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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MDRTGABEilﬁ DATED DECEMBER 13, 1999, between Michasl A. Manning and Missy K. Manning, husband
and wite, whose address is 123 E! Caminc Resl, Cheissa, AL 36043 (referred 10 baiow as "Grantor”); snd Regions
Bank, whoss address is P. 0. Box 10247, Birmingham, AL 35202 {referrad to below as “Lender™). |

GRANT OFf MORTGAGE. For valueble consideration, Grantor monigages, grants, bargains, selis and conveys o Lender il of Grantor'y nght,
titlte, mnd interest in and to the following deacribed resd proparty, tpgether with all sxisting or subsequently eracted or affixed buldings,
mprovemants and fixturss; all sasamants, rights of way, and appurtefiances; all water, water rights, watercourses and ditch rights {ntinding
stock in utiities with ditch or wrigation rights); and all other rights, royaities, and profits relsting to tha r sl property. mcluding without limiation
ofl minerats, oil, gas, geothermal and mimiler matters, | in Shelby County, Stats of Alabama (ths Real Property™):

Ses Exhibit "A" attached.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as 3220 Armstrong Industrial Drive, Pelham, AL 35124. The
Real Proparty tax identification number 13-5-24-2-002-015-000.

GGrentor prasantty aseigns to Lender all of Grantor’s right, title, snd interest in and to all laanas of tha Property and sl Rents from tha Proparty.
In addition, Grantor grants to Lender a Uniform Comm arcisl Code sscurity intarast in the Personal Property and Rents.

DEFINITIONS; The following words shall have the following masnings when uanad in this Mortgage. Terms not otharwise delined in this
Mortgaga ahall havs tha meanings atiributed to such terms n the Uniform Cemmercisl Coda. AR rafarences tc doller amounts shali maan

amounts in jawiul monay of tha United States of Amaorica.
Grantor. The word "Grantor”™ means Michasl A. Manning snd Missy K. Mamning. Tha Grantor w the mortgagor undes this Mortgage.

Guarantor. The word "Guarantor”™ maans and ncludes without himitation sach and ail of the guarentors, aurnties, and accommpadaton
partias in connaction with the Indebtadness.

improvements. Tha word *improvementa” maans and inciudes without limitation all exmting and fulure improvaments, busdmgs.
glructiiras, mobde homas atfined on the Roal Property, faciities, additions, raplacements and other congtruclioh on the Rast Froparty

Indebtedness. Tha word “indebtedness”™ meana sl principal and interest paymble under ths Nota and sny smounts sxpended or advanced
by Landetr to discharge oblligetions of Granior of axpanses incuresd by Lender to enforce gbligations of Granlar undsr tha Morigage,
togather with intareat on such amounts as provides in this Martgage. In addition to the Note, the word “Indsbtsdnass™ mciudes all
sbligations, dabte and liabyitiss, plus intarast tharson, of Grantor to Lender, ot any ohe or more of them, as well as all clamae by Lander
against Grentor, or any ohe ar more of them, whatheor now sxisting of hersafter arising, whether raiated or unrelated to ths purposa of the
Note, whether voluntary or otherwise, whether dus or not due, absolute or contingan?, liquidated or unirquidated and whether Grantor may
be liable individually or jointly with othera, whathar obligated as guarantor or otherwise, and whather recovery upon such Indebtednaus may
ba or hersafter may bscoms barred by any statuts of limitations, and whather such Indebtednoss may be of haraaftar may bHecoms

otherwisa unenforceable,
Lander. The word "Lendsr® means Ragions Bank, (t¥ successorn and asaigns. The Landar w the mortgeges undsr this Morigage.

Mortgage. The word "Mortgage™ means this Morigage batweean Grantor and Lander, wnd includes without limitation all assignments and
sacuUrIty intarast provisions relating to the Peracnal Property and Rents, '

Nota. Tha word "Note” maans tha promissary note or ctedit agresment dated Decamber 13, 1999, in the nﬁbhd principal amount
of $94,660.00 trom Grantor to Lendar, togather with all renswala of, exisnaions of, modifications of, refinancings of, consohdakuons of.
and substitutiong for the promissory note or agrasmant.

Parscnal Property. The worde "Peracnal Property” mean ali aquipmant, fixtures, and other articles of psreonal property now of hajesfies

owned by Grantor, std now of haresfter artachad or atiixad to the Aeel Property; togethar with afl sccessions, parts, snd additiona 1o, s
raplacements of, and wl substitutiona for, any of such proparty: and togethes with sil procesds lincluding without limitation all naursnca

procesds and refunda of premiums} from any sale or othar dizpasition of tha Property.
Property. The word "Froperty” means collectivaly the Raal Property and the Perscnal Proparty.
Aeal Property. The words "Resl Proparty” mean the property, nterosts and rights described above in tha "Grant of Morigags”™ seclion.

Related Doocuments. Tha words "Relsted Documaenta” maan and nclude without Hmitation sl promiseory notes, cradit agresments, bomn
agreamants, snvironmontal agresmenty, guaranties, ascurity agresmants, mortgages, deads of trust, and ati othar qetruments, agrasments
and documents, whethet now or herasftar axisting, axscuted in connsction with the indabtadnass.

Hents. Ths word "Rents” means all present and futurs rents, revanues, income, issuos, foyaltiew, profits, end other benafits darivad from
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in this Mortgage, Grantor shail pay to Lendar all amounts secured Dy tha
Martgage as thay bacoms dusy and gholl sttictly perform all of Grantot’s obiigations undar thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s posseasion and use of the Property shall be governad by
tha following provisions!

Posseasion and Use. Untdl in default or until Lender axsrcigns is right to collect Rents as providsd for in the Asnignment of Renta form
axacuted by Grantor in connaction with the Property, Grantor may rémain in possession and control of and operate and manage the

Propasrty and collect the Aents from the Property.
Duty to Maintain. Greantor shall maintain the Property in tanantabla condition and promptly perform ail rapaire, replacemants, and
maintehanca nasaseary 1o presarve its value, .

