorized, at its option, to commancs, appeas in and prosecute, in ita own or the Mortgagor's name, any action or
rdceedings reiating to any condemnation, and to settle or compromise any claim in connaction therawith. All such compensatian,
srds, damages, claims,
rigagea, who,after deducting tharsfrom all its expenses, including attorney's {eas, may release any moneys 3a received by it
ithout. atfecting the Len of this mortgage or may apply the same in such marner as the Mortgagee shall determine 10 the
eduction of the aums secured hereby, and any balsnce of such moneys then remasining shall be paid to the Mortgagor. Tha
drtgx:t sgrass to exacute such further assipnments of any compensations, awards, damages, rights of action, claims and
r¢ceeds ae the Mortgages may require. -

ghts of action and proceeds and ths right therato are hersby assigned by the Mortgegor to the

: 12. This mortgage creates a security intarest in the personal property of the Mortgagee herein described, and
hijili congtitute a Security Agreement under the Alabama Uniform Commarcial Code. Mortgagor covenants and agrees to execute,
ild and rafils such financing stataments, continuation stataments or ather decuments that Mortgagee shail require.

| 13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and ali gther indaptedness
eq:ured by the mortgage including all future advances 1o be made heraundear, and reimburse said Mortgagee, 1ty successors or
stigns, for any amourt it'may have expendad in payment of taxes, assessments, insurance or other ligens and interest therean
ni§ shall do and perform all other acts and things herain agread to be done this conveyance shall be nuil and void; otherwise
t $hall remain in full force land affect.

Singuiar and plura} words used hersin to designate the Mortgagor shall be construed to reter to the maker or makery
t this mortgage, whather:one or more persons or a4 corporation, and all covenants and agreements haerein contained shall tind the
airs, parsonal rapresentatives, successors and assigns of tha undersigned and avery option, right and privilege harain reserved
risacured to the Mortgagee shall inure to the benefit of its successors and assigns.

"IN WITNESS WHEREOF, COOK DEVELOPMENT CO., INC., A CORPORATION
! has hereunto sat its signature by

| TOM G. COOK, ITS: PRESIDENT, ~SOPK DEVELOPMENT COQ., INC.
! wrl:‘::lis duly authorized to sign this the 7
- o~gayof Nuc. |, 1999 BY. - l&7?u . . {Seall

TOM G. COOK, iTS: PRESIDENT

|, the undersigned authority, a Notary Public in and for said County in said State, hereby cartify that
4

Notary Public

[, the undersigned authority, a8 Notary Public in and for said County in said State, hereby cefitify that

|, the undarsigned authority, a Notary Public in and tor said County in said State, hereby certify that
TOM G. COOK ,whose neme as PRESIDENT of COOK DEVELOPMENT CO., INC.

hiat, being informed of the contents of the conveyance, he, as such officer and with full authority, exacyted the
-airne voluntarily for and as the act of said corporation.

i Given under my hand and officiel seal this 1 'K"j day of ()_k C e ., 19 T
1 ||l" . !

MY COMMIISION EXPIRES AUSUET M. 2008

I AONDED THRU NOTARY | g1 N = HH'I'.‘I’I!‘HHI'I:II'
1
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