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: (With Future Advahce Clause) | .
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... ETADYA: - O and ' the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTOAGOR: WILLIAM E. BELEW, A MARRIED MAN
201 VULCAN ROAD, STE 256
HOMEWOOD, ALABAMA 35209

e ———— L o o R e o e e el

If checked, refer 1o the attached Addendum incorporated herein, for additional Mongagors, itheir signatures and
acknowledgments. |

LENDER.: COVENANT BANK |
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
P. O. BOX 308 !
'LEEDS, AL 35034
TAXPAYER I.D. #

4

. 2, CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and io sﬁ;urc
: the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor granis, bargans.
conveys, sells and mortgages to Lender, with power of sale, the following described propesty:

SEE ATTACHED EXHIBIT "A"

this. desmsnot cnnﬂtitli the homestead of mortgagor.

The property is located in . SRELBY ... Al e e
(County)
L A04, THOMESON STREEX.........oovv e COLIMBIANA. ..., Alabama ..ASQ0RL........ ...
{ Address) {City) (1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, atl waler and riparian rights,
ditches, and water stock and all existitg and future improvements, structures, fixtures, and replacements thal may now. or at
any time in the future, be part of the real estate described above (all referred to as "Property”™). When the Secured Debr

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Morigage will become null and
void,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at jny one time shall not
' exceed B .. B E BT B e _ This Limiiation of amount does not include interest and other fees and

charpes validlgbnmdc rsuant to this Security Instrument. Also, this fimitation does not apply to advances made under the
lerms of this Security Instrument to protect Lender's security and 1o perform any of the covenants contained in this Security

[ostrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as tollows:

i A. Debt incurred under the terms of all promissory note(s), coniract(s), guaranty(s) or other evidefice of debt descnibed

' below and all their extensions, remewals, modifications or substitutions. (You must specifically identifv the debtis)
secured and you should include the final maturity date of suctr debi(s).) |

WILLIAM E RELEW
WILL PAY $64363.00 AT AN INTEREST RATE OF 9.250 % BY 3/01/700
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B. All futuse advances from Lender to Morntgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed aftemthip Security
. Instrumgnt whether or not this Security Instrument is ifically referenced. If more than one person signs this Security
. Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
.~ that areegiven to or incurred by any one or more Mprtgagor, or any one or more Morgagor and others. All future
advances and other future obligations are secured by this ity Instrument even though all or mmy not yet be
gy Sdvancdd. All future advances and other future obligations are secured as if made on the date of this nly Instrurnent.
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% 5 Nothind in this Security Instrement shall constitute a commitment 1o make additional or future loans or sdvances i any

=

T, amoutily Any such commiiment must be agreed to in a separate writing,
P :

Q. All qble?atinns Mongagor owes 10 Lender, which may later arise. (o the extent not prohibited by law, including.
but J’Iimil to, liabilities for overdrafts relating 1o any deposit account agreement between Morigagor and Lender.

e 1

: "'H'ii 'l"ﬂw mﬂ:rm tncurred by Lender for insuning, preserving or otherwise protecting Lhe
I 1ty and s Valee and wny other sims advanced “ﬂg expenses incurred by Lender under the terms nl[’!his Sequrity
natrument.

-

In the event thai Lender fails to provide any necessary notice of the right of rescission with zespest o any addifional
indebtedness secured under parzgraph B of this Section, Lender watves anv subsequent security mlerest in the Mortgagor's
principal dwelling that is created by this Security Instrument (but does not waive the secunty interest for the debes refergncend
in paragraph A ol this Section).

MORTGAGE COVENANTS. Mﬂngﬁgnr agrees that the covenants in this section are matenial obligations under the Sccuread
Debt and this Security Instrument. If Mortgagor breaches any covenant in this section. Lender may refuse to make additional
exiensions of credit and reduce the credit imit. By not exercising either remedy on Mortgagor's breach, Lender does not waive
Lender's right to later consider the event a breach 1f it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the rerms
of the Secured Debt and this Security [nstrument.

Prior Security Interests, With regard (o any other mortgage. deed of trust, security agreement or other hien documen: thal

created a prior security interest or encumbrance on the gmpeny. Morigagor agrees to make all payments when due and
rform or comply with ail covenants. Mortgagor also agrees not to allow any modification or extension of, nor 10 requesi an
ture advances under any note or agreement secured by the lien document without Lender’s prior writieh approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, fiens, encumbrances, lease payments,iground rents, utilities.
and other charges relating to the Property when due. Lender may require Mortgagor to provide to meift copies oof all notices
that such amounts are due and the receipts evidencing Mortgagor's payment. %durtgagﬂr will defend title to the Propert
against any claims that would impair the Em of this Security Instrument. Mortgagor agrees to assign 0 Lender. as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matertals 1o maintamn or
improve jhe Property.

