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STATE OF ALABAMA ) ,

COUNTY OF SHELBY ; | " L .

REAL ESTATE MORTGAGE -

- g A A - _-: g .

THIS MORTGAGE, made and srterad itoontis 1 7ER day of November . 1999 by and batween
REX WATWOOD D/B/A WATWOOD CONSTRUCTION COMPANY :
(hacpinatier referred o a8 “Mortgagor”) snd COLONIAL BANK . I?
iharbinafter reforred to 88 'Hum'l. : i **r
: : L
Whituessetly: ' |

'}MHEHEAS, Mortgagor is i@th' indebted 1o Mortgages, end hereby axacutes this Mortgsge to secura the paymant of $ 115,000.006
Ohe Hundred Fifteen Thousand And 00/100 Dollars |

as iiruidancad by promiasory note of aven dste herewith and payable in sccordance with the tarms ot sawd note. ;
I I

! . . . ;
[NH’EHEAS.MWMMhmmuhrﬂwmwmmwnmwbuwidtn:adwprmmnmﬂﬂ!utumu.-ﬂ n the
intant of tha parties hereto that this mortgage shali secure any snd all Indebtadnassies) of Mortgagor 1o Mortgagos, whethar how axisting of frer

ansding. dus or 10 becoms due, absoluts or comngem. Wquiciated or unliquidated, direct or indirect, and this nmrtnmi %0 secure not only the .
indi:btednass svidenced by the note heroinabove speciticaily retermed 10, but any ard afl othar debts, obligations of iabiiites ¢f Mortgagor to Morngspas. o
nov axisting or hateafter ariging, and any ard all extensions or renswats of sama. oc any part tharsof, whether svidencod by note, open sccount,

enq'!munmnt. gutranty, piedgs of otherwise.

'NOW. THEREFORE, Mortpagor and aii othars executing this mortgage, in considaration of the premises, and 10 JeCae the paymant of aawl
indabtedness svidancad by note hersinabove specificaity referred to, and any arid ali other indebtadnesaies) dus or 10 bocome dus 83 hetenabove
gaterally referred 1o, and the compliance with sl of the covenants and stipulstions harein contained, has bargained and sokd, and does hereby grant.
hargain, seil, sen, convey, transier and mortgage untc Mostgagesa. ita SuCCAannss and assigns, the following described rea! sstats, together with
buildirgs and improvemnents thesean {hacainafter sometimes calted the "raal estats” or tha “mortgagad real estate”}, ing and baing situsted

in the County of SHELBY . State of Alsbama, and mora partwcularly dq_:cnhod as lollows, 10 wil
SEE ATTACHED EXHIBIT "A" .

:ogether with sll awards racoived thiough aminant domain, and payments UPON ANy NSUTANLE policias covering tha roal estate, and sl ngive, privieges,
ssnameanta, and appurtenances tharsunio batonging Of in anywise appertaining to said real esiate including easements and rights-of-way sppuitenant
iharsto and all gas, steam, slectric and other baating, cooing and hghting apparatus, aievators, ceboxes, plumbing, stoves, doors and other fisturos
apportaining 1o the raal astale and Improvements locatad thereon, alt of which shali ba desmad realty and convayed by thin martgage.

10 HAVE AND TO HOLD the resl estats, and svery part theraoi, unto Morgagee, its successors and assigns forever. And Mortgagor covanants
ith Martgagee that it is lawhsily salzec of the rasl estate 10 fee simpie snd has a good right to sall and convey the sume as aforesmd: that the real
patate is Ires of all ancumbrances except 88 herain sat out, and Mortgagor wil warrant and foreves detarnd the titla 1o the rasl sstate unto Mortgagea.

yts successors and ssaigns, againgt the lawfhud clsims of all persons whomsoaver.
I

THIS MORTGAGE IS MADE, however, subject 10 tha following covensants, conditions, agreemants, and provimons.

