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AND THE PROCEEDS OF THE DPEN-END LINE OF CREDIT SECURED BY THIS MORTGAGE wiLL BE ADVANCED BY THE 3
NT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN

9915 /98632

| TEFFERBON i COUNTY

Inst & 1995-50378

AmSouth Bank N.A.

! Business Revolving Line of Credit Morigage s_
! (Alabama)

- | JAMES PIBAKIS SR,A MI#:
i THIS INDENTURE is mage ang emered snfoths 3 dayof ___ MAY 1999 oy ana between 1 PO

| MAN, JIM PIHAKLS JR, AND MARY PYHAKTS A MARRTED COUPLE, NICK AND Mmumi

whose atikdeass & nu:‘i R ANNURERE YRR AT BEE % , FALLEY. -ROED--E-EN _,, cﬂf-q?l%l
| ___,“H DERR CREST CIE:!" PRLHAM, AL 35126 . o catiog the “Margagor whalher one or morel anct AmSouth Bank N.A.. i natnna. Lanms rﬁﬂ'xvvﬁ '

Meranaher called the "Mortgacee ) whosa adaress s 1900 5TH AVE. NORTH BIRMINGHAM, AL 33203 =~ . . . .

1.} ] L i 11

A The Secured Line of Credit. _ JAMES PIHAKIS SR.A MARRIED MAN, JIM PIHARIS JR. A MARRIED HAN, .

: NICX PTHAKIS A MARRIED MAN N
L marenatier cakled the "Borrower, whether ong of more} 1 (ane} now or may hecoms in the fusure juslly inciebied 10 1he Mortgagee n the maamam pencog: amount ¥

i THO HUNDRED THOUSAND ARD NO/100%*##wthns oters 6 200500000 the Crecr ]

..... _———

i Lemil”} pursugnt 10 a cenam open-end Ine of credil esthbheed by the Morigagea lae the Bortower under an agraement antdiad Rusrerss Ravolving Lo of Dredit Agroamen)’ emacma:E

; by the Borrower i lavor o the M daed  MAY 3 .. 19 _990he Credi Agreerment ) The Lradil Afyraamant DIOWDNG K an LN NG
i lne of cracil pursiant 1o which the Borrowes, My rom hime o tme, DOFow and ‘efxy. 4nfd eI AN rendy. AMounts trom e Morgages Lp 10 8 mauntum prncpad amour ar arm e

. tme oulstanding nol exceedry),the Cradit Limd
B Interest Rate The nierest rate 5 specilied in the Credil Agreement The mterest rate may be alther 2 fixedd rale o a toattng e

; C. Maturity Dete.if nol sooner lermnated as sel foth theran, tha Creciit Agreemant wil larminale twenty years from the date o the Criedt Agreerment 1and all sums Dayane e i |
L {inciuding without immanton prrcid, Inerest. expensies and charges) shat hecoma due and payable w1 Ll

o
| .
| - Recitals ;|
| -]
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™

’ Agreemant |
- NOW. THEREFORE . in consiclaraton of 1ha pramises, and 1) secure thi payment of (i) &l advances hefetofon: of Irorm et 10 Umia heraater maos Dy the Maw \he E-cxrmair LN
" tha Cradit Agreament, ang any (ndensions. renewals and modifications theredl. up 10 8 manrmim prncpal Bme i at any one e DutsIANGNg NO! exreeck() he Lrret (Bl inleres
'M}frmmmmmMIMuﬂvmw;[ﬂmmlmn:har mds.mdmpermsmwmmwnymwmmwpmmnmﬁmn ;
'; F{]lm.arﬂﬂwmImwﬂmm;{djﬂwrm&fﬂmﬂbﬂg&lmamrﬂbihmmwn‘mmmnfwmhlmhﬂmmmrhIht- %,;

{': Cracht AGraemen. Bnd any Exiensions, renewsis and modiications theraof, and (e} all advancas by the M oo Lnder the lerms of e mortgage the agoregale amoun ot all sl e
oescnbed T () thiough (e abowe heng heneinafter colectively calied Dbt ') and the comoehance with al the stipulations heran contaned  the Morgagor Joes hocets grart Dargad: g

an! comvey unto thd Morgagee tha foliowing cegenbad real estale, stuated i, __________:.!E!!ERSQE_.____ o Crwanty Alatiara rsand real astale bt uite
calad the “Feal Eslatey |

PARCEL I
UNIT 3437-A, ARBOR PLACE CONDOMINIUM, A CONDOMINIUM, ACCORDING TO THE DECLARATION OF ]
l CONDOMINTUM, AS RECOEDED IN REAL VOLUME 2608, PAGE 337, AND AMENDED IN REAL VOLUME 2625,
PAGE 408, ARD BY~LAWS THERTO AS RECORDED IN REAL VOLUME 2608, PAGE 337, AND AMENDED IN

REAL VOLUME 2625 PAGE 408 EACH TOGETHER IWTH AN UNDIVIDED INTEREST IN THE COMMON FLEMENTS |
ASSICNED TOD THE UNITS AS DEFINED IN SAID DECLARATION OF CONDOMINIUM OF ARBOR PLACFE CONDO-
MINTUM. SAID UNIT BEING MORE PARTICULARALY DESCRIBED IN THE FLOOR PLANS AND ARCHITECTURAL |
DRAWIRGS OF ARBOR PLACE CONDOMINIUM, A CONDOMINIUM, AS RECORED IN MAP BOOD 142, PAGE | !
OFFICE OF THE JUDGE OF PROBAT OF JEFFERSON COUNTY, ALABAMA.