Property Condition, Alterations and Inspection. Mongagor will keep the Propenty in good condition and make all repairs
that are reasonably necessary. Mornigagor 1 not commit or allow any waste, mtrairmenn or deterioration of the Propeny
Morigagor agrees thai the nature of the occupancy and use will not substantially change without Lender’s prior wrinen
consent. Mortgagor will not permit any change in any license, restrictive covenant or easemend without Lender’s prior wrillen
consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any toss or
damage 1o the Propeny.

Lender or Lender's agents may, al Lender’s option, enter the Property al any reasonable ime for the purpose of inspecting the
Property. Lender shall give Mortgagor notice al the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely tor Lender's benefit and Morngagor will in no way rely on
tender’s inspection.,

Authority to Perform. If Morigagor fails to pertorm any duty or anlf' of the covenants contained in this Security Insicurwnt,
[ender may, without notice, perform or cause them 10 be performed. Mortgagor appoints Lender as dttorney in fact 1o sign
Murtgagor s name or pay any amount necessary for performance. Lender's i Et to perform for Mortgagor shall not creale an
obligation to perform, and Lender’s failure 10 pertorm witl not preclude Lender from exercising any of Lender’s other nights
under the law or this Security Instrument.

l.eascholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease 1
this Security Instrument is on a leasehold. If the Property includes a unyt in a condominium, time-share or a planned unu
development, Morngagor will perform all of Mongagor's duties under the covenants, by-laws, or regulations ot the
condommnivm or planned unit development.

Condemnation. Morigagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
urchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor authorizes
Lnder to intervene in Mﬂngagur's name i any of the above described actions or claims. Morgagor assigns to Lender the

proceeds of any award or ¢laim for damages connected with a condemnation or other taking of ail or any part ot the Proporn

Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignmwnt of

proceeds is subject 1o the terms of any prior mongage. deed of (rust, security agreement or other lien documient.

Insurance. Mortgagor shall keep Property insured against loss by fire, Rood, thelt and other harzards and nisks reasorably
associated with the Property due to its type and location. This imnsurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortpapor subject 1o Lender’s approval
which shall not be unreasonably withheld. I{ Mortgagor fails to maintain the coverape descnbed above, Lender mas, af
Lender's option, oblain coverage to protect Lender's rights in the Property according to the terms of this Secunty Instrument.

All insurance polwies and renewals shall be acceptable to Lender and shall include a standard "mortigage clause™ and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance
[ender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediateiy give to Leader
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate natice to the insurance carrier
and Lender. Lender may make proof of loss if nol made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair ol the Property or to the
Sceured Debt, whether or not then due, at Lender’s oplion. Any applicalion of proceeds to principdl shall not extend o
wostpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
.l‘/lnrlgagﬂr. If the Property is acquired by Lender, Mongagor's right 1o any insurance policies and proceeds resulung “rom
damage 10 the Property before the acquisition shall pass 10 Lender to the extent of the Secured Debl immediateiv before the
acquisition.
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Financia! Reports and Additional Documents. Morﬁagur will provide to Lender upon request, any financidl siatemdnt or
information Lender may deem reasonably necessary. MOTgagor agrees to sign, deliver, and file any additional documents Or
certifications that Lender may consider necessary o perfect, continue, and preserve Mortgagor's obligations ender this
Security Instrument and Lender’s lien stams on the Propenty. j

i ;

6. g ARRANTY OF TITLE, Morigagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

'r rity Instrument:and has the right to grani, bargain, Convey. sell. and mortgage, with power of isale, the Property.
Mortgagor also warrams that the Property is uncns , except for encumbrances noted above.

7. m:m E. Lender may, o its option, declare the entire balance of the Secured Debt to be immediately due and payable

4 of, or contract for the creation of, & transfer or saie of the Property. This right is suliject fo the reswictions

*l. DEFAULT. Morigagor will be in default if any of the following oceur:

" Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debi that 1s an
. open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to'make a payment when
due.