Hezardoua Substances. Tha terms "hazardous wasie.” “hazardous substance,” "disponsl,” “relsase,” and “thraatensd roicaes,” as ueed ®
this Mortgage, shall have the asms meanings as 881 terth in tha Comprshenaive Environmental Responas, Compsnsation, and Listdty Act
of 1980, aa amendad, 42 U.5.C. Section 9801, st seq. ("CERCLA"}, the Superfund Amendmants and Asauthorization Act of 1986, Pub. L.
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No. 39.-439 ("SARA"], the Hazardous Materials Transportation Act. 43 U.S.C. Section 1801, st seq., the Resource Consaryation snd
Recovery Act, 42 U.S.C. Saction 6301, ot seq., ot othar applicabls stais or Faderal laws, rules, or reguiations adopted pursuant to sny of
the forsgoing. The terms "hazardous waite” and “hazardous substance” shall alno includs, without limitation, patroleim end patrolaum
by-products or any fraction thersof and asbentos. Grantor representa and warrents to Lender that: (a} During the porioa of- Grantor’s
ownsrahip of the Fropsrty, there has besn no ume, gensration, manufacture, atorage, troatmaent, dmponal, relsass or thrnunud‘ relepea of
ashy hazerdous wahta of substance by any person on, under, about or trom the Property: ib) Grantor has no knowledge of. or ramon to
balieve that thars has besn, axcep! s praviously diacloasd to and acknowledged by Landar n writing, () asny use, generation
manufacture, storage, reatment, dispousl, roleass. of thraatenad relesse of any hazardous waste or substance on, uwnder, wbout or from the
Property by Ny prior owners oF cocupanis of the Property of it any actual or thweatenad litigation or claima of sny kind by any person
reimting to sush matters; and {c} Except aa praviously dmclosad 10 and acknowledged by Lendor in writing, (B naithar Graniot ndr any
tgnant, COMTeclor; agent or other authorized uset of the Proparty shall uas, ganarais, manufaciuce, store, troat, dispose of, or relesis any
hazardous waste of substance on, under, asbaut or fram the Property and (i} any such actinty shall ba conducted in complnce with s
appiicable federal, state, and local laws, regulations and ordinances. including without limitation those lawa, reQuiations, snd ordinancaes
described sbove. |Grantor authorizes Lender and its agents (o anter upon tha Property to maks such Inapactione and testa. at Qreantor’s
axpansa, 48 Lender may deem appropriste to determine complionce of tha Property with this section of tha Mortgage., Any mspactiony or
tesis made by Lm'}dar shall ba for Lander's purpossa only snd shall not be construed to craate any rasponsibility ot liabirty on tha part of
Lander to Grantor: or to any other person. The raprassntations and warrantien conteined herain are based on Grantor’s dus dilsganca in
inveatigating the Property for hazardous woats ond hazardous subatancss. Grantor hersby {nl relanaas and waoives any futurs clawms
against Lender for indemnity or contribution in the svent Grantor becomas liabis for cleanup or other costs undar any such laws. and (b
agreet to indempify and hokl harmiass Lender against any and all claima, losses, liabilities, damages, panaities, and sxpanaas wihich | ander
may directly or indwectly sustain or sutfar rasuiting from a breach of thia section of the Mortgage or as a consequsnca of any uss.
geharation, menufecturs, storage, disposal, ralaass o thesatenad ralease of = hazardous weste or substance on the propstties, The
provisions of this section of the Mortgage. waluding the obligation to ndemnify, shail survive tha paymant af the Indebledneas ahd ths
satietaction and réconveyancs of the lien of this Mortgage and whali not be aftactad by Lander’s acquisition nf any mtarsat m the Property,

whethar by foreciosure or otharwias,

Nulsanos. Wasts. Grantor shall not cause, conduct ar parmit any AuisAnce Nor commit, parmit, or suffer any strippng of or waste op of To
the Proparty or eny portion of the Proparty. Yyithout limiting tha genarality of the foragomg, Grantor will not remove, or grant 10 any othar
party the right to removs, any timbas, minerala (including o# snd gasl}, soil, graval or rock products without tha prior written congent af

Landar.

Removal of Improvements. Grantor shall not damolish or remove any Improvements from tha Real Property without the prior written
consent of Lander. As a condition to the removal of any improvements, Lahder maey require Grantor (o make arrangaments sativfaciory ta
Lender to replaca such Improvements with Improvemanis of at leaat equal valus.

Lender's Right 10 Enter. Lender and its agenta and repfosentatives may snter upon the Raal Property at al tnasonabls timas to artend o
Lender's interests: and to inspect the Property for purposes of Grantor's compliance with the terms and conditione nf thia Mortgege.

CompHanos with Governmantal Reguirements. Grantor shall promptly comply with sl laws, ordinencos, and tegulations, now or heraaftesr
in atfect, of alt gpvernmantal authoritiss applicable to the use or occupancy of the Proparty, includng without, Imnitation, the Amancans
With Disebilition Act. Grantor may contest n good {mith any such law, ordmencs, or reguiation and withhdld complancs durmg sny
procesding, inciuding approprists appasis, sc long as Grantor has notified Lender n writing prior to doing aa and s0 iong as, N Lander s
sole opinion, Lander’s interests in tha Property ars not jeopardized. Lsnder may require Grantor to post adesquate security Of 8 Surany bond,
raasonably satisfectory to Lendar, to protact Lender’s inferest.

