REAL ESTATE MORLGAGE Fiot .
STATE OF ALABAMA, County of SHELBY |

This Mortgage made and eaterod into on * 2/06/8Y by and between JARNEY REED AN{'} W FE %HELM} KoL O

“ﬁh r berelnafter called the Mortgagors, and ASSOCTATES WOME SQulTY SERVICES. IND. . 8 carportion orgfrised ad

exising under the Laws of the Statc of NEN YCRK ereinaftar called *Corporatioa*;

| WITNESSETH: WHEREAS, Mortgagors sre justly indebted to Corparation i the yom of

T#EHT*-!}HE THOUSAND TWENTY-THAEE AND 13/1007RS-==vm-2en “mmamew—e oo mmm oo sm oo Dollary § 21,023 13
tdgother with inverost al the rate provided in the Nate of even date herewith which & seeurcd by this Mortgsge.

. NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Movigagors, cash in band paid, the receipt o
which is horcby sckpnowledged and for the purposs of securing tho payment of the gbove-described Note and the paymeont and
performancs of all the covenanty and agreemenis hereinafler stated, the Mortgagors de hereby grant, bargsin, wcll and coovey nsio
Corporstiosn that property situated [n the Couaty of SHELEY . State of Alsbams, dencribed ma follows, 10

g& S{r187T A ATTACHED KERETO, INCORPIRATED HEREIN AND MADE A SART ~EREOF

FO HAVE AND TO HOLD the above—descrided properiy, logetber with all and singuiar, the rights, piivilcyes, tensments,
appuritnances and improvements unto yaid Corporation, it successors and assigus forever. And Mortgagory g0 herchy warramt,
covenant, snd th%mhhwmdmthnthqiﬁ lawiully seleed of the above dmicribed property 0
fec, Bave & good udhﬂulﬂhtmnﬂandmnvqnﬂprapﬂﬂy,nd shall forever defend the title to said property agninst the jawful
claims and densands of all pessons whompocves, und that sald real property is free

and clcur from all encumbrances except

eSS MTH

Morigagors warrapt and covenaat that atl paymesis, conditions and providons made and provided for in any prior cocumbranics
sndjor ather liens prior hereto, bersinafier collectively called “prwr liens," sheli be performed proinptly wheo due, but if Mortgugar
suffer or permit defeult under any prior licn, then such shall comititute & defanlt bereunder and Corporstion may, at its option and
witbout notice, Mmmwmmwrmm duc and payable, whether dus wecording to s face or not, and
commence pruceedings for the sale of the sbove--described property In aceordance with the provisions hereln made. If defaclt w
guffered or permitted under any prior lem, then Corporatiop muy cure such defanlit by making such payments, or performbeg
otherwise 45 the holder of the prior len may permi, or Corporatios may purchasc or pay iz full such prior lien, and wil sumé wo
expended by Carporstion, shall be secured hersunder or under such prior llen inntruments; provided however, wuch paywmeal,
performance wndfor purchusc of the prier lien by Corporstion xhall not for the purposc of this instrument be construcd s satialyiog
ibe defaults of Mortgagors wader aaid prior ben.

Included in this convcyance i (1) all heating, plumbing, sir conditioning, lighting fixturss, doors, windows, scroens, storm windows
sr ssuhes, xhudes, and other fixtures now sttached 1o or used in connection with the property degeribed above: (1) all rent, msuss and
profits under uny loase pow or hersafter cxisting on sald premises and in the event of default hereunder, Corporation shall have the
right to call upon any lesweer of sald property to make ali future payments due Margagors directly to Corporation without weluding
Mortgagor’s neme (b said payment, and payment s0 made by the lewdecs to Corporation shall coustitute payment tc Mortgagors and
Corporation shall have the right to receipt for such sums »w paid which shall be xv binding upon Mortgagors as i Mortgagors had
vigned the reevipt themiclves and the kssess are relieved of the necemity to soc to the applizations of sny such payment.

Mortgagors promist 10 pay sll taxes and maicssments now or hereaftor levied on the above—deseribed property promptly when due.

