Loan No. 5300071 o T

Instrument Prapered by
Record & Retun 10
SOUTHTAUST MORTGAGE CORPORATION
210 WILDWOOD PARKWAY Inst ¢ 1999-5033%
BIFUAINGHAM, ALABAMA 38200
=351
4/1999—30
1?;: aW CERTIFIED
3 JUNGE OF PROBATE
{Space Above This Line For Rscarding Deta)
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given onDECEMBER 9. 1999
The grantor s EUGENE A DENNY. Ji

{"Borrower™). This Security Instrument is given to

, which is organized and existing
, and whose address is

("Londer’)

Doliars (U.S. $ __240.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrumant ("Note}, which provides for monthly paymants, with the full debt, if not paid eartier, due and payabie
of JSANUARY 1. 20590 . This Security Instrument sacures to Lender: (a) the repayment of the
debt evidenced by the Note, with intersst, and all renewals, extensions and modifications of the Note; (b) the paymant of ai
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the per-
formance of Bofrowers covenanis and agresmaenis under this Security instrument and the Mote. For this purpose,
Borrower doss hereby mongage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located In  _SHELBRY Counly, Alabama;

)
Lot 2102, according to the Survey of Eagle Point, 2lst bector, as

recorded in Map Book 25, Page 5, in the Probate Office of Shelby
County, Alabamsa.

Eugene A. Denay, Jr. and Gene Denny, Jr. are one and the same person.

which has the address of _2102 EAGLE CREST ROAD
{Straet]

Alabamas _A38242- 00 ("Property Addross”);
[Zp Code)

[City]

TO HAVE AND TO HOLD this property unio Lender and Lender's successora and assigns, forever, together with
all the improvements now or hersafier srecied on the property, and all sasements, appurtenances, and fodures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the
foregoing is referred to in this Seourity [netrument as the “Property”.

BORRAOWER COVENANTS that Borrowser is lawfully seised ol the ealate hereby conveyed and has the night to
mongage, grant and convey the Fropery and that the Property ia unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the thie o the Property against all clalms and demands, subject to any an-
cumbrances of racord.

THIS SECURITY INBTFIUHENT combines undorm covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform security instrument covering real property. ~
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UNFORM COVENANTS. Borrower and Lender covenant and agree ss iollows:

1. Payment of Principal and intarest; Prapayment and Lats Charges. Borrower shall promptty paw when ole the
principai of and interesat on the debt avidenced by the Nole and any prepaymant and late charges due under the Note.

2. Funds for Tooee and Insurance.  Subject to applicable law or to a written waiver by Lender, Bofrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) Tor: (a) yearly
taxes and assessments which may attain prierity over this Security Instrument as a lien on the Property: (b) yearly leasehold
paymente or ground rents 'on the Property, it any; (¢} yeerly hazard: or property insurance premiums; (d) yearly flood in-
surdnce prémiuams, If any; (@) yeary mortgage insurance premiums, i any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lanter may, at any lime, coflect and hold Funds in an amount not to exceed the maximum amount a
5 lender for a federally related morigage loan may require for Borrower's ascrow account under the {ederal Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA™. unless
anothar law that applies to the Funds sets a leaser amount. It 30, Lender may, at any tima, collect and hold Funds in an
: amount not to axceed the lessor amount. Lender may ostimate the amount of Funds due on the basis of current dala and

reasonable estimates of expenditures of future Escrow itoms or otherwise in accordance with applicablo law,

Thae Funds shall be hald In an institution whose deposits are insured by a fedara! agency, instrumantality, or entity
{including Lender, it Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay
the Eacrow Hems. Lender may no! charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent raal
aslate tax reporiing service used by Lender in connection with this loan, unless appkcabie law provides otherwise. Unless
an agreement is made or applicable law requires Interest 10 be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credita and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as adqunai security for
all suma secured by this Security Instrument.