Duty to Protect. Grantor agroos neither to absndon nar leave unattended the Property. Granlor shall do all othar acts, iy sddrtion 1o thasa
acta sat forth above in this section, which from the character and use of tha Proparty sra reascnably necessary 1o protact end preserve tha

Propartyd

DUE ON SALE - CONSENT BY LENDER. Lender may, nt its option, declars immediately dus and payable all sums sacursd by this Morigage upon
'he saie or tranafer, without the Lender’s prior written consant, of ail or any part of the Real Property, or any wnisrest in tha Reel Property. A
~apla or tranafer” means the conveyancs of Real Property or any right, title or interost therain; whether legsl, bensticisl or equitabls; whaether
voluntary of involuntary; whathet by outright sale, dead, inataliment sale contract, land contract, contract tor dead, lessshoid interent with «
tarm graater than throa {3) yedrs, Jange-option contract, of by sale, mssignmaent, or tranefer of any benoficial ntorest In or 10 &Ny lgnd trust
holding titie to the Real Property, of by any other method of convayance of Real Property interast. If any Grantor is a corporation, partnershep of
limited Lability company, tranetfer slso includes any chenge in ownership af mors than tweanty-five percent (25%) of the veting rtock, parthareheg
intereats or Limitad liability company intarests, as the case may pe, of Grantor, However, this option shall not be axercisad by Lander «f such
axercisa 19 prohivitad by federal law or by Alabamas law.

TAXES AND LIENE. The following provisions ralating to the taxas and iisna on tha Praperty ars a part of thim Mortgages.

Payment. Grantor shall pay yyhen due {and in all evants prior to delinquancy| all taxes, payroll taxen, special taxes, assasmnents, Wwates
charges and sswer aarvice chargos levisd against or on account ot the Property, and shall pay whan dus all claims for work done on of for
sarvices rendered or material furnished to the Property. Grantor shall maintain tha Property free of it lisna having priority over or aqual to
tha interast of Lander under this Mortgegs, sxcegt for the Hen of taxes and assassaments not dus, and except me otherwiss provided m the
followmg paragraph.

Right Te Contest, Grantor may withhold paymant of any tax, asssssment, of claim in connection writh a good faith dispula over the
abligation tc pay, #0 long ae Lender's intersst in ths Froperty 13 not jsopardized. [f a lion atipas or s liled as & rosult of nonpaymaen!
Geantor shall within fifteen {15} days aftar the lien armes or, if & tian is fited, within fifteen {15) days after Grantor has notice ot the fing
sacura the discharge of the lien, or if requested by Lender, deposit with Lender cash or m sufficiant corporata suroty bond or other secufily
satiafactory 1o Lander in an amount sufficient 1o discharge the lian pius any costs and attorneys’ fess or other charges that could accrue as
a rasuit of o forecliosure of eals under the tian. in any conlaxt, Grantor shall defand iteelf and Lander and shell sstisfy any adverss pxdigment
bofore enforcemant agsinst tha Propsrty. Grentor shol name Lender as an additional obligee under any asursty bond turnmhad n the

conteat procesdings.

Evidence of Paymant. Grantor shall upon demand furnish 1o L onder zatisfactory evidence of payment of the taxes or asseasments and shsl
suthorize the appropriate governmaental official to deliver to Landar at sny time a written statoment of the taxes ad assasamants agamnut
tha Property.

Noties o Construction. Grantor shell notify Lender at least hitean {15) daye befora ANy work 18 commenced, any services wre furnihad, or
any materials ars supplisd to ths Property, i any mechanic’s lian, materisimen’e lien, or otha 1sn couid be peserted on sccourd ot the
work . sarvices, or materisls. Grentor will upon regiiest of Lander furrish 1o Lender advance sssurances satisfactory 10 Lendar that Grentor

can and will pay the cast of such improvemaents.
PROPEATY DAMAGE INSURANCE. The following provisions relating to insufing tha Proparty are a part of this Morigage.

Maintanance of insurance. Grantor sheil procurs and maintain policies of fire insurancs with atandard axtandad covarage sndorsamanis on
an actual cash value basie for the full insurable value coverng a! improvemants on the Real Property »n an amount sufficiant 1o svoe
application of any coinsurancs clause, and with a standard mortgagea clause in favor of Lander, Grantor ahai siso procure and mamian
comprahensive (jenatal lisbiity insurance in such covsrage amounts as Landsr may request with Lender baing namasd as additionsl insureds
n auch liablity insurance policies, Additionslly, Grantor shall maintam such other msurance, including but not limited 10 hazerd, busmnaess
misrruption and badler insurance as Lendar may raguire. Policies shall be written by such insurance companies and in such form s may be
ransonably scceptable to Lander. Grantor shall deliver 10 Lendet cartificates of coverage from sach insurer containing a suputaton that
coveraga will not be cancelled or dimimished without a minmmum of ten {10} days’ prior written notice 1o Lendar and not contaning any
aisciasmar of he mesurs’s lisbiity for feilure to give such netica. Each melrance policy aiso shall inclute an endorsament providng that
toverags in faver of Landgr wil mot be impaired i any woy by sny act, omissicn or defaul of Grantor or any other parson. Should the Aani
Praperty &t any tima bacomas located in an Area dasignated by the Directer of the Fadersl Emargency Managsmsnt Agency as A oGl
Hood hazard area, Grantor agress to obtain and meintain Federal Fluod Insurance for the hull unpaid principal Dalsnce of tha toan and any
prior liens on 1he property secuting the loan, up fa the maxamum policy fimits set under the Natienal Flood |nsurance Progearn, of aA
otharwiss reguited by Landar, and to maintain such ineuranca for the 1arm of the ioan.

Applicatisn of Froceede. Grantor shall promptly notify Lender of any ioss or damags to the Propetty. Lender may maks proof of foss +f
Grantor talils to do 8o within fittean (15) days of the casumity. Whather or not Lendes’s secunty ia wmpaired, Lander may, at its slection,
spply the procesds 10 the reduction af the Indebtedness, payment of any lien affacting the Property, of the reatoration and repax of tha
Property. If Lender slscte to spply the procesds to rastoration and repai, Grantor shall ropait or raplace the damnagad or onatroyed
improvemants [n & mannar satistactory to Lender. Lender shall, upon satisfactory proof of such sxpenditurs, pay of rambursa Grantor from
tha procesds for the reasonable cost of repair or rastoration {f Grantor is net n defasult under this Mortgage. Any procesds which have not
paen disbursad within 180 days after thair recempt and which Lander has not committad 10 the repair or rastoraton of tha Property shall ba
waed first to pay any amount owing ta Lendsr undar thia Mortgage, then to pay sccruad intareal, and the remainder, if sny, shall be mppiwd
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' to the principal baiance of the Indebtsdnoss. If Lander holds sny procesds after payment in full of the Indebtsdnena, such pfﬁﬂﬁﬂ:'l ahtall ba
paid to Grantor, ’ !