“This includes, but is not limited to, the following: (2) Mortgagor fails to mainiain required tasurance on the
Property. (b) Morgagor transfers the Property. () Mungafur CcONMMits waste of otherwise destruclively uses or fails 10
maintain the Property such thal the action o1 inaction adversely affects Lender's security; (d) Mortgagor fails 1o pay taxes on
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that s senior to the lien of ths
Security Instrument; (e) a sole Morgagor dies: (D if more than ong Mortgagor, any Mun§a or dies andd Lender’s securnity 13
adversety affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects
Mortgagor and the perty to action that adversely affects Lender's interest: or (i) a prior lienholder forecloses on the

Property and as a result, Lender’s interest is adversely affected.

|
: Eeuﬁgpyé Any action or inaction by the Borrower or Mortgagor oceurs that adversely affects the Property or Lender’s nghts in

Execotive Officers. Any Borrower is an executive ofticer of Lender or an aftiliate and such Borrower becomes indebled o
Lender or another lender in an aggregate amount greater than the amount permitted under federa) iaws and; regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Sccuritjf Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morgagor is in defaalt,

In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure. or other
notices and may establish time schedules for foreclosure actions. ;

At the option of the Lender, all or any par of the agreed fees and charges, accrued interest and principal shail becgme
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereaficr.
The acceptance by lLender of any sum in paymmeni oI ‘Janiai payment on the Secured Debt afier the balance is due or 1s
accelerated or after foreclosure proceedings arc fited shatl not constitute a waiver of Lender's nght 1o require complete cure ol
any existing default. By not exercising any remedy on Mortgagor’s default, Lender docs not waive Lender's might to laler

consider the event a default if it heppens again.

If Lender jnitiates a judicial foreclosure, Lender shall give the notices as required by applicable law. [f Lender invokes the

wer of sale. Lender shall publish the notice of sale, amd arrange to sell all or part of the Property, as required by applicable
aw. Lender or its designee may purchase the Pr y al any sale. Lender shalr apply the proceeds of the sale in the manner
required by applicable law. The sale of any part of the Property shal) only operaic as a foreclosure of the sold Property. so any
remaining Property shall continue 10 secure any ansatisfied Secured Debt and Lender may further forcciose under the power of
sale or by judicial forectosure.

10. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. if Morigagor breaches any
covenant in this Security Instrument, Mortgagor agrees (O pay all expenses Lender incurs in performing such covenaniy of
protecting its security interest in the Property. Such cxpenses includ¢, but are not limited 10, fees incurred for inspectng,
Eresen'i!lg, or otherwise protecting the Property and Len er’s security interest. These €xXpenses arc payable on demand and will

car interest from the date of payment unti! paid in full at the highest rate of interest in effect as provided in the terms of the
Secured Debt. Morigagor agrees to pay all costs and expenses incurred by Lender 1n collecting, enfarcing or protecing
Lender’s rights and remedies undet this Security instrumment. This amount may include, but 15 not %inﬂted {0, 2U0MeEYs 1res,
coutl costs. and other legal expenses. To the extent permitted by the United States Bankrupicy Code, Morigagor agrees 10 pay
the reasonable attarneys fees der incurs 0 collect the Secured Debt as awarded by any court exercising jurisdiction under
the Bankruptcy Code. This Securiy {nstrument shall remain in effect until reieased. Mortgagor agrees to pay for an)
recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (!) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 11.8.C. 36(]
et seq.), and all other federal, staie and local laws, regulations, ordinances, court orders, ajtorncy gencral opinions er
interpretive letters conceming the public health. safety. welfare. environment or 8 hazardous substance: and (2) Hazardous
Suhsiance means any toxic, radioactive or hazardous material. waste, pollutant or contaminant which has characteristics whach
render the substance dangerous or potentially dangerous 10 the public health, safcty, welfare or environment. The tenm
includes. without limitation, any substances defined as "hazardous material,” "loxic substances.” “hazardous waste™ oI
"hazardous substance” under any Environmental Law.

| MOorgagor ICprescits, warrants and agrees that:

| A. Except as previously disclosed and acknowledged in writing to {ender. no Hazardous Substance 1s or will be located.
| siored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances thal
are gencrally recognized to be appropriate for the normal us¢ and maintenance of the Property.

B. Except as previously disciosed and acknowledpged in writing 10 Lender, Mortgagor and every tenant have been, are, and
shall rematn in full gompliarice with any applicable Environmental Law.