If the Funds held by Lender excead the smounts permitied lo ba held by applicable law, L.ender ﬂha!l account 10
Borrower for the excess Funds in accordance with the requiremants of applicable law. I[f the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shak make up the
deficlency in no more than twelve monthly paymenta, at Lender's soie discretion.

Lipon paymaeant in full of aill sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helkd by Lender at the time of acquisition or sale as a credil against the sums
secured by this Securily Instrument.

3. Apploation of Paymanta.  Unless applicable law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t¢ any prepaymeant charges due under the MNote, second, lo amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under 1he Note.

4. Charges; Uens. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributable to the
Proparty which may attain priority avar this Security instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owad payment. Borrowss shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. It Borrower makes these paymants directly, Borrower shall prompily furnish to Lender receyis
evidencing the paymentls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wrting 1o the paymemt of the obligation secured by the lien in a8 manner acceptable to Lendar; {b) conlasts
in goad faith the llen by, or defends agalnst enforcement of the lien in, legal proceadings which in the Lender's opinion
operale to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to thisa Security Instrument. if Lendar determines that any part of the Property is subject to a lien
which may attain priority over this Security [nstrument, Lender may give Borrower a nolice identifying the lien. Borrower
shalt satisty the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Inmursnce. Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured against ioss by fire, hazards included within the term "extended coverage' and any other hazards, includ-
ing floods or flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowar asubiject lo
Lender's approval which shall nol be unreasonably withheld. If Borrower faila to maintain coverage described above,
Lander may, al Lender's optlon, obtain coverage to protect L_ender's rights in the Property in accordance with paragraph 7.

All insurance poiicies and renewais shall be acceptable o Lender and shall include a standard morigage clausa.
Lender shali have the right to hold the policies and renewals. it Lender requiras, Borrowsr shall promptly give to Lender all
recaipts of pald premiums and renewal notices. in the event of loss, Bormower shall give prompt nolice to the insurance car-
rier and Lendar. Lender may make proof of loss if not made promplly by Borrowar.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repasr
of the Property damaged, if the restoration or repair is economicailly feasible and Lender's security is not lessened. [f the
restoration or repair i3 not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be
applied to the sume secured by this Security Instrument, whether or not then due, with any excass paid to Barrower. |
Borrowsr abandona tha Property, or does not answer within 30 days a notice from Lender that the insurance carriar has of-
tarad to settle a claim, then Laender may collact the insurance proceeds. Lander may use {he proceeds to rapair ar restare
the Proparty or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice i given.

[ .
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Unleas Lender and Borrower otherwise agree in writing, any appication of proceads to principat shall not extend or

postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or changs the amounts of g:h-o paymgnis
If under paragraph 21 the Property is acquired by Lender, Bdrrower's right to any insurance policies and prmda resulting

from damage to the Property prior to the acquisition shadl pass to Lender to the extont of the sums sacured ny this Security
Inﬂnnmmt immadiately prior to the acquisition.

8. Opeypancy, wmmmmmwm-mmm Laasshoida
Bummtl' ahall cocupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tioh: cﬂ this Segurity Instrument and shal continue 10 occupy the, Property as Borrower's principal residence for at least one
year after ihe'date of ocdupancy, uniees Lender olherwise agrees in writing, which consant shall not be unreasonabty
withhokl, or unless extenualing circumatances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to doteriorate, or commit waste on the Property. Borrower shall be in
detaylt # any forfellure action or proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender's
securlty interest. Borrower may cure such a delault and reinstate, as provided in paragraph 8, by causing the action or
proceeding to be dismiased with a ruting that, in Lender's good laith determination, precludes forferure of the Borrower's in-
terest in the Property or other materia! impairment of the lien created by this Secunty Instrument or Lender's secunly
Interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inac-
curate Information or statements to Lander {(or fallad to provide Lender with any material information) in conneclion wrh the
loan avidenced by the Nole. including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. |f this Security Inatrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee title to the Proparty, the leasehold and tha fee title shall not merge unless Lender agrees to
the mergar in writing.