Unexpired Insuranca at Sale. Any unexpired nsurance shaeil inure 19 the benelit of, and pass to, the purchaser of tho Properly coversd by
this Mortgage at any trustes’s ssle or other aaie hald under the provisions of this Mortgags, or st any foraciosurs aale of such Proferty.

Grantor's Report on lasursnos. Upon requont of Lander. howsver not more than once & yaar, Grantor shail turnish to Lander a raport on
aach existing pa'licir of insurancea showing: (a) the nama of the msurer, (b} the risks insured; (c) the amount of this policy; id] the propearty
insurad, tha then curcent replacemant vajua of such proparty, and tha manner of determming that valve; and (e) the axpraton date ot the
policy. Grantor shell, upeh reguest of Lender, have an indepandent appraigar gatistectory to Lander determine ths cash vaiud replecsment
cost of the Property.

EXPENDITURRS BY LENDER. If Grantor falis 10 comply with any provision of this Mortgags. or it any action or procesdmg rs commenced thai
would matacislly aMect Lender’s intavssts in the Property, Lender on Grantor’s behalf may, but shall not be required to, take any acton that
Lendsr depmy wmi{'lu. Any amount that Lendar expends in 80 doing will baar intarest at the rate provided for m tha Nots ftraom the dats
incurred or paid by Lengder to the date of repaymant by Grantor. All such expanses, ot Lender's option, will (a) be paysble on demand, b} he
added to the balance of the Nots and be apportionsd among and be payable with any natEimsant payments tc become due ducing sither [i} the
term of sny applicable insurance policy or (i) the remasining term of the Note, or {c] be treated ae a balloon paymant which will be dus and
payable at tha Note's aturity. Thia Mortgage also will sscure payment of thesse amounts. The rights provided for in thee pasagrach shall ba
addition to any other tights or any remadiss 1o which Lander may he antitisd on account of the default. Any auch sction by Lander shall not be
construsd as curing the default zo as to bar Lender from any ramedy that i otharwise would have had.

WARRANTY ; DEFENSE OF TITLE. Tha tollowing provisions relating to awnership of the Property are & part of thie Morigage.

Tite. Grantor warrants that: ia} Grantor holds good and markatable titie of racord to tha Property in foe simpls, tras and ciem of alf Lsns
and sncumbrances othar than thoes sat forth In the Asal Proparty description or in any titla insurancs policy, title deport, or final titla opwon
ssuad in favor ot; and mccepisd by, Lender n connection with this Mortgage, and (b} Grantor has the full right, power, and autharity o
expcute and deliver this Mortgage 1o Lender.

Celenwe of Title. Subject ts the axcaption in tha paragraph above, Grantor warrants and will toraver defend tha title 1o the Property aganal
tha lawful claims of all parsons. In ths svant any action of proceeding 8 commencad that questions Grantor’'s title or the misrest of Lendor
undar this Morigags, Grantor shall defend the action at Grantor’'s sxpenss. Grantor may be the nominal party in such procesding. but
Lander shall ba antitied to participate n the proceeding and to ba repressantad in tha proceeding by counsel of Lendes's own choice, and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may reguant from time t¢c fWma 10 permi such
participation.

Compilanos With Laws. Grantor warrants that the Property and Grantor's use of tha Property compliss with sl existng applicables inwe
ordinances, and raguiations of governmental suthoritios. '

CONDEMNATION. Tha following provisions relating to condemnation of tha Proparty are a part of thin Mortgago.

Application of Net Prooseds. If &l or any part of the Property ia condemned by sminent domain proceedings of by any plocestimg or
. purchass in fisu of condemnation, Lender may at its slection reguive that s or any portion of tha nat proceeds of the award ba appliad to0
f the Indebtedness or the Tepair of restoration of the Property. The net procesds of the award shatt mean the sward aftar payment of all
', raasonabis costa, expensss, and ancrnays’ feos Incurred by Landor in connection with the condemnation. :

Prooeadings. |f u:nv procesding in condamnastion filmd. Grantor shall promptiy notify Lender in writing, and Gisnior shall promptfy takq
such stape a8 may be necesasry to dafend ths action and obtain the awsrd. Grantor may be the nominal party n such procesding. but
Lender shait bs sntitled to participats in the procesding and to be repressntad in the proceeding by counsel of ity own chowce, and Granli
witl deltvpr or cauas 10 ba delivared to Lander such matrumeants am may be reguestad by st from tims to Bme to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions rolating ta govertmonisd taxes,
imes and chargas aro & part of thia Mortgage:

Current Taxes, Fess and Charges. Upon raquest by Lender, Grantor shall exscute such documents in addilion 10 thia Morigage and teko
whatovsr othar action s regussted by Lender to porfect and continue Lendar’s lian on the Real Property. Grantor shall raimburse Larkiar 1ot
all taxas, as doscribed balow, togsther with all expenaes incurred in recording, perfecting or continuing this Moftgage, ingivdng without
' lim itl‘tlﬂ'l';l all taxas, lees, documantary stampa, and othst charges for recording or reglstering this Mortgaga.

Taxss. The foltowing shall constitute taxes to which this ssction applies: (a) & spacific tax upon this type of Mortgags of upon sl or any
part of the Indabtsdnass sscurad by this Mortgaga; (bl & spocific tax on Grantor which Grantor 18 wuthorized or required 10 deduct from
payments on the Indsbtednass sscurad by this typs of Mortgage; (c) & tax on thm type of Martgage chargeabls aganst the Lendar or tho
holder af tha Note: and id} & spseifie tax on sl or any portion of tho Indebtednses or on paymants of praicpal and nterost mads iy
Grantor,

Subseyuant Taxes. [f any tax to which this section applias i snactsd subsaguent to the dats of this Mortgags, this svant shall have tha
sams atfect su an Event of Dafault (es definad below:, and Landsr may axercise any ol all of its avaidabis remedias for an Event of Default
ag provided below uniess Grantor aither (a] pays the tax bsfore it bacomae delinquant, of D) contests the tax as provided mbove n tha
Taxes and Lisns section end deposite with Lender cash or a sutficient corporats aursty bond or othar security antimiactory to Lander.