1 That Mortgagor shall pay the said indebtednassias) secured hareby and interest thereon when snd aa it (they) shall become dua, whathat 0
course ar under any condition, cowsnant of agreament hefen contained, togather with any othet ndebtednessias) which Mortgagor may owe (0
Maorigapes, 1t baing turthar agreed that any statamont, any note or obigation that 1s secured bry this mortgags shall be conclumive avidence of such fact

5 (a} That Mortgeger shall provide, mairtmn and deliver to Mortgagee policies of tirs insurance {weith sxtended coverbge), and such othal IDAUTANCE
'as Mortgagee may from time ¢ time requirs in companles, form. types, and amounts, and shall sssign, with apdorsements aatistactory 10 Morigagea.
'and dehver 10 Mortgages with mortgeges clausss satistectory 1o Mortgages all insurance poticles of any kind of in any amount naw o hedesfier gL
‘with respact to the real satete. Not tater than the first dey following the expiration date of any and sl such insurance policies and st any ume upaor
regquast of Martgages. Mortgagor ghall furnish Mortgagae certiticstas ol insurance issued by INSWANCE CoMpanias satinfactory to Morigages showng
that the amaunt and type of insurance raquired by Mortgages haraunder is i atfact. Al ranewsl policies. with premiums paed, shall ba delivarad tu
Mortgagee at least thirty (30) days bafors the sxpiratian of the old pohcies. 11 any INSUTANce, of sy part thareot, shail expira,
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¢ be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereaf, or bacoma void or unsate by reason of 'the [fmlure o :

impairment of the capital of any company by which tha msurance may then be carried, or if for any reason whataver J::l Heurpnce shall he :
ynaatisfactory to Morigsges, Mortgagor shal procure and deliver to Mortgages naw insurancs on the pramimes, satisfactory 1o gages, 1t NMoctgagor
faila to procure and deliver such new insurance, Morigsgee may, but shal not be obligated to, procure same, and 1 damand, Morigs hall
reimbures Morig ali auch costs sxpanded with intarast on such sdvance at the rate set forth in the note sacurad by. Maottgabor ahall ;Fw
Hnmediate notice in writing 10 Morigages of any loas, injury or damage affecting the mortgaged real eatate caused by any casualty or wronce. Full
power i hereby conferred on Mortgagee o settle and compramise claima under all policies and to demand, receive, and recaipt far sl monies Hecommg
yable thereunder and to assign abaolutely all policias 10 any holder of the note or to the grantee of the real estate in thi mvent of*tha foreciosurs of
it morgages and security agreamant or other trensfer of title to the real astate in axtinguis nt af the indebtednass(as) secured haraby. in the svent
f los» coversd Dy any of the policies af inaurence herein referred 10, aach individual inaurance company concarned is herelly authorized and directad to
ke nt for euch loas directly to the Mortgagee instesd of 10 the Mortgagor and tha Mortgagee jointly. and tha insurance proceeds, atrer
educ ol costs of collection, including reasonable attarneys’ fees, may be applied by the Mortgages st its option, sithar as a payment on s-count ol
he indebtednessies), secured hereby, whethsr or not then due or payable, or toward the restoration, reconstruction, fepair, or aitaration of tha real

state, oither 1o the portion thereo! by which said loss was sustained or any other portion thereof.