7. Profection of Lander's Rights In the Property,  |f Borrower fails to perform the covenants and agreements con-
tained in thia Security instrumant, or there is a legal proceeding thal may significantly affect Lender's rights in lhe Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lendar
may do ard pay for whalever is necessary to protect the value of the Property and Lenders rights in the Prépaﬂy Lender's
actions may inciude paying any sums secured by a lien which has priority over this Secunty instrument, appearing in cour,
paying reascnable atlormeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenger does not have to do s0.

Any amounts disbursed by Lender undar ihis paragraph 7 shall become additional debt of Borrower eecured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis gshall bear intarest from
the date of disbursement at the Note rale and shal be payable, with interast, upon notice from Lender tc Borrower request-
ing paymerf.

8. Mortgage Insurances. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiume required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceasee to be in effect, Borrower shak pay the
premiums required 1o obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost sub-
stantially eguivaient to the cost to Borrower of the morigage insurance previously in effect, from an aite/nate morigage In-
aurer approved by Lander. I subslantially equivaient morigage insurance coverage is not available, Borrower shall pay to
Lendar each manth a sum equal to one-twelith ot the yearly mortgage insurance premium being peid by Borrower when the
insurance coverage lapsed or ceasad 10 be in elfect, Lender will accapt, use and retain these payments as a loss reserve m
ieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lendar, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shafl pay the premiums required to mainlain mongage insurance n effect, or
to provide a loss reserve, untll the requirerment for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

9 inapection.  Lender or its agent may make reasonable entrias upon and inspections of Iha Property. Lendar
shall give Borrower notice at the tima of or prior 1o an inspection specifying roasonable cause for the ingpection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, (n conneclion with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hareby assig-
ned and shall be paid io Lander.

in the avent of a total 1aking of the Property, the proceeds shali be applied to the sums sacured by lhis Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immaediately befora the teking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lander otherwiza agree in writing,
the sums secured by this Security tnatrument shall be reduced by the amount of the proceeds muftiphed Dy the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid lo Borrowsr. In the avent of a partial taking ol the
Property in which the fair markel vaiue of the Propery immediately before the taking is less than the amount of the sums
secured immaodiately before the taking, unless Borrower and Lendar otherwise agree in writing or unless appiicable iaw
otherwise provides, the proceads shail ba applied to the sums secured by this Securily Instrument whather or not the sums
are then due.

if the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settile a claim for damages, Borrower lfails to respond to Lender within 30 days after the date the notice is grven,
Lender iz authorized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the Property or lo the
sums sacurad by this Sacurtty instrumant, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not exiend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents.
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11. Borrowsr Not Relsased: Forbearance By Lender Not s Walver.  Extension of the time for paymenl or

moditication of amortization of the sums secured by this Securily Insttument granted by Lendar 1o any SUCCeEsOr In irterapt
of Borrower ahall not operate 10 release the liability of the original Borrower or Borrowars successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demarnd made by the
original Borrowsr or Borrower's successors in inferest. Any lorbearance by Lender in axercising any right or remedy shall
not be a walier of or prechuda the exercies of any right or remedy.

| 12. Suoosssors ant Assigne Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bofrower who co-3igns
thia Securlty instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gram
and gonvey that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lendar and any other Borrowar may
agree 1o extend, modity, forbear or make any accommodations with regard to the terms of thie Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which setis maximum loan
charges, and that law is finally Interpreted so that the inlerest or other loan charges collacted or to be collocted in connec-
tion with Ihe joan exceed the permitied mits, then: (a) any such loan charge shall be reduced by the amouni necessary 0
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrowar which oxceaded parmitted himits
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the MNote or by
making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepaymant charge undar the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delvenng it or by
malling i by first class mail unless applicable law requirea use of another method. The notice shall be directed to the
Property Address or any other addreas Borrower designates by notice 10 Lender. Any nolice o Lendar shak be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar when given as provided
In this paragrapgh. .