PARCEL 1II
LOT 21, BLOCK 2, ACCORDING TO THE SDRVEY OF INDIAN VALLEY, FIRST SECTOR, AS RECORDED IN
MAP BOOK 5, PAGE 43, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA

PARCEL II1I
LOT 7 ACCORDING THE OF THE SURVEY OF DEER CREEK ESTATES, AS RECORDED IN MAP BOOK 20, PAGE

1':3;?;”1;; Emm ng M E-é% MMMJ o TR o LN Y p o SR rcs £ 500 and comverma vy e mamgage

T tuave and to hokd the Beal Extate urio the Morgagoe, 13 successors and aswgrs lorever. The Morigagor covenants with the Maortgagoe that the Mortgager 15 lawhuly Seied o 50 <y e
of the Feal Estate and has a good nght 1o sl and convey i Real Estate as aloresaio; that e Real Estate o free of all encumbrances, escapt the e of Current 5 vaiorer thwei e g
| i, 4 any. heromalter deacnbed and ary omir anCuUmbrances expressty set inrh above. and the Mortgaager wall wareant and Knever detand e filke i) Thes Real Egtate e T Pt
T genes] e awli Clarng of 2 peraony, excet @5 Mherwise heran prowced

Thmwg@mummnmm b of Cract uncer which the Borrower may borrow and repay, and rebomow and repay, amounts trom-th Morgagen from oma ko e
up 1o @ Maximum pancipal AMOUN 2t any ona time outstending not excaeding the Cradi! Limit. Advances under the Credit Agreemant am : The Cradit AQreamant sequire:
(hat the inibiel advance thareurdsr must be in the amount ol $2,00C of more. but does not requine that the Borrower make the nftial advance a8 the ime the Credit Agreamern sind thi
mongage are exaliied, nor 4oes i re that the Borrower maintain any mirimum balance urider the ne of credit, therefore, al times there miry be ho outsianching Detd under thix
morttage. Howeaver, 1his moriags becoma affective even il the intial atvance is nol mada &t 1he lme of its execution, and this morigage shall not be deamed saiished nor sha-
ttla to the Feal Estals he divested om the Mmuﬁal the paymert in lull ¢! all the Dett at ary one time outShnding, NG 10 aach case further Borrowings can therater b mad:
trpm tirne 10 1ime by the Borrower under the terms of the Agreement, and al such bomowings are It be included m the Debt secured hereby Thes morigage shati cordinug in effec
urdil atl of the Dabt shall have bean paid in (ull, the Cradil Agreement shall have besn erminaled, 1he Maongagee shall have no obigation 1o extend any hirther Cricn 10 e Borrower
thereunder and an appropriste written inathment in satistaction of ths morigage. executed by a duly authenzed officer of the Mornpﬁse. shali have Depn duly recorded in the orobat:
pHice 1 which this mortigage 13 recordad. The agreas to execyte such an nstrumen Dfﬂﬂﬂl?.ﬂkmwﬂﬂ ther Bomtrgt 'S WiTIBN reques! Marioe, (IO
Ihat &k of the conditions set forth have bean ulfited. ing contenad herein shall be construed &S prowvding thal mﬂkmammmmumw
1o the Borrower under the Cradil Agreesnant in 2 maximum pancipal amount 21 any one tima outatanding in excess of the Cradd Limit 58! lorth abgve-uriess this monghge s e
been amanded 1o Increase the Credit LIMA by writlen instrument duly recorded in the probizie office In which tis mongage 18 onginally recorted

(epepan b appicathe ) This morlgage 1§ junoe and subondinate 1o the 1divati MeAgage ar mongEages
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uncler the terms of this monigage and may purchase e Real Estae il the highest Dxdoer themsdor A7 the kreciosure saie tha Real My b offeren (o 5ake aNd SOM0 35 & yhok wiiToes
first oflering & 0 any other manner or it may be offered for sale and SOk In any ciher rmanner the Morgagee may elect '

The agrees \o pay # coats, including reasonable atiormeys' fees incurted oy the Morigagee n Or SacUNgG O alemping o oouec o sapure the Dett o ary part Twrecr
v 'y of atlemobing ¥ detend Ihe pnorty of this morigagae againat any ben or encumbrance on the Real Estate, uniess this marigage & heren exgressly madde B Fhy ST
han &t ancumbrande; and al Sosts ncurrad in Ihe foreciosure of Thes . enther ynder the power of Sae contained herein. or by wriua of the dacree of amy oo of Competdrt urmsdscir

The 1wl amdunt of such cotts incumed by the Morgagpes shall be a parl of the Dabt and shatt be securad by ths morgage The purchaser al arny such saee shall be under 1o otkpaton In
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
JEFFERSON County
|, the undersigned authorty, B Notary Public, i and or said county in sad Siale, netely contty that JAMES P AR _AND
MARY FIHAKIS A MARRIED CONFLE, NICK AND SUZANNE PIHAKIS A MARRIDD OWPFLE.
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ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

| hgs unddersgined authonty, 2 Nolany Pubbe, m and Jor sak) county in sad Stale. nerely cerby that
L whKase NAME 35 " of _ ) . S
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