| tb} That together with and in addition to the monthly paymant ot principal and interast, and on tha sarna date on which the principal and intarest are
ayabis undsr the terms of the note secured haraby, Mortgagor, if required by Morigagee, shall deposit with tha Mortgages, in 8 non.ntaredl bearing
ccount, & UM egusl 10 one-twelfth (1/12) of the vearly taxes and assessments which may be leviad against tha raal eatate and which may attam
riority over thin maortgage. and giound rents, if sny, plus ane-twaltth (1/12) of the yesrly pramiums for ingurance that will bacome due and payable to
anew tha instrance on tha rsal estate for caoverage against loss by fira or such other hazard as may reasonably be recqunred by the Mortgadgee The
mount of such taxes, assessments, ground renta, and premiums when unknown, shail ba estimated by the Mortgagee. If the amount of funds hald
hall sxcesd st any time the amount deemead necessary by the Maortgagee to provide for the payment of taxes, asshssmenta, ground rents arx)
AN B e a8 they fall dus, sch excess shall be repwmid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amuunt of
he furwis shall:not by sufficient mt sny time to pey taxes, assassmenis, ground rents. and insurance pramiums as thay fall due, Mortgsgor shall
ay to Morlgages sny amount necesssry to make up the deficlency upon notice from Mortgagee to Mnnwr requesting paymant thargol Upon
payment In full of all suma secured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds :
. {¢) That Mortgagor shall pay and dischurgt:’ as the same becoms due all taxes and assessments that may accrue, be levmd, of asssssed upon the
faal astate Or any part thereo!, which may or bacome & lien pnor 1o ths mortgage of hava phonty in payment to the indebtednassies| secured
hereby, ar upon Martgagee's interast tharein or upon this mortgage or the indebtadnessies) or evidence of indebtadnessies) secused hareby. without
atd 1o sny law heretofore or hereafter enacted imposing paymant of the whole or any partis) thereof upon Mortgagee. upoan the passags o sny law
inposing the paymant of the whole or any part thereo! upon Mortgages or upon the randering by an appellate court of competent putisdiction that the
underiaking by Mortgagor to pay such taxes is legally inoparative, than tha indebladnessles) secured hareby without deduction shal, at the oplon of
Mortgeges, bacome immediately due and payabls, notwithstanding anything contained 1n this mortgage or any law herstofore snaclad: and Mortgngor
4hall not sutter or parmit any such taxes on the said real astate to bacome o temain dalinquent or parmit any part thereo! or any interast tharen Lo bo
jold for mny taxas or assessmeants; and further shall furnish annually 10 Mortgagee, prics 10 the date when they become deinguant cartiicates aor
nacoipts of the praper offices ahowing full payment of all auch taxas and assgasments.

3. That tha real satate and the improvemanta tharaom shail be kept in good condition and no wasta committed or permitted thereon

4. That no building or other improvement on the resl estate shall be structurally altered, removed or demolished, without the Mongagoe's pnor
written conaent, nor ehail any tixture or chattel cavered by this mortgage and adapted 1o the proper use and enayimant of the raal astate be removed st
any tima without jiks consent uniess actually repiaced by an arcticle af squal suitability owned by Mortgagor. In the evant of eny braach of thus covenant
the Mortgages may, in addition to any other rights or resnedies, at any time thersatter, declare the whole of the indalilﬂudnunlui securad heretry
mnmedintaly dua and paysbia. :

5. That Mortgagor agrees that the indebtednassias] haraby sacured shall at once becoms dus and pavable and this moitgage subject to loratlosure
as provided for harain, at the option of holder hereof, whon and it any statement of lien is filed under the statutas of Alabama relating to the bena of
meachanice and matenalimen, without ragsrd 1o form and contents of such statement, and without regard 10 the existence or nonexistence ol the dubl,
cf any part thereof, or of the llen, on which such staterment is bagad. .

8. That Mortgagor shalt comply with all statutes, ordinances, regulstions and laws promulgated by any governmental enlity asserting jusrscs tron
cver the rasl astaty and any and all lege! raquiramants shail be fully complisd with by Mortgagor. :

7. That if Mortgagor Htails to insure the resl satate as hecenabove proveied. or to pay all ar any part of the taxss or agtassmants Isvied. RECTLAD OF
assassaed upon of aganst the real estate or the indebtedneseies! secured hareby, or any interest of Mortgages in enther, or fails to pay wmmediately an
discharge any and all liens, dabts, and/or charges which might becomo Jiens supenor to tha lien of this morigage, Mortgagee may, at Its option. insura
(ha rgai estate and/or pay eaid taxes, aesessmants, debis, liens and/or charges and any money which Morigagee shall have s¢ pard shall constitute »
debt 1o Morigaged additional 1o the indlabtednessies) secured heoreby; shall be secured by this mortgage: shall bear the interest 3ot out in the note
hareinabovs referred 1o from date paid OF inourred; and, at the option of Morigagen, shall ba immediataly ardd pavabile.

8. That Mnnp:’pm agrees thet no delsy or failurs of Mortgagas to axercise any option to declare the maturity of sny indeblednessient sucured by
1'us mortgage, shall ba taken or deamed as & waiver of ite right t0 axercizs such option, os to declare such forfeiture, eithar aa to any past or present
cetautt, and it is furthar agresd that no terms o conditions contsined in thiz mortgage csn be waived, alterad or changed axcept as evidenced n
wWhiting, signed by tha Morgagor and by the holder harao!: and tho procurament of inaurance or tha paymant of taxes or ather lisns. dabts or chatgos
by Mun?ﬂu shall not be taken or construed as a weiver of s right 10 declere the maturity of the Indabtedness(es) hereby securad by raasan ol 1he
falura 0 OrIgagor 1o procura such tngurahce or 1o pay such taxes, debts, lisns or charges.