18. Governing Law; Seversbily.  This Security Ingtrumant shall be governed by Tederal law and the law ol the
jurisdiction in which the Property Is located. In the event that any provigion or clause of this Security Ingtrument or the Note
condlicts with applicable law, such conflict shail not affect other provisions of this Secunty Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Nole are
declarad tosbe severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Notg and of lhis Security instrument.

17. Transier of the Property or & Benslicial Interest in Borrower.  If all or any part of the Fropery of any interest in
it ia sold or transferred (or il a beneficial interest in Borrower is sold or transterred and Borrewer 15 not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate paymant in tull of all sums sacured by
this Securlty Instrument. Howsver, this option shall not be exercised by Lender if exarcise Is prohibited by federal law as of
ihe date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Sacurity Ingtrument. i Borrowsr talis 1o pay these aums prior to the axpiration of this period, Lengder may invoke any
ramadies parmitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrowsr's Right 1o Reinstate,  |f Borrower maeels certain conditions, Borrowar shall have the right to have en-
larcement of this Security Instrument discontinued at any time prior 1o the eartier of- {a) 5 days {or such other period as ap-
piicable law may specify for reinstatement) before saie of the Froperty pursuani 10 any pawer of sale contained in the
Security Inatrument; of (b} entry of & judgmen! enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceisration had
occurred; {b) cures any defauh of any olther covenanis or agreements; (c} pays all axpenses incurrad in enforcing this
Security (nstrument, including, but not limited o, reasonable attomeys' fees; and (d) lakes such action as Lender may
reasonably require io assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchangad. Upon rédnstatement by Borrower, this
Securily Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
Howaver, this right 1o reinstate shali not apply in the case of acceleration under paragraph 17.

10. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Nota (together wih lhis Securiy
Instrument} may be sold ane or mare times without prior nolice to Borrower. A gssle may result in a change in the amity
{known as the "Loan Servicer) that coliects monthly payments due under the Note and this Security Instrument. Thare also
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. I[f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall nol cause or permit the presenca, use, disposal, storage, of relaase
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone glse o do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shalt not apply o the presence,
use, or siorage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrowar shail promgily give Lender written notice of any invastigation, claim, demand, lawsuil or other action by any
governmental or reguislory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance aftecting the Property is naca.‘x/aaryf., Borrower shall

promptly take all necassary ramadial actions in accordance with Environmental Law.
Form 3001 9/ of 5§ pages)
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As used hhhmhﬁ,‘ﬂmﬂmmmmmm as foxic or hazardous substan-
ces by Erwronmendal Law and the following substances: gascine, kerossne, other fismmable or toxic petrolsun products,
toxio pasticides and herbickies, volatie solvenis, materisls containing MHWNMM materials.
As used I this paragraph 20, ‘Environmental Law” means federal iiwe and laws of the juriediction where the Property ls

. located that relsie io health, safety or snvironmenial protaction. |
 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71, Appeleration; Fmedies. Landier shall give notios io Borrawer prior to scceleration following Borrower's breach of
ary coveasit o agreemant in this Securlty Instrument (but not pridr 10 accelsration under paragreph 17 unisss applicable
lsw provides Diherwise). ‘The native shedl speclly: (n) the delack; (b) the action raquired 1o cure the delsull; (C) » dats, not
Isésl than 30 deys from the date the notoe Is given ia Borrower, by which the defaukt must be cured; and {d) that fallure o
curs the delalit on or betore the date specified In the notice may result In accelsration of the sums secured by this Securlty
Instrument and sale of the Proparty. The notice shall kxther inform Borrower of the right 10 reinsiate after acceleration and
thnrhhthhrhglﬂﬂﬂbﬂhﬂdﬂhhﬂ&tﬂﬂdhdihlﬂ:ﬂfﬁﬂdmuiﬂurmtnmhulbn
and sais. I the defsult Is not cured on or befors the date spacified in the notice, Lender at ks option may require immedinte
mhﬂﬂ-ummwmmmmmmum:mmhmu-puwuf-u
and any other remadiss permitted by appiicsble law. Lender shall be entitind to collect all expsnaes INCured In pursuing
the remediss provided In this paragraph 21, including, but not limited to, reasonable stiomeys’ jess and costs of the
avidence.