: . Morgagor shall immediately notify Lender if 2 release or threatened release ol a Hazardous Substance occurs on, wider
i or about the Property or there is a violalion of any Environmental Law concerning the Property. In such an cvent,
| Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

[>. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason 10 believe there is any pending, or
threatened investigation, claim, or proceeding relating 1o the release or threatened release of any Hazardous Substance or

the violation of any Environmental Law.
e ¥ Ty LA INEY L

T 14994 Bonnurs Syslema, Ing., 51 Cloud, MN Form QCP REMTS AL 900 9 . .

1
I
| I —— T




12.

13,

| ;

i
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separai¢ agreement, Mﬂngagﬂr will not be

required 10 pay o Lender funds for taxes and insurance in escrow. . -
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, Al duties under this

- Sem:h)' Instrument are joint and individual. IF Mortgagor signs this Security Instrument but does not sign ‘an evidence of debt,

does %0 only to mongage Mongagor's interest in the Property (o secure payment of Secured Debt and
Joes ot agree o be personally liable on the Secured Debt. If this Secunty lnstrument securps a guaranty betvreen

 Labder dnd’ agor, Mongagor agrees 10 waive any rights thai may prevent Lender from bringing any action or clamm
: m Mﬁw or any panty indebted under the obligation. These rights may include, but are not limiled to. any

i4.

16.

17.

I8,

19.

anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
sssigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Secunty Instrunent
may not be amended or modified by oral agreement. Any section in this Secunty Instrument, attachments, or any agreefnent
related to the Secured Debr that cunﬂmls with prlll.ahlﬂ' law will not be effective, unless that law expressly or implicdiy
permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according tiv it
terms. that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Sechirity
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Timc s

of the essence in this Security Instrument.

. NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing 1t by first class mail

the appropriate party’s address on page | of this Sccunity Instrument, or to any other address designated 1n writing. Notiee (o
one mortgagor wiil be deemed to be notice to all mortpagors.

WAIVERS. Except to the exient prohibited by law, Mornigagor waives all appraisement rights relating to the Property.

LINE OF CREDIT, The Secured Debt includes a revolyving line of credit. Although the Secured Debl may be reduced 10 a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 10 1n the Secured D::HL except to the extent
required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regPlatiuns.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated imo and ﬂuppl:mcm and anmwnd
the terms of this Security Instrument.

[Check all applicable boxes]
[} Assignment of Leases and Rents [3 Other ... ...

)
. [J ADDITIONAL TERMS,

GNATURES: By signing betow, Mortgagor agrees (o the terms and covenants contained in this Security: Instrumens and 1 any

s. Mortgagorplso acknowledgas receipt of a copy of this Security [nstrument on the date stated on page 1.

f[ial] ....................................................................... i S¢al}

:-E:.i;gllun:lr;‘.-l {Signatre) vidae
(w|m“ “w lu 1=. ey r;;} ....................... .......................... .;w.ms ‘“n .a.”.i ;.;mmm;. .................................................
ACKNOWLEDGMENT:

STATE OF .ALA&BamA. ..ot COUNTY OF . X Q\owe | 58,

FRLL ]

[ |1j“‘.j I R R R R R R R R R R R R R R LR e L

I. a notary public, hereby certify that | WILLIAM BELEW . DT
wth namﬂ{s} ﬁfan: slgned 10 lhf Iun:gmng COMVEeY ange.
and who is/are known to e, atknuwlcdgcd before me on this day that, being informed of the contents ol the
conveyance, he/she/they executed the same voluntarily on the day the same bears datc. Given under my hand this
......... Let........day of ....8eptenmbher.. h388..

My corrunission expires: | ; ,
el o COMMISSICH! 27715 . tIIﬂT\ ..... e T —

SEPT. 20, :.{-"J-J'
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EXHIBIT "A"

A part of the NW 1/4 of the NW 1/4 of Section 25, Township 21 South, Range 1

o i  . West, Shelby County, Alabama, described as follows:

| bmmq&émmmmmmﬂnwmaﬂnwmws@ﬁmzs,
TuwmhipZI'Smth,RangelminthedtyofColmnbiam);thﬂmewateﬂy along
saidSquﬂlboundaryllz,wfeet;ﬂ:mkﬂssdq.dﬂmm.wsec.inasoM

manintmmmeabmdmy;mmhﬁwdeg.MnﬁLMmina
mmmmmwubmqmzofmmmepomofbmmg
being situated in Shelby County, Alabama.