SECURITY AGREEMENT; FINANCING ETATEMENTSE. The following provisions relating to this Mortgags sa 5 sscurity agreament are & parl of
this Maortgage.

Security Agreement, This instrumant shall congtitute a sacurity agrasmant to the axtent any of the Property cionstitutes hxtucas of othes
personal property, and Lander shall have all of the righta of & secured party under the Uniferm Commercial Codn as smended from tme 1o
TS, .

Sacurity interest. Lipon regusst by Lander, Grantor shall sxscuis fmancing atatements and taks whataver other action s raguentad by
Landar to parfect and continud Lender’'s pscutity mterast in tha Rents and Personal Proparty. In addition to recording thes Mortgage i the
tmal property records, Lender may, at any vime and without further suthorizetion from Grantor, file axscuted counterparts, Copied o
raproductions of thin Mortgege 88 & finencing statement, Grantor sha reimburss Lendar tor all axpanses ncurred in perfectng or
continuing this security interest. Upon default, Grantor shall aasambie the Porsonat Property in a mannsr and at & piaces ressonsbly
aonyveniant 10 Grantor end Lender and make it available o Lendar within thrae (3} days after receipt of written demand from Landar.

Addressss. Ths maiing addressen af Grentor (debter]) and Lendesr isecured party). from which information concerning the sscuity nterast
grantsd by thia Mortgags may ba obtainad (oach as requwed by the Uniform Commercial Codel, sra as stated on the frat page of s
Mortgage.

FURTHER ASSURANCES: ATTORNEYN-FACT. The following provisions relating to further assursnces and artorney-in-fact sra & part of this
Mortgage.

Further Assurances. At any tima, snd from lime 10 time, upon request of Lendar, Grantor will make, sxacuts and daliver, or will causs 10
be mads, axscutod or delivered, 10 Lender or to Lender's dasignee, and whan requested by Lander. cause 10 be filed, recorded, refiled, or
: rarecorded, as the case tmay ba, at such times and in such ottices and places as Lender may deem spptoptiate, any and sl auch morigages,
: desds of trust, sagurity desds, sécufity sgresmenia, finmncing statemaents, continuation statemants, instruments of further sssurance,
I cortificates, and other documents as may, in the sale opinion of Lender, be necessary of deswabie In order 1o effectuste, complete, parfect,
! continue, or pressrve ia) the obligations of Grantor under the Nots, this Mortgage, and the Relsted Documents, and (b} the liens and
sacurity mterssts created by this Mortgage as firat and prior lisnu on the Property, whather now ownsd or heresftar acquired by Grantor.
Unlaas prohibited by law or agresd to the contrary by Lender in writing, Grantor shall raimburse Lender tor all costs and sXpenEen Mourrad
n esnnaction with tha mattars referrad to in thie paragraph.

Attorney-in-Faet, if Grantor faits to do any of the things refarred to in ths precading parsgraph, Lander may do we for and in the name of
Grantor and st Granior’'s axpenss. For such purposss, Grantor hareby irrevocably appownts Lander as Grantpr’'s artorney-n-tect for tha
purpose of making, sxecuting, deliverng, thing, racarding, and doing alt other thinga ne may be nocessary of dasirsbls, in Lander’'s solo
opinion, 10 accomplish the matters referrad to in tha preceding paragraph. '

i FULL PERFORMANCE. H Grantor paya all the indobtsdnose, including without limitation sl advances gscurad by this Mortgage, whan due, and

! otherwisa parforms afl the obligations impowed upon Grantor undar this Mortgage, Lander shall axecute end deliver 10 Grantor a suitable

i astmiaction of this Mortgage and suitable atatemants af tarmination of any financing statsment on file avidencing Lander’'s sacuriy werast n

" the Ranis snd the Personal Praparty, Grantor will pay, it parmitted by spplicabla law, any ramsonable termination fea as determined by Landsr
kom time to tima,

CRNNPINEEY RN SR R S S S —

o

DEFAULT. Each of the following, at the option of Lander, shall constitute an avent of default {"Evant of Dafautt™) undar this Mortigage:
Default on Indettednese. Failure of Grantor to make any payment whan due on the indebtednoesa.




12-13-1899 | MORTGAGE ; Page 4

F

Loan No 9001 ({Continued) I.
- /

Default on Other Payments. Faiure of Grentor within the tima required by this Morigage to make any payment for taxes of i"lT.IrﬂEE. or
any othor payment necessary 1o pravent filing of ot to sffect discharge of any lien,

Compliance Datault, Failure of Grantor to comply with any other term, obligation, covensnt or condition contained n thig Mortgage, the
Note or in any of the Related Documents. -

Belsult In Favor &f Third Perties. Should Grantor default undsr any loan, axtansion of cradit, security agrasment, purchass or eaies
: agreament, oF in{r other agessmaent, in favor of mny othar creditor or person that may matecially affect any of Grantor's prop#rty o
| Grantor's ability (o repsy the Note or Grantor’s ablity to perform Grantor's obligations under thie Mortgags of any ¢f the Ralated
= Doacuments. :

Fales ltlhm-nh.i Any warranty, roprSssantation of statamant made or furnished 1o Lender by o on bahal! oF Grantor under Th Morigage.
the Note or the Hq'lﬂ-de Documents e fales or misisading in sny matarial reapact, atther now or at tha tmea made or furnished.

Defeotive Coflateralization. This Morigage or any of the Relnted Documants caases 10 na in full torce and effact (ncluding fadure of any
collatersl documents to crests s valid and perfscted sacurity mtefest or lien} at any time and for any rasagon.