# Lender invokes the power of sals, Lendar shall give a copy of a notice 1o Bormower In the manner providad in
piruguqohu, Lmdﬂ:h-lpmmﬂ-nnthuf-hmnmkbrmmmnlprm In
SHELB County, Almbams, and thereupon shall sell the Property to the higheat bidder a
public auction at the Front door of the County Courthouse of this County. Lender shall deliver to tha purchaser Lander’'s
deed conveying the Proparty. Landasr or &s dasignes may purchese the Property at any sale. Bormower covenants and
agreas that the procesds of the sale shall be sppisd in the foliowing order: (a) to ail expansss of the sale, Inckiding, bul not
imited 1o , reasonable attornays’ fees: (b) to ak sums secured Dy this Security nstrument; and (c) any excess o the peracn
or parsons egally antltied to R |

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishas sl rights of cur-
tesy and dower In ithe Property.

24. Riders to this Securlty Instrument.  {f one or more riders are executed by Borrower and recarded together with
this Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shall amend and
supplemeht the covenants and agreementa of this Security Instrument as f the rigar(s) were a part of this Secunly
Instrument. [Check applicable box{es)]

E: Adjustable Rate Rider : Condominium Rider 1-4 Family Ridar

__| Graduated Payment Ridaer Planned Unit Development Rider Biwgokly Payment Rider
i Balioon Rider Rate Improvement Rider ™} Second Home Rider

] Other(s) [specily]

BY SIGNING BELOW. Borrowsr accepts and agrees (o the tarms and covenants contained in this Securily Instrument
and in any rider{s) executed by Borrower and recorded with it.
Lz ‘ (Seal)

Wiinasses:
. a.
UGENE A Y, -Borrower
Social Securty Mumber

/&A_Qy ;
/L& A Lont Lol B B e g

CHARLOT B. DENNY -Borrowei
Social Security Number

{Seal)
-Borrower

Social Security Number

{Saal)
-Bormowar

- e

Social Security Numbar
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[Space Below This Line For Acknowisdgment]
STATE OF ALABAMA SHELBY COUNTY

On this 9 day of December, 1999, I, John A. Gant, a Notary Public in and for said state and county hereby certity that
EUGENE A. DENNY, JR. and CHARLOT B. DENNY, whose names are signed to the foregping conveyance and
who are known to me, acknowledged before me that, being informed of the contents of the conveyance, they executed
the same voluntarily and as their own act on the day the same bears date.

Given under my hand and seal of office this the 9™ day of December, 1999.

M My Commission Expires: 10/20/2001

JOHN A GANT
This inbfument prepared by: Jobn A. Gant, 200 Office Park Drive, Suite 210, Brmingham, AL 35221




LoanNo. 8300071 FIXED/ADJUSTABLE RATE RIDER
{1 Year Trossury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ¢TH day of DECEMBER, 1999 cand is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Truet or Sacurity Deed
(tha *Security Instrument”} of the same date given by the undarsigned (the *Borrower") to secure Borrowers

Fixed/Adjustabie Rate Note (the *Note®} to

SOUTHTRUST MORTGAGE CORPORATION
the same date and covering the property described in the Security Instrument and located at.

2102 EAGLE CREST ROAD, BIRMINGHAM, ALABAMA 35242~
{Property Addroes)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. |

ADDITIONAL COVENANTS. in addition to the covenants and agraements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. {DJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providea for an initial fixed interest rate of 7375 %. The Note alsc provides for a change in tha

inttial fixed rate o An adjustable interest rate, as fotows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{the *Lender®) of