$. That ! Mgrigagee shsii be made a party (o any swit invalving the title to the real astate and employs an attorney to rapresant « therein. or
Mortgagee employs &n stioiney 1o assist in asttiing or remowng any cloud on the title 10 the real astate heraby conveyed thal purports 1o be superer 1o
tha han of this mortgsge in any reapact, Mortgager will pay tc Mortgages, when the same becomes due, such attorney’s fee as mey be permitiad by
lew and a5 may be ressonable for such services, and if such tee 15 paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
i addition to the indehtednasalen) sacurad haraby, and shall bear intarest from the data it i3 pard or iIncurred 8t the rate set out th the note hereinaboye
reiferrad 1o und shatl be at once dus ang payable.

10, That sl axpansas incurred by M gee, including attorney’s fee, wn compromising, adjusting or defending against lien claims or encumbrances
spught 1o be fixed upon the raal astate sby conveyed, whethar such claims or encumbvances be vakid or not, shall become a8 part of the
rdabtadness({es) haraby sacured.

11. That Mortgagor agreas 10 pay a reasonable atiorney’s fee as may be permittad by taw to Mortgages shoultt the Mortgages employ an atioiney
ter colact any indebtednaasisel secured by this mortgage.

12, That notwithstanding that the sssignmant of awards hareinabove rafarred to shall be desmed to be sall axecuting, Martgagoe. altar the
aliowance ol a condamnation olaim or award, and tha ascartainment ol the amount dus thergon, and the 1ssuing of a warrant by the condermnor far the
paymant theraol, shall axacuta, st Mortgsges's raquast, and forthwith dalivar to Mortgagee, a vahid assignment in regordakla lorm, asaigmng adl of such
candamnatian claims. awards or damages to Mergagss, but nat in 8x2483 of an amount sulficient to pay, satwfy and discharge the principad sum ar
this MOripage and any advances made by Mortgagee as herein provided then remaining unpaid, with intereat theraon at the rate speciiied harmin, or n

1;1-_5 note which this mortgage securas, 10 tha date of paymant, whether such remaining principsl sum is then due or not by the terma of said nate or of
s mortgage . :

13. Thet it Mart r shall make defeult in twipayment of By of the indebtadnessies] haraby secured, or in the parformance ot any of the tarms o
caonditions hereof, mm May end -to collect tha rent, income ang profits from the resl astate, eithar with or without the appontment of &
riceiver: any rents, income and profits collected by Mortgagas prior to fareciosure of this mortgagé, less tha cost of collacting the same, inchuding any
rital estate commission or attornay’s fee incurred, ahall be cradited first to advances with interast therson, then to imterast dus on the princpal
ur-]uabtndnnn; and the remaindar, i any, to the principal dabtis) hareby securad.