Death or insclventy. The death of Grantor or ths diasolution or termination of Grantor's axietance as & going busness, thd nsotvency of
Grantor, the appojntment of a receivar for any pait of Grantor's propsrty, any assignment for the bensfin of craditors, any 1ype of craditor
workout, or the cémmenasmeant of any procesding under any bankruptcy or innolvency laws by or against Grantor.

i Forsclosure, Torfatture, stc. Commencement of torscloaurs or forfeiture proceesdings, whether by judical proceadmy. amif-hale

reposssssion of ahy other method, by any craditor of Grantar or by any governmental agency aganst any ot the Property. Howaver, this
! subsection shall nbt apply in the svant of a good faith dispute by Grantor as to the validity or reasonablensss of tha claim which s the dasis
' af the foraciosura or forsfeiture procesding, provided that Grantor gives Lender writtan notice of such claim and furnmhay rosedves of A
| surety bond for the claim aatisfactory to Lander.

Breach of Other Agresment. Any brsach by Grantor undsr the terms of any othar agreement betwoen Grantor snd Lemiar that 18 not
! ramedied within pny grace period provided therein, including without limitation any sgrssmant concernwg any mdebtedness o other

i obligation of Grantor to Lendsr, whethes axisting now or later.

Events Affecting Guarantor. Any of tha precedmp evanis OcCurs with raspect to any Guaranior of any of tha Indsbisdnass or any
Guarantor dies or hecomes incompetent, of ravokss ot disputas the validity of, or liabity undet, any Guaranty of tha indabteciness.

i Adverse Changs. A material adverss ohange occura in Grantor's tinancisl condition, or Lander believes the prospect of paymant of
performance of the Indebledness impaired,

inascurity. Lender in good faith deamns iteelf insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Fvent of Default and at any tima tharsatter, Lendar, at |1z oplion. may
axsrciss any ona of more of the following rights and remadiss, in additian to any othar rights or ramadios provided by lnw:

Accalerate Indsbtadness. Lender shall have the right at its option without notice to Grantor to daciars the sntire, Indabtedness immadiatedy
dua snd payabis, including any prepayment panafty which Grantoer would be raquirad to pay.

i UCC Remedies. With respect to sll or any parn af the Personal Property, Lendar shall havs all the rights and romediens of & sacurad party
5 undar tha Uniform Commercial Code,

Cobact Rents. Lender shall have the right, without notica to Grantor, to take possession of the Proparty and dollect the Rents, mcluding
amounts past due and unpaid, and apply the net procasds, over and sbove Landar’'s costs, aganat the Indobtedness. In furtherance of the
right, Lendar may raquire any tenant or ather user of the Proparty to maks paymants of rent or use feen directly ta Lender. |f the Rents ae
collactad by Lander, then Grantor Irrevocsbly designates Lender a¢ Grentor's artarney-in-Tact to andorse msirumenta recoived o pEymMant
tharsof in the nama of Grantor and to negotiats the same and collact the proceeds. Paymants by tanants or other usars (o Londss in
rasponse to Lendar’'a demand shall eatisty the obligations far which the payments are made, whathar or not sny proper (rourdds for the
damand existed. Lander may axsrcims ita righta urnder thie subparagraph either in person, by agent, or through o FBCEIVOr.

Appoint Recelver. Lender shall have the right to have a raceiver appointed to 1ake posssssion of all or sny part of tha Proparty, vwilh tha
power to protect and preserves the Property, 10 oparats the Property preceding foracloeure or sals, and to collact tha Henis from tha
Property and apply the procesds, over snd abova the cost of the recsivership, againat the indebtednesa. The receiver may sarva without
bond it parmittec by law. Lender’s right to the appointment of a raceiver shall axist whethar or not the apparant value of the Property
axceads the Indsbtedness by a substantial amount. Empioymant by Lander shall not disqualify a person from assrving as a recever.

Judiclal Forevicaure. Landsr may obtain a judicial decres foreclosing Grantor's intorest i all or any part of ths Property.

Nonjudicial Sale. Lendasr shall bs suthorized to take posssesion of the Property and, with or without taking such possassion, sttar ghang
nohice of the tima, place and tarma of asle, togethar with & daacription of the Propecty to be sold, by publicalion once a wask for three 13)
succassive weeks in mome newspager publishad in the county of counties in which the Raal Property to ba sold is iocated, to ssll the
Fropsrty lor such part or paris tharac! ae Lender may from time to time slact to sal} m front at tha front or man door of the courthouse ot
the counly in which tha Property 1o Ds sold, or a substential and material part thersaf, 1» Isantad, st pubhc ouicey, fa the hrghost buidar for
camh. |f there is Raai Praperty to ba soid under this Mortgage in morso than one county, publication shall ba mads n all countios where the
Real Proparty to be #0id is located. 1f no newspapar im publiehed i any county in which any Resl Propsrty to bo sokd @ located, the notice
shall be published in ¥ RAEWSREPAr published in an adjoining county tor three {3) successive waeks. The naie: shall be heid batween the
hours of 11:00 a.m. svd 4:00 p.m. on the day designated for the axstcine of the powaer of asle ungday this Mortgegs. Lender may bad at
any sale had under the termw of thie Mortgags snd may purchass the Proparty # tha highest bidder therafora. Grantor hersby waives any
and all rights 1o have the Property marshalled. !n sxercising ite rights and remadies, Lendsr ahetl ba fraa 10 asll all or any pat of Tha
Praparty togather or separataly, in one sale or by saparate salag.

Deticlency Judgment. i parmitted by appiicable law, Lander may obtain a judgment for any deficiency remaiming in the indsbtadnpas dua
1o Lendor after application of ail amounta raceived from the axarcise of tha rights provided n this saction,

Tenancy st Sulterance. H Grantor remains in posesssion of the Property after the Proparty is sokd ae provxied above or Lender otherwiss
hecomas antitied te possession of the Propoerty upon default of Grantor, Grantor shall bacomea a tenant at eufterance of Lender or the
purchasat of tha Property snd shail, At Lendar'a option, either o] pay & rpascnabla rantsd 1or tha uae of the Proparty, or {(bi vecate the
Property immaediately upon the demand of Lander.