Leieas otherwine agrecd bereim, Mortgagon promise (0 procure, roaintaio, keep in force and pay for, wmwursnoe on all
improvementa now or heresficr crocied on the sbove--described real extate, insuring ssme sgeinat loss or damege by fire, windstorm,
and other casualties normally insurcd sgainst, in such sams, with such inverors, aud ip an amount spproved by the Carporation, as
further wecurlty for the said mortgage debt, and ysid imsurance policy or policies, with mortgage clavse in favor of, sad ia form
atiifactory to, the Corporation, and delivered to swid Corporation, with ull premaums thereon paid in full. If Mortgagors fail o
provide indurance, they hereby authorize Corporation o lnsgre of repéw insurance on aaid property in s sum 00t exceeding the
amount of Mortgagors’ indebtodness for o period net tuceeding the term of such indebicdoess and to charge Mortgagoss with the
premjum therson, or o edd such premium to Morigagors’ indebtsdneys. If Corporation ckcls 1o waive such imsursnce Maortgagors
agree to be Tully responsible for dumage or lom resulting from any causc whatsoever. Morigagors sgyes that any sumy wdvasced or
expended by Corporation for the protoction or preservation of the property whall be repald upon demand and if Bot 80 paid chall be
wecured herchy. In the event of loes or damage 1o the propetty, it is ugreed that the smount of loss or damage recoverable under sald
palicy or policie of insursnce shall be paid o the Corporation und Corporation is hereby empowercd in the pame of Mortgagars 10
give full acquittal for the amount puid und such amount shall be credited 1o the installments to become due on the Note wm wveme
.order, thut is, setisfying the finel maturing installaents first und i there be an cxceas, such cxoem shall be paid by Corperstion to
Vortgegors; but in the event such paymenty arc not sufficlent to satixfy in full the debt sccured bereby, such payment shall not rebieve
the Mortgagors of making the reguisr monihly instaliments s same become due. Provided, bowcver, imsurance obb improvements thail
not be reyuired vnless the value thareo! s $308.00 or more and the amount (inanced, exclusive of insurance charges, is 5300.08 or

: mruu- ]

But ihis covenunt ia upon thic condiion: That if Mortgagors puy or cause i bc paid to Corporation the Note above dexcribed, and
“shall keop und perform as required of Martgagors hereunder, then this covensnt shall be void.

o 1a/l 393502 7L

AL FRNDONBOZ: Fif’f___f;ﬂ;l? ﬁF’L r"-'f_hf %ﬁg{:prg Aatada

A e L A

¥



T
. R
=5 "

b

1]

walkl'mﬁuutthntima.plutmd urmdadthyﬁWtMIwukwdyhmw_Wh ¢
miptyﬂmnnthuhndln,muyn:ﬂthunmtnpuhﬂ: nu:thnmmmmﬁddulwmhthntalmmmwn{M
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|

' in thuﬂmlnfluhuudurmpuwﬂcmkndbythu Mnﬂnnp.,(;urpnnﬁnnﬂuﬂh:wth: right and is bereby suthotised to
puchess salid properiy st ~wch ssle. In the cvent the sbave-<lescribed property i wold upder thiv Mortgage, the noctioncer maiing
~uih eale or the Probate Judge of esid County and Statc whereln the innd les, 6 hereby ampowesed and directed 10 make and sxecule
nq':ludl.ul.hipurahuﬂ'lotmtmﬂm:hlmﬁmmcumtndummlmmmMnnhﬂmhﬁul claizan »od

and Ihsrﬂrcmnhllﬂm“ﬂmlhhtﬂ!ﬂnﬂmth:nWﬂﬂﬂhartbyudﬂlthﬁrmm:ﬂ'm and to sabkd fund to
Corporation, and the holder of saki cxcoss fund is bereby suthortzed amd directcd to pay sAme direcily over to Corporstion withoul
wcluding the same of Morigagors in sad puyment, and 2 receipt by Cerporation shall be as binding obt Mortgapors as A MOrtRagoTs
hed signed same thomaseives, sud Mortgagore furtber relicve the party paywig said sum to Corporation, of the neccusity of secmg 10 thy:

:q:gpik'aﬂnn of unid payment.

| lnthcﬂ:nlo!nluufthuptnputyahnﬂdmﬂhuﬂundcrmdhrwmdthkwml'w“imdﬂlwwlﬂ;
uhdcrthnm:htllbemdb:m=Lhctm#uﬂnﬂlnlmapurchmnlmtmmwu.mm:herthc::uuu'mud
delivery of a devd to such purchascr, With utid teoants to be lerminated at the option of said purcheser without notlee. and
Maortgagors sud ail porsons halding upder or through Mortgsgort removed by proper court

Ja the gvent the premixes OF AnY part thereof are taken under the power of cmment domais, the sotire award shall be pad o
Corporuwition and crodited to the inatallmsats 10 hecome due on suid loan sgrecment in mverss order, that is, satfylng the fOmal
maturing instalbnents first, and the Corporation i herchy cmpowered in tbe oeme of the Morigagoers, of thelr asaigns, to receive and
give sequittance for auy soch nward or judgment whether It be joipt or scversl

lth;p:dﬂcnllylﬂrwdlhlttlmhufthcmﬂnf&hmltrmtmdIhltm&dariuulm:hauynmmhrmldﬂ'nrn{m
ﬁhhﬂliﬂulmurndhmbythﬂl at any time hereafier be heldtnhcnwﬁvardth:whgmlnruruynnhnziutrumummud

herehy.-
Iflu:ﬂ:mmujniutnﬂsummn hercol as Morigagory, or mquﬂmrmmmmmuduhmwmm
shall be resd au if Written is singular or feminne reapectively.