| 14 That it 18 further agread that il Mortgagor shall tail to pay, or causa to be paid, the whale or any partion of the prncipal gum, or any instalmaent
ool intarast therecn, or any cther indebtadnessies) the payment of which is hareby secured, as thay or any of tham malure, eithar by lapse of time or
otherwise, in accordance with the agreements and covenants bergin contained, or should default be made i the paymant of any mechanic's #on,
matenalimen’s hen, INaurance Dramiums, taxes Or sssassmants Now, oF wWhich may hereafter be, lavied against, or which may become a lien on. the real
e:tate, or ghould default be made in any of the covenants, conditbions and agreamants herein contained, then and 1n that evant the whols of sam
principal sum, with interest thereon, snd all other indebtednessies; sacured heraby, shall, at the option of the than holder of aaid indebtednensies; be
arid becoma immediately due and pavable upd the holder oi the indebtedness|as} haroby sacured shall have the right to entes upon and take POSIOERION
of the real estate, and after, or withaut, taking such passession of tha sama. sail the mongaged real estate at publlic cutcry, in front of the courthuuae
dowr af the county wherein the resl esiate is located. 0 the highast bidder far caah, aithar in person ot by auctiwneer, aHer fust giving natw;e ot the
tifie, place, and terma of such sale by publication once a waek lor three {3} successive weeks in some newspapsr published in satd county, and, upon
1h? payment of the purchase money, the Mortgagee or any perien Cconducting said saig for it is authorized and empowered to exacute 1o the PUTCRESOr
at. 38id dsie a deed to the resl as5late &0 purchased in the name snd on behalf of Mortgagor, and the cartificats ol tho haider of tha martgage
n-tebtednoss, appointing said auctionesr to make such sale. shall be prma fatieo evidence of his authority in the real estate, or the equity of redemption
Iiim this mortgage may be foreclossd by suit in any court of competent jutiadiction #8 now provided by law in the case of past due mortgages. the
Mabrtgagee, or the then holder of the indebtednesaies) harehy secureq, may Did at such sale and become the purchasear of the raal estate |f tho highost
brider therefora. The proceeds of any such sale shall be appiied (a) to the axpenses incurred in meking the sale and in all prior efforts o slecr
ci-Hection of the indebtednassiea)l securad hareby, including a reasonsbis attornay's fes, or reascnabile attorneys’ fees, a3 pormrited by law fur such
setvicas as may be, or have been, necesssry in any ona ar more ol the loraclosure of this mortgage, of the collection of gaid ndebtedneasies! and of
tha pursuit of any eflorts theretofore directed to thet end, including. but without limitation to, the defense of any proceedings instutuied by tha
M3rigagor or anyone liable for said indebtednessias} or interested in the mortgaged
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real astats to pravent or delay. by any means, l‘lﬂ:lﬂ of uakd power of saie on the inrnclulurn'it morigage: (b} 10 the paymant é1 whatevar
sum or sums Mortgages may have paid out or become Hable to pay, 1 cafrying out the provisions of thia morgage. together wit#l imtecest therpon: (c
to the payment and satisfaction of said indetiteonessies} and interest thereon aspecificallv referred to herginabove to the Hay sale and any other
indgbtedness(es) secured by this mortgage: and (d} the balance, if any, shall be paid aver to Mortgagor, of Mortgagor's sudcessors or assigns. In any
uﬂlht. the purchaser under any foreciosure sale, aa provided herein, ahall be under no obligation to sea to The proper apphcation of the purchipse money
15. That in the event of the enactment of any law by the State of Alabama, siter the data of this mortgage. deducting from the yslus of the real
eathts for tha purposs of taxation any lisn thereon, of kngosing any Jisbility upon Mortgages, in fespect o the mndetednosales) wuted hefoby, Of
changing in sny way the laws now in force for the taxstion of mortgages, of dabts secured by mortgages, of the manne of collecton of any such
tax\?sl. 15 as 16 affect this martgage. Morigagor shall pay any such cbligation imposed on Mortgages thersby, and in tha avent Mortgagar tedla to pay
such obligation or is peohibited by law from making such the whole of the principal sum secured by this morgage. togather with the :nterest
d”ﬁ thareon shall, at the option of Morigages, without to any party, become immadiately due and payable. -

!‘Iﬁ_. That should Mortgagor bacome Insoivent or bankrupt; or should a raceiver of Morigagor's property be sppointed; or should ngagot
ntdntionslly damage or stiempt to remove Mty IMProVeMens upon ssid mortgaged teal estate: o should i1 be discoverhd sfter tha axscuton and
dlﬂﬂ‘ﬂl"f of this instrument thirt thers J& B detect in the tilr 0 or @ lien or encumbrance of any nature on the resl estate pfiar (0 the ken hereg!: or
Eu.uufnnﬂmmmhwmmmuﬂﬁmwhﬂunmmmﬂuncknnwhdmmntﬂmmf:uriflhmrmld lmems be
set up to the real estate or any DaFt Thareot advarse to this wmongage and if the saikd Mortgagot shalt teil tor thirty {30 d-llrllﬂll‘thﬂﬂ'J
Martgeges, or other holder of holders of ssid Indebtecdnessies). to correct such defects in the ttle or 1o remave any such lian of sncumbrance or

by the

huqnntnnd claim, of tO COFMeCt ary ool in said note of this instrument gt ita execution, then, upon any such datault, failure of contmgamncy. the
Mqrigages, of ather holder or holders of said indebtedneas{ssl. of any part theraci, shall have the cption or right, without nDbce of demand, 1o declara
all of said indebtednessies) than remaining unpald immedistaly cue and payable, and may immediataty or at any tume thareafter foreclose thvs morigage
by the powaer of sale herein contained or by suit, a9 such Mortgagee, or cther holder or hoidars of sad indebtadness{as! may alact