Other Remaedies. Lender shall have 8l other rights and ramadies providad in this Morigage or the Note or avalabie at law or in squity.

Sals of the Property. To the extent permitied by applicable lawe, Grantor hereby waivss sny and Bll right to have tha properiy mor shallod .
In exarcising its rights snd remaedias, Lender shall be fraa to maii all or any part of the Proparty together or ssparataly, n cns sale or by

peparats sales. Londer shall ba entitted to bid at any public sale on sll or any portion of the Proparty,

Notice of Sale. Lander shall give Grantor ressonable notica of the time and place of any public sale of the Parsonsl Proparty or of tha tmme
after which any privats sale or other intanded diapoeition of the Personal Proparty is to be made. Rsasconabls nofice shall meaan nolice

given at least ten {10) deys bafors tha time of the sals or diaposition.

waiver: Elsction of Remedies. A vvaiver by sny party of a breach of a provision of this Mortgage shall noi constmute a weiver of or
i prejudice the party's righte otherwise 10 demand strict complisncs with that provision or any other provison. Elaction by Lander 19 pufsus
any ramedy shail not axchds pursuit of any othar remaedy, and sn slection (0 make sxpenditures or take action to perform an obligation of
Granter under this Mortgege after faiture of Grantor to perform shall not atfact Landar’s right to deciare & defauvit and exerciee e ramadas

under thie Mortgage.

Attornays’ Feas; Expanses. i Lender institutaa any suit or action to anforce sny of the terms of thin Mortgage, Lendor shall be snirtled to
recover wuch sum as the court may adjudge reasonabls as sttorneys’ fess at trial snd on any appeal. Whethar or not any Court action
nvoived, all rapuonable sxpenses incurred by Lender that in Lendar's opinion ars nacessary At any time for the protection of s niereat o
: the enforcament of ka rights shall becoma a part of tha indebtednass payabie on demand snd shali bear mtarest from the date of
: sxpenditure until repaid at the rats provided for in tha Note. Expenses coversd by this paragraph includs, without limration, howoavar
subect to any lienite under applicabls jaw, Landar's attorneys’ fess and Lender’s lagal axpenses whother or not there in & iavwsut, ncludmg
: artornays’ fees for bankruptey procesdings lincluding etforta to modify or vacata any sutomatic simy or nnction), mppeale and any
; anticipated post-judgment collestion seorvices, the coet of sdarching rscorda, obtaming title raports lincluding foreclosure teportal,
KUryeyors’ reports, and appraisal fass, and title iInsurance, to the sxtent parmitted by sppiicable law. Grantor aleg will pey any court Cosia,
in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Morigags, inciuding without limitation any notice aof default and any
notice of sala to Grantor, ahail be in writing, may be sant by telofacsimia untass otherwiss required hy iaw), and shall be sffactive when

R
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atually deitversd, or when deposited with 8 nationally recognized overhight courier, of, it maided, shall be dlmad:aﬂunthg.m d 1ed in
the United States mail first cises, certified or ragietered mall, postags prepaid, directed to the addreeses shoywn near bqhnr:a ! than

Mortgage. Any party may change Hs sddreas for notices under this Mortgage by giving formal written notice to the othes parties, spetiying
that the purposs of tha notice i 1o change the party’s address. Al copies of notices of foreclosurs from tha holder of any*ien whith hes

priority over this Mortgage shati be sant to Lander's address, as shown hear the baginning of this Morigags. For notice purpossa, Granios
sgrees 10 kasp Lender Informed at all imes of Grantor’s current address.

MISCELLANEOUS Plﬂ!'!lﬂlﬂl'llﬂ The following misceilsnsous provisions are a part of this Mortgage:

Amendments. Thi- Mortgage, togethsr with any Rolated Documaents, conetitutens the entira undsvatanding snd agresmant of the parlies an
to the matters ssi forth In this Mertgage. No altaration of ar amendment to thie Mortgege shall be effective unless givan in writing and
signed by the ot parties sought to be charged or bound by the altaration or smendment.

Annual Reporte. It the Proparty is usad for purpossa othsr than Grantor's rasidence, Grantor shall furnish tg Lender, upen requaost, a
certitied wtatement of nat oparating income received from ths Proparty during Grantor's previous fiecal year i such torm and datad as
Lander shall recuite. "Nst oparating ncome” shall mean all cash raceipts from the Praperty lase all cash sxpandituren mads i connaction
with the operation of the Property.

Applicable Law. !ﬂ'ﬂl Mortgage has been delivared to Lander and acospted by Lender in the State of Alabama. Subject to the prowisions
on arbiration, this Mortgage ehall be governed by and construad in accordanoe with the laws of the State of Alehema.

Arbitration. Lender and Grantor agres thet sl disputas, ciaime and controversias batwean tham, whather individusl, int, or clawe In
naturs, atising fram thie Mortgage ar otherwise, inaluding whithout limitation contract and tor disputes, ahall be arbitrated pursuant o the
Aules of the Amerioan Arbitratioh Assodlation, upon reguest of wither party. No act to take or dispoae of any Cotlistaral shall constniuta a
waivar of this arbitration agreament or bs prohibitad by this arbitration agreement, This includes, withoul lmitatien, obtaing npnctive
raliet or & temporary restraining order; invoking a power of anle under any desd of wust or mortgags: obtammg a weit of atiachmasnt of
imponition of & racavaer; of axercising sny righte relating to personal property, including takmg or giaponihg of such property with or without
judicial process pursiiant 1o Articls 9 of the Uniform Commercial Cods. Any disputes, claims, Of Controversies concernmg tha lswiulhess or
rsasonablenses of any act, of exarcise of any right, concerning any Coliatsral, includng any clai to reacand, reform, of otherwise modily
any agrasmant relating to the Colleteral, shall alsc bo arbitratad, provided howsver that no srbitrator shall have the right or the power to
orjcin or rastrain any act of any party. Judgment upon any award renderad by any arbitrator may bs smiared in any court thavng
jurisdiction. Nothing in this Mortgage shall preciuds any party from seeking squitable reliet from a court of competent Jurmdiclion. The
statuts of limitations, astoppel, walvar, laches, and similar doctrines which would otharwiss be applicable i 'an action brought by a paity
shall be appliasble in sny arbriration proceeding, and the commencamant ot an arbitration procesding shall be desmed the commantament
of en action for thame putposss. The Federal Arbitration Act ahall apply to the comstruction, interpretatipn, snd antorcemant of thus

arbitration provision,

Caption Headinge. Caption headings in this Mortgage are for convenience purposes onty snd ara not ta be usead to Nterpret or dafine the
provisions of this Mortgags. :