(A} Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JANUARY, 2006 _and tha adjustable interest rate | will pay may change on that gay every 12th month

thareafter. The date on which my initial fixed interast rate changes 10 an adjustable intares! rate, and each date on
which my adiustable Interesi rate coukd change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustabie intereat rate will be based on an Index. The “Indax” 18

the weekly average ywid on United Stales Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Fedaral Reserve Board. The most recent Index figure available as of the date 45 days belore

gach Change Date is called the *Current index.”
I the Index is no longer available, the Nole Holder will choosa a naw index thal is based upon comparabie

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singie Family- Fannle Wmm
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Loan NO. 5300071 -

(C) Caictintion of Changes
Before each Change Date, the Note Holdar will calculate my new intergst rate by adding .
Two and Three Crariers percentage points { 2.760%) 10 the Current Indax. The Nole

Holder will then round the result of this addilion 1o the nearest one-eighth of ona parcentage point (0.125%).
Subject to the Emita stated in Section 4{D] below, this rounded amount wil be my new interest rate until the next
Change Date.

Tha Note Holder will then determing the amount of the monthly paymeant that would be sufficient to repay
the unpaid principal that | am axpected t0 cwe at the Change Dats in full on the Maturity Date at my new intares!
rate in substantisily equat payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limils on inlersst Rais Changas

The interest rate | am required to pay al the first Change Date will not be greaier than 9.376 % or less than

5.378 %. Thereafter, my adjustabla interast rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) trom the rate of interest | have been paying for the
precading 12 months. My intarest rate will ngver be greatar than 12375 %,

(€) Eflective Date of Changes
My new inlerast rale will become effactive on gach Change Date. | will pay the amount pf my now

monthly payment beginning on the first monthiy payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will daliver or mail 1o me a notice of the change in my initiai tixed interast rate o an

adjustable intereat rate and of any changea in my adjustable intarest rate belora the affective date of any
change. The notice will Include the amount of my monthly paymant, any information required by law to be
given me and also the telsphone numbar of a person who will answer any guestion | may have ragarging

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranader of tha Property ar a Bernwficial iniarest In Borrower. if ail or any part of tha Property
or any interest in it Ia sold of transferred {or if & banaticial interast in Borrower is sold or transferred
and Borrower i notl & natural person) without Lender's priof written congert, Lender may, at s
option, require Immadiate payment in fuli of all sums secured by this Security ingtrument. Howaver,
this option shali not be exercised by | ender if exarcise is prohibited by foderal law as of the date of
this Secunity inatrument.

if Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice
' shail provide a period of not less than 30 days from the dale the notice is daliverad or mailed within

which Borrower must pay all sums secured by this Security instrumant. H Borrower 1aiis to pay these

aums prior 1o the expiration of this pariod, Lender may invoke any remadias parmitted by this

Security [nstrument without further notice or demand on Borrowaer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIPORM COVENANT 17 OF THE

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

7
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MdmmmnMIwhw. il all or any pait of the Property d

ar any intorest in it is sold or transfarred (of i a bensficial Interest in Borrower iz soid or transferred
and Borrower is not a natural parson) without Lender's prior written consent, Lander may, at Hs
option, require iImmediate payment in full of all sums. socured by this Security Instrument. However,
tmupmnmmuimmwmdorwmm is prohibited by federal law as of the dale of
this Seourlly Instrument. Lendes also shal not exercise this option . (a) Borrower causes lo be

submitted fo Lender information required by Lender to evaiuate the intended transieree as i a new
loan ware being made o the transferes; and (b) Lender reasonably determines that Lander's security
will not b jmpaired by the loan assumption and that the risk of a breach of any covenant or agres-

mant in this Security instrument is accaptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lenders consant to the loan assumption. Lerider also may require the transferes to sign an as-
sumption agreement that is acceptable 1o Lender and that obligales the transferee ¢ kaep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
o be obligated under the Note and this Security Instrument uniess Lender releases Borrower 1n
writing.

H Lendar exercisos tha option 10 require immadiate payment In full, Landar shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days trom the date the nolice Is
dalivered of malied within which Borrower must pay all suma secured by this Security Instrument. i
Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedias
parmitted by this Security Instrurnent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thie
Fixed/Adjustable Rate Rider.
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