'17. That no right, title or interest in or 1 the mortgaged resl estate, or any part tharsot, shall ba soid, transterred, asspned, coOnviyed, mortgaged :

nrhrmumhoredbv-ﬂtnﬂlmrum:pﬂﬁrmtmwhhﬂnfﬂmmmulmwadh-rabvwiﬂmnﬂrnnu the prior written cansenl *
andl appwoval of Mortgages which consent and oval shall be within ‘s tole discretion; that in the svert of al this provision,
th¢ sntina unpaid belence of thwe as) secived heraby, toputher nninurmmmn.lhﬂlmmw.wwuhum

optian of Mortgages without notice to Mortgagor, arnd shall be recoverable by Mortgages forthwith or st any time thereatter withoul stay of sxecuhon
or :0ther proceas and fallure of Mortgagor to pay sl montes to Mortgages secured by this mortgags shall be sn sct of defadlt entithng Mortgages 1o
fotacioss this mortgege in accordance with tha terms hereof. |

18, That it is the intem of the Mortgagor snd Morigages 0 saCura Bny and sll indsbtednassies) of sawd MoI:?.ngor to Morigagee, now -mlur?o.m
hareattar sriging, due or 1O becoms dus, absolute Of contingent, lgquidated or unliquidated, direct of incheact, and this 0 w intended snd 3
sazure, not only the indebtedness hersinabove tﬁciﬂnm retarrad to, but alec any and all other debts, oblgations and |l s of said Mortgegad In
nald Mm:‘llw. whathar now axis ar hersa priging, and any and all extenaons of ranawals of same, or any part thereof, at any time baiore
aciual satisfaction and canceliation of this mortgage in the Probate Office where recorded, and whether tha same be svidencad by promwssdry nala.
opan sccount, sndorsement, guaranty agresment, pladge agraameant, Of otherwise: that it is sxpressly sgreed that any indettednass at any tima
sacurad hereby may bs extended, rearranget of renewed snd that any past of the sacurity herein dascribed may be waived or relessed without n
anywise altering, varying or diminishing the force, atect or fien of this mortgage; and this mortgage shall continue as a tirst lien on sll of the real estatle
snd othar property and rights covered hersby and not exprassiy reteased until all sums with interast and charges harsby secured aro fully pmd, and nno
othar s8CuUrity now axisting of heraaftar taken to secure tha payment ot said indabtadnessiast or any part thersct shall in any mannar be impaired or
atisctad by the sxacution of this morigage, and no security subsequantly taken by Mortgagee or other holder of halders of said indebtednessiss] shall n
ary mannes impair ar affect the gecurity given by this moripage: and all security far tha paymant ol sad ndebladnesaies) or any part theieo! shall be
taken, considered and held as cumuintive.

19. That Mortgagor agress for itself and any and all peracna or concerns claiming by, through or undar Morgagor. that A 1t or any one or mory o
tham whall hold possession of the above described real estate or any part therao! subsaguent 1o foreclosuwe hareunder, i of the parties s0 holdng
possession shall become and be considered as tenants at will of the purchaser or purchasars at such foraclosurs sate: ard any such tenset laiing o
refusing to surrender poassassion Lpon demand shall be guitty of forcible detainer and shall be liabla to such purchaser of purchasers fof reasonatie
rantal of the real estate, and shal ba subject 1o sviction and removel, forcibla or gtherwise, with or without process of law, and al dsmsgas whch may
ba sustained by any, such tenant aa 8 reault thareo! being harsby axpressly waived.