Mergur. Thore shall be no merger of the internsl or astata created by this Mortgage with sny other wlarest or u:tnta in tha Property at any
time hetd by or for the benefit of Lender in any capacity, without the written consant of Lander. :

Multipls Parties. All obligationa of Grantor undet this Mortgage shall be joint snd seversal, and ail reforances ta Giantor shall mean sach and
avery Grantor. This maane that sach of the parsona signing below is responsible for afl obligatiena in thim Mortgage.

Savarability. |f a court of compatent jurisdiction finde any prowvision of this Mortgags to be invatid or unnnfﬂn:r;unhln AS 10 BhY paqreon or
circumatanca, such finding shell not render that proviwion invalid or unenforceabls as 10 BNy othar parsone or crcumatances. H fewsibls,
any such offending provision shalt be desmed to be modiisd to be within tha limits of sniorceabllity or velidity; however, 1f tho cifondmng
provisiold cannot be so modified, it shail be strickan and sl other provisione of thia Mortgags n all othas raapicts shall remaen vahd snd

sniorceable.

Sucosssors and Assigns. Subject to tha limitationa etatad in this Mortgage on tranafer of Grantor's intarest, this Mortgage shall ba bmdmg
upon and inure to the benafit of the pertios, thei successors and assigns. H ownarship of the Proporty becomas vestsd in » patacn othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Morigage and tha Indebiadnens
hy way of forbearsnca or axtension without relsasing Grantor trom ths abligations of ths Mortgaga or liabdlity under the indabtadness.

Time !acf the Essence. Time is of the ossence in the performancas of this Mortgags.

Waiver of Homestead Exsmption. Orantor heroby releasas and waives all rights and banafits of the homestesad exempilon lavwn of the State
of Alabams as 1o ail Indabiadness secured by this Mortgage.

Walvars and Consents. Landsr shall not ba desmed 1o hava waived any rights under this Mortgage (or undsr the Relatad Documents
unless such waiver s In writing and signsd by Lander. No delay or omiesion on the part of Lender in axerciamng any right shall opsrate as a
waiver of such right or any other vight. A waiver by any party of a provision of this Mortgage shall not constitute & waiver ol or prapdice
the party’s right otherwine to demand atrict complianca with that provision or any other pravision, No prior waiver by Lander, nor any
courss of dealing batwean Lender and Grantor. shall constitute a waiver of sny of Lender’s nghta or any of Grantor's obligations ek [0 ANy
future tranwactions, Whenaver sonsent by Lender is requred in this Mortgage, the granting of such consant by Landor n any nstance shaedl
not constiutes continuing conesent to subsequent inatancss whare such consent im ragquirod.

RECORDING. Theo procesds of this ioan have basn applisd on the purchaae price of the property dascribad harswn conveyad 10 MOrtQagor
simulteneacusly herawith,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTDR AGREES TO ITS
TERMS.

THIS MORTGAGE 15 GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW. '

GRANTOR:

Michasl A,

Thia Mortgage preparad by:

Name: Danlse Y. Magan/Rasal Evtate Dapartment
Address: 417 North 20th, Street
City. Stare. 21P: Birmingham, Alabama 35203




tcnnﬂmﬂlll
— ' e VIDUAL ACKNOWLEDGMENT T
siurl oF alaha_‘-ﬂ.i_.ﬂ_; p
q1num*r w__nmmm_ ’

!
1

' , K. Mannihg,
' - ; that Michasi A. Manning sd Miesy ¥
: ' [ for said county « nail state, har eby cortify . nformed of
I tha undersignad akthority, a H:m Pubi:;:m:m who sre known to me, acknowiedged before me on this dey beng
i:hn“ ?-n“u;;gmnd to m&:vmhl ¥ red tho sema voluntarily on the day the same bears dats.
s conten Mortgage. Xecy

' d

.
o’ — e — -
— .
' Public |
i
: 1
1 e
: ] r .y Ll LRI
| 'r ' X ak

5

+ .
%
¥

Ei
s
4

x|

"

g

'i:r".

v | ——

-




R Y
- — = ey rd
A =<rGrd o o s

Sent By: PROFESSIONAL TITLE; 205 887 9898; ., Dec42-89 4:40PM; ; Page 4/6
f I ]

File No. 57030 - - S ;f

EXHIBIT “A” :’

. :

erjof Section 24, Township 20 South, Range 3 West; thence South 06 degrees 28 |

| slong the West line of said Scction a distance of 1,116.16 feet; thence North

iecamds East and at right angle to said West line, run a distance of 286.04 feet to the
antic Coast Line Rail Road said point of being the point of beginning and a

g & radius of 1,566.86 feet and a central angle of 4 degrees 26 minutes 13

ord whicl: bears South 34 degrees 56 minutes 38 seconds East 2 distance of

gvc of said curve and said right of way line a distance of 121.34 feet; thence
leaving said right of way South 70 degrees 13 minutes 14 seconds West a distance of 198.97 feet to 2 peoint on

(100 foot right of way), said point Iying an
,646.82 feet, a central angle of 4 degrees 10 minutes 51 seconds and

2 s North 20 degrees 00 minutes 00 seconds West a distance of 120014 feet; thence
ind said right of way line a distance of 120.17 feet; thence leaving said right of
way North 71 degrees 14 minytes 44 seconds East a distance of 167.93 feet to the point of beginning.
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