[he covenanis herein contained shall bind, and the benefits and adventages inurc in, the respective heirs, succetsor: and aasigns of
the parties paxed.

IN WITNESS WHEREOF, the said Murigagors have hereunto sct their ha

STATE OF ALABAMA }

1, the undersigned atthority, 8 Notary Publle in and for nidj:iuunty and Statc aforeaaid, bercby cartify that
L ]

e fﬂut’\gt 4 J |
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whowe nmﬁ_‘ﬂ [L Wi to the {orepoing conviysdic, and who fi: known to me schnowledged before me on this day that,
heing informed of the contanis of the eonvyeyARCE, exconted the samé oluptarily on the date the same bears.
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Given under my hand and official ses) thls & " dayof

My commiasion expiros

Nﬁ‘..IWuhlicj\iﬂhama. Biafn At Largo -
Wy Cominission Expres {CI0her A I
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STATE OF ALABAMA
County of —
Office of the Judge of Probate
[ hereby certify thal the within morigage Wax fikcd in this office lor record on the Cduy of _ .
ut a’clock M. and was duly recorded in Yolemo _ of Mortgages, it pagc , and
examined.
- Judge of | Prnh-;; _‘
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ASSOCIATES MM LOAN -

AGREED RATE REDUCTION RIDER *
: __'__'__"—-'-'_-—l_m_-_.—_

| ON TIME If at any time during the 1t of this loan, you make twelve consceutive full

| PAYMENTS AND  monthly payments in a row without over during that time being or becoming

i INITIAL RATE thirty or mor= days contractually delinquent (that is, you ac not dedinguont at

i REDUCTION theﬁmnyounmmeﬁm-nftwclvnmonﬂﬂypaymmwyuumhmhaf
the twelve monihly payments any lime between {5 due date and the day prior to
the next payment’s scheduled duc date) (*On Time Payments*), we wall reduce
your Agreed Rute of Interest by ane-half of one percentage point ((50%). You
may only eam tus initial rate reductian once over the life of this loan,

FURTHER If, after receiving a .50% reduction to your Agreed Rate of Interest as described
RATE in Paragraph One, you make twelve more consecutive On Time Payments,
REDUCTION immedtately following the fist matc reduction, we will reduce your Agresd Rate

of Interest by un additional three-quatters of a percentage paint { 73%). This
raie reduction can only be earmed ance over the Jife of this loan.

If, aflor receiving a 75% reduction to your Agreed Ratc of Interest as described
in Pamgraph Two, you make twelve more conscoutive On Time Payments,
immediately following the secand rate reduction, we will reduce your Agreed
Raic of Interest by an additional onc peroentage paint (1.00%). This rate
reduction can only be eamed once over the life of this loan

LIMITATIONS Your Agrced Rate of Interest will never be reduced more than two and
AND MINIMUM one-fourths (2.25%) percentage points over the life of the loan. All rate
RATR reductions made pursuant to this Rider arc subject 10 a minimum rate

requirement of the highest Prime Rate as disclosed in the Money Rates section
of The Wall Street Joumal an the effective date of your rate reduction as
described in this Rider, plus ane percentage point (1.00%).

EFFECTIVE IfynummtiﬂadmamducﬂminyuurAgrwdRatcofIme:mpnmumuus

DATE OF RATE Rider, the redaction will be cffective the day after the seheduled due date of the

AND PAYMENT payment that qualifics you for the ratc reduction. The moathly payment

CHANGE amount will likewizse be modifiod, effective an the first monthly payment duc
dats after the mic reduction is effective. The modification of the monthly
payment amount will be based on the scheduled loan balance. However, if you
prepay your socount in full during the month in which the rate reduction is 1o
occur, there will be no rate reduction.

In general, ifﬁaislomisumﬁnmcmgufmaxistingluun (even a pefinancing of an cxisting
loan from the same lender), then payments made and rate roductiony received, if any, on the prior jcan
will not be conmidered in determining the timing and amount of mte reductions on this [oan.

&
.

Co-Borrower

Date

w Thus Agreod Rats Reduction Rider and the rate reduction program it discusses docs ot apply
to vanable rate or adjustable rate loans, nor to loans made to finance the putchase of real
property from Londer.
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EXHIBIT "A"

LOT 1, BLOCK 2, ACCORDING TO THE MAP OF WILLOW GLEN, SECOND
SECTOR, AS RECORDED IN MAP BOOK 8, PAGE 102, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.