T ———— . .-

—— ——

20. Thmt Murm zr“l to forehfully perform sl tha covenants of the lssor or landlord under present and futue leasns atfecting tha molrigaged

Foaraam s e

reial mstate, and FVOF nor permit I be done, anything erhich may diminish or impsit their value, or the rents provided for thersn. or
the interest of the lessar of of the thersin or theraurar. 5
21. That Mongagor shalt furrish 10 Mnrm within | Thirty | 30 ) days stter the close of each

fincst year of Mortgagor, such Heantial records as the holder of this mortgage may require including. but NOT limted 1o, an annusi statament ol he
oparstion ol the resl sstate which sha!l inclucie annuel statemants temMIZINgG the income and expenses, an itermzed rent rofl, togather with a complate
tnsncial sistamant of Mortgagor's sssats angd Habilities and its profit and loas statement. Such statement shall be prapared by certitied pubhc
aecountant acceptabla to Mortgages or at Mortgages’'s discretion bas supporied by the athidavit ol Mortgagor. Sad information shall e grven 1o
Martgages at no axpanse to Mortgagae.

22 That if the indebtadness avidanced by the nota specifically referred to hereinabove is baeing advanced by Mortgagee to Mortgsgor unader the
wrme and provisions and in accordence with 8 loan agresmaeant of construction josn agresmant ("agreement”], the terms and provisions of sad
agreamant are heraby incorporsted by reference 88 pan of this mortgage as if fully set out herein, and any dgetault in the performance of the prowvsions
thareol. or any contract or sgreemem between Martgagor snd Mortgages, shall constiiute a defauit hereunder entitling Mortgages to exarcise the
remediag provided herein, including the rigit 10 foreciose this mortgeqe in accordance with the terms hereci; thet esch FUTURE ADVANCE sdvancad by

hﬂortgagau to Mo gor is being sdvanced in sccordance with an agreament datad Nov. 17, 19 93
ahd is sacured by this mortgags.

23. That in tha avert this mnrzlugo is second and subordinate to any prior morngagels) and in the svent the Mortgagor shouwld fad 10 maka any
raymants which becoms due on 8 prior mortgageis), or abould defauit in eny of the other terms, provisons and conditiona ot said prigr MonNgage(s)
cceur, then such detault under the prios mortgageis) shall constitute an avent of defaull under the terms and provisions of tha Mort)ege. and the

Morigages herein may, at its 0 , daclare the entire indebtednessies) secured by thia morigage immadiately due and payable and if paymant '3 not
fromptly made, than declars i default and subiact 1o foreclosure, provided that the Mortgages herein may, at rts oplion. make. on bahall
(it Mortgagos. any such paymamia h become dus on said prior mortgageisl, or inCur any such expense or cbligations on behalf of Mortgagor. n
rannection with the said prioe (e}, in Ofder to provent the foreclosure of said prior mortgage(s), snd al such amounts so axpanded by the
Jithin Mortgages on behait of said sheit become 8 debt to the Mortgages snd shall be sacured by this mortgage and shall bear interest from
\he data of paymant at the raximum rote of interest from time to tima parmittad by tha iaws af the Stats of Alabsma, and shail be st once dus

ind payable, entitling the Mortgages to al of the rights and remadies provided hersin, inchuding, at Mortgages's option, tha right to forecioae the
Tilelat ] Te L}

24 That provided slways that if pays the indebtecdneas(es) zacured by this morigage, and reimburses Mortgages. S SUCCEBSOE and
sasigna, for any amount it may heve e pursusnt to the suthorization of this morigage, inchuding without milation, suma apart #n payment of
saxas. Assensmants, insurance or other iens ang interes1 Thereon. arwd shall do ardd parform all other acts and things harein agieed to be dors. thes
-onveyance shall be null and void; otherwiss it shall ramain in full force and eHect,

25. That any promise mads by Morlgmr herein to py Monay may ba snforced by a suit at law, and the security of thes mort ahall not be

waived thareby, and as to such debts the rigagor walves oll rights of sxemption under the laws and Constitutian of tha State of Als 8 arwd agreann

fo pay a8 permitted by law » reasonable attorny’s fes for the :o?ocﬁm therect.

|

26, That no deisy or lallure of Mortigegee to exarciss any option hersin given or reserved shaill constituta & wiiver of such option or esiop

mnrtgagau trrom sfisrwards exerclaing ediné ©F My othar option 81 any ime. and the payment, of contracting to pay. by Mortgagee ©f anything
ortqgaget has herein agreed 10 pey shall not conatitute & waiver of defautt of Mortgegor in faling to maks sad paymenta and whall not estop

Maortgagee from forsciosing this morigadgs on scoount of such lailure of Mortgagor.

27. That wherever and whenever in this munﬁo it shall be requited or parmitted that nolice or demand be given of ssrved by sny party, such
notice or demarul shal! be given or served, and shail not ba deamed 1o have baen given or sarved uniess in writing and forwarded by registersd of
certitad mail. raturn receipt requested, addrassed as follows:

To Mortgagors: REX WATWOQD

D/B/A WATWOOD CONSTRUCTION COMPANY

PELHAM, AL 35124

To Mortgagee: Coloniel Bank
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PB. That minguiar or plurai words used in to duignit- the Mnnm::r shall ha :un:tr.n rufer to the maker of this marigage, i#nd all

covinants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and avary opliopn. riqhtland privikege hecemn
resgived or secured to Mortgajea shall inure to tha benefit of s successora and asdgns. ' :

28, That the unenforceability or invalidity of any provision o provisions of this mortgage shall not render any othar provision or ptﬂ‘!uril#oﬂl haien
¢onitained unenforceable or invalid. All rights or remedies of Mortgagae hersundar are cumulative and not alternative, angd are addition to thoss

Pra'i!idnd by law. - | . ”
LN WITNESS WHEREOF, the undersignad {haz) (have} set (its) (ta) (her) (theiry hand(s) and sealis). on the day and year Yirgt above writen.

ﬁm ' — —« ISEAL}

: REX WATWOOD
| | .. ISEALI

i D/B/A WATWCOD CONSTRUCTION COMPANY
- — ISEAL)

quEBEEs:
-

e 1SEAL)

— b ] AL WP R — k.

SYATE OF ALABAMA | )
. # COUNTY }
i

! i, the undersigned, a Notary Public in and for amid County, in saig State, hareby certify that

whose namais) {is) {are) signed 1o the foregeing copveyancs and whao (is} (are} known 1o me, acknewtledged before ma on this day that, bemg nformed
of the corntes of the conveyance. {he) (she) (they} executed the same valuntarily on the dsy the same bears date.

Givon under my hand and official sas this the day ol

Notary Public

STATE OF ALABAMA 1

SHELBY COUNTY }
|, the undersignad, a Notary Public in and tor said County. i 8aid State, hereby certity that REX WATWOOD
W:hﬂﬁﬂ name as OWNER of WATWOOD CONSTRUCTION COMPANY 1% sgnad to the foregoing

chnvayance and who 13 known 10 me, acknowledged before me on thus day that, being informad of the coments of the conveyance, ha. as such aflicer
ari‘u:i with full authority, exscuted the ssma voluntarily for and as the act of said corporation.

Given under my hand anc officiel soal thes the 17th 199§

!Iruﬂ nstrument prepared by: _ LAMMY WILSON

I
Clormal Bank

1928 18T AVENUE NORTH
BRIRMINGHAM, , AL 35201
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REX WATWOOD

inst # 1999—§gg;§
T 1p/14/1998-9
42:04 PN CERTIFIED
COUNTY JUBCE OF PROBATE
191,00

EXHIBIT "A"

Lot ‘21, according to the Map of Country View Estates, Phase I, as recorded in Map Book

18, page 10, in the Probate 0ffice of Shelby County, Alabama, and the following
described additional land:

Coomence at the Northwest corner of said Lot 21, Country View Estates, Phase I, as

recarded in Map Book 10, page 10, in the Probate Office of Shelby County, Alabama, and

run thence Southwesterly along the West line of said Lot 21 a distance of 171.68 feet
to tha point of beginning of the property being described; thence continue along last
described course 138.32 feet to a point; thence 89°01’17* left and run 126.95 feat to
a point; thence turn 50°49743* Jleft and run 136.15 feet to a point; thence turn
88°00'00" left and rTun 127.0 feet to the point of beginning.
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